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Fwulu hp puwlwunu gnpdniubinugniut hpwlwuwgnpty £ dhusk 2000p.-h unjtdpbp
wdpup: Wunthtinmb 21.11.2000p.-hu <& YP-h Ynndhg Pwuynd towuwldb) £ Uwjutwywu
fuuwdwwinigyniu,  15.06.2001p.-hu futwdwlwinyeniu, nphg  hGwnn  19.03.2002p.-hu’
dwdwuwlwynp wndhuhunpwghw, nph gnpdniubinueintut wwnwnyb £ 29.10.2004p.-hu:

Fwulph dwdwuwlwynp wndhthunpwghwh 2002p.-h nbYywnbdptph 27-h  npnadwu
hwdwdwju Pwuyp YGpwywqdwdnpdt) £ npybu «<U3HUN» pwuly thwly pwdubnhpwlywu
puytpnyeinwu (gpwugyb) £ << YP-nd 2003p.-h hntudwph 23-hu), wjunthbnl wujwuwihnfuyb)’
ururuSpULY ®PL-h, npp 2007 pwlwuh ognunnupht ybpwlwqgdwynpdb £ npwbu
ururuSPULY pwg pwdubitnhpwlwu puybipnieyniu:

2009 pywlywupu Pwulu hp nnwwnp puybpnypuu’ «hgdppywu» NhdY UMC-h hbun
Guwynpb) £ UPUNPUSRULY funudp: 2010 pwlywuptu «hgdppywu» NhdY UNC-u nwdwnyb) £ W
nnwwnp pulbpnipywt  ndwpdwtu hwadblohnp hwuwnwngbp £ << Ybunpnuwlwu  pwuyh
funphpnh 2010e. thtunpdwph 26-h hwdwwwwnwuluwu npnadwdp:

Pwulh Pwdubtimbptph Cunhwunip dnnndh Ynndhg 2016 pqwlwuh hnwhuph 17-hu
Ywjwgyt| £ npnond Pwulp Yuwunuwnpwwu Yuwhwwih wybwgdwu yGpwpbpjw), hwdwdwju
nph |pwgnighs pnnupyytbp £ 483,230 (snpu hwpnp nyeunwutipp hwqup Gpyne hwngnip
GpGuntt) hwwn pwdubunndu’ jnpupwugnipp 17,590 (inwuune hwqwp hhug hwpinip huuundu)
L npwd: SEnwpwotudwt  wpryniupnid Pwuyh hwunnwgh  hwdwipdwd Yuunuwnpuywu
Ywwhwunwt wybwgb) £ dnn 8.5 djpn. << npwdny:

2016 pywlwup uniidptiph 8-ht Pwuyh Pwdubimbtiptipp Cunhwunip dnnnyp hwuwnwwnb)
[nwgnighs pnnwpywsd pwdubtimndubiph wnbnwpwfudwt wpryniupubpp bW Ywunuwnpniejwu
dbo Ywuwnwnynn thnihnfuniejniuutipp, npnup 2016 pqwlwuh unitidptph 16-hu gpwugyb) Gu <L
YGunpnuwywu pwulyh Ynndhg:

2016 pywlywuph nbyunbdptph 10-pu UPUNPUSRULY PRL Pwdubwnbpbph punhwunip
dnnnyp npnond £ Juywgptp UPUNPUSPULY pwg pwdubunppwlwu puybipniginiup, npwbu
wwhwwuynn pwuy, «RQUNMFUSUUL <U34HUHUL PULY» pwg pwdubinhpwlwu puybpniejwu
htin  Jbpwlwqgdwybpwybint dun dhwiwne yGpwpbpuwi << Y4P-u 2016 pywlwup
nGywbdpbph 15-ht hwuwwwb b gpwugh] £ puybpnyeiniuubph dhole Yupywd dhwgdwu
wwjdwuwghpp: 2016 pywywuh nblywnbdptph 27-hu wbnh £ niubgl) Gpyne  pwulybpp
pwdubwnbpbph  hwdwwbn punhwunyp  dnnndp, npp dwdwuwly hwunwwnyl] £ Gpyne
puytipnyeyniutph dhwgdwu thnfuwugdwt wywnp b UNPUNUSPULY PPL, npwbiu ywhwwuynn
pwuly Ywunuwnpnygjwu dbe thnthnfunyeniubiph Ywwwpnuwip: 2017 pwlwupu  Pwulu
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2017p. pupwgpnid nbtinh tu niubgh| uwl hnthnfunieniuutip Pwuyh huynn wudwug W
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Upwuwynw £ Yuwnwlwpbp qunuihwpwiununygjudp' thnpdbing huwpwynppuu 62gphn L
hwdwynndwuh Ywufuwwnbub] uywuynn htwpwynp qupqugnuwitubipp’ twywwnwly nwbuwiny
pwndpwgubi Ywnwdwpdwu dwpdhuubiph Ynndhg Ywjwgynn npnonwdubiph
wnryniuwyGunnipniup b hwugbwlwunieyniup:

Pwulp wnwpbinyeyniut £ wwwhndb) Pwulph Yuynu swpnitwlwlywu qupgugnidp,
Uwwuwnb Gpypp nunbunyeiwt qupgugdwup b Ypb unghwjwwt wwwnwuuwtwnynyentu
hwuwpwynigywu  wnol'  wpdtipubp  unbndting Pwdubwbptph, <Lwbwlunpnubph UL
Uptuwwnnnubph hwdwn:

Pwulp pbuwluwuy £ pub) Yuiniu qupgwugnn dhowqquihu, jwiu b wpryniuwybin
dwutwéninwjht gwug nwbignn hwupwiht pwuly, ogquwgnnpdtiny Jwywgnyu dhowqggquihtu L
unpwgnyu inbfuuninghwubipp, niubuw] wnwowwnwp nhppbp' PUQ Jupywynpdwu, dwupwdwiu
gnpdéwnuniejniuutiph, wnlunph Shtwtuwynpdwt b phuwtvwlwu ontuind hpwlywuwgynn
gnpdwnuniejniutiiph ninnueniuttpny:

Pwuhp bwuwypwlt F wwywhndb) Yuyniu quipgugnid, wpnwpwgubing Pwulh pninp
owhwnnwubiph uwwunidubipp:

Pwulu php uywuwwlubphtu hwuubint hwdwp npnbgpt) £ hwdwlwpgwihu dninbgnud’
npwbu qupgwgdwu hbnwulwpwht  nipnnueynibutp - wnwuduwgubing  hbwnlw|  Gptp
nunnyeynutbipp’

v wywunwlwu pwulwjht dwnwjnyeinitutbip (Classic Commercial Banking)
v ubipnpnudwiht pwuywiht dwnwynieiniuttin (Investment Banking)
v pYwihu pwulwihtu dwnwnieniuutip (Digital Banking)

Pwulh Ywuntwnpwwu Ywwhwwp Ywqdnd £ 8,803,655 hwg. <K npwd, npp
Ywqgddws £ 1,760,731 hwuwpwy (unynpuwlwt) wujwuwlywu pwdutimndubphg:

2017p. pupwgpnd wbnh Lt nwbgb] thnthnfunyeiniu Pwuyp pwdubinbpbph Yuqund,
dwutwynpwwbu' dbpwlwnnigdwu b 2Qwpqugdwtu Gpnywlwu Pwulp Jwdwnb) £ Pwuyp
pwdubwnndubipnw hp niubgwd pwdubdwup b wyjliu pwdubinbp sh hwunhuwuntd:

UruruSPULY PPL 5 U wyt wninynu pwdubtinbptip tu hwunhuwund «dLEC» UMLC-u,
nph pwdubdwup Jugqinud £ Juwunuwnpuwlywtu Ywwpwwih 72.7%-p, Pwpubn Pbgupwup’
18.3%-p, huswbiu bwl MNninw hdwynyu <pduwnpwd Il Eu &), Uplwy-Uhd PL-u (RURAL IMPULSE
FUND II' S.A., SICAV-SIF) 8.6% pwdubtidwup (ndwjutipp ubipyujwgdwd btu Lwjwuwnwup
YGunpnuwlwu nbwynghnwphwh Ynndhg, 03.05.2018 pwlwuh npniejwdp):
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Pwulyp pwdubwndubiph duwgwsd dwup' 6,283 pwdubindubiph ubhwwuwwbpbp Gu
hwunhuwunw punhwunip pYny 70 pwdubinbpbp' 3 ppwwpwuwwu wud b 67 $hghlwywu
wud:

Phqubuph hwdwnnyp tljupwaghpp

Pwulyp << optuunpnipjwdp b wy; hpwywywu wlnbipny vwhdwujwsd Ywpgnyd Ywpnn
hpwywuwgub] pwulwihu gnpdniutinigjwunp punpn? pninp $huwtuwywu gnpdwnunyeniuubinp,
dwutwynpwwbiu.

Uhongultiph tipgpwynid: Pwuyp dhghjuywu b hpwwpwuwlwl wudwughg punniuntd
E dwdlybunwiht b gywhwuy wywunubp << npwdnyd b wpwnwpdnyeny’ nmwppbpuwlyywd puwn
Uwwwnwlubiph, dwdybwnubiph, wnnynuwnpnyputiph W wnynuubiph Jéwpdwu
hwlwluwlwunipjwu:

dwplytiph U dhongtibph  wy; pbnwpwpfunidulip: Pwulu hpwlywuwgund £ phqubup
qupywynpnud (wyn - peynud® Jupbught gdtiph,  oyipnpwdwnutinh,  Gpwafuhputiph,
thwuwwpenpwhu  wyptinhwpdubph  wpwdwnpnd),  puwlywpwup  dGnppGpdwtu L
ybpwunpnqdwu hhthnptipwjhu quplwynpnid, wywnnwnplywynpnud, (ndpwinnwihu
qupywynpnud, uywnnnuywu wy yuplwynpnud, huswbu uwle thghuqwihtu bW wlmnphuguhu
ghpdwnuniejniuubip:

Upypwpdnyph U wpdbenptnh wnniwbdwnp: Pwulyu wynhynpbu dwutwygnd | <L
whnwywt  wywpunwwndubph - wnwouwjht  nbnwpwtunwdubiphtu,  Gpypnpnwiht onyugh
gnpdwppubipht, huswbu bwl wpunwpdnyph pnpuwjwlwu wnbnphu: <wpy £ ubk), np Pwuyp
hwunhuwunud £ <& bhuwtuubph  wjpwpwpnigjwu << whunwlwu  ubippht - wwpwph
Ywnwywpdwu gnpdwyw:

Pwult  ppwlwbwgtmd [ << pphtwtiutiph  bwpwpwpniypywt  qubdwwybypwnpwbp
npwdwplynuyht uwwuwplyned:

Pwulyp 1997p.-hg uyuws whnwdwlgnid £ S.W.LF.T. dhowqquyht hwdwlwpght:

PFwulp pnpwygwiht hwohdubip niuh wbnuwlwu W dhowqgqwihu 15 pwulybpnud, husp
huwpwynpnigyniu £ wwjhu  wwwhndtp  Pwulyh  hwbwfunpnubph  Jéwpwhwodwpywihu
uywuwpynudp gwulwgwsd wquwn hnfjuwnpytifh wpdnypeny b yéwpwjhu gnpdhpny:

Cwyyh wnubind $hghlulwiu wuswug npwdwywu thnfuwugnwubph dwywubph wép’
Pwuyp Ywplnpnd £ wpwg npwdwlwu thnfuwugdwtu  hwdwYwpgbph  hbwn
hwdwgnpdwygnipjwu punqujunudp W Ywwwpbjwgnpdnwp: Wu uwwwwynd 2017p. Pwuyp
owpniuwybint £ qupqwgub] hwdwgnpdwygniejniup Unistream, MoneyGram, Ria Money, Xpress
Money, INTEL EXPRESS, Sigue, CONVERSE TRANSFER UL MoneyTun wpwg npwdwlwu
thnfuwugdwt hwdwywnpgbiph hbwn:

Mwuphly pwpinbiph pnpwdwnpnid b uwuwplynd, npnug pnnwplydwu nL uwwuwplydwu
hwdwlwpgbph Yuwunwpbjugnpdnudp Pwuyh hwdwp hwunhuwund b qupqugdwu gbpwyw
ninnieyntuutiphg deyp' hwodh wnubind ubplw wwjdwuubpnd puwlsnigjwu Ynndhg wénn
wwhwuowpyp U wulwufupy  Jéwpnudubph  wybjugdwut  nipnwdéd  wEnwlwu
pwnwpwlwunteyniup:
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Pwulp pnnwpynd £ ArCa Classic, ArCa Classic-M, ArCa Ybtuuwpenywlwihu, ArCa
punwublwu thwpebp, ArCa Junior, ArCa Co-branded (Green Line), ArCa “dwnptup Uhwuhtu”,
“ArCa Unp L Uwulwu”, ARCA AUTOCLUB pwulwjht yéwpwjht pwpunbn:

2007 pywlwuh pupwgpnd Pwulp nwpsbp £ MasterCard hwdwlwpgh whihwn
wunwd, huy 2008 pqwywuhg ufuwd pnnupynd E Cirrus/Maestro, MasterCard Standard,
MasterCard Gold pwpwbtp:

2010 pywlwuh ognuwnnuhu nwnuwiny VISA International Jéwpwjht hwdwlwnpgh
wungwgywd wunwd' 2011 pwywuhg Pwulyp pnnupynud £ VISA GOLD, VISA CLASSIC, VISA
AUTOCARD L VISA ELECTRON, huy 2012 pqwlwuhg' VISA INFINITE pwpwbp, huy
ytipohuubphu pwuwlyu wybjwugubiny, uywuwpydwu npwyp pwpdpwgubint b wnbuuhjwywu
JyGpwghund  ppwlwuwgubine tywwnwyny' Yuwwpnd £ ubpnpnwdutp: 2013e.-hu Pwuyp
nwndwy VISA dhowqquihtt yawpwhwpqwplwiht hwdwlwpgh wphughwwy wunwd, hugp
huwpwynpnigniu wnybg Pwuyht  npwdwnpb] hwéwfunpnubpht  dwnwjnyeniuutph  wybih
purywiuws b wpnpwlywuwgywsd hwptip:

2013p.-hg Pwuyp wywomnuwwbu nwpdwy DinersClub dhwl pnnwpynn pwulyp £<&-nud b
wmwnbybpohu Pwuyp pnnwplbg unwwybip wypbdhnd nwup DinersClub Super Premium L
wpbdhnwd nwuh DinersClub Young Profesional yéwpwjhu pwpwbpp:

2015p.-hg Pwulu bnpwd puybtipnypjwu hbn hwdwwnbn hpwlywuwgptg www.arca.am
wnpunwiny b ArCa hwdwYwnpgh ubippn uwywuwpyynn pwuybph pwulyndwwmntbpnd Yndniuw
Jéwpnwiubiph punniunwdp:

2015 pywlwupu purnqujudbg Pwuyh Ynndhg pnnupyynn Diners Club pwpwnbph
uywuwpydwu gwugp, 2016 pwlwupt pwpdpwgytg uwywuwpyynn Jbéwpwihu pwpuinbiph
wuyunwugnypjwu dwlwpnuyp' ywjdwuwynpwsd 3D secure hwdwlwnpgh ubpnpdwdp: Pwulyp
pwuyndwwnubpnud  ubipnpybght  gbindwpwpnyeyniutbpp quunn’  Antiskimmer  dpwgpwjhu
wwwhnynuwip: bpwywuwgybg uwl Pwuyh Ynndhg pnnwupyynn pwpwbtiph PIN (Personal
|dentification Number) dpwpubph wdpnnowlwtu nwwgpnwd Pwulh tnwpwdpnid:

UPUNPUSPULY-U hp hwbwfunpnubph hwdwp dowlb £ unp Sdwnwnigniu’ USSD-
pwulhtg, nph dhongny hwéwfunpnp gwulwgwsd wwhhu pegwhu hnwfunuh dhgngny Ywpnn t
uinnigb| hp pwpwinbph duwgnpnubpp, unwuw] punwdp Ywd wuhpwdbonnyuu nbwpnud
pInYwynpti pwpunp:

Ltipyuwynudu Pwuyh Ynndhg pnnupyynid b uywuwplynd Gu MasterCard, Visa, Diners
Club L ArCa yéwpwjhtu hwdwlwnpgbph pwpwuntp:

<wupwypli - Swnwynigyniatilph nhdwg  Jéwnptubph  punniunid:  Cwbwlunpnubiphu
JéwpwhwoJwpyuwiht  hwdwhp  dwnwjneyniuubph dwwngdwu  bywwnwyny'  Pwuyp
qupgwgunu £ hwpytiph, wnnppbph, EEYunpwkubpghwh, hbnwjunuwdwnpsdh W wy hwupwhu
dwnwjnipntutbiph nhdwg $hghlwywu wudwughg yéwnpubph punniudwu wofuwwnwupubipp:

Pwuyu hpwlwuwgunwd £ Unghwjwlwu thwpbtiph hwodh pwgdwt b uwywuwpydwu
ghpdwnnypep, huswybu twb npwbu  wwywhnwgpwlwu gnpdwlw] ppwlwlwgund Lk
wwwhnjwgpwlwu wwjdwuwgpbiph Jwéwnp:
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Fwulu hp Swnwnieiniubtbph dwwnngnwip Ywwwpnd £ hp gjfuwynp gpwubiiyjwyh,
dwuuw@nintph, phuswybu  uwlb  pwuyndwwtbph, POS wbpdhuwubph L Jébwpwyhu
nbpdhuwutph dhongny:

Ujwunwlwu pwllwjht  Swnwnieiniutbphg pwgh Pwultu wnwowpynd £ uwl
ubpnpnudwiht b pYwiht pwulwjht Swnwjnyejniuutn:

2018 pqwlwuh dwpwnnp 31-h npnygyudp Pwuyh dwutwdnintpp ghyp Ywqdb £ 61, 59-
p <K nwpwdpnid b Gpynt dwutwéynin L1L-nwd: 2018 pywlwuh wnweoht tnwdujwlnd Fwuyh
wfuwnwlhgutiph dhoht pywpwtwlp Yuwqdt £ 90T dwpn:

Fwulp hwunpuwund £ <wjwunwup pwuybph dhnigjwu wunwd, ULAU Lpbinhwn
Ntthnpehug PRL wunwd, “UNrLU” /ArCa/ wqquiht Jéwpwhwowpywihu hwdwlwpgh L
dhowqquwihu SWIFT htinwhwnnpnwlgdwu hwdwlwpgh wunwd:

Fwulu wywnhynpbt hwdwgnpdwygnud £ dbpwlwnnigdwt b Rwpgqugdwu GYypnuywlywi
Pwuyph (EBRD), <wdwyfuwphwihu Pwuyh (WB), typwuhwlywu Rwpgugdwu Pwuyh (EDB),
Unbuwnpph UL Rwpgwgdwu ULdngjwu Pwulyh, <wpwy-Upbubgwt Gypnwywih SYpnwywlywu
Zhduwnpwdh (EFSE), Stpdwiuwhwuwywu <hduwnpwdh (KfW), Green for Growth Fund
hduwnpwdh, Incofin Investment ~ Management, DEUTSCHE INVESTITIONS-UND
ENTWICKLUNGSGESELLSCHAFT MBH utipnpnudwjhtu Yuwqdwytipyniygjwu (DEG), responsAbility
Global Microfinance Fund, Blue Orchard, Uhnbtpjwunutph qwpqugdwt $phuwtuwlywu
puytipniyeywu (FMO), The OPEC Fund for International Development (OFID), SYMBIOTICS SICAV
pulytipniyeywu, huswbu bwl wy dhowqguiht Phtwtuwlwu Yuqdwlbpwnyeniuubph hbun:

Pwulyp gnpdnud £ Gplwu pwnuph YEunpnund® Mnwlyhuh 19 hwugbind guinuynn, wybih
pwt 1600 pd dwytiptiu niubignn tnnwpwdpnid:

Lbpyuwynwiu UPUNPUSPULY PPL-U nplhgt fudph wunwd sh hwunhuwunw:

Ywqdwybpwniypjwu ubippht Jwpswlwgiwybpwwywu Yuwnnigwdpp hGinlywiu k.
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wpdtlwnpnuwiht wwpunwwnndubiph

Unnpl ubpyuwywgynud £ Pwulyh wywhdubph b Glwdwwpbp wynpjubipp wdihnth

punipwghpp.

hwq. << npwd 31.03.2018' | 31.12.2017 31.12.2016

Uliphyubp, wyn pyYnd’ 211,179,003 | 212,469,962 | 149,198,687
Ghwdipwpbp wlpphubp, wn pynd’ 172.259,477 | 160,831,103 | 106,325,998
Lwbwhunpnubpht tnpywd Jupybip W hnfuwwnynygniutbn 117,540,694 | 119,167,143 66,148,947

Pwulytiphtu b $huwtuwlwt Yugdwybpwnreniuubipht

wnpqwd upytip b hnfuwnynie)niuutip 14,504,568 12,425,722 13,275,107

Jwbwnph hwdwp dwwnskih ubpnpnudutp 40,214,215 | 29,238,238 | 26,901,944

Ghwdipwpbp wlpphdubph pEuwlwpwp Yohnp 81.6% 75.7% 71.3%

Fwulh gnpdnwtinipjwu wwpblwl wninhnt ppwlwiwgunn «Spwup (Fnpuenu» PRL
wninhnnpwlywu pulbpnigjwu Ynndhg 2016 pqwlwuh pwuyh nwpbwu hwoybinynieniuntd
ubpwnywd s6u UNUNUSPULY pwg pwdubinppwlwu puybpnyeniup, npwbu ywhwwuynn pwuy,
«Rwngwgdwl Cwjlwlwu Fwuly» pwg pwdubunhpwlwu puybipnipjwu htiwn
ybpwywqdwybpwybine suny dhwgdwtu wpryniupubipp, pwuh np 2017 pwlwuhtu $htwtuvwlwi
hwoyGinynipniuubph Yuqddwu  wduwpynd Pwulh Ynndhg a&tnpptipynn  wywpyubiph W
wwpuwynpnyeniuubph ppwywt wpdbph quwhwunndp b dGnuwplywunhpwywu gnpdniubinjwu
dhwynpdwu  hwoqwnnwip nbnlu pupwgpnd tp, U hwdwwwunwuluwtwpwn, &bnppbpynn
wywhyubph b wwpunwynpniginiuubph hpwywu wpdbpubipp 2017 pdwywup thbinpdwph 20-h
npnizjwdp Fwuyh Ynndhg npnoyt| bhu bwiutwywunpbiu:

1.2 Pwulptu b Pwuyh yupumwwmndubphtt wnusynn nhuybp

Pwtlhti wntisynn nhulbp
(Gnnwpynnht  wnusynn  nhuytpp  Ywwdwsd GLu dhuwuuwnuntiuwlywu
gnponiubinyRwu  wprynitupubiphg b wpwnwhwjngnd G unwuduwd  wwpunwynpnignuubpp

upw

uwhdwudwé dwdybnubpnd wdpnnonypjuwidp Juwd dwuwdp swunwpbiint hwuqudwupny: Pwuyp
qupgwgunud £t hp  ptwtuwnmbnbuwlwu  Jyhbwlht  uwywnuwgnn nhulbiph
Yuwnwlwpdwu  wpryniwwybGnneiniup b npwbu  hhduwlwu nhuytp nhnwpynd® JupYughu,
hpwgybpnipjwu, oniyujwlwu, gnpédwnuwlwl, wnunbunyjuwu Yhdwyh L opbuunpnigjwu
thnthnfunieynwuubpny  wwydwuwynpywsd nhuybpp: (Gnnwpynnh puwlwunu gnpdniubiniejwup
uwwnuwgnn nhulytip Yupnn BU wnwowgub bwl wpwwphu gnpdnuubipp, npnup Ennwpynnhg
wulwfu Gu: Ldwu nhulytiphg qtipd duwint Ywd hbGwnbwupubipp ujwqgbgubnt twywwnwyny pwuyp
dowynud £ gnpdniubnigjwu wupunhwnnipjwu wwywhnydwtu b wpnwlwpg hpwyhbwlubpnd
ghpdtint  pupwgwlwngbin: fFnnwpynnh gnpdnwubinejwutu  wnusynn  nhulbpp Ywpnn Gu

dounwytiu

12016-2017pp pyugubph hwdwp hhdp G hwinpuwgly wpypwpht wninpyn whgusd pwpblwt  phtwbuwlywb
hwpdbipyniyniiinp, puly 31.03.2018p hwdwn' wpywpht wninpuy swbigws hpnwwwpwlynn dhowbiyywy phtwbuwlwi

hwpybipnynyayniaiilpp:
12
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hwugbigutiy wwpwwuwndubiph quph bjwqdwup: Pwulyh $huwtvwinunbuwlwu gnpdniutiniejwu
wpryniupubipp  quwhwuwnbint hwdwp  Ywpnn tp ogungb] pwulh hunmbpubunwhtu  Yujpnd
hpwwwpwlynn Shuwuuwlwu hwoybnynieniiutiphg:

dwplywypti  npulyp pwulh JwpYwnnwbph, thnjuwnnitbph W pwulh  Ywwndwdp
wwpuwynpnieniuubp unwuduwd wudwug Ynndhg wwjdwuwgpwiht wwpwwynpnyeniuubpp
dwdwuwyht b vwhdwujwsd swihny Ywd dwuwdp syuunwpbint  hwjwlwywunyegintut £ hugp
Ywpnn £ uwu hwugub| pwuyh Yuwwhunwhht: Ywpluiht nhuyh wpryniuwybn Yunwywnpnidp
pwuyh Yuplnpwgnyu fuunhpttiphg £:

bpwgybihnyypwti npuly, tpp Pwulp wqwwu npwdwlwu dhongubpp pwywpwp sbu
unwusuwd  wwpunwynpniejniuutipp uwhdwuwd  dwdybunubpnd  Yuwwpbine  hwdwp:
hpwgybihnygwt nhuyp Ywpnn £ wnwowtw| npwdwlwt ubiphnuph Ypbéwwndwu, ubpgpwydwu
wnpnipubiph uwhdwuwhwydw, dwypninunbivwyw hpwyhbwyh thnthnfunipjw,
optuunpwlwu  thnthnfunipjniuutiph,  unpdwwnhywiht nwownh  thnthnfungggniuuph b wyy
wwwbwnubpny:  bpwgybijpnigjwu  nhuyh  hGwnbwupny Pwulh  huwpwynpnyeniuutipu
wywhyubpu wpwg b onuywlwu qund hpwgubip Yndqupwiw, hGwnmbwpwp twl fuunhpubp
Ywpnn Gu wnwowlw| Wwjdwuwagpwiht ywpuwynpnyeiniuubpp dwdwuwyhtu b wdpnnonyejwdp
Jwuunwpbne:

Canhwbnip  pupbunygguti - npulbp,  bpp << dwlypnuntnbuwlwu  hpwyhbwyh
qwwpwpwgnp Ywpnn  pwgwuwpwnp wanb| pwuyh gnpdniubnggwt ypw, dwutwynpuwwbu
Ywpnn t ninblgyt Pwuyh Yynndhg uwywuynn Glwdnunubiph ujwqdwdp b owhnyph wwuwhu
gnigwuhoh dwjwpnwyh wwywhnydwu ndwpnipniuttpny:

OpGbunpwlwb nwowph thnihnfunyapuwti nhulp, nph Wwwbwn Ywpnn U hwunhuwuw
optuunpnipjwu thnthnfunie)niuutipp, npnup Ywpnn Gu wqnb) huswybu Pwulyh gnpdniubingewl,
wjuybiu £ ontyuwnud  wnppnn phpwyhbwyh  Jdpw: Pwulwihu  gnpdniubinueniup wkunwlwu
Ywnwywpdwu dwpdhuutiph Ynndhg [hgtuquynpdwt b Ywpgqwynpdwu Gupwlw gnpdniubinieintu
E: Pwuluwihu gnpdniubnpywu hgbuquynpdwt b Ywpgquynpdwt uywwmwyp ubpnpnnubph L
hwowfunpnutiph  phpwynwpubph  wwowmwwunygniut £, npu ppwlwtwgynd £ nunbuwlwu
gnpéniubnywu  unpdwwnpyutiph b pwulwjht  nhulbph  Ywnwwpdwt  hwdwlwpgbph
uwhdwudwdp: “Tw bpwuwynd £, np huwpwynp U wEnwywu Ywpgqwynpdwtu hbn juwywsd
thnthnfunieynwutbp, npnup Ywpnn Gu bwwbu waqnb] Pwulyh gnpdwnunieiniutbph ypw b wugqwd
pwgwuwpwn wqnb] $puwtuwlw gnigwuhoubiph ypw:

Unpgwlguyhti npuly, npu wnwowund b <L pwulwiht dwnwnipniuutiph  ontyuynud
wupunhww upynn dpgwlygnipjuu ywydwuubipnud, hust £ hp wqnbignieiniut £ niubund Pwiuyp
dhuwtuvwlwu gnigwuhoubph  Jpw, npp wwwbwnny Pwulp sh Ywpnn Gpwotuwynpb
wwuwynpywd pwhnyph unwgnidp:

Ywnplipnh  hnunttnysywti  npuly, npu  hpbuhg ubpyujwgunwd £ dpgniiwly  Yunpbph
wluwwnwuphg wqwundwt nbwpnd Pwulyh Juwuubp Ypbine hwjwuwlwunieniup:

Qnpéwnbwlwt  npulyp, npp Ywpnn L h hwywnm quw| ubpphu gnpdpupwgutbiph,
hwdwlwpgbph fuwthwudwdp, dwpnwihtu gnpdnup Ywd wpunwpht gnpdnuubph pwgwuwlwu
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wqnbgnipjwu wpryntupnid, husp Ywpnn £ Ynpnwn pbipt pwuyh uwwhuowih Whwd swhnyph
ypw: Snpdwnuwywu nhuyp htinbwupny Ywpnn § Junwugyt| bwl pwuyh hwdpwyp:

Snynuwnpnypph  nphul, npp  Phuwluwlwu  gnpdhpubiph  wnnynuwnpnypubiph
thnthnfunieyniutbph wpryntupnd wipdtiph thnthnfunigjwu nhulu £, npu 5 hp hGpeht Ywpnn |
wqgnb] Pwuyh gnun swhnyph pw: Sniywjwlwu wnnynuwnpnypubiph thnthnfunyeynitup Ywpnn k
wgnb] Pwuyh dptwluwlwu Jphdéwyh U npwdwlwu dhongubph hnupbpp Jpw: Ldwu
tmwwnwunwdubpp wnynuwnpnypubiph wuuwwubh thnthnpunyejwu nbwpnd Ywpnn Gu huswbu
wybjwgub, wjuwbu k£ ujwqgbgub] wnynuwhtu dwpdwu, hwugbgub] Juwutbph: Pwulynwd
wnnynuwnpnyph Ywnwywpdwu tywwwyny Yhpwnynwd Gu pwghuwiht, GYwdnwpbpniejwu
Unpp  thnhnpungwu b dwdybunwht  wuhwdwwwwnwuluwuniypjwu  nhuytpp  gdny
dbipnwdnipyniuubn:

Upywndnyph  npulj, npu  hpbuhg ubplwjwgund £ wpuwpdnyph  thnfuwpdbph
thnthnfunieiniuubph  hGwnbwupny  $huwtuuwlywu gnpdhpubiph  wpdtph  wwwnwudwu  nhuyp:
Upwnwndnyeh nhulu wnwowund £, tpp wpunwpdnyeny wpunwhwjunwsd thwunwgh Yuwd
Ywupuwwnbujwd wlwhdubpp gbpwqwugnd Bu Ywd wwlwu LU Unyu  wpnwpdnyeny
wpnwhwjnwsd  wwpunwynpniginiuutiphg:  Gubnyg  <<-nud - nunbuwlwu,  pwnwpwlwu
qunquwgnidutiphg W hwoyp wnubiny pwulwjhu hwdwlwpgh qupqwugdwu ubpyw yhdwyp,
Pwulph qgnwynp gnpdtjwybpwp, Pwuy-<wbwfunpn gnpdwpwp  hwpwpbpnieniuutiph
ubpywjpu  npubnpnudubipp,  ptswybu  twb wju, np << YEUpNUWwU  pwblyp  huwnwy
Ywunuwlwpgb £ W fuhuwn huynnnipiniu £ hpwlwuwgund pwulbph uywwndwdp, upqwsd nhuytipp
h hwjwn quint hwjwuwywunyeintup dgunnwd £ ujuqugnyuh:

Pnnuplynn wwppunpndubpht wntisynn nhulibp

Swulwgwd wuwnbujwpnn  unipblnp, win  pYnd’  pwulbph  wwpunwwnndubpnd
utpnpnudutipp uwdwd Bu npnawlh nhultiph htw: Lepnpnnp wwnp £ nigwnpp nhunwnpyh
uinnpl 2wpwnpywd nhuytph wdithnth bywpwgpnieniup W Ugnwgph dbe wnbn gunwd pninp wyg
wbntynyeyniuubipp dhusl wnwowplynn wwpwmwinndubiph qubnt npnanwdu punniubip:

Fwulp funwwiht] £ Ugnwgpnud ubpyujwgywd gnigwuhoubinh, Ywuuwwnbunwdubpp W
wnbnbtywwnyniyejwu  JGluwpwunyeynituutiphg, npwbugh ubpnpnnu  hupunipnyt  nwnwbwuppp
npwup' wwpunwwnndubp qubnt Ywd squbint YGpwpbpjw npnonad Yujwgubint hwdwp:

Ltipnpnnp wbwp £ ghwnwlygh, np pnnupynnh $ptwtvwntunbivwlywu gnpdniutiniejw
Ypw pwgwuwlwt wagnbtignigniu nwutignn nhuytiph hGunbwupny wywpuwwnndubpp Ywpnn Gu
Ynpgubip hptiug gpwdsnipiniup Yuwwywsd quh wuldwtu L ontyuwynd  hpwgybiihniejwu  hbw:
([Fnnupyywd wwpwmwwnndubipp opswuwnniguu dwdybinp pupwgpnd Ywpnn Gu pwgwuwlwu
thnthnfunieyniuubph  Gupwpyyt] wunbuwlwu Jphtéwyh wupwpbuywuwnn  thnthnfunyeginiutubph
htiwmbwupny, nwwnh pnnupynnp sh Ywpnn Gpwotuwynpbi, np ubpnpnnp gwulwgwd wwhp
Ywpnn £ hpwgub] wwpunwwmndubpp Gpypnpnwihtu ontyuygnd pp hwdwp gwhwybn  quny:
Wunwwdbuwjuhy pnnupynnp wnbnblwgund £ uwl, np hp gnpdniubnypjudp tywuwnnd |
wwpwwwndubph ontuih qupgugdwup’ wlwhynygniu gnigwpbpbing  ywpunwwnndubiph
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pnnwplydwu W $nunwiht pnpuwinud npwug gniguldwu gnpdpupwgubipnid huwpwynp nhulph
2uinpnid Yupbih £ ugt.

Nuwpypwipndubinh — ppwgybihnyggutt nhulp, npp Ywpnn £ wnwowtuw| ontyuynid
Guwynpwsd  ppwyphbwyh Yupny  thnhnpunppwtu jwd  Pwulh $htwtuvwlwu  hdwyh
quwpwpwgdwu hGnbwupny: Upryniupnud®  wwpunwwnndubpp Ywpnn Bu Ynpgubp  hpbug
gpwysnipyntup b ubipnpnnp unhwyywd hup hpwgub] Wwpwwwnndubipt wybkih gwodp quny, pwu
abnp ptpdwu qhup:

Upywipdnipuyht nhuljp: Lpnpnnp unpnn £ Ypt bwl thnjuwpdtputiph tnwunwudwu hbun
Ywwywsd Ynpnwwmubp <K npwdh b UWUL nnwph hnpuwtwydwu dwdwuwly: Unyu nhuyp
hwwnwwbu wnugdblh £ wju ubpnpnnutph hwdwp nypbp wwpwwunndubiph dtinp pbpdwt L
dwpdwl nhdwg uwnwgynn gnwdwpubipp thnfuwuwybine Bu dGYy wpdnyphg dbY wy wpdnyph:
Oppuwly’ UUUL nnuwph wpdbgpydwu nbwpnd ubpnpnnp Yniwbuw  npnpwlh  Ynpnwuwnubp:
Lbipnpnnp Ywpnn £ Ypb bwl wprnwpdnyph hnjuwtwydwu hGnbwupnyg npnpwyh Ynpniunubn
ywwwd hp <K npwdnd  wpunwhwjnywd  dhongubpu UUL  nnuph  JGpwdtine L
Muwpuwwnndubiph dwpdwu dwdwuwy UUL nnjwpp << npwdh thnjuwtwlydwu dwdwuwy:

Snynuwnpnyph npulip: Tniwynd gnpdnn winynuwnpnyputiph thnthntunieniuubipp Ywpnn
U pwgwuwlwu wgnbignyeintu niubuw| wwpwwwnndubiph qup W Glwdnwpbpnygjwt ypw, pwup
np  wwpwwwnduh  ghut  nt Gwdwnwpbpneniup guuynd  Gu dhdjwughg  hwlwnwna
Ywhudwdnipjwu dby:

Opbbunpwlwt nwpwph thnihnfunyagwti nhulyp, nph wwwbwn Ywpnn U hwunhuwtw
opbuunpnipjwu thnthnfuniejntuubipp, npnup Ywgnbiu huswybtiu Pwulh gnpdniubinyewu, wjuwbu k|
ontjwynd wnhpnn hpwypbwyp Ypw: Uhwdwdwuwy hwpy £ gk, np thnthnfunigyniuubipp Ywpnn
GU wgnb) bwl wwpunwwndubph gpwysnigiwt b wprynwupnd' hpwgybihneywu Yypw:

1.3 Pwulyh gnpéniubinipjuu qupqugdwu b $puwtuvwlwu yhbwyh
thnthnfunipyniuubp

Fwulu hp gnpdnwutinueniut hpwlwuwgund £ hwdwdwju Pwuyh funphpnh Ynndhg
hwunwwnywd U hwunwwnytihp  hGnwuwpwht  qupgugdwtu  dpwgptph:  Pwuyh
gnponiubinyeyniup  downwwbiu  gunuynd £ Pwuyp funphpnp b Pwuyh gnpdwnhp dwpduh
nwnpnuejwu  ubippn, npnup  owbtipwwhy wpdwquwupnd  Gu  ontluwjwywu  hpwyhbwyp
thnihnfunieyniuubipht!’ hwdwwwwwujuwubgubiiny Pwuyp Ynnuhg wnwownyynn
ownuwjnipjniuutipp L npwug uwywqubipp onlywih wwhwueubippu:

2017 pwywuph ntGYwnbdptph 31-h npnegjudp 2016p. nblywnbdptph hwdbdww Pwuyph
wlywnpyubpu wéb| Gu 63,271,275 hwqwup << npwdny Yud 42.4%-ny: Uywhyubph udwuophuwly
wbu wnwybjwwbu wywjdwuwynpywsd £ UNPUNUSPAULY pwg pwdUbinhpwlwu puybpnipniup,
npwbu  wwhwwuynn pwly, «RUMFUSUUL <U34U4UL RULY» pwg pwdubunhpwlwu
puytipnigjwu htitn Ybpwwqdwybpwybint dun dhwuwnt hwugqwdwupny: UYywnpdubiph wéu
wwwhnyyb| £ hwnywwbu hwbwfunpnubpht vipdwd Jupybph W thnfuwwnynypyniuubph dwywip
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qqwih wéh hwdhu: dbpohtuubipu 2017 pwywup nblywbdpbph 31-h npnypjwdp  2016p.
nGlyunbtidptph hwdbdwun wék| tu 53,018,196 hwqwn npwdny Yuwd 80.1%-ny:

2018 pqwlywuh dwpwup 31-h npngjudp 2017p. nGlywbdpbph 31-h hwdbdwun Pwuyh
wywnpyubipp udwgb] Gu 1,290,959 hwqup << npwdny Jwd 0.6%-ny: Ulywhyubph dwywiubphp
ujwqiwut  wnwybjwwbu  tywuwnb L hwéwfunpnubppu wpdwd  Jupytph L
thnfuwwnynieiniuubph dwywubiph' 2017p. nblywbdpbpp 31-h ujwwndwdp 1,626,449 hwqup <L
npwdny Ywd 1.4%-ny Ypbwwnndp:

2017 pywlywuh pupwgpnid Pwulyp unwgb) £ 2,004,386 hwg. << npwdh gnun 2whnype:
2018p. wnwohu bLnwdujwynd Pwuyh gnun 2whnyep Ywqdb £ 903,130 hwg. << npwd:
Ywqlwybpwynipjwt  Ywunuwnpuwlwu YJwwhunwp 2018 pdwlwup dwpwh 31-h npnypjudp
Ywaqdby £ 8,803,655 hwq. << npwd, npp pwnugws k1,760,731 unynpwlwu pwdubnndubphg'
Jntpwpwgnipp 5,000 <K npwid wujwuwlwb wpdtipny:

2017p. wtinh Lt nubgh| Pwuyh Juwpswywqdwybpwwlwu Yunngwdph thnhnfunieiniu:
Unp Jwpswlywgqdwybpwwywu Yunnigwdpp hwunwwndt) £ UAPULUSRULY PRPC funphpnh
Ynnuhg' 2017p. ubwywnbdpbph 14-phu:

Swpwdpwiht  unnpwpwdwunwdubiph  gnpdniubnejwtu  owywnhdwjwgdwlt  bwywwnwlyny
2017p. Pwuynw ubpnpytig tnwpwdpwihtu Ywnwywnphsubiph huunhwunninp:

2017p. Pwuyu pp Ynndhg npnbgpwsd ubpnpnidwihtu dwnwyinipniuubph qupgugdwu
uywwwyny hpwywuwgpbg Ywnnigqudpwiht  thnihnfunygniubn’ unbindting  LEpnpnwiw)hu
pwulwiht  Swnwjnypyniuubph  nbwywpunwdbunp  nt hwdwppbing wt  hwdwwwnwuluwu
dwutwgbinubpny: Upryntupnud Pwuyp hwbwfunpnubphu ubpyuwjwgwy gnpdnn ubpnpnwiwhu
swnuwjnipjniuutiph punwjujwd nbuwlwuhny L unp Swnw)niejniuubpny:

2017 pwlwupt ppwlwuwgwd Ywnnigwdpwihtu thnhnfunyeyniuubiph  wprynwupnd
uintindytg wjhu pwulwihu dwnwyninibutiph dwwnnigdwtu nbwywpunwdbunp bW hwdwpybg
wuhpwdton woluwwmwlhgubipny:

Twh  Sdwnwnieynuubp  dhindwd  (product  oriented)  Jwpswlwqgdwybpwwlwu
Ywnnigwdéphg nbwh hwbéwlunpnubphu  dhindwd (client oriented) YJwnnigwdph wugdwu
uywwwyny Pwuynwd uwnbndybg L hwdwwywunwufuwyu  woluwnwyhgubpnd  hwdwipybg
Pwuluwjht dwnwjnieintuubiph ywbwnph Jwnsniejniup:

2017p. pupwgpnid nbinh £ niubgl) bwl thnthnfunyeynitt Fwuyh pwdubinbpbiph Yuqdned,
dwutwynpwwbu' Ybpwlwnngdwtu b 2wpqugdwu Gypnwywlwu Pwulyp Jwbwnb] £ Pwuyp
pwdubtinndubipnid hp niubgwd pwdubdwup b wyliu pwdubinbp sh hwunhuwund:

2017p. pupwgpnd wbnh tu niubgh twl thnthnfunyeniuubp Pwuyh huynn wudwug b
ntywdwpubph Yuqdnw, npnug yGpwpbpw| wnwyb] dwupwdwuu ubplwjwgws £ Ugnwapp
hwonpn dwubipnud (YGwnbp' 3.8 L 3.9):

2018 pywlwuh pupwgpnd’ dhusk Uqnwgph gpwugdwu ubpluwjwgdwu opp, Pwuyp
gnhpontubinypwu b phtwuuwlywu yhdwyh bwlhwu thnihnfunieiniu intinh sh niubighi:

Uqnwaph gpwugdwu ubpyuwjwgdwtu opjw npnigjwdp  (dnnwpynnh gnpdniubinyjwu
hwdwp wuhpwdbown pninp wpunnuwagpbpp U |hgbughwubipu nidh dbg Gu, Pwulh nbd sywu L sGu
uywuynd nwwnwywu hwygbip, npnup Ywpnn Gu bwlwu unipwlwi, puwgwuwlywu wgnbgnieiniu
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nubuw] Pwulyh Phuwtuwlywu yhdwyh Ywd Pwulyh qupgugdwu hbnwuwpubph ypw:

1.4 Pwulyh wninphn hpwwuwgunn wua

Fwulh 2009, 2010 L 2011 pYwlywulbph wulwju wninphint hpwlwuwgpb) £ «Gpwup
(Gnpuenu» PPL-u, 2012p." «Lb)-Ph-Ed-2h» Updtuhw PPL-u, 2013, 2014, 2015, 2016 L 2017
pYwlwuubppt’ «Fpwue Fnpupnu» PPL-U:

«Gpwup Enpuenu» PPL-U hwunhuwunw b «Spwup (Fnpupnu huwnbtipuboulh» wunwd,
huy «Rbj-Pph-Ed-2h» Updbuhw  PPL-U'  «Rbj-Ph-Ed-Rh  huwmbpuboup  Yuqdwybpwniejwu
wunwdwygnn «Lbj-Ph-Ed-2h» wulwfu $hpdwibiph gwugh wunwd:

«Qpwupe [npupnu» PLL.

hwugt' << p. Gpluwt 0012, dwnupywt 8/1,
htn.! +374 10 26-09-64,
huwnbGpubunwhtu Yuwyp' http://www.grantthornton.am,
Juqiwlybpynipjuu wnuopbu-pwdubnbp’  Ywahly Hnypninwnjwi

«-th-Cph—tlj—Qh» undh‘uhw DR,

hwugt' << p. Gplwt 0010, 4. Uwpqujwt th. 26/1,
«bEptipniuh Mpwqui» phqubu-Ybtyppnt,
htn.! +37410 56-67-62,
hunbGpubwnwyhu Yuwyp'  http./www.kpmg.am,
Juqiwybpwnipjuu gnpéwnhp wmuopbu’  Shgpwu Swuwwpw

«Gpwup  fdnpupnu»  PPLC-h  Ggpwlwgnyeinuubpp  ubpyuwyjwgwd  Gu  Yhg
Cwybwdubpnid:

Lwfunpnnn Jbpohtu 3 nmwpw pupwgpnd “Ywqdwybpuynipjwt wninhntu hpwlwuwgpwd
wudh Ynnihg wouwwnwuphg hpwdwpdwu nbwp sh tinki:

1.5 Pwuyh Yuwnwywpdwt dwpdhuubph wunwdubpp yEpwpbpjw; hwdwnnun
wnbkntYwwnynipyniu

Pwulyh Yuunuwnpnigjuwdp uwhdwuywsd Gu Pwulyh Yunwdwpdwu hbnlyw| dJwpdhuubpp’
+ Pwulyh pwdubinbpbpph punhwunip dnnndp (wjunthbn' dnnny),
+ Pwulyh funphnipnp (wjunthtinn' funphnepn),
+ Pwulyh gnpdwnhp dwpdhuubpp' Pwuyph gnpdwnhp wnuopbu (wjunthbn' Inpdwnhp
nuoptt) b Pwuyh Jupsniginiup (wjunthbn® dwpgniegintu):
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Fwulh funphnipnp Yuwqddwsd £ hhug wunwdubphg.

Uuniu, wqquuntu MNuwwnnt ®Pnpédwnnipyniup
1 | Pwpubin Phqupyut funphpnh bwiuwgqwh 42 wnwpp
2 | Ywhpwd Twqupyu funphpnh wunwd 37 wmwpp
3 | UpqhYy Unijwpjut funphpnh wunwd 23 wwpp
4 | Swu HYhjwjuqupp funphpnh wunwd 28 wnwphp
5 | Unpyniu Upnjwt Funphpnh wunwd 37 wwph

Pwulh Jwpsnipinitup uwqddws £ nip wunwdubiphg.

Uuniu, wqquuniu Muwwnnt ®npawnnipniup

Jdwpsnipjwu bwiuwgwh, gnpdwnhp

1 | Uanwn Ouhujjwit intiopbl 29 wnwph
Jdwpsnipjwt wunwd, gnpdwnhn

2 | Twyhp Swpnieynityw intionbih winweht tbnuiljuy 15 wph
Jdwpsnipjwt wunwd, gnpdwnhn

3 | Pugpwwn Bqiwsjwu intionbh ibnwlw 35 wwph
Jdwpsnipjwt wunwd, gnpdwnhn

4 | Yupbu Uwpquju intionbth tbnuiljuwy 27 wmwph
Jdwpsnipjwu wunwd, gjfuwynn

5 | Shgpwu Gwjuwnjw hwoywwh 33 wwph
Jdwpsnipjwt wunwd, Ynpwnpwwnhy

6 | Unipbu Ywpwybwmjwt | gnpdwnunyenitutiph nbwwnpunwdbunh 12 mwph
wbin
Jdwpsnipjwu wunwd, Uhowqgwjhu

7| Rupnthh Ubipntyui gnpdwnunieiniuutiph Jupsniejwu whin 26 wuinh
Jdwpsnipjwt wunwd,

8 | Hwinbl Cwlnpyuit hpwywpwuwlywu Jwpsnipjwl whbwn 9 tnwnh

2018 pwlwuh wnweht Gnwdujwynid Pwulh woluwwnwyhgubtiph dhoht pwpwuwyp
Ywqut £ 901 dwpn:

UNPUNPUSRULY PPC 5 L wyb] wnynu pwdubwnmbpbp Gu hwunhuwund «bLES» UMNC-u,
nph pwdubdwup Yuginud £ uuntwnpulwt Yuwhwwih 72.7%-p, Pwpubn Phgupwup' 18.3%-
0, huswybiu bwb Mntnw) hdwnyu <hduwnpwd Il Eu £, Upywy-Uph$ RC-u (RURAL IMPULSE FUND Il
S.A., SICAV-SIF) 8.6% pwdutdwup (nywiutpp ubplwjwgws tu <wjwunwuph YEunmpnuwyw
nbwnghwnwnphwjh Ynndhg, 03.05.2018 pYwlwuh npniejwdp):

Pwulyp pwdubinndubiph duwgwd dwup' 6,283 pwdubnndubph ubthwlwuwwnbpbp Gu
hwunhuwunwd punhwunip pYny 70 pwdubnbpbp' 3 ppwjwpwiuwlwu wusd b 67 $hghlwlwu
wud:
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UrurusruLY PRL Yynndhg pnnwnyynn Ynpwnpwnhy
wpdtlwnpnuwiht wwpunwwnndubiph

1.6 Pwulyh Ynndhg pnnuplyynn ywwpumwwndubph hhduwywu ndjujubpp

Nuwppunpndubiph (pGuwlp’ wujwuwlwu wpdblyunpnuwhu
Updtlippnup Jwpdwt tnwdujwywhu
wwppbpwlwbnysynitip’
MNupipunpndubiph éup’ ng thwuwnwnRwjhu
Nuwpipunpndubipp ng thnfuwnltih
thnpuwplyijhnipynitip’
Nupipupndubph pnnupydwt | << npwd UUUL nnun
wpdnypp’
MNupipupndubiph pnnuplydw dhuske 5,000,000,000 (hhug dhjhwpn) | dhusk 40,000,000
Swywyp’ <& npwd, pun npnd’ npwdwiht | (pwnwuniu dhihnt) UUTL
wwpwwwnndubiph prnupydwu dwywip | nnpwp
wbiwp  wnujwqu hwjwuwn hup UUL
nnjwnpny pnnupywsd ywpunwwnmndubph
10%-p:
UGy wwpypuwpndup 10,000 (nwup hwquwp) << npwd 25 (puwuhhug) UUL
whjwbwlwi wpdbpp’ nnwp
Nuwppunpndubiph pwbwlyp’
MNwpipunpndubiph pnnupydwi b
ipnwpwfudwt oplipp’ Opwgpwihu  Ugnwghpp << 4P UYnndhg gpwugnwdhg hbunn
Nwppupndubiph jntpupwgnip  wpwush  hwdwp  pugnighs  Yuwhdwugh Pwyp
2nowbwnnypyut dwdjipp’ Funphpnh wnwudhu npnanwiubpny
Nwppupndubiph
ppnlnuwnpnypp’
MNuwpipunpndubiph wquwn opowlwnniejwu hpwyniupny
2nowtiunnypywt dup’

Snipwpwgnip  wnpwuznd  pnnupyynn  ywpunwmndubph pnnupydwu  dbpouwlwu
wwjdwuubpp pnnuplydwu opjwuhg wnujwqt 3 wotuwwnmwupwihu op wnwy9 hpwwwpwyybint Gu
Pwulp ywounnuwywu hunbpubunwihu Yuypnd' www.araratbank.am:

Fwulp wujwiwywu wwpwnwwnndubph pnnupydwu b npwt hbGwnbunn nbnwpwotudwu
hhduwywt uywwnwlu £ ubipgpuyynn dhongubinh nhybtipuhdhlwgnuip b utingpwyynn dheongubinh
Swiuuwwnwnnipjwu ujwqgbignidp: Pwulh Ynndhg wwpwnwwnndubiph nbnwpwtudwu wpnyniupntd
ubpgpwyqwsd npwdwlwu dhongubipu ninnybint Gu jupbwdwdybin b dhouwdwdybwn Jwpybiph

wnpwdwnpdwup b ubpnpnudubipp

hpwywuwgdwup:

Fwulh Ynndhg pnnwplynn wiujwiwlwu wwpwwnndubph jnipwpwbgnip npwbgh
nbnwpwyfunudu  ppwywuwgytine £ ninnuyp Jwbwnph ulgpniupnd’ Pwulh  gjuwdwuwihu

ghwubitjwyh b dwuuwédynintph J

hongny:
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1.7 Updtpnpebtph mtnwpwjudwu gnpépupwgh hwdiwnnwun ufwpwghpp

Pwuyp' wwpwmwwnndubph pnnuplydwt Opwagpwiht wgnwghpp << YEunpnuwlwt pwuyh
ynndhg uwhdwudws Ywpgny gpwugbijnig htwn, dbYy nwwpjw pupwgpnd pnnupytiine £ dpusl
5,000,000,000 (hpug dhihwpn) << npwd pnnuplydwu punhwunp dwywiny npwdwihtu b dhusl
40,000,000 (pwnwuntu dhihnu) UUL nnwp pnnupydwt punhwunp dwjwiny nnpwpwiht
wujwuwlywu wpdbGyunpnuwht wwpunwwndubp' wpdbyupnuubph Gnwdujwlwipu Jéwpnwiubph
wwppbpwywunyejwdp, wnwudhu thnybpny (inpwugtipny):

<L npwdny pnnupyynn wywpunwnndubph wujwuwlwu wpdtipp Yuqgdbine £ 10,000
(mwup hwqup) << npwd, huly wpunwpdnyeny pnnuplyynn ywpunwnndubph nbypnd® 25
(puwuhpug) UWU'L nnjwp:

Muwpunwwnndubph jnipwpwgnip wnpwugh eanupyiwt b nbnupwfudwu dwdytunubpp,
wndnypep, Swywp, GYwdwnwpbpneiniup b w) fwhwt wwjdwuubpp Yuwhdwudbu Pwuyp
funphpnh  wnwbdhu  npnpnwdbbpnd: Wn dwuhtu wbnGlwwynieiniup - Yhpwwwpwyyh
wmbnwpwofuniihg  wnujwqu 3 wofuwwnwupwihu op wnwy (Fnnupynnh wwonnuwlwu
hunbpubunwihu Yujpnud' www.araratbank.am:

3nipwpwuginip npwugny pnnuipyynn ywpwwnndubiph hwdwp nbnwpwfudwu wdpnng
dwdwuwwhwundwsdh hwdwp wywpunwnndubph Jwéwnph ghtut pun optiph Yhpwwwpwyyh
Fwulph  pumbpubunwhu  Yuipnwd, pun  npnud  jnpwpwugn wpwuond  pnqwpyynn
wwpunwwnndubiph nbnupwofudwt dwdwuwlwhwwnywsénid Jwbwnph Gupwlw wwpunwwnmndubiph
pwuwyp [pwuwnt nbwpnd Pwulp nwnwpbgunid £ wnbnwpwofudwu gnpdpupwgp: Opwagpwihu
wqnwghpp b pnqupydwu ybpouwywu wwjdwuubipp Yhpwwywpwyytu Pwuyh hunbpubunwhu
Yuwypnud' www.araratbank.am b ywpuwwnndubph nbnwpwsfunidp Yuluydh ng onun, pwt wgnwagph

hpwwwpwynwihg 3 wofuwnwupwjht on htinn:

Snipwpwgnip wpwugh  nbnwpwotudwt  dwdybinmubph  JGpwpbpjw; huwpwynp
thnthnfunipiniutbpp Ywpnn Gu Yuwwnwpyb Pwuyh lunphpnh npnadwdp:

Muwpunwwnndubp qubine sywwwynd' Lepnpnnp Pwulyp gluwdwuwihtu gpwubtjwynud
Ywd Jwutwédninnw ubpyuwywgund £t Mwpunwwmndubph dGnpptpdwt hwjn b «Lwjwunwup
ytunpnuwlwu nbwynghwnwphw»  PRC-nd  wwpuwwwndubpph  gpwugdwt U hwojwndwu
uywwnwyny' hwdwwwwnwufuwu hwoyh pwgdwu Jepwpbpjw| pwnyjwdp:

Fwulp wwpwwwndubipnid ubpnpnnu hp Ynndhg ubpyuwjugdwd MNwpunwnndubiph
Gbnpptpdwu hwynh pwwpwpdwt dwuphtu wbnblwgynd £ dhusk hwynh ubpluwjwgdwu opdw
hwonpnnn wofuwwnmwupwihu opdw wywpunp:

Muwpunwwndubph  nbnwpwotunwu  ppwlwiwgybint £ wnwug dwutwghunwgywsd
Ywqdwybpwnipjwu (wuntpnwjebph) dwutwygnipjwu:

Muwpunwwndubph  dbnppbipdwt nhdwg  Jéwpnuubpp Ywpnn G Juwwpyb
UNPUNUSRULY PPL quwdwuwiht gpwubijwyh b dwutwénintiph dhongnd, huswbiu twl wy)
wnlnpwihu  pwulybph dhongny: Mwpuwwnndubph gpwugdwu b hwoquwndwt  tywwnwyny'
hwdwwwuwunwuluwu hwohyubipp pwgynid Gu «Cwjwuwnmwuh YEunpnuwywu nbwynghunwpphw» PRC
hwayh owbipwwnnph dhongny:

Muwpwwwndubpp wbnwpwjudwt  wywpuinhg  htwnn - Jwpgqwynpynn  ontugnid

20


http://www.araratbank.am/
http://www.araratbank.am/

oruarusrtu u24uehr
UPuUNrUSPULY PPL Ynndhg pnnwpyynn Ynpwynpwinhy

ururusSPuLY |

Updbpubp unbnébiny... wndbynpnuwjht wwpunwwnndubiph

wwpunwwnndubph wnbnph tywwwyny Pwuyp nhdbnt £ «LUUTHUL OEUERU UpdGuhw» PPLC:
<wnpy b gk,
wwpuwwnndubph wnbwnph hwjwnp spwdwpwnyh:

Fwulp  wwpunwwndubph  wbnwpwfunwdu wywpuwbing  hbnn Jupbine |
hwdwwwwwuluwtu  wwjdwuwghp  Gpypnpnwhu qwéwnph  wywnhjwgdwu
gnpdwnnyputp hpwywuwgunnh hbwn (onilw unbndnn)' Pwulyph wwpunwwnndubph onlywu
duwynpbint unbinénnp  «LUUMUL  OEUERU Updtupw» PRL-nud
hpwjwuwgunwd £ wwpunwwndubph  wnph b Jwbwnph quwuonwiubp: Cniljw  uwbindnnp
wwpuwynpnyjwu hpduwlwu wwjdwutbpp vuwhdwuynd Gu Jbpohuhu W @nnupynnh dhol
Yupybihp Swnwjnipiniuutph dwwnnigdwtu wwjdwuwgpny b «lwjwunwup <wupwwbnniejw
$nunwjhtu pnpuw» PRL-h «Cniw unbindnnh Ywunuubip»-ny:

np huwpwynp £ npnawyh hwiuqwdwuptubpnud  Ywpgqwynpynn  ontyuwynid

ontyuynid

uywuwwyny:  Cnijw

1.8 Uj| bwwt wmbnkYnipyniuubp

Ywqlwybpwniypjwu Ywunuwnpnieniup bW Shtwtuvwlwu hwoytinynieniuubpp hwuwubih
Gu bwqiwybpwnipywt wwonnuwlwu Yuwjpnud' www.araratbank.am, huswbu twl Ugnwagphu Yhg
Cwybwdubpnid:

1.9 Pwulyh wdthnth Phutwtivwlw wmyjwiubpp
hwqup << npwd

31.03.2018
pPYwlwu?

Snigwuhoh wujwunwdp (wninhwn

swugwd)

fg;f,’; gwhny gwhnypuihwpli gony dwfuuf tuqbgnidhg 3,612,520 | 2,004,386 | 1,089,475
Utithwlwt Guwhpwgh dhopti dGéniyeynit 35,584,931 | 34,142,962 | 27,801,097
Ubtthwlwu Yuwyhwwih gwhnipwptpnyeniu (ROE),% 10.1% 5.9% 3.9%
fg;‘j; guihnyp gwhnipuihwiplif gony dwhuuf tuqbgnidhg 3,612,520 | 2,004,386 | 1,089,475
Cunhwtn wliphyttiph Upohts dbdnyenit 211,824,483 | 180,834,325 | 140,613,080

22016-2017 pr wyjw(utph hwdwp wnpnip Gu hwunhuwgb] wninhunnpwlwu Ggpwlwgnieniuubipp, huy
2018p. wnyjwiutph hwdwp wnpnip Gu hwunhuwgtp 2018p. 1-htu tnwdujwlyh dhowuljw] Ppuwtuwlw
hwaoybinynieniutbipp, npnup wpunwpht wninhinh Ynndhg unnigwé stu: 2018p. hnupwihtu gnigwuhoubipp
wnyjwiubpp mwpbywuwgyws tu:

Pwulyh gnpdniubinipjwu wnwpblwu wninhnt hpwywuwgunn «Spwup (Fnpupnu» PRL wnithunnpulwu puybpniejwu
Ynnuhg 2016 pwywuh pwulyh wnwpblwu hwodbunynipniund ubpwndwd s&u UNUNPUSPULY pwg pwdubinhpwlwu
puybpnie)niup, npwbu Wwhwwuynn pwuly, «RQwpgugdwt <wjljuwlywu Pwuly» pwg pwdubnhpwlwu puybpniyejwu htwn
Ybpwywgdwybipwytint duny dhwgdwu wpryniupubipp, pwuh np 2017 pywlwuht $huwtvwlwu hwodbnynipniuutiph
Jwqudwt wduwpyny Pwulyh Ynndhg &btnpptipynn wywhdubph W wwpuwynpngyniuubph  hpwywu  wpdtiph
guwhwwnwip b &Gnuwpluwwnppwlwu  gnpéniubngywu  Jhwynpdwu  hwpdwnnwp  nbnbu  pupwgpnd  tp, UL
hwilwwwwnwufuwuwpwp, dknpptipynn wywnhyubiph b wwpunwynpnipniuutiph hpwlwu wpdbpubipp 2017 pqwywuhp
thtinpdwph 20-h npnigyudp Pwuyh Ynndhg npnayb Eht bwjuuwywunpbu:
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WYwnhdubph whnipwpbpnipyniu (ROA),% 1.7% 1.1% 0.8%
f;’f,‘,’,’, awhnyp uhniypwhuwipt gond dwfuup bjwqlgnudhg 3,612,520 | 2,004,386 | 1,089,475
Anpdwnbiwlwl Ghwdnup 9,301,932 9,425,040 6,311,241
2nun Jwhnyph dwpdw (NPM), % 38.8% 21.3% 17.3%
Anpéwnbwlwt Ghwdnup 9,301,932 9,425,040 6,311,241
LCanhwbnin wlhiphdubph dhopti dbénieynit 211,824,483 | 180,834,325 | 140,613,080
WYwnhyubph oqunwugnpédwiu gnpéwlhg (AU), % 4.4% 5.2% 4.5%
LCanhwbnin wlhiphdubph dhopti dbénieynit 211,824,483 | 180,834,325 | 140,613,080
Ubithwlwt uwhyugh dhopt dténiyaynit 35,584,931 | 34,142,962 | 27,801,097
Ubhwlwtu Yuwwyhwwih dnynpyihwmnp (EM) 6.0 53 5.1
2nup pinynuwyhti Ghwdnup 7,120,124 7,586,463 5,050,594
Ghwdypnwpbn wliphyubph dhopti Jtdnieyniti 166,545,290 | 133,578,551 | 97,025,561
2nun winynuwghu Jwpdw (NIM), % 4.3% 5.7% 5.2%
Snynuuypti Ghwdnup 15,945,468 | 16,054,673 | 10,775,508
Gywdipwpbn wliphydubph dhopt dtSnyaynit 172,259,477 | 172,259,477 | 160,831,103
Glwdwnwpbkp wynhdubph Bluwdnwpbpnyeyniu, % 9.3% 9.3% 6.7%
Snlynuwjht Swhuubn 8,825,344 8,468,210 5,724,914
Nwpipuinpriyeynibln, npntig qond Guiypwpdmd Gl 174,106,565 | 145,019,440 | 111,894,285
ynynuwghti Swifuubin

Owluuwwnwpnieynit wjt wwpunwynpnipyniuubkph, npnug 5.1% 5.8% 5.1%
qény Yuuwwpynud Gu mnYnuwyhu Swiuubp, % o e w0
ig{;{;zwhnwa owhnipwhwplyp gény swiuuh tjuqbgnidhg 3,612,520 2,004,386 1,089,475
Pwdtbiypnduliph dhopt Lpndwé phyp (hwp) 1,760,731 1,760,731 1,337,077
2nun whnyp d6Y pwdubninduh hwyyny (EPS) 2.1 1.1 0.8
Uypkin 4.5% 6.2% 6.0%
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PUJDPL 2. (FNUULLYNT MULSUSNUUGN P Y EMUREM3UL
St1uUNk@3NrLLEN

2.1 Mthubwiht gnpénuubp

Cnilyuynud  wpdbipnpebpnd’ ubpwnw| wwpunwwnndubpnd, ubpnpnudubpp juwyws Gu
npnawyh hwywuwlwu nhuytph htiw, win huly ywwwbwnny, ubpnpnud Yunwpbiine yGpwpbpjw
npnond punniubiing wnwye ubipnpnnubpp wbwp £ dwupwypyhwn nwnduwupptt b ybpindtu
ubpnpdwu htn Yuwwdws b Ugnwgpnud pwgwhwjnwsd hwjwuwlywu nhulbipp, huswbiu twbl
ubpyujwgywsd wy nbntYwwndnieiniup: Uuhpwdbion £, wjuniwdtuwjupy, hwoyh wnubi|, np
Uqnwagpnd ubipluwjwgywd nhulbphg pwgh Ywpnn £ twb wnwowtw] w) wulwufuwwnbubih
punyp niubignn npukt nhuy, W ubpnpnnp wbwp £ ubpnpdwu npnondp Yuwjwgubihu |hwpdtp
ghwnwygh ubipnpdwu Enigyniup W wnweounpnyh uwle hp ubthwywu thnpénd, twywwnwlubipng nt
wlulywihpubipny:

Lbipyuwjwgywsd nhulybtiphg jnipwpwuginipp Yupnn £ npnawlyh pwgwuwlwtu wanbignieginiu
niubuw| huswybu Pwuyh hdwyh, wjuybu b onyuynd wnlw ppwyptwyh dpw’ wpryniupnid
hwugbtigutind Pwuyh Ynndhg unwuduws ywpumwynpnipniuutph suwnwpdwup Ywd ontjuynud
wwpuwwnndubiph hpwgybhnygjwu W hGunbwpwp quh wuydwup:

Fwulyh Ynndhg wnwyb) bwlwu nhuytip Gu nhunwplynid.

Muwpuwwndubph hpwgybihnyejwu nhulp’ wwpunwwnndubiph oniywih dwdwih bW gwdn
qunqugywéniejwu wwjdwuubpnd ywpwwwnnduh ubithwlwuwunhpng Ynndhg gwuwugwsd wywhhp
wwpuwwnndubpp  Jwéwnbint  htn Juwwd  ndwpnyeniuubph wnwowgnuiu -k
Mwpunwwndubph  hpwgybihnypjwt nhuyp  Ywpnn £ wnwowtw] ontjuwind  duwynpywd
hpwyhbwlh Ywpny thnipnjunipgut jwd Pwuyh $ptwtvwlwt Jhbwlh Jwunpwpwgdwl
hGunlwupny: Upryniupnid® wywpwwwndubpp wpnn Bu Ynpgubp hpbug gpwysnieniup L
ubpnpnnp unhwyywd |hup hpwgub| ywpunwwndubipu wybih gwdp quny, pwu &tinp ppdwu ghup:

Upwnwpdniypwihtu nhuljp’ wpnwpdnyeh thnfuwpdtiph thnihnfunyejwu wpryniupnd Juwu
Ypbint hwjwuwlywunyeyniuu £, npp Ywpnn £ wnwowuw] thnfuwpdtph Yupniy tnwwnmwunwdubipp
htwibwupny, npnup Ywpnn Gu bwwbu wgnb| huswbu Pwuyh, wjuwbu £ wpdbGenpetph ontljwip
pw: Oppuwy' UUL nnuwph wpdbgpydwu nbwpnud ubpnpnnp Ynwbuw npnpwyh Ynpniunubn:
Lbkipnpnnp Ywpnn £ Ypb bwl wprnwpdnyph thnjuwtwydwu hbGnbwupnd npnawyh Ynpniunbp
ywwwd pp <L npwdnd  wpnwhwjndwsd  dhongubput UWUUL  nnwppu ybpwdtint L
Muwpunwwnndubph dwpdwt dwdwuwy UWUL nnjwpp << npudh thnfuwtwlydwu dwdwuwy:

Snynuwnpnyph nhuyp, nnynuwnpnyph thnthnfuniejwu htinbwupny wywpunwwnndubpnd
ubpnpnnutiph Ynpnwnubp Ypbint Juwugu E, npp Ywpnn £ hGnbwup (hub] ontyuynd gnpénn
wnnynuwnpnypubiph Yupniy thnhnfunygjwu, wju Ywpnn £ wagnb] huswbu ywpwwwnnduph qup,
GUwdwnwpbpnipjwu, wjuwbu b npwug gpwysnipjwu b hpwgybihnypjwu Ypw:

Opkuunpuwlwu nwawnmh thnthnjunipywu nhuyp, nph Wwwnbwn Ywpnn Gu hwunhuwtw|
optuunpnipjwu thnthnfuniejniuutipp, npnup Ywagnbiu huswbiu Pwulh gnpdniubnyeiwt, wjuwbu k|
ontywynd inhpnn hpwyhtwyh Yypw: Uhwdwdwuwy hwpy £ gt np thnthnfunyeyniuubipp Yupnn
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GU wgnb) bwl wwpuwwndubph gpwysnigjwt b wprynwupnd” hpwgybihniegywu Yypw:

2.2. <pduwywu mbnElwwnynipniu

Pwuyh wujwuwlwu wwpunwwnndubph pnnuplydwt b npwu hGwnbnn wnbnupwotudwu
hhduwlwu bwwwnwlu £ utipgpwdynn dhengutinh nhytipupdhlwgnudp b uipgpwiydnn dhgngutinh
Swfuuwwwnnigjwu  ujwgbigndp:  (nnwpynnh  Ynndhg wwpunwwmndubph  nbnwpwtudwu
wnryntupnud Ubpgpwyywd npuwdwlwu dhongubinu ninnybnt Gu upbwdwdybn b dhouwdwdybin
qupybph nmpwdwnpdwup b ubpnpndutiph hpwywuwgdwup:

Uhwdwdwuwy wtwp k ugki, np Pwuyp, hwunhuwuwiny Ynpwynpwinhy wywpwnwnndubph
pnnupynd hpwlwuwgpwsd wnwohtu pwulbiphg dbyp, swpniuwynmd £ pp Ynndhg npnbigpwd
wwpunwwndubph  pnqupydwu  wjwunnyep'  hwdh  wnubind  oniluynid - duwynpywd
wwhwuowpyp b ubpnpnnubtiph uwywunwiubipp:

Snipwpwugnip - wmpwugny  pnnupyynn - ywpunwmndubph pnnupydwu  Gpouwlwu
wwjdwuubpp pnnuplydwu opdwuhg wnujwqu 3 wotuwwnmwupwihu op wnwye hpwwwpwyytint Gu
Pwulph ywounnuwywu hunbipubnwihtu Yuypnud' www.araratbank.am:

2.3 Stntljwwynipyniu UPUMUSAULY PPL wujwiwlwl ywwpunwwnmndubph
JEpwpbipjuy

UPUrUSAULY PPC wywpwwwnndubipt wujwuwlwu, sthnfuwpyynn, wpdtyunpnuwihu ng
thwuwmwpenpwhu ywpunwwndubp Gu, npnug pnnupynudu hpwlwuwgynd £ << optiuunpnigjwu
hwdwdéwu, W npwug onipg dwann YGébpp, win pYnd’ nwunwlwu, Gupwyw Gu nodwu <L
optuunpnipjwdp uwhdwujwsd Ywngny:

UPUNPUSAULY PPL-U uwfuwwbund L wwpunwwnmndubph pnnuplydwt Opwgpwihu
wqgnuwghpp << YGunmpnuwywu pwuyh Ynndhg vwhdwudwd Ywpgny gpwugbinig hbunn Jdby
wmwpyw pupwgpnd hpwywuwgub) dhusk 5,000,000,000 (hhug dhjhwpn) << npwd dwywiny
npwdwhu W dhusk 40,000,000 (pwnwuniu dppnu) UUL nnuwp dwywiny nnwpwhu
wwpuwwnndubiph pnnupynwd bW wnbnwpwsfunid:

Muwpunwwnndubpp wujwuwlwu wpdtyunpnuwhu
nbuwlyp

Muwpwnwwnndubpp alup Ny thwuwnwpnpwhu

Mupunwwndubiph

thnfuwpybihnieyniup Mg thnfuwnytih

Mupunwwnndubph L npwd UUL nnjwnp
pnnuplydwyu wpdnypp

Uty wwpumwwnduph | 10,000 (nwup hwqup) << npwd 25 UUL nnjwp
wiujwtwlwu wpdtipp
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Mupunwwndubiph Opwagpwjhu Ugnwaghpp £< 4P Ynndhg gpwugnwihg hbunn

pwuwlp Jntpwpwgnip npwuzh hwdwp (pugnighs Yuwhdwuyh Pwuyp
Funphpnh wnwudhu npnanudutipny

MNupuwwnndubph dhusl 5,000,000,000 (hhug dhusl 40,000,000 (pwnwuntu

pnnuplydwu Swywp

dhthwpn) << npwd, pun npnud® dhipnt) UUL nnpwn
npwdwiht ywpuwwnndubipp
pnnupyiwu dwywp whwp E
wnujwqt hwjwuwp |huph UUL
nnwnny panunljws
wwnwwwnndubiph 10%-p:

Muwpunwwnndubpp Mwpunwwndubph  nbbunpp Bupwyw £ Jwpdwt  «lwjwunwuh
nkGuwnpp YEunpnuwlwu nbwnghwnwphw» PPL-h (wjunthtiin' <44 Ynndhg
Sknwpw)funn «UNPUPUSPULY» PR

Cniljw Unbnénn Cuybpnigniup Uwjuwwnbund £ ogqwybkp  Cnlyw  uwinbindnnp
dwnw)niejntuubphg:

Muwpunwwnndubpp Ninnwyh Jwbwnph éuny Pwulp gquwdwuwhtu gpwubywyh b

wnbnwpwfunuip dwutwgénintph dhongny:

(dnnupYynip ururusruLY PRPL wujwuwlwu wwpwnwnndubpp pnnwpyybine
Gu Pwuyh funphpnh 2018p. wwphih 26-h «UpdGywnpnuwihu
wwpunwwnndubp pnnwpybne b nbnwpwfubine dwupu» phy 04/08L,
npnodwdp uwhdwudwd punhwunyy wwydwuutpny W jnipwpwugnip
pnnwpydwu nbwpnud lunphpnh wnwudht npnonudubipny :

Mupunwwnndubiph Mwpunwwndubph  jnpwpwbgnip wpwugh pnqupldwu W

Ennuplydw opp, | nbnwpwotudwu dwdytiwnubpp, wndnypn, dwyuwin,

2powuwinnipjwu Bwdwmwpbpniginiup b wy bwjwu  wwjdwuubpp  Yuwhdwuybu

dwdlbiwnp, Pwuyp  hunphpnh  wnwudhu  npnpnudubpnyg: Wn dwuht
nbnbywwnyniginiup Yhpwwwpwldh nbnwpwsfuniihg wnujwqu 3
woluwwnwupwihut  op  wnwe  fFnnupynnh  wwonnuwlywu
hunbpubunwihtu Yuypnud® www.araratbank.am:
Snipwpwugnip wpwupny  nbnwpwofuynn  wwpwwwnndubiph
pnnwplydwu op £ hwdwpybnt mbnwpwsfudwu wnweoht opp, nphg
uuwsé  Yhwodwpydbu  wwpwmwwnndubph  nhdwg  hwoqwpyynn
wpdtywnpnuwihu tnnynuubipp:

Updbtywpnup Snipwpwugnip npwugh hwdwp wwpwmwwnndubiph wpdbGyunpnuubiph

wnnlnuwnpnypp wnnynuwnpnypp  uwhdwudbint £ Pwulh tunphpnh  wnwudhu
npnadwdp:

Updtywpnuubph Gnwdujwlwht (4 wugwd opwgnigwjhu twnpyw dbg)

Jéwpdw

wwppbpwlwunyeyniup

Updtywpnuubtph Opwagpwihu  Ugnwagph 2powuwlubpnid  jnipwpwgnp  wnpwuony

wwpwwwnndubipp
25
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hwqwpydwu opbipp

nnynuubpp Yhwodquplybu pnnupydwu opwuhg uluwd, pun npnwd
nbnwpwfudwu wdpnng dwlwuwywhwwnywdh hwdwnp
wwpunwwnndubph  Jwbéwnph ghut pun optiph  Yhpwwwpwyyh
Pwulh  hunbpubwnwiht  Yuwpnd:  Snipwpwlygnip  wnpwuony
inbnwpwotuynn wywpwnwwnndubph pnqupydwtu op £ hwdwnpybnt
nbnwpwofudwt  wnweoht  opp, nphg uluwd  Yhwodwpyytu
wwpuwwnndubiph nhdwg hwodwnplynn wndtyunpnuwyhu
wnnynutbpp:

Optpp  hwdwplydw thwuwnwgh/thwuwnwgh.
wuwydwwlwunipniup DCC=Optiph thwuwnwgh pwitwlp, D3M3Y3 - DIMIY1
DSN=Opbiph thwuwnwgh pwuwyp, D3M3Y3 - D2M2Y2
npunbin’
DIMIYT - qgnpdwpph Ywwwpdwt opjwu uwfunpnnn
wpdtywnpnup dwpdwu/wpdtlyunpnup Yninwydwu uyqph wduwphyu
E,
D2M2Y2 - gnpdwpph Ywwnwpdwu wduwphyu L,
D3M3Y3 - gnpdwpph Ywwwpdwu opdwl hwonpnnn
wpdtyunpnup dwpdwt/wujwuwlwu wpdbph dwpdwu wduwphyu t:
UpdbtYwpnup Updtywpnuh Ynunwlyndp Yhpwlwuwgyh hbnlyw) pwuwédung’
Ynunwlynudp
Al = FV C DCS
[AI=FVeg = pec ]
Al = YUninwyywd wnnynu
FV — Mwpunwwnndubph wujwuwlwu wpdtip
C - Updtywnpnup innynuwnpnyp
DCC - gnpdwpnphu uwfunpnnn wpdblwpnup Jéwpdwtu ophg
dhusle  gnpdwppht  hwonpnnn  wpdtiyunpnup  Jéwpdwu opbph
pwuwlu £ hwdwwwunwuuwu wywjdwiwywunypjwu nbiwpntd
DCS - gnpdwpph Ywwwpdwu opjwu  uwfunpnnn
wndtlyupnup dwpdwu wduwpyh W gnpdwpph Yuwwmwpdwu opdw
dholu  tnwd opbpp  hwunwgh pwiwlu L hwdwwywunwufuwu
wuwjdwuwlwunipjwu nbwpnid
UpdGywpnuubph Jéwpnwiubpp  YYwwwpdbt  hwjwuwpwswg!
hwdwdwju hbnlyw| pwuwdlep.
pc=<
4
Npuntin’
C - Swpblywu wpdtywpnuph gnwdwpu
Mupwnwwnndubpp Muwpwnwwnnduh ghup npnaybint £ hbnlyw| pwuwauny.
ghup
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Updbpubp unbtinébny...

wpdtlwnpnuwiht wwpunwwnndubiph

) | )

_ DSN
" =Dbcc

npunbin’

DSN - gnpdwpph Ywwwpdwu opwu  hwonpnnn
wnpdGlyupnup/wujwuwlywu  wpdtiph  dwpdwu  wduwpedh L
gnpdwpph Yuwwwpdwu opdw dhol Gnwd thwuwmwgh opbiph pwuwyu
£ opkiph hwojwpldwu wwjdwuwlwuntegyniup
thwuwwgh/thwuwnwgh:

DCC - gnpdwpph Ywwwpdwtu opjwl  uwfunpnnn
wpdtyunpnup yéwpdwu ophg dhusl gnpdwnph Juwunwpdwu opwt
hwonpnnn wpdbtywnpnup Yéwpdwu opp bnwd thwuwwgh onpbiph
pwuwlu £ opbtpp  hwoqupyiwu  wwjdwuwlwunyejniup
thwuwnwgh/thwuwnwgh:

P - wwpuwwnduh ghut k:

N - gnpdwpph Juuwpdwt opjwuhg htwinn wnpdbywnpnuutiph
duwgwd Jéwpnudubiph pwuwlu k:

Y - wwpwwunnduh dhusl dwpnw GBYwdnwpbpnyeiniut k:

C - nmwpblwl wpdGlyunpnup swihp:

A - ywpunwwnnduh wujwuwywu wndtpp:

i - wpdGywpnup nw; hbppwlwu hwdwpu £, npp
thnthnfudnud £ wndjwp wywhhg dhusk yGpouwlwu dwpnd duwguwd
wpdtywnpnuubph Jéwpnwubph pwuwyhg Ywfudwd, pun npnud i
wpdtipp thnthnfuynwd £ pun wddwu b punniwund £ 1-hg dhusle N
wpdtipubipp (Gpp N-p punniund £ 1 wpdtip, i -U unyuwbiu punniunwd
E 1 wndtp):

Mupunwwndubiph
GYwdwmwpbpnyeniup

Muwpunwwnduph  nwpbwu  wprynitwybn - tninynuwhu
Gywdwnwpbpnieniup hwoupyytbine £ hGnlyw| Yepw'
EAY=(1+C/4)*-1,
npunbin’
1) EAY - wwpblwu wpryntuwybiin nnlynuwjhu

GYwdwnwpbpnieniuu k:
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2) C - mwpblwu wpdtywnpnuubiph ninynuwnpnypu :

Mupwnwwnndubpp
dwpdwt opp

(Gnnwplyynn L wbnwpwotuynn jnipwpwgnip  wnpwuoh
wwpuwwndubph  hwdwp  @nqupynnh  hunbpubunwhu ugpnd
www.araratbank.am Ugqnuwgph hpwwwpwynwihg htinn jnipupwugnip
wpwugh wbnwpwgtunwhg wnwg (pugnighs Yhpwwwpwlyh twl
nbnwpwofuynn  wwpunwwnndubph  nhdwg  wpdbyunpnutbpph
Ybwpdw, huswtiu uwl wwpnwwwnndubiph dwpdwu
dwdwuwlwgnygp' hunwy wduweybpny:

Gpet wpdbyupnuwiht Gwdwnp Ywd dwpdwt  gnudwpp
Jéwpdwu opp |huh ny woluwwmwupwihtu , www Ybwpnudp
YYwwwpdh hwonpnnn wofuwnwupwihu onp:

Updtlywnpnuutph L
wwpwwwnndubph
dwpdwt wpdnyp

Undblyunpnuutiph Jéwpnudp W Undtlyunpnuubtiph yéwpnidu

wwnwwwnndubiph dwpnwu hpwywuwgynud | <L

hpwywuwgynud Gu <L npwdny npwdny, huy
wwpwwwndubpph dwpnuwp’
UUUL nnwunpny

Mupunwwnndubiph
dwpdwt juwmwpnid
W/ Ywd
wpdblwnpnuubph
yéwpnid

([Gnnupywd jnipwpwuygnip  wmpwugh  wwpuwwnndubiph
nhdwg wndbywnpnuwhu GUwdnuntubpp Jéwpybnt Gu
Gnwdujwlywhu wwppbpwlwunipjwdp: UpdGlyunpnuwjhu
BYwdninubiph Jéwpdwu thnfuwugnudp Pwuyh Ynndhg Yuwnwpybipnt
E wpdtlyunpnup hwodwplydwu opjwu twfunpnnn wofuwwnmwupwihu
opJw dwdp 18%-h npngudp  «Kwjwunwuh  YEunpnuwywu
nbwynghwnwpphw» PPL-hg unwgywsd ubthwlwuwwnbpbph nbbuwnphg
pwnywdph hpdwtu Jpw, hwdwdwjiu nph Pwulyu wpdbynpnuwihu
Bywdwh  Jéwpdwu opp  dhusk  dwdp  14%-u Jéwpnuwubpp
thnfuwugnud £ Mwpwwwnndutiph  ubthwlwuwwnmbpbph  pwuywhu
hwohdubiphu:

Updtiywnpnup  dwpdwu U wpdblumpnuubph  Jéwpdwu
wduwpybpp (Intpwpwbygnip dwdybnh hwdwn) unyuu Gu:

([Gnnupywd jnipwpwtygnip wmpwugh  wwpuwwnndubiph
dwpdwu gnudwph thnfuwugnuip Ywwwnpgbint £ wywpunwwnndubph
dwpdwu opwu uwfunpnnn wofuwwmwupwihu opjw dwdp 18%-h
npnyRjwdp «Lwjwunwup YEunpnuwhwu nbwynghunwphw» PPLC-hg
uinwgywd ubithwlwuwwbptiph nttunphg pwnwdph hpdwu Ypw,
hwdwdwju nph Pwulyp wywpuwwnndubph dwpdwtu opp dhusl dwdp
14%-y hwdwwwwnwufuwu Jéwpnuwiubpp  thnfuwugnd |
Mwpunwwnndubph ubithwywuwwmbptiph pwulwhu hwohyubphu:

Muwpunwwnnduh dwpdwtu b dJwpdwt Yuwunwpdwt (Jéwpdw)
wduwpYbpp unyuu Gu:

«lwjwunwup  YEunmpnuwywu  nbwynghnwphw»  PRL-hg
unwgywd ublithwlwuwwmbptph  nbGunphg  pwnywépnd  upqwd
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hwowflunpnh hwayhtu wpdblunpnuw)ht Glwdnunubph Jéwpdwu Yud
dwpdwu gndwph thnfuwugdwt wuhuwphunypjwu nbwpnd  wju
dnwnpwanpybint £ hwdwwywwwufuwt  wnwpwughly hwohy  dhusl
hwéwflunpnh Ynndhg hwldwwwwwujuwt hwidwpwpwywuubph
utnwgntdp:

Muwpunwwndubph  ny  nbghnbun  ubthwlwuwwnbipbph
wnlwjnigjwu  nbwpnd, Pwuyp wpdbunpnup  Jéwpnudp <LK
wmwpwdpnd  Yphpwywuwguh  wjuwbu,  pusybu  nbighnbuwn
ublhwlwuwwbpbphu, Juwgwd nbwpbpnd'  ubthwywuwnhpng
hwuduwpwpwagpny U Pwulh Ynndhg dwwngynn [pwgnighy
dwnwjniejniuubph hwdwp,  Pwulnd  gnpdnn  uwlwaqubipny,
Ythnjuwugh hwdwwwunwufuwu hwoyhu:

Muwpunwwnndubpp
wquwn
2powuwntijhnipjw
uwhdwuwdwlynd

Muwpunwwndubph  gnigwldwu W wnlwnph  enynygnyeintu
utnwuwintg htwinn Ywgdwybipwnigjwu ywpunwwndubpp s6U Yupnn
quyby U wbwndty Ywpguynpynn onijuyhg nnipu, pugwnnigjwdp
<L YGuwmpnuwywu  pwuyph  unpdwwnhy hpwywlwu  wyunbpny
uwhdwudwd pwgwnniejniutiiph:

Snigwlnudp

StnGynipymatip wwppunpndubph  ubGthwwbunpbpph  hhduwlwt  hpwyniipubph

YGpwpbpyuy

Mwpunwwnndubiph nbnwpwofudwu wywpunhg htiwnn 5
w2luwwnwupwjhu opjw pupwgpnd Ywaqdwybpwnieyniup
uwhdwuywsé Yuwpgny nhdnd £ Pnpuw’  wwpunwwnndubph
opowliwinniejnLup Ywpgwynpynn ontywiynwd wwwhnytint
twywwwyny:  Cnywynd  wnlinpht pnyjuwwnpjwd  wpdbipnineu
wpgbynw £ Jwbwnb] gy ontywihg nnipu, pwgwnnigjudp <LK
YR unpdwwnhy hpwywlwu wywnmbtipnd uwhdwuywsd nbwpbph:

Muwpwuwwnndubph ubthwwuwunbptipu hpwyniup niubu.

v hupunipnyu wnuophub, whpwwbink] b ogunwagnpdtii hpbug ubthwlwunipywu ubppn

gunuynn ywpuwwnndubipp:

v hpuwlwuwgub] wwpunwwndubpp ubGthwwunyejwu hpwyniuphg plunn gwulwgwd
gnhpdwnnye:

v (Fnnupldwu opdwuhg hwoywsd Gnwdujwlwiht wwppbpnygjwdp' hwdwwywwnwufuwu

wpdtyunpnuubph Jéwpdwu opbiphtu unwuw| wpdtyunpnuwihu Glwdnunp: Geb wnyjw|
opp ns wofuwwnwupwiht on £, www wnpdbywnpnup Jéwpnuwu hpwywuwgynid £ indjw

opywu hwonpnnn wnweht wofuwwmwupwihu opp:

v Muwpwuwwndubph dwpdwt opp unwuw| wwpuwwndubph wujwluwywu wnpdbpp
(bwpdwu gnwdwpp): Gpb wnyjw) opp ny woluwwnwupwiht op £, www wwpuwwnndubiph
dwpdwu gnwwph Yéwpnwdt ppwlywuwgynd £ wnydjw) opwt hweonpnnn wnweoht

woluwwnwupwhu opp:
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v Pwuyh Unndhg Muwpuwwndubph dwpdwt gnWwpp  vwhdwujwd  dwdlybinhg
npwgubint  hpdpny nwwuwlwu  Ywpgny ogwndkp  wwpwmwwhpng'  opbkupny
ytipwwwhywd hpwyniupubiphg:

v" Opbupny uwhdwujwsd Ywnpgny gpwywnnb| ywpwwwnndubpp:

v Lwjwuwnwup  YGEunpnuwywu nbwynghunwphwih  hwoyh  owbGpwwnputiph  dhongny
unwuw) hp wpdbipnetinh hwayhg pwnywsp:

v' Opbupny U hpwdwlwl wynbpny bwuwwnbuwsd wy| hpwynwupubin:

OpGupnd L hpwywlwtu wlywnbpn vwhdwiwd wywpunwwnndubph ubthwlywuwmnmbpbph

hpwyntupubtiph uwhdwuwthwynwubp sywu:

Muwpunwwndubph  pnquplydwdp  bpgpuwdywsd  dhongubpp  Gpwotuwynpynid  Gu
«bphghjwlwt wudwlg pwulwhu wjwunubph hwwngndp  GBpwotuwynpbint dwuht» <L
optiupny U uUnyu opbupny uvwhdwujwd Ywpgny Gupwlw LU hwwngdwtu hwdwdwiu 3-pn
hnnywdny uwhdwuywsd swihtpny, wju £*

w) bpb wjwunwwnnt wudbwpniwwly pwuynd niuh dhwju npwdwiht pwulywihu wjwun,
www Bpwo2uwydnpywsd wywunh swihp mwup dhihnt hwjwywu npwd k.

p) Gpt wjwunwuwnt wujbwpniiwly pwulynw nibh dhwju wpnwpdnypwihu pwulwhtu
wywun, wyw Gpw2iuwynpywsd wywunh swihp hhug dhihnt hwywywu npwd k.

q) bprbt wjwunwwnt wudbwpniwy pwuynd nuh npwdwht b wpunwpdniypwhu
pwulwiht wywunubp, L npwdwht pwulwiht wdwunh gndwpp hhug dhihntu  hwjjulywu
npwdhg wybh £, wyw Gpwotuwynpynd £ dhwju npwdwiht wjwunp' dhtsk twup dhihnu
hwjwywu npwdny.

n) Gpt wjwunwwnu wudbwpniuwly pwuynd niwh nppwdwiht b wpwwpdniewhu
pwulwjht wdwunubp, b upw npwdwht pwulwiht wjwunh gnidwpp wwlwu £ hhug dhihnu
hwjwywu npwdhg, www Gpwotuwynpynud £ npuwdwiht pwuwiht wjwunt wdpnnontejwdp L
wpunwndnipwiht pwulwihu wwunp' hhug dhjpnt npwdh b hwnngwd npwdwihu pwulwhu
wywunh tnwppbpnipjwu swihny:

Mwpwwwndubpnwd  ubpnpnudubp Yuwwwpnn  wudhtp  wwpunwynp  Gu Uwlupwt
wwpuwwnndubiph &bnp pbpnudp <wjwuwnwup YEunpnuwywu nbwynghunwphwih wpdbenptipp
hwoywndwu b hwoquplwiht Jhwutwywu hwdwywpgnd Yuwd <wjwuwnmwuh YEunpnuwywu
nbwynghnwphwih  hwyyh owbpwwnpubiphg nput dGyh  dnnn nubuw]  ubBhwlwuwnhpng
(wujwuwwnhpng) wndbpnetph hwohd, huswbu twl Ywwwpb] ywpunwnndubph dbnp ptipdwu
Ywd onwpdwu hbn Yuwwd ywpnwnhp Jdwpubpp' ubthwlwunyejwu hpwyniuph gpwugdwu
ywd gnpdwppubiph dLwybpwdwu bywwnwyny:

Muwpunwwndubp &bnp  pbpnn wudp  wwpuwynp £ «lwjwunwiuh  YEunpnuwlw
nGwnghwnwphw» PRL-h hwyoyh owbpwuinnputiphg npuk dGyh dnuin, ytipghuhu Ynndhg uwhdwuywd
Ywunuubipht hwdwdwu, hp hwoyht pwgb] wuduwlwu hwohy b npw nyjwjutipp ubiplujwgubi
UPUNUSRULY RRC:

Muwpunwwndubp &bnp pbpnn wudp wwpuowynp £ UPUNPUSRULY  PPL-nud Ywd
gwulwgwsd wy pwuynw hp wujwdp pwgbi| npwdwjhu b nnwpwiht pwuluwiht hwohy b npw
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wnyjwiubpp uEpyuwywgut UPUNUSPULY PRLE, huy npwdwjht b nnwpwiht pwuluwiht hwohy
niubuwint nbwpnud® wuhpwdbon b ndjwjubpu ninnuyp ubplujwgut; UPUPUSPULY PRL:
Gpypnpnuwihtu ontuynd wpunwwmndubip dGnp pbipnn Ywd ownwpnn wudp wywpunwynp §
hp hwoyht jwwnwnb) «Cwjwunwup Yaunpnuwwu nbwynghwnwphw» PRC hwaodh owtipwwnnph L
“LUUNUL OEUERU Updbuphw” PPL-h Ynnidhg uwhdwudws wwpuwwnhp Jdwpubpp' Yuwyws
ubithwlwuniejwu hpwyniuph gpwugdwu Ywd gnpdwpputiph dbwybpwdwu hbw:
Muwpunwwndubph gnigwldwu W wnlwnph  pnyunynyeyntt unwtwing  hbwn
Ywqdwlbpwniypjwl ywpunwwnndubpp s6u Ywpnn quybp b qwéwnyt] Ywpgwynpynn ontywihg
nnipu, pwgwnnyejwdp <L Yaunpnuwlwu pwuyh unpdwinpy hpwywlwu wynbpny vwhdwuywsd
pwgwnniginiuutiph’ hbnlyw nbwpbph hwdwnp.
1. dwutwynp gnpdwppubiph hwdwp, wju ' wjuwyhuh gnpdwppubph, npnug Ynndbpp
Uwluwwbu hwynuh Bu, pun npnud® << 4P funphpnh 27 unidpbip 2012 pwywup phy 331-
U npnodwt hwdwdwju' dwutwynp gnpdwnpubp Gu hwdwpynud'
w. <wjwunwuh  Lwiupwwbnngjwu  YGunpnuwywu  pwulph  Ynndhg  Yupynn

gnpdwppubinp,

p. (dnnwpynnh UYnndhg hp pEnnuplwd wpdbenetpp hbungudwu Ywd &Gnppbipdwl
gnpdwpputipp,

g. UpdGenpetpp hwudubint  wnwowpyh opowuwlubpnd  pwduwjhu  wpdbipnebpny
Ywwwnynn gnpdwpputinp,

2. wwpwmwwndubph  wnbnupwfudwtu  opowuwlubpnd nbnwpwstunnubph Ynndhg
hpwywuwgynn gnpdwppubinh hwdwp,

3. ontuynud wnlwnppht pnyjwwnpjwd  wwpunwnndubpt o w); Ywpgwynpynn  ontyugned
wnlwnpht pnynynipjwu b Jwbwnbnt nbwpbph hwdwn:

Fwulp wwpwmwwndubph Uywwdwdp  ppwyniupubiph b wwpunwynpniejniuubiph
gpwugnwip b hwoqwnndt hpwlwuwgunwd £ «lwjwunwuph Yeunpnuwlwu nbwynghwnwphws»
PPL hwayh owybtipwwnnph dhongny:

<L optuunpniugyudp,  (Gnnupynnh  Ywuntwnpnipjwdp W Pwulh  wijwuwlwu
wwpuwwnndubph  pnqwplydwu  dwuptu Pwuyh  funphpnh npnpdwdp  wwpwwnndubpnud
ubpnpnudubp Yuwwnwpnnutiph tywwndwdp uwhdwuwhwynudutip uwhdwuywsd sGu:

(dnnwpynnh  wwpunwwnndubiph  ubthwlwuwwmbpbpht - Wwpunwnndubpnd Yunwpwd
ubpnpnudubpp dwpdbine B wwpunwwnndup wujwuwywu - wpdbpny' «lwjwunwup
ytunpnuwlywu ntwynghunwphw» PRL-hg unwgywsd utithwlwuwwnbptph nkbunphg pwnywdpnid

u2jwd hwbwlunpnh hwoyhu:
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Unwowplnn wuwpipunpndubph nuuwlwpqdwt dwuphti ipbnGlhunpynipynit

(Gnnwpynnh wnwowpyynn ywpuwwndubiph dwpnudubpp W Pwuyp Ynndhg ubpgpwyywsd
wj| wywpwwynpnipyniuutiph dwpnudubpp dhole unnpunwunypniu syw: Wuhupu, Pwulyp sniup
wjuwyhuh wwpunwynpniginu, nph wwpunwwbpbpt nubt dwpdwt  wnwouwhbpenyentu - w)|
wwpuwwnbpbph, wn pYnd  vwb  wnwowpyynn  wwpunwwmndubph  ubthwlwuwnbpbph
Ujwwdwdp:  fnnupynnph  uvtwuynpwu nbwpnd  BFoqupynnph  gpwyny  wwwhnyqwsd
wwpuwynpnieniuutpp pwdwpwpynd G njwp wwpnwydnpnigjwtu - wwywhndwtu  dhong
hwunhuwgnn qgpwyh  wnwpywih ppwgnwhg  unwgwd  gnwdwphg'  wpuwhbpe:  Gpeb
wwpuwynpnyjwl wndbpp gbpwqwugnd £ undw] wwpunwynpnigjwt wwywhnddwt  dhong
hwunhuwgnn gpwyph  wnwpywh hpwgdwtu  wpdbpp, www gpwyny swwwhnyywsd
wwpunwynpnyjwt  dwup  pwlwpwpynid Fowyp wwpuwnbpbph byuwndwdp niubgud
wwpuwynpnieyniuubipp htiwn hwdwwnbin' hwdwdwu «Pwulybph, quplwptu
Ywaqdwybpwnipyniuubiph, ubpnpnudwhu pulybipnieyniutinh, ubpnpnudwhu dnunp
Ywnwywphsutiph b wwywhnwgpwywu puybpnyeniuubph vuwuynigjwu dwuhu» << onptiuph 31-
pn hnnwénd  vwhdwudwd  Yuwpgnd:  Unwowpldnn  wwpunwwmndubph  nbwpnd,
ubithwywuwuwnbptph wwhwugubipp' Ypwywpwpybu «Pwultph, qupluwjhu
Ywaqdwybpwnipyniuubiph, ubpnpnudwhu pulybipnieyniutinh, ubpnpnudwhu dnunp
Ywnwywphsubiph b wwywhnwgpwywu puybpnyeniuubph vuwuyniypjwu dwuhu» << onptiuph 31-
pn hnnJwdh 2-pn Ytwnh w) b p) Gupwytintpn uwhdwudwsd ywhwugubipp pwywpwnbinig htwnn
3-pn W 4-pn hbppht, dwutwdnpwwbu Jbpp updwd optiuph 31-pn hnndwdh 2-pn Yhwp
uwhdwunud § wwpunwynpnigniuutiph dwpdwu hbnlw| hbppwywunyentup.

Fwulyh «Pwuybiph, Juplwjht Yugqdwybpwnieniuubiph, ubipnpnudwihtu puybpnigyniuubph,
ubpnpnudwjhu dnunh Ywnwdwnhsubiph L wwywhnjwgpwywu puybipniyniutiph
Yuwqudwybpwnieyniuubph  utwuynygywu  Jwuhu» <K opbiuph hdwuwnny' pwulybp, Jwpluwihu
Ywqdwybpwnipniuutip, ubipnpnudwihtu puyGpnieyniuutip, ubpnpnidwiht $nunh Yunwywphsutn L
wwwhnjwgpwlwu puybpnieyniuutp, Geb «pwul» pwnh ogunwgnpddwtu Ynuyptin nbiwyphg sh
pfunid, np junupp dhwit pwulh dwuhu wwpunwynpnignuutpp dwpynd Gu  ndwpwhu
dhongubiph hwyyhu, htnlyw| htippwlwunyejwdp’

w) wnwht' wndhthuwnpwghwh, |ndwpwht ywnwywngh Ynndhg «Pwuytiph, Jupywhu
Ywqdwybpwnipyniuubiph, ubpnpnudwpu puytipnigintutbph, ubpnpnudwhu dnunh
Ywnwywphsubiph bW wwywhnjwgpwlwu puybpnignwutbph juqdwybpwnieniuubiph utwuyniejwu
dwuhtu» <L opbupny uwhdwujwd [hwgnpnigyniuph hpwlwiwgdwt hwdwp wuhpwdtion L
hphduwydnpdwsd dwiuubpp, wn pYnwd” woluwwnmwywpsép' Yeunmpnuwywu pwuyh funphpnh Ynndhg
hwunwwnywsd twiuwhwyh opowtwyubpnd,

p) GBpypnpn’ wju Wwpwwnbpbph wwhwuoubpp, npnup pwuyphu Jupy, thnfuwnnieiniu Gu
wnpwdwnpbp jwd pwuynd wjwun Gu ubpnpb) wd pwuywiht hwodhtu npwdwlwu dhongubip Gu
dnunpwgpb) pwuynd wndhuhunpwghw tpwuwlybing hbwnn, pugwnnipjwdp wywnpwnwwnhpng b
LYbuwnpnuwlywu pwuyh dhol Yupywd wwjdwuwgpny uwhdwuywsd nbwpbinh,

q) Gppnpn’ <wjwunwuh <wupwwbinneuu b onwpbpynw pwnwpwghubph, huswbu
Uwl pwnwpwghnieintu sniubignn wudwug <wjwunwuh <wupwwbnniejwt npwdny pwuljw)hu
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wywunubpp b pwulwihu hwohyubipht wnlw duwgnpnubpp' dhusl 10 dhihnu npwdh swihny, huy
wpunwndniewiht wjwunutiph (hwohyubph) nbwpnwd® 5 dhihnt npwdhu hwdwpdbp swihny: UkY
wudh' pwuynwd dYhg wybih wjwunubp (hwohyubip) niubuwint nbwpnd upw pninp wjwunubipp
dhwynpynud U, b npwug hwupwgndwpp hwdwpynud £ d6Yy wdwun, huly wwywhnugpuywu
puytipniggniuttph  nYwpdwu nbwypnd' Yuuph wwywhndwgpwlwu wwjdwuwgnpbphg pfunn
wwhwuoubtipp, Gpt  wwwhnwgpwywu  puybpnyentut - ppwywuwgund £ Ywupp
wwwhnqwagpnyeintu, b ny Wwuph wwwhnjwgpwwu wwjdwuwagnptphg plunn wywhwusubipp,
Grb wwywhnjwgpwlwu puybpnigniut hpwlwuwgunwd £ ng Ywuph wwwhnywgnnieiniu,

N snppnpn pwitbh wy wwpuwynpnigjniubipp,  pugwnnigjwdp Gpypnpn hbpenud
pungpyywd pwuluwht wqwunubph b pwulwiht hwahyutiph duwgnpnutiph,

G) hpugbpnpn’ wbwwlywu pnebh L hwdwjupubph pnbubph  Wwwdwdp pwulyp
wwpuwynpnyeyniuubnp, <wjwunwuh <wupwwbinnygwiu  optitunpnipjudp  uwhdwuywd  wy|
wwpuwnhp yéwnpnidubipp.

b. ytgbpnpn’ unnpwnwu thnfuwnnieiniuubphg pfunn wwhwugubpp.

q) jnebpnpn’ pwuyp dwutwyhgubiph ywhwugubpp:

Fwulh ywpunwwbiptiph wwhwuutiph pwywpwpdwu hbppwlwunyjwu «g», «n» b «G.1»
Gupwybtwbpny uvwhdwujwd wwpunwwmbptph pUhg pwgwnnientt G wqdnud  pwyp
dwutwyhgubpp U pwuyp hbn  Ywwwd wudhup, npnug Lywwdwdp  pwuyh
wwpuwynpnueyniuubpp pwywpwpynud Gu «g» Gupwytivnn uwhdwuywd hbppnid:

«g» bGupwlybnnd uwhdwudwd wudh' pwuyh vjwndwdp niubgwd wwhwuoh gnwwpp 10
dhipnu npwdp (Wwhwuop wpunwpdnyeny wpunwhwjnwsd |hubine nbwpnd* 5 dhihnu npwdpu
hwdwpdbp swihp) gbpwquugbint nbwpnd, nu wush' dhusk 10 dphjhnu npwdh swihny
(whwuop wpwwpdnyeny wpunwhwjndwsd |hubine nbwpnd® 5 dhjpnu npwdht hwdwpdtip
swihny) wwhwuop pwywpwpynud £ «g» Gupwlybnny vwhdwudwsd hbpend, huy wyn gnwdwpp
gbpwquugnn wwhwuop' «n» Gupwytnny uwhdwudwsd htppenid:

UhUunyu hbpeh wwpwwwbpbpt niubu hpbug ywhwueubiph pwywpwpdwt hwywuwnp
hpwyniuputip:

Uhlunyu hbpph wywpunwwnbph wwhwuoutpp pwywpwpynd Gu bwlunpn hbpph pninp
wwhwugubipp |phy pwlwpwpbing hwnn:

Stnwpuzfujwéd  (pbnwpwzfudnn)  wwpipuipndubphg  wipwigynn  wwppuipndubiph
ubthwhwbuunpbpbph  Ghwdnupubph hwpydwti  upgh wdpnnowluwt L Jwupwdwut

blywpwaqppp

Mwpwnwwnndubph hwpynwip
Mwpunwwndubphg  unwgywsd  Glwdnunp  Gupwlyw £ hwpydwt  pun  hbGnlyw|
hwplywwbuwyubph.
v' Cwhnipwhwny,
V' Glwdwnwihtu hwny:
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Cwhniypwhwply

Cwhnipwhwnly ydwpnnubp Gu hwdwnpydnud'

1. Ntaghnbun Ywgdwybpwynigyniutbpp, pwgwnnigjuwdp whnwywu b hwdwjupwihu
Ywnwywpswlwu hhduwpyubph, <wjwunwuh <wupwwbnngewu YEunpnuwlwu
pwuyh, Cwjwunwuh <wupwwbnnignund hwjwunwpdwgpywsd nhywiwghwnwlwu
uGplwjwgnigsnipyntuiph W hjniwwnnuwwu hhduwnyutph, npwug
hwywuwpbgwd dhowqgquihtu Yuqdwybpwnyeyniuubinh,

2. Cwjwuwnwuh Lwupwybwnnyeniund  hwoqwnjwd wuhwwn  dGnbwplwunbpbpp W
unwnwpubpp,

3. <wjwuwnwuh  Lwupwwbwunginiunid  hwydundwsd,  Ywunuubipp  gpwugwd
wwjdwuwgpwihtu  ubpnpndwihu - $nunbpp  (pwgwnnipjuwdp  YEuuwenawlwihu
$nuntinh U Gpwafuhpwhtu $nunbiph,

4. ny nbghntuwn Ywqgdwlbpwnignwubpp, huswbu twb donwlwu hwunwnnyeywi
dhongny <wjwuwnwuh Lwupwwbwnnieiniunid  gnpdniubinyentt hpwywuwgunn W
(ud)  dounwywu  hwunwunngjuu  dhongny  Lwjwunwup  Lwupwwbunnipjw
wnpjniputiphg GYwdnwn unwgnn ny nighnbun $hghwywu wudhup:

Pwulp, npwbu hwplwiht gnpdwlw), ny nbghnbun whnipwhwpl Ybwpnnubphu
Jéwpyqwd innynuubiph dwuny swhnipwhwpyp hwodwpynd b wwhnd £ 10% npnypwswithny, tet'
e Llwdnuntbpp Jéwpynud LU wnwug donwlwu hwunwnnpjuwt  <wjwunwuh
Lwupwwbwniginiund  gnpdniubinieinlu hpwywuwgunn  ns ntighntuwn
owhnipwhwpl yéwnpnnhu,

e Llwdnuntbpp Jéwpynud Gu donwlwt hwumwwniegjwu dhongny <wjwuwnwup
Lwupwwbwniginiund  gnpdniubinieinlu hpwywuwgunn  ns ntighntuwn
owhnipwhwply Jéwpnnhu, uwlwju win GYwdnunubpp s6u ybpwgpynd donmwlywu
hwuwnwuinniejwup:

Ghwdipughtt hwply
GYwdwwihtu hwply Jéwpnn Bu hwdwpynid®

1. &K nbghntunm L ny nbghnGun  $phghlwywu  wudpp (nbghnbuwniyeniup
uwhdwuynud £ <L optiuunpnipjwdp),

2. Uthww &Gnuwplywwbpbpp W ununwpubpp’ npwbu  $pghlwlywt  wudhup,
(Ytpohtubipu GYwdwmwihu hwply Jéwpnnubp Gu hwdwpynd dhwju wuduwlwu
GYwdniinubph dwuny):

GYwdwmwihtu hwpyny hwpydwu opjtlywn £ hwdwpynd'

1. nbghntuwn  $hghjwlwu wudwug hwdwp' <wjwunwuh  Lwupwwbnnyejwu
wnpniputiphg U (Ywd) <wjwunwup  Cwupwwbinnyeniuhg  nnipu - gunuynn
wnpnipubphg  unwgynn  hwdwfuwnt  Glwdnunp' pwgwnnipjwdp  <wjwunwuh
Lwupwwbwnnyeniund  hwoqwnwsé wuhwun dGnuwpywwnbiptpp L unwnwpubipp
dnuwpYwunhpwlwu Glwdnunubiph,
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2. ny nbghntun dhghlwywu wudwug hwdwp' Lwjwunwuh <wupwwbnnyewu
wnpnipuphg  unwgynn  hwdwfuwnt  Gywdnunp'  pwgwnniejwdp  donwlwu
hwuwnmwuwniegjwu dhongny Lwjwunwuh Lwupwwbnnyeniund  gnpdniubinieiniu
hpwwuwgunn L (Ywd) donwlwu hwunwnniejwu  dhongn  Lwjwunwuh
Lwupwwbwnigjwu wnpjnipubiphg Glwdnun unwgnn ns nbghntun $hghlwlywu
wudwug donmwlwu hwuwnwunniejwup YGpwgpynn GYwdnunubph, huswbu twl
wpwnwpht inunbuwlwu gnpdniutinieiniuhg unwgynn Glwdnunubiph:

Fwulp, npwbu hwplwihtu gnpdwlw|, ntghntuwn U ng nkghnbun $hghlwlwl wudwug

Jéwpywsd wnnynuubtiph dwuny GYwdwnwiht hwpyp hwodwpynd b wywhnd £ 10 winynu

nnnypwgwthny:

Uwplnp Swunignud

Gnnunpynnn gqubywimd £ huwppwpwnby, np php Ynndhg pennwnplynn  wwpupuwipndubnnid
bbipnpnidbin Yuiypwpbihu  bbpnpnntbpn  wpdbenelinhg  uypwgynn  Ghwdnuptbinh  hwplidwt
Ybpwpbpwy unyti pudtinid bbpluyugyusé inbinkyuwpndniginiin swbignp £ hwdwpbt hupluwhb
funphpnwinyniginis b hhdudbl  JGpohtihu  Ypw, nwuph  punphnipn £ guwthu  oquiydly
dwubiwghipuwgyuwsé hwnpluyht junphpnuiinydnieyuwtl Swnwynipinibiiinhg: (Gnnuplynnp gublwintd
L hwypppwpuwnly, np unybny qlind £ dantd hwipyuyhti opbiunpnipywb b hwpldwl dGhuwbhqdtiinh
Uppwndwl  Lwd  thniphnpunipywtl wprynibipmid. Gpnpnnbph  phtiwbuwlwl  wwhwbiobbph
bywipdwdp wwipwupiwbwingdnyeinitihg:

2.4 Unwowpyh dwdiybwnubpp b wwydwuubpp

Unwowplyh wuydwutibpp, dwdwtnuljugnygp b wnwowplhg oqipybni hwdwp wuhpuwdtyn
gnpdénnnysyniiipp

Pwulyp' wwpwmwwndubph pnnuplydwt Opwgpwihu wgnwghpp << YEunpnuwlwu pwuyh
ynnihg uvwhdwujwd Ywpgny gpwugking hbtiwnn, dGY wwpjw pupwgpnd pnnupybine L
wujwuwlywu wpdbyunpnuwht wwpunwwnndubp' dhusk 5,000,000,000 (hhug dpihwpn) << npwd
L dpuslk 40,000,000 (pwnwunwu dhihnu) UUUL nnwp pnnupydwu punhwungp dwywiny,
wndtywpnuutiph  Gnwduywywihu  Yéwpnwdubph  wwppbpwlywunygwdp, wnwudphu  tnybpny
(npwugtipny):

<L npwdny pnnwplynn wywpunwnndubph wujwuwlywu wpdbpp Ywaqdbine £ 10,000
(mwup hwqup) << npwd, huy wpunwpdnypny pnnuplyynn ywpunwnndubph nbypnd® 25
(puwuhpug) UWU'L nnjwp:

Muwpwwuwnndubiph jnipupwuginip wpwugh pnnupydwu b nbnupwtudwu dwdybunubpp,
wndnypep, oSwywp, tYwdwnwpbpnyeiniup b wy fwlywtu wwjdwuubpp Yuwhdwudbu Pwuyp
funphpnh  wnwudpht  npnpnwdubpnd: Wn dwupt  wbinblwwdnigniup - Yhpwwwpwyyp
nbnwpwsfunidhg  wnujwqu 3 woluwwnwupwiht onp wnwg (dnnwpynnh wwonnuwlwu
hunbpubinwihu Ywjpnid' www.araratbank.am:
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3nipwpwginip npwugny pnnupyynn ywpwwnndubiph hwdwp nbnwpwfudwu wdpnng
dwlwlwwhwwnywdh hwdwp wywpunwwmndubph Jwéwnph ghut pun optiph Yhpwwwpwyyp
Pwulph pumbpubunwhu  Yuipnwd, pun  npnud  nipwpwugnp wpwuond  pnqwpyynn
wwpunwwnndubph nbnwpwofudwt dwdwuwlwhwwnywsénid Jwbwnph Gupwlw wwpunwwnmndubiph
pwuwyp [pwuwnt nbwpnd Pwulp nwnwpbgunid § nbnwpwofudwu gnpdpupwgp: Opwgpwihu
wqgnwghpp b pnnupydwu Ybpouwywu wwjdwuubipp Yhpwwywpwyytu Pwuyh hunbpubunwhu
Ywypnud' www.araratbank.am b ywpuwwnndubiph mbnwpwstunwdp Yuluydh ng onun, pwt wgnwgph

hpwwwpwynwihg 3 wofuwnwupwjht on htiwnn:

Snipwpwugnip  wpwush  nbnwpwotudwu  dwdybwmubph  JGpwpbpjw; huwpwynp
thnthnfunieyniutbpp Ywpnn Gu Yuwnwpyb Pwuyh lunphpnh npnadwdp:

Muwpunwwndubip qubint bywwwyny' LeEpnpnnp Pwulyp qluwdwuwihu gpwubtjwynud
Ywd dwutwédninnud ubpluwywgund £ Mwpunwwnndubph dbnpptpdwt hwjn b «Lwjwunwup
ytunpnuwlywu nbwynghwnwphw»  PPC-nd  wwpwnwwndubph  gpwugdwtu U hwyjwndwu
uywwnwyny' hwdwwwwnwufuwu hwoyh pwgdwu yepwpbpjw| pwunywdp:

Muwpunwwndubph  dbnppbpdwt hwjnt wnujwqu wbwp £ wwpniwwlh  hbnlyw|
wbintynipyniuubnp.

v Ubpnpnnh wuniup b wgguuniup, wudtwgpwiphu wndjwiubpp, puwynypjwu Juinp,
unnpwgpniginiup (hpwjwpwuwywu wudh nbwypnd” wudwundp, guudbine Juypp,
hpwywunt (jhwgnpywd) wudh unnpwgpnie)niup),

v' Qtinp pbpynn ywpuwwnndubiph pwuwyp,

v «Cwjwunnwup YEunmpnuwywu nbwynghunwpphw» PRC-p hwoyh owbtipwwnnph Ynnihg
pwgywd wuduwlwu hwodh hwdwpp:

v Lbpnpnnh npwdwjht b nnjwpwjht hwoybhwdwpubpp:

Muwpuwwnndubiph dGnpptpdwu hwyinhu Yhg ubpyuwjwgynid Gu.

v dpghlwywu  wudh nbwpnd wuduwgph (wnlwnejwu nbwpnid unghwjwlywu
pwpwh Jwd hwupwht dwnwjniejwu hwdwpwuhoh) wywwnbbubpp (Ywd nbnblwup
unghwjwywu pwpwn unwuwinig hpwdwnybiint dwuht),

v ppwjwpwuwlwu  wudh nbwypnd'  wbwn. nbGghunpp  Jyuwywlwup  wywwnébup
(ubpwnyw) pninp utipnhpubinp), hwanpywsd wudh nbwpnud® bwl |hwgnpwghpp:

Muwpunwwnndubiph dbnppbtpdwu hwyjnp dhusk ndjuy opdw dwdp 15%°-u ubplywjwgubnt
nbwpnw  wwpunwwnndubph  nhdwg  Jéwpynn  gndwpp hwpdwpyynd £ wwpunwwnndup
GGnpptpdwu wjjw; opdw hwdwp uwhdwuws ghup pwqgiwwwunybing &tnp pbpynn
wwpuwwnndubph pwuwyny, pun npnd Mwpunwwnndubph dGnppbpdwu hwjnp hwdwpynw |
punniudwd, Gpbt hwdwwwwnwuuwu hwoynd wnlw £ Mwpunwwnmndubiph dbinpptipdwt hwdwp
wuhpwdtown gnudwnp:

Muwpunwwnndubiph dGnppbpdwtu hwjinp ndjw) opdw dwdp 15%°-hg hbwnn ubpyuwjwgubint
nbwpnd  wwpuwwndubph  nhdwg  Jéwpdnn  gnudwpp hwodwpyynd £ wwpuwwnndup
GGnpptpdwu  hwonpn opjw hwdwp uvwhdwujwd ghup pwqiwwwwnybtiing &tnp pbpynn
wwpuwwnndubiph pwuwlyny:
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Muwpuwwndubph dGnppbpdwt hwyn ubpluwjwgpwd wudhup gpwugynid Gu hwunniy wyn
tywwwyny pwgdwd gpwugwdwwnywund, huy TNwpunwnndubph  dbnppbpdwt  hwynbpp
pwywpwpynid Gu puwn bpywjwgdwu dwdybunh hbppwlwunipjwu:

Stnwpwtudwt pupwgpnd Pwulp sh bwjuwwnbund  wwpunwwnmndubph  wnwownlyh,
huswbu uwl  wnbnwpwotudwtu  Swywubph  thnihnunijwu Ywd sG] hwjnwpwpbint
huwpwynpnipjniu:

Muwpuwwnndubiph dbnppbipdwt tjwquwagnyu b wnwybjwgnyt dednipyniuutipnh ybpwpbipjw
uwhdwUwthwynwubp slwu, nph hrmbwupny Mwpunwwnndubiph dGnpptipdwt hwjwnbpnud upynn
gnwwpubph yGpwpbnw) ujwqugnyt Yuwd wnwybjugnyu dadnipniuutiph uwhdwuwdtwynudubip
sGU uwhdwuynid:

Mwpunwwnduh  Wywwndwdp  qunpnph  ubthwlwinigjwu  hpwynitupp  dwgnud £ <L
optiuunpnipjwdp uwhdwujwsd Ywnpgny <wjwuwnwuh Yaunpnuwlywu nbwynghunwphwjnd ud <L
4P UYnndhg [hgtiuquynpywd gwulwgwd wj wwhwnnth dnin  qunpnh  wunund  wn
wwpuwwnndup gpwugdwu wywhhg: Mwpwwwnndubip dGnppbpnnubpp ubpyuwjwgywd hwyinbpp
pwywpwpybnig hbinn wpdbpnebph utithwlwuniejwu Ybpwpbipjw] pwnywdp Ywpnn Gu unww
hptiug wpdbtipnetph hwohypn uwywuwpynn Mwhwnnihg Ywd <wogh Owbipwwnphg' hwdwdw)u
ytpohuubtiphu Ynndhg uwhdwuywsé uwlwgubph:

Fwulh wijwuwlywlu wwpwnwwnndubph pnnupydwu b nbnwpwotudwt wpryniupubpp
hpwwwpwyynd  u Pwulh hunbpubrnwht Yuwpnd  wbnwpwotudwtu  wywpwh  opdwup
hwonnpnnn tiptip woluwwnwupw)ht opw pupwgpnid:

Muwpunwwndubph  wbnwpwotudwtu  pupwgpnd  Mwpunwwndubph  dbnppbipdwu
twhiwwwunynipjwu ppwyniup sh bwjuwunbuynd:  Mwpwwnndubiph  dGnpptipdwt  hwjnbpp
pwywpwpynid GU pun bEpYwjwgdwu dwdybnh hbppwlwunipjwu:

Nwpmpunpndubiph (pnupuwfudwt dSpughpp

Muwpunwwnndubph wnwowpyu ninnywd £ <L nbghnbuwn L ny nbghnbuwn hwunhuwgnn
Phahlwlwu nu hpwwpwiwlwt wudwug (wn pynd npwlwynpdwd L huunhnnighntiwg
ubipnpnnubtipht), wuhwwn dbtnuwplywwbpbppt:  Pwuyph  wujwiuwlwu  wwpwnwwnndubph
wnwowplu  ppwlwuwgdbint £ onipnuyp Jwbéwnph  ulgpniupnd’  Pwulh  gjuwdwuwhu
gpwubtjwyh b dJwutwénintph dhongny:

Fwulh wwpwwwndubipnud ubpnpnnu hp Ynndhg ubplujugdwd MNwpunwnndubiph
Gbnppbpdwu hwynh pwwpwpdwt dwuptu wbnblwgynd £ dhush hwynh ubpluwjwgdwu opdw
hwonpnnn wofuwwnwupw|htu opdw wywnwnp:

Unwowplp qhtip

Opwgpwiht  wqnwgph  2pgwuwlutipnud jnipwpwtgnip npwtgny - eanwiplynn
wwpuwwndubpph  hwdwp  wnbnwpwoudwtu  wdpnne  dwdwuwlywhwwndwsdh  hwdwp
wwpwnwwndubiph Jwbwnph ghut puwn optiph Yhpwwwpwyyh Pwulyh hunbpubivnwhu Yupnid,
npp hwowpyybiint £ Spwapwiht wqnwgph 2-pn pwdunud uwhdwugwd wwpunwwnnduh quh
npnodwt  pwlwdlny: Muwpunwwnndubph  wnbnwpwofudwt pupwgpnwd  UNUNUSAULY PPRC
Ynndhg dwwnnigynn dwnwynipyniuutipp Ywd funphpnwunynipjwtu nhdwg ubkipnpnnp nplhgt dwiuu
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sh uuunwpnud:

«lwjwunnwuph  YGunpnuwhwu nbwnghunwphw»  PRC  hwdh owbtipwwnph  Ynndhg
dwuwnigynn dwnwjnieniuutiph nhdwg Yéwpubpp quudynd tu hwdwdwju hwoyh owbpwinnpp
ynndhg hwuwnmwwndwsd uwlwgubiph, npnug htivn ubpnpnnp Ywpnn £ dwunpwiw| «LUUTUL
OEUERU Updtuhwy» PPL wwomnuwlwu hunbpubinwiht Yuiph dJhongny' www.nasdagomx.am:

Stnwpuwpfumd

Muwpunwwndubph  nbnwpwofunwt ppwlwiwgybint £ wnwug dwulwghunwgywsd
Ywaqdwybpwnipjwu (wuntpnw)ebph) dwutwygnipjwu:

Muwpunwwndubph  dbnppbpdwt nhdwg  Jéwpnuubpp Ywpnn G Juwwpyb
ururuskhuLY PPL guwdwuwiht gpwubtjwlyh W dwutwéninbph dhongny, huswbiu bwl wy)
wnbwnpwihu pwulbph dhongny: Mwpwwwndubph gpwugdwu U hwodwndwu  uwywwnwyny'
hwdwwwuwunwuluwu hwohyubipp pwgynid Gu «Cwjwuwnmwuh YEunpnuwywu nbwynghunwpphw» PRC
hwayh owbipwwnnph dhongny:

2.5 Unuwph pnypnynipiniup b wnbwnph uqiwlEpynidp

Muwpunwwndubph  nbnwpwofudwt  wyjwpwnhg  hbGwnn - Yupgwynpynn  ontuynid
wwpunwwnndubph wnbnph tywwwyny Pwuyp nhdbnt £ «LUUTHUL OEUERU UpdGuhw» PPLC:
Cwnply £ ugk, np huwpwynp £ npnowyh hwugwdwupubpnd  Ywpgwynpynn  ontjuynid
wwpuwwnndubph wnlwnph hwjnp spwdwpuwnyh:

Unnpl  ubpyujwgdwd &Gu  Pwulyh UYnndhg pennupywsd Pnpuwnd  gniguyywsd
wwpuwwnndubiph nyjwiubnp.

Swppbpwyhs | Enyuwupiwt | Lujuiuwlwu Updnyp Bnnupldwu Updtlwpnup Uwpdwt

Swdlwqhp wduwphy wpdbp Swyw Glwdwnwpbpnyeyniu | wduwphy
AMARBKB82ER9 | 26.06.2014p. 25 | UUL nnjwp 1,000,000 8% | 11.06.2018p.
AMARBKB29ERO 14.07.2015p. 25 | WU nnjp 2,000,000 7.25% | 27.06.2018p.
AMARBKB2BER6 | 06.07.2016p. 25 | UUL nnyup 1,000,000 7% | 18.06.2019p.
AMARBKB2CER4 | 10.08.2016p. 10,000 | £ it 400,000,000 13% | 23.07.2018p.
AMARBKB2DER2 18.11.2016p. 25 | UUL nnjwp 1,000,000 6.50% | 29.10.2019p.
AMARBKB2EERO 27.11.2017p. 25 | UUL nnup 5,000,000 5.75% | 02.01.2022p.
AMARBKB2FER7 27.12.2017p. 25 | UUL nnpup 5,000,000 5.50% | 04.03.2022p.
AMARBKB2GER5 | 20.12.2017p. 10,000 | << npwd 1,000,000,000 9.50% | 04.12.2019p.
AMARBKB2HER3 | 03.04.2018p. 25 | UUL nnpwp 8,000,000 5.25% | 22.04.2022p.

Pwulp  wwpunwwndubph  wnbnwpwofunwdt wdwpwbing  hGinn Yupbint |
hwdwwwwwuluwu  wwjdwuwghp  Gpypnpnwyht - oniyuynud - Jwbwnph  wynhjwgdwu
gnpdwnnypubp hpwlwuwgunnh hbwn  (enlyw uwnbndnn)' Pwulh wwpunwwndubph onlywu
Guwynpbint  bwywuwwynd:  Cniljw  uwnbindnnp  «LUUTUL OEUELU Updtuphw» PPC-nwd
hpwwuwgunud L wwpunwwndubph  wnph U Jwéwnph quwuonwiubp: CGniljw  uwbindnnp
wwpunwynpnijwu hhduwywu wywjdwuubpp uwhdwuynd Gu gbpohuhu L fdnnwpynnp dhol
Yupdblhp Swnwynieniuutiph dwwnnigdwt wwjdwuwgpny b «lwjwunwuh <wupwwbunnyejw
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U.['Id'lip'(lhrl umhqéh[m[... wpdtlwnpnuwiht wwpunwwnndubiph

$nunwjhtu pnpuw» PRL-h «Cnijw unbindnnh Ywunuubip»-ny:

2.6 Lpwgnighsy mbntlwwnynipniu

Unyu Pwdunud ubpyuwjwgwsé wnbintyuwwnynipjwu hwyjwpwgpdwu b dowydwu hwdwp
Pwulp nplipgl funphpnwnnth sh nhak:

Unytu Pwdunud ubiplujwgywd nbintywwynieniup Pwulh wulwfu wninhwnnph Ynndhg
wnpunh sh Gupwnlyt:

Unyu Pwduph 2.5 Ybtwnnwd ubpluwjwgywsd' Pwuyp Ynndphg wpntu huy pnnupyus L
«LUUTMUL OEUERLU UpdGuhw» PPLC-nud wnlwnpht pnywwnpwsd b wqwun  opgwuwnynn
wwpuwwnndubph yGpwpbpjw) wbnGyundngjwu wnpnipu £ «LUUAUL OEUELU UpdBuhw»
PPL-h wwounnuwlwu ntwiht Yuwypp' www.nasdagomx.am: Lbpywjwgywd nbnblwwnynieniup
tognuinpbiu Jepwpunwnpyty £ wgnwgpnd Wonplk dhwuwn, npp Yuipnn Ep ubinuiggnipbp win
wbntywwynigjwu hdwuwp, pwg sh pnnudt;: Unyu Pwdund w) wudwug Ynndhg wy
wnbntywwnynipiniu sh tnpwdwnpyb:

Fwuyhu b Pwuyh Ynndhg nbnwpw2tudwd wwpunwnndubphu Juwpywuhg sh 2unphyb:
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U.ndhphhn umhr[éh[m{.. . wpdtlwnpnuwiht wwpunwwnndubiph

PUdHhL 3. FNUNUN1LP J6PURPEM3UL SE1GUNRGE3NRLLEN

3.1 Uuywfu wniphnnpubpp

Fwulyh 2009, 2010 L 2011 pYwlywuubph wulwiu wniphnu hpwlwuwgpbi £ «Spwupe
(Gnpupnu» PPL-u, 2012p." «Rbj-Ph-Ed-Rh» Updtuhw PPL-u, 2013, 2014, 2015, 2016 L 2017
pwlwuubpht’ «3pwup (Fnpupenu» PPL-u:

«Fpwup fnpupnu» PRL-U hwunhuwunud £ «Gpwup (dnpupnu  huwnbpubouh»
wunwd, huy «RE-Pp-ES-Rh»  Updbuhw  PPRL-U'  «RG-Ph-EJ-2h  huwmbpuboup
Ywgdwybpwnipjwu wunwdwlygnn «LRGi-Ph-Ed-2h» wulwiu Shpdwubiph gwugh wunwd:

«Qpwupe f[Fnpupnu» PLL.
hwugt' << p. Gpluwt 0012, dwnupywt 8/1,
htn.' +37410 26-09-64,
huwnbpubunwihtu Yuw)p' http://www.grantthornton.am,
Juqiwybpynipjuu wnuopbu-pwdubnbp’  Ywaghly Hnypninwnjwi

«-th-Cph—tlj—Qh» undh‘uhw DR,

hwugt' << p. Gpluwt 0010, 4. Uwpquywi th. 26/1,
«bEplipniuh Mpwqui» phqubu-Ybtypnt,
htn.! +37410 56-67-62,
hunbGpubwmwihu Yuwyp'  http.//www.kpmg.am,
Juqiwybpynipjwu gnpéwnhp wmuoptt’  Shgpwt Ywuwwpwu

«Gpwup  (Fnpupnu»  PPL-h  Ggpwlwgnyeniuutpp  ubpyuwjwgwsd  Gu  Yhg
Cwybtiwdubpnid:

Lwfunpnnn  dbpoht 3 wwpjw  plupwgpnd  “Ywqdwybpwnigjwt  wninhnu
hpwywuwgpwd wudh Ynndhg woluwwnwuphg hpwdwpdwt nbwp sh tink):

3.2 Mthulwjhu gnpénuubp

Swulwgwd nunbuwdwpnn uniplynh, win pYnd’ pwulbph, wywpunwnndubpnid
ubpnpnuwiutipp Yuwwywd tu npnawlh nhulytiph htiw:

Lbpnpanp wbwp £ nipwnhp nhnwpyh unnple gwpwnpws  nhuliph - wdthniy
uqwpwgpnyegniup bW Uqnwagpp dby wbin guwd pninp wyp  wbinGyniggniuutpp dhugl
wnwownlynn wwpwwwnndubiph  qubint  npnanwdu punniubp: Mthuwght gnpdnuubiphg
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jntpwpwgnipp Ywpnn £ bpwiwlwihg wd bwjwt pwgwuwlwu wgnbignyenitu niubuw
Pwulh gnpdwnunipniuutiph, $huwtuvwlwu hpwyhbwyh Ywd wpryntupubiph ypw:

Glubind updwdhg' Pwuyp tunwwiht) £ Ugnwagpnud ubplujwgywd gnigwuhoubiph,
Ywuuwwnbunuwubpph b wbntYwwynigywu  dEluwpwunyeniutiphg, npwbugh ubpnpnnu
hupuntpnyu nwunwWuwupph npwup' ywpunwwnndubp qubne Yud squbnt npnanud fuywgubine
hwdwp: Uwutwynpwwbu Ywpbiph § wnwuduwgub) htwnlww| hhduwywu nhuybipp.

Cunhwuniyp wuwmbunipyuwu nhulytip, tGpp << dwypnununbuwlywu hpwyhtwyh
qwwpwpwgnwip Ywpnn £ pwguwuwpwn wqnbp Pwulyh gnpdniubinyejwu ypw: Pninp tnbuwyh
hpwnwpanyeintuubpp, npnup Yhwugbgutu Pwuyph uplwnniubph Ynndhg ywjdwuwagpwihu
wwpwwynpnipyniuubph  swwnwpdwup, hwéwlunpnutph Ynndhg Pwulh hnwwihniejwu
hwunbw Ywulwdwuph Ywd pwgwuwlwu YyGpwpbpdniuph, Ywpnn Bu bwwbu wqnt Pwuyp
gnpénwubingjwu ypw: tw upwmwhwjndh Pwuyh Ynndhg |pwgnighs dwiuubph Yuwmwpdwdp
L owhnyph wjwuwhtu gnigwuhoh dwlywpnwyph wwywhndwu nddwpnigjudp: Pwuynd
nhuybph  wprynitwybnn  wnwdwpdwu U ujwgbgdwtu  uywwwyny  wwppbpwpwp
hpwywuwgynud £ wnuwnbunigjwu  yhbwyh htwpwynp pwgwuwlwt thnthnfunyeyniuubph
wqnbgniejwu nwppbp ugbuwpwiht hpwyhbwyubiph ybpnwnieniuubn:

Opbuunpwlywu nwawph hnphnfunyeyjuu  nhulyp, npph wWwuwdwn Ywpnn Gu
hwunhuwtw| optiuunpnigjwu thnthnfunyeintutpp, npnup Ywpnn Gu wgnb| huswbu Pwuyh
gnpénwubinugyw, wjuwbu g ontyuynud wnppnn hpwyhtwyh ypw: Pwuljwiht gnpdniubnyeniup
whnwywu Yuwnwywpdwu dwpdphuubipph Ynndhg (hgbuquynpdwt b Ywpgqwynpdwu Gupwlw
gnponwubingenitu £ Pwulwihtu  gnpéniubngguwu ninpunind - whnwlywu - Yupgwynpdwu
Uywwwyp  hwunhuwund £ ubpnpnnubph L hwbwfunpnutph  hpwyniupubph
ww2nwwunipyniup, npu hpwlwuwgynwd £ innunbuwlwt gnpdniutinigjuu unpdwwnhyubph L
pwulwipu nhulbph Ywnwjwpdwtu hwdwlwpgbph vwhdwudwdp: “w pwuwynd k, np
huwpwynp Gu wwmwywu Yupguwynpdwt htin uwywsd thnthnfunieyniuutip, npnup Ywpnn tu
twwbu wagnbp Pwubyh gnpdwnunieynibubph Jypw UL wluqwd pwgwuwpwp  wgnb
Phuwtuwlwu gnigwuhoubph ypw:

Upgwlgwjht nhuy, npu wnwowunud £ << pwulwihtu dwnwynyeyniuubiph onituynid
wupunhwwn updnn dpgwygnipjut ywjdwutbpnud: <&-nwd pwuwiht dwnwjnyeyniuutiph
ontwu fuhunn dpgwygwihu E, ontjuynd gnpdnid GU bwlb wpwnbpyph pwulbph nnwwnp
Ywnnygubipp, npnup  nubu hgnp bhuwtuwlwu  Ywpnnnpniuubp bW wulwynw
hpwyhtwyubipnid  $ptwtvwlwu  ubpwpynudubp  unwtwint d6d  huwpwynpnieiniutp,
pwulwihut wnwowynp L thnpdwpywsd wbfuuninghwubip, nph ounphphd uUpwup nubu
wnwnbughw| wnwybnientuutp unwuwnt hwjwyunyeinitu: Pwulu, hp dpguwlgwihu nhpptinu
wdpwwunbint wnnwiny, hGnbunnuywunpbt wnweunpnynud £ Ynpwynpwinhy Yunwywpdwu
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uyqpniuputipny, ppwlwuwgund £ hp  Yuwnwdwpdwt hwdwlwpgh huunhnnighnuwg
hwdwlwpgws  pwpbithnjunwdubp,  ubpnund £ pwulwjpht  hundwughnt  wnwyowynp
nbfuuninghwubip, pwpdpwgunud £ dwwnnigynn uywuwpynidubiph npwyp b dwwngGihnigyniup:

Uwnptph hnuniunipjwu nhuy, npu hptuhg ubplwjwgund £ dpgniuwly Ywnpbiph
woluwwnwuphg wqwwudwu nbwpnd  Pwulh  Juwuubp  Ypbine  hwjwuwlwuniegniup:
Pwpdpnpwl dJwutwgbnubph wniwjneniup Fwulh woluwnwlwagqdnd pwun Yuplnp §
dpgnwwy (hubine b ywuwynpwsd wouwwnwupubiph wpryniuwybin ppwlywuwgdwt hwdwn:
Ldwu dwuuwgbnubph ujuwwndwdp d6d wywhwuownyh wwwbwnnd' wnwowund k£ uwl
Ywnpbph hnunwinygjwu  nhuy, nph wgnbgnyeniup  segnpwgubint uwwwwyny' Pwuyp
ntywdwpnigyniup  twywunwlywiht b hGnbunnuwywu  dhongwnnwdubp £ hpwlwuwgunwd
wo2tuwwnnnubph npwywynpdwt pwpépwgdwt, Unipwlywu fupwiunwdwt b unghwjwywu
wwwhnydw fuunhputiph pwpbjuwydwu ninnnipjwdp:

dwpYuwjpu nhuly: Pwulyh gnpdniubnyeiniup Gupwpyynd £ Jupluwihtu  nhuyp'
wwywsd gnpdpulbpny  Jupyniuwynipjwu, Jwplwnnth  Ynndhg  wwpwwynpniejw
sqwunwpbint ywd dwutwyh Ywwwpbine hbw, npnup Pwulhu Ywpnn Gu Ynpnwnubin
wwwnbwnb):

Jdwplwjhu nhuybph wprynitwybn Yuwnwwpdwu tywwnwynyg pwuyp Yupbnpnud §
quplwjphu wynpndbih nhdbpupbhlwghwt, huynnnipiniu uwhdwunwd  wwppbp  wnbuwyh
yuwnpnuwgnwiubph ypw, Juwpywynpbijhu npybu wwywhnyywdnienit bwuwwwwinyniypintu
nwihu yupywnnth Jupyniwynipiwup b Jéwpniuwynijwup, hush punphhy fuunpwhwpnyg
Juplybiph nbuwlupwp Yahnp Jupluhte ynpndtinud pudwlwuht ginpp £

Ywplwiht wnpudbih npwyh yepndnieiniup 31.03.2018p. npniejwdp hGunlywiu k.

:ﬂ'ﬁ,ﬂﬂ:ﬂjﬁm 31.03.2017p. | 30.06.2017p. | 30.09.2017p. | 31.12.2017p. | 31.03.2018p.
Utnwlnwpin 95.3% 97.0% 97.4% 98.8% 98.7%
<uldnn 2.4% 1.2% 1.5% 0.5% 0.5%
Ny unwlnupn | 1.2% 1.3% 0.5% 0.5% 0.3%
Ywulwatih 11% 0.6% 0.6% 0.2% 0.5%

Jwplwjhu nhuyp Pwuyph hhduwlwu nhulytiphg dGYu k£, win wywwdbwnny L Pwuyu
wju wnwuduwyh nwnpniejwdp £ YyGpwhuynud: Ywpluwiht nhuyp Yuwwywsd £ hhduwlywunwd
JupYwjhtu gnpdwnunieyniuutiph hbn' Jupybph W ginfuwnydnygnitubph nmpwdwnpnid, b
ubpnpnudwihu gnpdniubnipqwu hbn' Pwulph wynhdubph wnpn$bh dby  wwpunpwhu
wpdtipnetph L w) wwpwpwihu gnpdhpubiph  wybjugnud:  Nthuyut wnlw L uwl

3 SYjwiubph wnpynipp dhowujw) $huwtuwwu hwoybwnynipniuubpu tu
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wpunwhwoyblonwiht  dptwtuwlywu  gnpdhpubpnid, huswhupp  Gu  JwpYuwhu
wwpuwynpnyejniuubipp:

Ywplbp wpwdwnpbihu Pwulyp d&d Yuwplnpnuyeynit £ viwhu Jwplwnnth bwiuyhund
niubgwd Jupybph vwywuwpydwu wwwdnigjwup, Yuwyniu Glwdnuntbph wnwnygjwup,
dwutwghnwwtu  wwwpwunywdnipjuup, pwugh  uwywwwly nwbuwing  duwynpbi
npwluwutiu Ywjns quplhuihte wnpndbl, Jupltipp huwpwynphtu pupép hpwgytilh gpuyng
wwwhnyywsd |hubint thwuwnhg pwgh, wnwouwht Upwlwynientu niup twb JwpYwnnth
wwnwwdwuwshypntup b ydwpniuwynipyniup:

v bpwgybhnipjwt nhul: hpwgybihniejwu nhuyp Ywwyws £ unpdw) W uppbuwihu
hpwyhtwyubpnid Pwuyp $puwtvwlwt  wwpwwynpnipniuutpp  dwdwuwyphu  dwpbjn
Ywpnnnypjwdp: bpwgybihnipjwu nhuyt  wnwowund F  wlywhdubph L
wwnpwwynpnieynibubph dwdlbnwuniput wthwdwwwunwufuwunypwu  nbwpnud:
Uywnpdutph L wwpwwdnpnieniuubph dwdybunwjunygjwu b wmnynuwnpnypubiph
hwdwwwuwnwuluwuntpintup W/ywd ytpwhuyynn wuhwdwwwwnwuluwuntpinitup
hwunhuwund £ ppwgydbpnipgjwt juwnwldwpdwtu  Ewlwu  gnpdnu:  Uywnpdubpph L
wwnwwynpniynibubiph  dwdlybnwjunypywt ny wdpnnowlwt  hwdwwwwnwuluwunie)niup
puwlwu  F $puwluwlwu  Ywqdwybpwnyeniuubph  hwdwp' wywydwuwynpgwd
hpwywuwgynn gnpdwppubiph  wwpwpunypenigjudp U dwdybwmubph  wunpnanejwdp:
Uuhwdwuwwwwufuwunteiniup huwpwynpntejntu k wnwhu pwpapwgub
owhnipwpbpniginiup, uwlwju Ywpnn £ bwb dGdwgut| Juwu Ypbnt nhuyp: hpwgdbihnigjwu
nhulbph Ywnwywpdwt tywwnwyny pwuynd ubpnpwd  uwhdwuwswihbph wwhwwudwu
L wdbopw Ywpdwdpny huynnnipjwtu  ppwlhwuwgdwtu dbuwthqd:  Mwppbpwpwp
hpwywuwgynud Gu hpwgybiihniejwu dbnpywoéph b pwgwuwlwu wgnbigniygjwi ugbuwnpwhu
gtipinwonigyniutp: Unnple ubipyuyjwgynd Gu phpwgybihniejwu unpdwwnhydutbpp 2016-2018
pUwywuutiph hwdwp:

<< YR uwhdwuwéd Pwuwnwgh Pwuwnwgh dwuwnwgh
Lnpdwwhyubp Enypwwpbih dkénipyniu dkénipyniLu dkénipyniu
uGSnie)nLu 31.03.2018 31.12.2017 31.12.2016
L' Lwquagnyup 15% 30.7% 32.0% 47 .4%
L2 Lywquagnyup 60% 144.2% 136.4% 210.4%

Fwulynud ubpnpwd £ hpwgybiihnigjwu dquwdwdwiht wnwwpdwtu dGluwuhqd, npp
oginwgnpdynd £ hpwgybihnigjwup  uywnuwgnn  wulwufuwwbubih  hpwyhbwyubipnid,
dwutwynpwwbiu  uwhdwuywd gnigwuphoubiph L wpunwphu  gnpdnuubph  pwgwuwlywu
wqnwlyubph nbwptipnud:
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v' Snynuwnpnyph nhul:  Snynuwnpnyph  nhuyp dIhuwluwlwu gnpdhpubiph
wnnynuwnpnypubiph thnthnfunieyniuutiph wpryntupnd wipdtiph thnthnfuniejwu nhulu §, npu ki
hp htpehu Ywpnn £ wanb) Pwuyh qnun owhnyeh pw: Sniljuwjwlwu nnynuwnpnypubinh
thnthnfunyeintup Ywpnn £ wqnbp Pwuyh huwtvwlywu dhdwyh b npwdwlwu dhongubinh
hnuptiph Jpw: Ldwu wnwwnwunwdubpp  wninynuwnpnypubph  wuuwwubih  dinthnfuniejwu
nbwpnwd Ywpnn Gu puswybu wybjwugub), wjuwbu b uwqbgub] wnnynuwhtu dwpdwu,
hwuqbgub) Juwuubiph: Pwuynd innlnuwnpnyph Ywnwjwpdwt tywwwyny Yhpwnynd Gu
pwghuwjhu, GYwdwnwpbpniejwu Ynph thnthnfuniypjwu L dwdybuinwyhu
wuhwdwwwwnwufuwuntgjwu nhuytiph gény Ybtipndnipyniuubn:

v Upnwpdnyph nhul: Upwnwnpdnyph nhuyu hpbuhg ubplywjwgund £ wpunwpdnyeh
thnfuwpdtiph  thnthnfunigyniutph hGwbwupnd  $huwtuwlwu  gnpdhputiph wndbiph
wmwwnwudwl  nhuyp:  Upwwpdnyph nhulu  wnwowund L, bGpp  wpuwpdnyeny
wpunwhwjunwsd thwunmwgh Ywd Ywijuwwnbudwsd wynmhdubpp gbpwquugnd Gu Yud
wwlwu GU unyu wpunwpdnypeny wpunwhwjnjws ywpunwynpnyeiniuutiphg: Glubing <&-nuwd
nunbuwlwl, pwnwpwlwu qupgwgndutiphg W hwoyh wnubin pwulwihu hwdwlwnpgh
qupqwgdwtu ubplw Jhdwyp, Pwulh qgnwynp gnpdtwybpwp, Pwuly-Lwbwiunpn
gnhpdwpwpn  hwpwpbpnieniuutiph ubipyuihu  npubinpnudutpp, puswbu twlb wju, np <<
yaunpnuwlwu pwulyp hunwly Ywunuwlwpgb £ U fuhun huynnniginiu £ hpwlwuwgunid
pwuytph tywwdwdp, UJwd nhulbiph h hwjn quwint hwyjwlwlwunieintup dguinw k
ujwqugnyuh:

Shuwwygtind Jbpp updwd nhuybtipp, dornmwwbu quwhwunbind  gnpdniubiniejwu
dhowywph thnthnfunigyniuubpp b npwugny wwydwuwynpywd dwpunwhpwybpubpp' Pwuyp
wwwnpwuwn  Yhuph  phpwlywuwgub]  wypuunpwupwiht nwgqdwydwpnieniuubp’ bwwnwy
niuGuwiny wwwhnyt) dpwgpwynpywsd wynhjwwywuhdwihu b GYwdwnwhu gnigwuhoubiph
Ywwnwpnidp:

3.3 SknkYwwynipeynit Pwulh dwuht

Pwulih iphy Sppduyhts waduunidu £’
hwybpty' UPUPUSPULY pwg pwdubnhpwlwu puybpnieniu:
nnwutintit’' APAPATBAHK oTkpbIToe aKuunoHepHoe 06LLECTBO.
whqiptt' ARARATBANK Open Joint-Stock Company.

Pwlh Ypdwip phpdughts wadwiinidu F'

hwybntt' UPUPUSPULY PRL
nnwtiplit' OAO APAPATBAHK
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whqiptt' ARARATBANK 0OJSC

Pwiulh wEpwlw gpubgdwt Juyp £

<&, p. bplw, Mniyhup 19, gpwugdwu hwdwpp' 4:
Puwitiyh qptifbint Juypti L'

<&, p. Gpluwu, Mnipyhuh 19:
bwwh dhgngubipp’

htn." (+374 10) 59 23 23,

dwpu’ (+374 10) 54 78 94,
El. thnuwn' araratbank@araratbank.am,

hunbpubwnwihu ju)p' www.araratbank.am:

Pwtilip hhdtwnpdwt Gplppp’
Cwjwuwnwuh Cwupwwbunnie)ni:

Fwulp hpduwnpyb) £ << Juwh uwfuwpwpnigjwi dGnuwpynieniuutph Ynndhg,
npwbu uwhdwuwhwl wwunwufuwuwwnynigjwdp puybipniyeinw, W 1991p.-h ubwwunbdpbiph 20-
hu npwbu «<U34UMN» pwuly UNLC gpwugyb) £ Menwlwu pwuynid, gpwugdwt hwdwp 4:
Wunthbnl, Pwuyp yepwgpwugyt) b << YP-nwd' 1994.-h dwpwnhp 31-hu:

Fwulu hp puwywunu gnpdniubinyeiniut hpwlwuwgpt| £ dhusk 2000p.-h unjtidpbp
wdhup: Wunthbinlb 21.11.2000p.-hu £ YP-h Ynndhg Pwuynd tpwuwlyyb) £ twhutwlwu
futwdwwinieyntu, 15.06.2001p.-ht ubwdwlwinyenu, nphg  hbwnn 19.03.2002p.-hu’
dwldwuwlwynp wndhuhuinpwghw, nph gnpdniubinyeiniut wwnpwnyt £ 29.10.2004p.-hu:

Pwulp dwdwuwlwynp wndhuhunpwghwh 2002p.-h nbywunbdpbph 27-h npnpdwt
hwdwowju Pwuyp Yepwlwqgdwynpyb) £ npubiu «<USYUN» pwuly thwly pwdubinphpwlywu
puytipnyeiniu (qpwugytp £ <K YP-nid  2003p.-h hnwudwph  23-hu),  wjunthbinl
wujwuwpnfudt  UPULPUSPRULY  PPL-h, npp 2007 pJwlwup  oghuwnnupu
ybpwlwaqdwynpyb £ npwybiu UPUPUSAULY pwg pwdubinhpwlwt puybipnieyniu:

Pwulyh Pwdubwbiptph Cunhwuniyp dnnnyh Ynndhg 2016 pwlwuh hnwhuh 17-hu
Ywjwgyt] £ npnonid Pwulp  Ywuntwnpwlywu Yuwwpunwp wybugdwu  JGpwpbpuy,

hwdwdwju npp |pwgnighs pennwnyyb) £ 482,230 (snpu hwpjnip nipuntubpyne hwqup Gpynt

hwpjnip Bpbunit) hwn pwdubinndu® nupwpwugnipp 17,590 (nmwuuyne hwquwp hhug hwpnip

huuuntt) << npwd: Lajwd pwdubinndubph wbnwpwtunidu hpwywuwgyb) £ 2016 pYwlwup

hnyhup 20-hg dhusl 2016 pywlywup ubwwnbdptiph 30-p: SEnwpwfudwu wpnyniupnd Pwuyh

Ywwhwnwu wybjwgb| £ dnuin 8.5 djpn << npwdny: 2016 pwlywuh unjtdpbiph 8-hu Pwuyh

Pwdubtimtiptiph Cunhwunip dnnnyp hwuwnwwnb £ (pwgnighs pnnuplywsd pwdubinndubiph
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nbnwpwofudwt wpryniuptbpp W Ywuntwnpnigjwu dbe Ywwwnynn thnthnfunyeyniuutinp,
npnup 2016 pwywuh unjtidptiph 16-hu gpwugyb| Gu <L YEUunmpnuwwu pwuyh Ynndhg:

2016 pywlywuh nbywnbdptph 10-hu UNPUPUSRULY PPC Pwdubimbiptiph punhwunip
dnnnyp npnond £ Yujwgpt UNPUNUSPULY pwg pwdubinhpwlwl puybpnigyniup, npwbu
wwhwwuynn pwty, «RUMPFUSUUL <U34UH4UL  PULY»  pwg  pwdlbunhpwlywu
puytipnyjwu htivn ybpwlywqgdwybpwybnt dund dhwuwnt ybpwpbpjw): << YEunpnuwywu
Fwulp 2016 pwlwuh nblywnbdpbph 15-hu hwuwmwwnnb) bW gpwugt) £ puybipniyeyniutbph dhole
Yupwsd dhwgdwu wwpdwuwghpp, nph wpryntupnd 2016 pYwlwuh nbYnbdptph 27-hu
wnbinh £ niubigk) Gpynt pwuybph pwdubinbpbph hwdwwnbn punhwuniyp dnnnyp, npp dwdwuwy
hwuwmwuwnyb| £ Gpyne puybipnygniuubph dJhwgdwtu thnfuwugdwu wywp b UNPUNPUSAULY
PPL, npwbu wwhwwuynn pwul Ywunuwnpnygjwu dbe thnthnfunieyniutbph Ywwnwpnwp:

2017 pqwlwupt Pwllu wywpunbg «2UNPFUSUUL <USHUYHUL PULY» pwg
pwdubnhpwywu puybipnipjwi htin hunbgpdwu gnpdpupwgp:

Fwulu hp hEnwulwpwhu  qupgugnip  twfuwurbihu  wnwounpnynw L,
«Ywufuwwnbub]  vpwuwynd £ Ywnwdwpbp  qunuiwpwfununggjudp’  thnpabing
huwpwynppuu  6gppnn b hwdwynndwuh  Jwufuwwnbul]  uvwywudnn  huwpwynp
qupqugnuiubpp' uywwnwy nubuwin pwpdpwgul] Yunwdwpdwu dwpdhtuubph Ynndhg
Ywywgynn npnanudutiph wipryniwwybinneyniup bW hwugbwwuniegyniup:

Pwiyp wnwpbinygynittt ' wwwhndtp Pwuyph uynu swpniuwlwlywu qupquignidp,
Uwwuwnbi| Gpyph munbunipjwu qupqugdwup b Ypb) unghwwlywt ywnwuuwuwwnynyentu
hwuwpwynigjwu  wnol'  wpdbpubp  uwnbndbind  Pwdubnbptph, <wéwfunpnubph L
Upfuwwnnnubph hwdwn:

Pwuyp pbuwluwut £ pubp Yunu qupgugnn dhowqquiht, jwiu bW wpryniuwybun
dwutwéninwjht gwug niutkignn hwupwjht pwuy, oguwgnpdtiny jwywagnyu dhowqquihu b
unpwgnyu  wnbuuninghwubpp, nubuw]  wnwowwmwp nhpptp' PUL  Juplwynpdw,
dwupwdwfu gnpdwnunyeniuutinh, wnlnph ppuwtvwynpdwt b ppuwtvwlw 2ntywynid
hpwywuwgynn gnpdwnuniejniuubiph ninnnieyniutbpny:

Pwulp bwywipwlt ' wyywhndbp ugniu quipqugnid, wpnwpwgubing Pwulyh pninp
owhwnnwbph uywunwiubpp: LaJwsd bwwwnwlu hpwlywuwgubint hwdwp Pwuyp npnbgnb) £
dwutwénintph gwugh owwnhdwjwgdwu, huswybu bwl unp wnbluuninghwubpny pwuywihu
dwnw)niejntuutiphg ogwnybint huwpwynpnyejwu ubipnpdwt pwnwpwlwunteniu:

Pwuyph' wnwohyw tpbp wwphubiph hpduwlywu b Gpyupwdwdybn tywnwyu £ <L
pwulwihtu ontuynd gpunbgub] wbn wnwowwnwp huguynd® dh owpp pwgwpdwy b
hwpwpbpwlwu gnigwupoubpny, dwutwynpwwbiu, wynhyubiph, hwbwfunpnubphu wnpdwd
qupybpp Swywjutipnd, hwéwfunpnutph pwuwyny L whnipwpbpnipntup punpwgpnn
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gnigwupgubipny:  Pwulu php Uwjuwirywd uwywwmwlubipht hwutubint hwdwp npnbgpb) &
hwdwlwpqwiht  dninbignid®  npwbu  qupgugdwu  hbnwulwpwihtu  ninnnieniutbp
wnwuduwgubiny htwlyw) tptp ninnnieyniuubpp’

v wywunwlwu pwulwjht dwnwjnieiniutbp (Classic Commercial Banking)

v ubpnpnudwihu pwulwihu dwnwynipniuutip (Investment Banking)

v pYwihu pwulwihu dwnwnieyniuutip (Digital Banking)

Fwulh Ywuntwnpwlywu Yuwwhuwp 31.03.2018p. npnigjudp Ywuqdnw £ 8,803,655
hwq. << npwd, npp Ywqddwsd L 1,760,731 hwuwpwly (unynpwlwt) wijwiwlwu
pwdubiwnndubiphg:

2017p. pupwgpnid wnbnh L niubkgh] thnthnfuniginiu Pwuyh pwdubinbiptiph Yuqdnd,
dwutwynpwwbu' dbpwlwnnigdwu b 2wpqugdwu Gpnywlwu Pwulyp Jwdwnb) £ Pwuyh
pwdubwnndubipnw hp niubgwd pwdubdwup b wyjliu pwdubintbp sh hwunhuwuntd:

UPUrUSPULY PRL 5 b wyb] winynu pwdubnbiptp Gu hwunhuwund «SLEC» UMC-
U, nph pwdubdwup Juginw £ juunuwnpuwlwu Yuwhwwih 72.7%-p, Pwpubin Phgupwup'
18.3%-p, huswbu uwl Mninw| bdwnyu <pduwnpwd 1l Eu g, Uphlwy-Uhd PLC-u (RURAL
IMPULSE FUND II S.A., SICAV-SIF) 8.6% pwdubdwup (nqjwubpp ubpyuwjwgywsd bu
Lwjwunwuh YEunmpnuwwu nbwynghunwphwih Ynndpg, 08.01.2018 pywlwuh npnipjwdp):

Pwulph pwdubinndubph duwgwsd Jwuh® 6,283 pwdubinndubiph ubthwywuwwnbipbp Gu
hwunhuwunw punhwunip pYny 70 pwdubnbptp' 3 hpwjwpwuwlwu wud W 67 $hghlywlwu
wud:

Fnnupynnh Jwubwbninbpp b upluywgnigsnypyniitpp

2018 pqwlwuh dwpwunp 31-h ppnigjudp Pwulyh dwuuwénintph phyp Ywqdb) £ 61,
59-p LK nwpwdpnid U Gpynt dwutwéynin LULL-nwd:

Fwulph dJwuuwbdninuihu  gwugh  wfuwphwgpwlwu  nbnwpwotujwdnieiniup
ubpyuwywgyws £ unnl pipdwd wnnwuwyned.
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UPuruUSPULY PRPL Ynndhg pnnupyynn Ynpwynpwnphy

Updtpubp unbnébtiny...

wpdtlwnpnuwiht wwpunwwnndubiph

Uwpq Uwutiwéynnkp
1. Ubipwuwhw, 2. Uwpwnng, 3. funpbbwgh, 4. "hupwgtl, 5.
Upwpwuiywt, 6. 2jwpptng, 7. Unpwquihp, 8. Fjnquun, 9.
Giuquujpp, 10. Lnp ULnpp, 1. UWdppjwt, 12. Upgwlyniywg, 13.
p- Gplwh Gphnwuwpnuwlwt, 14. YEuwnpnu, 15, Yndhnwo, 16. Eptpniuh, 17.

30 dwubwéynin

Unp Upk, 18. Kpykd, 19. 2Gjeniu, 20. Ehin Mwqu, 21. Ugwihtywl,
22. Lnp Unpp 1, 23. Nwwunnwlwb, 24. Ujwi-Unhug, 25. Upwplhp,
26. Pwnpwdjwu, 27. funpbuwgh 1, 28. Qupqugnud, 29. Udw 1, 30.
Uwjwphw

5 Chpwl 6 1. §ynudph (p. Synudph), 2. Synudph 1 (p. Synudph), 3. Pwdpw (g.
' dwubiwé)nin Pwdpw) 4. Chpwl (p. $ynuiph), 5. Snudph 2 (p. Snudph), 6. $ynudpp
3 (p. §ynuiph)
3 Ujnitupp 1. Ugwpwl (wywt Ugquwpuwl), 2. Uhuhwt (Cwphh hwdwtp), 3.
“ 3 dwubiwéyniry | Snphu (p. Snphu)
4 Ununwyp 4 1. Ownlwdanp (p.Ownlwanp), 2. Upnfuu (p. Upndjwuy),
' dwutiwéjnin 3.{pwgnuit (p. <puqnu), 4. Qupbugulw (p. Qupbugwdwi)
g 1. Pwgpwinwsbl (g. Pwgpwinwgtt), 2. Hhihowt (p. thihowl), 3.
wint
5. 5 :‘ ; boliwt (p. heolwl), 4. Pwgpwwwrtl 1 (g Pwgpwuiwbl), 5.
wuliwgnt
i Pwgpwwnwybt 2 (g. Pwgpwnwsib)
u
6. 5 duqir:;ﬁm 1. Upinwywn (p. Upinwywwn), 2. Uwuhu (p. Uwuhu)
Updwdpp
7. 1. Egdhwdht (p. Egdhwéhu), 2. Upd . Upd
2 futwbnin Eodhwdht (p. Eguhwah), 2. Updwhp (p. Updwdn)
8 Lnnnt 4 1. dwbwdnp (p. Ywuwdnp), 2. dwuwdénp 1 (p. Ywuwdnp), 3.
' dwutiwéjnin Uwhwwly (p. Uyhuinwly), 4. dwbwéanp 2 (p. Ywbiwdanp)
GEnwppniuhp
9. 1. Ul (p. Ukwl), 2. U up (p. U u
) dutwbjnin wu (p. Ultw) wpuintuh (p. Uwpwnniup)
Upwgwédnint
10. .U .U
| dwubwsjnn ainwpuly (p. Ugtnwipuily)
. L€ . Unbithwbwltpnn  (p.  Uwnbthwbwybpwn), 2. Upgwfu  (p.
| 2 dwutwny | Unbithwuwytpn)

Uwutwéjninwiht gwugh swywiny Pwuyp guugnd £ << pwulwihu hwdwlwpgh

wnwohu

Bnyulynud:

Pwulp << wnwpwdpnd

L wwpwdphg

nnipu - gpwugywd
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uGplwjwgnigsnieyniuulp snith:

3.4 Phqubuph ujwpwghpp

Shduwlwti gnpdniiinyaynitip

Pwuyph hwdwp wnwyb] Ywplbnp gnpdniubinggniup Phuwtuwlwu dhounpnnipjwt’
dhongubiph ubipgpwydwt b wmbnwpwofudwu hpwlwuwgndu £, npp gnignpnynd £ pwulwhu
wj| pwquiwpunye dwnwjniejntuttph dwwnnigdwdp, npnup ujupwagpywsd tu unnple:

Uhonguliph tbpgpwiynid

Fwulp Ppghlwywu b ppwywpwiuwlwu wudwughg punniund £ dwdybunwhu L
gywhwuy wywunubip <L npwdny b wpunwpdnyeny:

Pwuyp hwbwfunpnubpht  wnwownpynd £ wldwunubp'  wwppbpwlyjws puwn
Uwwwnwyubiph, dwdybwnubiph, wnynuwnpnypubiph L wnynuubph Jéwnpdwu
hwlwluwlwunipjwu:

dwpliph U dhgngliiph wyy plnwpwippunidtn

Pwulu ppwlywuwgund £ Jupyuwynpdwu  hbnlyw|  wnbuwlubpp'  phqubup
qupywinpnud - (wyn - eynud - Juplughu - gdbph,  odbpnpwdunttbinh,  Gpwgtuhputiph,
thwuwmwpenpwhu wyptnhnhyubph wnpwdwnpnud), puwlwpwuh denpptpdwu W Unpngdwu
hhthnptipwihu Jwplwynpnd,  wywndwplwynpnd,  ndpwpnwiht Jwplywynpned,
uywnnnwlwu  wy  Jwpywynpnd, puswbu  wwb  [hghuquiht b Swlwnpphugwihu
gnpdwnuniejniuubip:

Upypwipdnyph b wpdbenpbnh wnpnijwbwnp

Pwulu wywmhynptt dwutwygnd £ << whnwywiu wywpunwwnndubph wnwolwjhu
nbnwpwtunidutiphu, Gpypnpnwihtu onlywih gnpdwppubipht, puswybu twl wpunwpdnyeh
pnpuwjwlywu wnbnphu:

Fwulp hwunhuwunw £ << $huwuuubiph bwiuwpwpnigjwu <& whnwlwu ubppht
wwnwph Junwywpdwu gnpdwlw):

Qubdwybypwpwbp vywuwplynid

Fwulu hpwlywuwgund £ << bhuwuuubiph Uwjuwpwpnigjwt quudwwbnwpwup
npwdwpynuwiht uywuwpynedp:

Pwuljuypti thnpuwtignidtbn

Fwulyp 1997p.-hg ujuwd wunwdwygnw £ S.W.ILF.T. dhowqquiht hwdwlwpghu:
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Fwulyp pnerwygwihu hwohyubp nuh wnbnwlwu b dhowqgquiht 15 pwulytpnid, husp
huwpwynpniginiu £ wwihu  wwwhnybp Pwuyh hwéwfunpnutph  Jéwpwhwodwpywihu
uywuwnpynudp gwulwgwd wquwn thnfjuwnytith wpdnypeny b ydwpwihu gnpdhpny:

Cwyyh wnubny $hghlulwt wudwug npwdwlwu thnfuwugnidubpp dwywubph wép’
Pwulu wnwuduwwbu ywplnpnuw £ wpwg npwdwywu thnfuwugnuiubph hwdwlwpgbiph htun
hwdwgnpdwygniejwu punuwjundp b Yuwwnwpbijwgnpdnudp: Uu twywwnwyny 2017p. Pwuyp
ownpniuwyb) £ qupqugub hwdwgnpdwlygnipntup Unistream, MoneyGram, Ria Money, Xpress
Money, INTEL EXPRESS, Sigue, CONVERSE TRANSFER W MoneyTun wpwg npwdwlwu
thnfuwugnudutiph hwdwlwpgbiph htwn:

Mwupply Luwpinbp

Mwuwphly  pwpipbph  ppwdwnpnid b uwwuwpynd, npnug  panupldwu L
uywuwpydwu  hwdwlywpgbph  Yuwuwpbwgnpdnwdp  Pwuyh  hwdwp  hwunhuwund L
qupqwugdwu gbpwlyw nunnugyniuubphg deyp' hwodh wnubing ubplw  wwjdwuubpnid
puwysnijw  Ynndhg wbénn wwhwiuownpyp U wulwufupy JYéwpndubph wybugdwuu
ninnywd whnwlwu pwnwpwywunipniup:

Pwulp pnnwupynd £ ArCa Classic, ArCa Classic-M, ArCa YbtUuwpnowlwjhu, ArCa
punwublwu hwptip, ArCa Junior, ArCa Co-branded (Green Line), ArCa “dwnpbup Uhwuhu”,
“ArCa Unp W Uwulywu”, ARCA AUTOCLUB pwulwjhtu yéwpwjht pwnpwnbn:

2007 pywlwuph pupwgpnd Pwulp nwpdb b MasterCard hwdwlwnpgh wdhhwin
wunwd, huy 2008 pJwywuphg uyuwd pnnwupynud £ Cirrus/Maestro, MasterCard Standard,
MasterCard Gold pwpuwbtp:

2010 pywlwuh ognuwnnuhu nwnuwiny VISA International Jéwpwjhtu hwdwlwpgh
wungwgywd wunwd' 2011 pwlwuhg Pwulyp ennupynud £ VISA GOLD, VISA CLASSIC, VISA
AUTOCARD L VISA ELECTRON, huy 2012 pywlwuhg' VISA INFINITE pwpwbp, huy
ytipghuubiphu pwuwlyu wybjugubint, uywuwpydwu npwyp pwpdpwgubne bW nbuuthyuwywu
ybpwghund  ppwlwuwgubint uywwnwyny' Yuwnwpnd £ ubpnpnwdutbp: 2013p.-hu Pwuyp
nundwy VISA dhowqquyht Yawpwhwowpluwiht hwdwlwpgh wphtughww) wunwd, hugp
huwpwynpniginiu nybg Pwulptu wnpwdwnpb] hwéwfunpnubppu dwnwnieniuutpp wybh
puryqwiudws b wpnpwlywuwgywsd hwptip:

2013p.-hg Pwulyp wwonnuwwbtiu nwnpdéwy DinersClub dhwy pnnupynn pwulp £&-nid
L wwpbdbpoht Pwuyp ennwpytg uniwybip wypbdhnd nwup DinersClub Super Premium L
wpbdhnwd nwuh DinersClub Young Profesional yéwpwjhu pwpwnbpp:

2015p.-hg Pwulyu hnpwd puybpnigjwu htin hwdwwnbn hpwlwuwgptg www.arca.am
wnpunwiny b ArCa hwdwlwpgh ubippn uywuwplyynn pwuybtiph pwuyndwntubpny Yndntuwg
Jéwpnidubiph punniunwdp:
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2015 pywlywupu purnqwjudbg Pwuyph Ynndhg pnnupyynn Diners Club pwpwnbph
uywuwpydwu gwugp, 2016 pwlywuhtu pwpdpwgytig uywuwpyynn Jéwpwjhtu pwpwnbph
wuyunwugnypjwu dwlywpnwyp' wwpdwuwynpqwsd 3D secure hwdwlwpgh ubipnpdwdp:
Pwulyp pwuyndwwtbpnud  ubipnpdbght  gbindwpwpnieyniuutpp quunn’  Antiskimmer
Spwagpwiht wwwhnynudp: Ppwywuwgybg twlb Pwuyh Ynndhg pnnuplynn pwpwnbtiph PIN
(Personal Identification Number) dpwnpubiph wdpnnowwu tnwwagpnud Pwuyh imwpwdpnid:

UPUNPUSPULY-U pp hwbwlunpnubph hwdwp dowybp £ unp dwnwjniyenis’ USSD-
pwuyhug, nph dhongny hwbwfunpnp gwilwgwd wwhhtu poowihtu hGnwiunuh Jdhongny
Ywpnn £ unnigbip hp pwpwbph duwgnpnubpp, unwuw| pwnjwdép Ywd wuhpwdbonniejwu
ntwpnud pinywnpbi pwpwnp:

Lbipyuwynudu Pwuyh Ynndhg pnnupyynid b uywuwplynid Gu MasterCard, Visa, Diners
Club L ArCa ybwpwjht hwdwlwnpgbph pwpwubp:

<wupwypl  Swnuwynyenittph  nhdwg  Jéwpubinh  punnitmid: - <wdwlunpnubphu
JéwpwhwoJwpywiht  hwdwiphp  dwnwniginiuubph  dwwngdwt  uwywwwynd'  Pwuyp
qungwgunu £ hwpytph, wnppbph, fyunpwiubpghwh, hbnwjunuwywnpsdh W wy hwupwht
dwnw)niejniuuiph nhdwg bhghjwywu wudwughg Yyéwpubiph punniudw wofuwwnwupubipp:

Fwulu ppwywuwgund £ Unghwjwywu thwebeh hwoyh pwgdwtu b uywuwpydwu
gnpdwnnypep, huswybu twb npwbu  wwwhnwgpwlwu gnpdwlw| phpwlwuwgund £
wwwhnjwgpwlwl wwjdwuwgpbph Jwbwnp:

Fwulu hp Swnwjnigniutbph dwwinignudp Ywwwpnd £ hp gjuwdnp gpwubujwyh,
dwuuw@ninbiph, huswbu twlb  pwuyndwwntbph, POS wbpdhuwubph L Jéwpwjhu
nbpdhuwutiph dhongny:

Ujwunwlwu pwulwjht dwnwjnypiniuubphg pwgh Pwulu wnwowpynd £ uwl
ubpnpnudwiht W pYwiht pwulwjht Swnwjnyeiniuutn:

2018 pqwlwuh dwpunp 31-h ppnigudp Pwuyph dwuuwénintph phyp Ywqdb) £ 61,
59-p LK nwpwdpnd b Gpynt dwutwédynin LUL-nwd: 2018 pywlwuh wnwoht Gnwdujwynid
Pwulh wotuwwnwyhgubtiph dhohtu pwpwuwlyp Ywqdb) £ 901 dwpn:

Fwulp hwunhuwunw £ <wjwunwup pwulytipp dhnygjwu wunwd, ULMHUL Lptinhwnn
Ntthnpehug PRL wunwd, “UNrLU” /ArCa/ wggquwjhtu Jéwpwhwoywnpywihu hwdwlwpgh b
dhowqqwihu SWIFT htinwhwnnpnwlygdwu hwdwlwpgh wunwd:

Fwulh Ynndhg unp dwnwynienibutiph wnwowpyp L dwwnnignudu hpwlwuwgynid L
ontjwnd uywnnnubph Ynndhg ubiplwjwgywséd wwhwugdniuph nwnwuwuhpniejwu hhdwu
Jpw: Pwulh unp wnwowplubph JbGpwpbpjw] wbnGywwyniejniup wnbn £ gununwd
hunbpubinind’ Pwulyh ntuwght bonud, huswbu twl guwynp gpwubyywyh bW dwuuwéninbiph
uywuwpydwu upwhubipnid:
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Chduwlwt oniywubpp

Fwulu hp qupgwugdwu ubpyw thnynd Ywplnpnd £ hwdwpdtp dpgniuwynipiwu
dwlwpnwyh wwwhnynudp hbGnlyw ontujwlywt hwndwdubpnid.

v thnpp U dhohtu dnuwnpynipyniutbph yuwplwynpnid,

v' fungnp phqubiup Jupluynpnud,

v uywnnnulwu Juwplwynpnd,

v puwywpwuwjht hhthnpetp,

v dhowqqwiht  wnbwnph uywuwpynud® ubpwnw|; npwdwlwu  hnfuwugnudubp,
wyptinhwhyutip, Gpupfuhputip,

v wdwunubph ubpgpwynd’ nwppbpwyyws pun dwdybnubph, wpdnypubph L
nnynuubph yéwpdwu hwbwluwlywunipjwu,

v hwupwihtu dwnwynipynibutiph yéwpubiph uywuwnyned,

v wjjwuwnhy pwpwnbph npwdwnpnd bW uywuwpynid,

v dhuwtuwlwu |hghugh gnpdwnunipiniutph hpwywuwgned,

v ubpnpnudwiht pwulwihtu dwnwjnyeintuutiph dwnnignid,

v pYwjht pwulwiht dwnwjnyeyniuubiph dwwnnignud:

Ppqubu  Jwpwydnpdwtu L Jébwpwhwoywplwiht vwywuwpydwu  onlyuywlwu
hwwndwdnd  pwulytph dhole dpgwygnieniup pwdwlwuwswih Ynon £, nph ywpwgwnwd
Fwulh Ynndhg phqubuh Ywpppubph pwdwpwpnup dhundwsd £ wnwybjwwbu hwdwihp
uywuwpynuubpph  pwdwpwpdwup, npp Pwulh  gnpénilbnpiwt  nwqdwywpwlywu
gbipww)nieyniuutiphg E:

Fwulyp, GuEnd Yuwwpunwwgdwu U wwpunwynpnigniuubph  ubpgpwydwu
dhwnnwdubphg nu quwhwuinynn htwpwynpnigyniuutiphg, hp nwgdwywpnipjwu phpwfuutiphg
nhuwpynud £ dwbpwdwfu  pwulwjhtu  dwnwyjnipnibubph dwwnignudp,  pwuwhu
uywuwpynudubipph W dwnwynieniuutiph dwwnstGihnigjwu nu hwuwubihnigjwtu wwwhnynidp
uywnnnubph jwju opowtwyh hwdwp, nph wpryntupnid Pwuyu hp wdnip nhppp Yhwuwmwinp
Cwjwunwuntd gnpdnn pwulbiph wnweht nwutjwynd:

Ywplnpbiny  dhowqqwiht  bhuwtuwlwu  Juqgdwlbpwnigynwuubph  nbpu nu
Upwuwynyeyniup® 2017 pwlwupu Pwulyp funpwgpb) W punuwjub) £ hwdwgnpdwygnieyniup
dhowqqwipt  $huwtuwywu  Ywgdwybpwnigniuubph  hbw, nph  wpryniupnud hp
hwéwlunpnubphu wnwowpyb) £ dwunstih W Gpywpwdwdybn Jupywihu dhongutip:

Fwulu  wywnpynpbt  hwdwgnpdwlygnd £ dGpwlwnnigdwu L Rwpqugdwu
Gypnywywu Pwuyph (EBRD), <wdwotuwphwiphu Pwuyh (WB), Gypwuhwlwu 2wpgugdwu
Pwuyph (EDB), Unuwpp U Rwpgwgdwu Uudnfwu Pwuyh, <wpwy-Upbubipwu Gpnwwih
Gypnywlywu <phduwnpwdh (EFSE), Stpdwiwhwjjwlwu <hduwnpwdh (KfW), Green for
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Growth Fund <phduwnpwdh, Incofin Investment Management, DEUTSCHE INVESTITIONS-UND
ENTWICKLUNGSGESELLSCHAFT ~ MBH  ubipnpnudwiht uqdwybpwynipjwu  (DEG),
responsAbility Global Microfinance Fund, Blue Orchard, Uhnbpwunubph qwpqugdwu
$huwtuwlwu puybpnyejwu (FMO), The OPEC Fund for International Development (OFID),
SYMBIOTICS SICAV  pulybpnigjwu, huswybu  vwl  wy  dhowqqwiht  $huwtuwlywu
Ywqdwybpwniejniuutiph htiwn:

31.03.2018p. npnipjwdp dhowqquihtu dpwagnbpny ubipgpwyydb) £ 29,807,002 hwquwn
<< npuwid swithny Ywipl:

31.12.2017p. npnipjwdp dhowqquihu dpwapbipny ubipgpwyyty £ 32,691,396 hwquwn
<< npwd swithny Juiply:

Pwtlh dpgwlgwyht nhpph ulwpwgpnipyniup
Fwulyh dpgwlgwiht wnwybinuniuutiph 2wppnd hwpl £ ugbp hGnlywip.

v Pwuynwd huunhwnnighnuw| ubpnpnnubph wnwnyenitup, npnup hGnwwunnw Gu
Gpywpwdwdlybn tywwnwlubp b fuunhpubp’ tywwnwwnnnyws Pwuyh hbunwgw
qunpgqugdwup:

v Pwuyph jwnwywpdwu wpryniuwygbn hwdwlwpgp, npnd hunwly wdpwgpjwsd Gu
Jntpwpwugnip Yugdwlybpwwywu dhwynph gnpdwnnipwiht fuunhpubpp W npnadwd
GU npwug Wwwnwufuwuwwynipjwu uwhdwuubpp:

v (Huybph Yunwwpdwt wpryniuwybn hwdwlwnpgp, npw  hnwwjhnygwt  pwpép
wuwnhbwup, npp huwpwynpnyentt niuh dwdwuwyht pwgwhwjnbint wnwewgnn
nhultph punyep, npwug huwpwynp wgnbgnipjwt dwwpnuyp b wnwownybiint
npwug stiqnpwgdwt ninhubpp:

v Unpynpwwnhy Yuwnwywpdwt  wpryniwwybin hwdwlwpgp, nph 2powtwlubpnud
wdpwgpywd Gu Pwuyh runphpnh bW Ywpsnigjwt ywonnbwwnwnp wudwug dhnnighwp
wwwnwufuwuwwynipyniup:

v Pwulwjhu  unp hundwghnt  Swnwjnipiniuubph  tywwwlwninnyudnipyniup - W
Udwuwwhw  Spwagpbpph  hpwgdwt  hweonnwd thnpép: Pwulyh  dpgniwynipjuu
pwnpdpwgdwl wnwlgpwjht gnpdnuubiphg £ wbntwwywywu wbiuuninghwubph
wuhpwdbon  pwnwnpphsubiph jnipwgndp,  Swnwynieynutbph dwwnnignudp,
nbfuuninghwubtiph  dhowqquwipu  swihnpnphsutiph b hwdwguwphwiht  jwywagnyu
thnpdh ypw Ywnnignudp, nph wpryniupnd Pwuynd  dowyynd nu ubpnpynud Gu
hundwghnt b wpryntuwybin wypnnnwyinubip:

v Upwwpht  dhowdwjph  wgnwyubph  wpwg wpbwgqwupdwt  wpryniuwybicn
hwdwlwpgp, dwutwynpuwbu' wnunbunyeywt  phpwywtu  hwndwdnd  pupwgnn
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gnhpdpupwgubph L pwllwihu  uwywuwpyndubipp, Swnwnieniuutiph  ninpunind
wnnynuwnpnypubiph  nt uwlwaqubph  thnthnfunyenibubph - UWwwndwdp  hwdwnpdtip
wpdwqwupnudp:  Un  twywwwynd'  Pwilyp  downwwbu  hpwlwiwgund b
dwppbrhuguwjhu niuntduwuhpnipyniuubip L hwpgnudubip, wwppbpwpwp
Ywgdwybpwynd Gu hwunhwnwubp hwéwfunpnutiph htwn: “pw ounphhy Pwuyp
qupnu £ uywuwpynwdubph 6yniu (Ubpwnyw| uwlwquwiht) pwnwpwlywunypniu b
wnwownynud £ ontyuynud wnwyb) dwwnskith nu dpgniiwly ywydwuubp b uwwagubn:

v Pwuyh wouwphwgpnipjwt b dwutwéininwihu gwugh huwnbuuhy qupgqwgnidp Gpypp
pninp nwpwdwopowuubpnud, npp ybipohtu snpu tnwiphubiph pupwgpnid hwonnniejwdp
hpwgynw £ wnwug nhuytiph Yuwnwjwpdwt hwdwywpgh fwywu fuwpwnpnudubph b
oinnwiutiph:

v Uhowqgquwjht dhtwtuvwlwt Ywnnygubiph hGun wpryniuwybun hwdwagnpdwlgnieiniup
L hwdwgnpdbwygnipjwu  opowtwlubpnd  hwdwwbin  dpwgpbph  hGwnlnnwywu
hpwywuwgnwip: Pwulu wyunphynpb  hwdwgnpdwygnd £ dbpwywnnigdwtu L
Rwpgwgdwu  Gypnywlwu Pwuyh (EBRD), <Lwdwpjuwphwhu PFwuyh (WB),
Sypwupwlwt Rwpqwgdwt Pwuyh (EDB), Unbuwph U Rwpgqugdwt Uldndjwu
Pwulp, <Lwpwy-Upubgpwu  Sdpnywiph  Sdpnywywu  <phduwnpwdh  (EFSE),
Stpdwuwhwjwlwu <hduwnpwdh (KfW), Green for Growth Fund <hduwnpwdh,
Incofin Investment Management, DEUTSCHE INVESTITIONS-UND
ENTWICKLUNGSGESELLSCHAFT MBH  ubipnpnudwiht - JuqdwybGpwyniygjwu  (DEG),
responsAbility Global Microfinance Fund, Blue Orchard, Uhntpwunutph qupgugdwu
Phuwtuvwlwu puybpnygywu (FMO), The OPEC Fund for International Development
(OFID), SYMBIOTICS SICAV pultpnipjwu, huswbu twl wy dhowqggquiht dhuwtuwlwt
Ywqgdwybpwnipniuutiph htiwn:

v Pwuyh Ywnwlwpdwtu pwpdpwgnyu bW dhohtu onwyubipnd pwywpwnp ubpnid ni thnpéd
niuignn  Ywnpwht  wnunbughwih  wnlwiniginiup, npu nbwy £ pndk;  Pwuyh
hnwulwpwihu qupgwgdwu dpwgpny uwhdwudwsd fjuunhpubipp:

v Pwuyph  Ywnwlwpdwt  pnnp onwyubpnd  gnpéniubnipwt pwdwpwn
Ywunuwlwpgwdnipjwu wuwnhbwup:

v Pwllywihu dwnwjnigniuubph (wju opowuwlyp, Pwulh ndbn nu Yuynwu nhpptipp
dwupwdwfu uwwuwpynwdubiph npppund, npnug  2unphpy Pwulp nhuwdhy L
hwuwmwuwnnitu duny punqwjunid £ dwnwynipniuutiph bW uwywuwpynwubpp dwywubpp:

v Pwuyh Ynndhg hwéwpunpnubph phpwiuwiht fudpbph nmwpwugwwnndu puwn phqubiup
ninpnubiph Jwpdwu wnwuduwhwwnnieniuubph nt pwnwpwghubiph opowuntd puwn
unghwiwyw, woluwphwgpwlwy, wwphpwht W wy  swnpnghsubiph, - nph
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wpryntupnd - wnwownyynd  Gu  jnipwpwuygnip fudpht hwdwpdtp  twywwnwywihu
hwdwihp, pwpdpnpuly pwulwihtu dwnwynignluubiph 2powtwly:

v Uudhowwbu hwéwfunpnubph uwwuwnydwu hwdwp Wwwwuluwuwwnnt
w2tuwwnwyhgubiph yepwwywwnpwundwu dpwapbipp, nph 2unphpy uwb pwpbuyynid £
uywuwpydwu npwyp b wénw hwéwfunpnubph pYwpwuwyp:

v Pwdubunphpwlywu puytpnigjwu jupguyphtwynw hwuntu ynn UPUNPUSAULY PRL-

h duwynpywd npwlywu Juwplywuhop b wénn hinhuwynyentup:

Shuwuuwlwu gnpdwnunipniuubpp Pwuyh Ynndhg hpwlwuwgynd tu huswbiu <<
npwdny, wjuwbu k| wpunwpdnyeny’ Ywufupy b wuywufuhy tnwuwyubpny:

PFwulh Ynndhg wpwdwnpjwd Juplbph L hnfuwnngeniuubph dwdwubph  wbéh
nhuwdhywu ubpywjwgynd £ unnpl.?

Cwbwunpnubpht mpwdwnpwé Juplybph nhutwdhyw
2007-2018ppe. /dju. LK npwd/

119,167 117,541

53 662 59,594 63987 66,083 66,149
25 264 0380
9,635 12,164 16,096 I
m m B
Q\Q N

\ o ¥
Q Q Q

o A
N N
» m f» f» % % W @

huswbu wnbuund Gup Pwuyh Jupluwiht wynpundbiut wpdwuwagnpt) E Yuynws nhuwdhy
wéd, dwutwynpwwbu 2018 pdwlwuhu 2007 pwlwuh hwdbdwun Pwulh JwpYuwihu
wnpundbu wék| £ wybh pwu 12 wugqwd:

Unwohlw wwpphubpht Pwuyp pwybp L &Gnuwpybint Jwpywhu gnpdhpubiph L
wnpwdwnpynn htwtivwlwt Swnwnipiniutbpp pwpbjwybint ninnnipjwdp:

<L wnbwnpwiht pwuybpp Ynndhg hwéwpunpnutippt wpwdwnpwsé  punhwunip
quplwjpu ubpnpnwiubpnid Pwuyh Jupluihu ynpundbih dwutwpwdhup 2013-2018pe.-hu
hGunlywiu k.

431.03.2018pe. nyjwih hwdwp wnpnip Gu hwunhuwgb) dhowulyjw| huwtuwlywu
hwaoybwnynyeniuubpp, npnup wpwwpht wninhunp Ynndhg unnigywd sk
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wpdtlwnpnuwiht wwpunwwnndubiph

Ui << npwid

31.12.2013 | 31.12.2014 | 31.12.2015 | 31.12.2016 | 31.12.2017 | 31.03.2018
<< wnlunpught pwulybtph
Ynndhg hwbwunpabbpht | S0 055 | 5188357 | 2,119,513 | 2,436,081 | 2,684,582 | 2,753,879
npwdwnpjué
punhwunip Juplybp
Pwulyh Ynndhg
hw6wlunpnubppt 59,594 65,987 66,083 66,149 119,167 117,541
npwidwnpyws Jupykp
Pwulh Swubwpwdhup (%) | 3.31% 3.02% 3.12% 2.72% 4.44% 4.27%

(dnnwpynnh nhppu wy wnlwnpwhu pwulbph hwdbdwwn 31.03.2018p. npniejwdp

hGunlwu k.
hwq. << npwd
Jdwplwjhtu Mwpunwynp- Lunhwunip

/& Uywhdubp ubpnpnuidubp nipjniuubp Juwuwhwnwy 2nin whnyp
1

2

3

4

5

6

7

8

9 211,179,003 117,540,694 177,319,159 903,130
10

11 36,014,549

12

13

14

15

16

17

Unyntuwlyhg Gpunw £, np fnnupynnp hhduwlywu phtwtuvwlwu gnigwuhoubinny <<
pwulwihtu hwdwlwnpgnud wnwybjwwbu gnuynd £ wnwoht nwuljwynud, dJwutwynpuwbiu'
wywhyubpnd, Jwplwihu ubpnpnudubpnd, wwpunwynpnigniuutpnd W gnun gwhnyeh
gnigwupony 9-pnu &, punhwuny Ywwhwwing' 11-pnp

Cwoqwplu ppwywuwgyt £ hhdp punniubing << wnbwnpwihu pwuybiph Ynndhg
hpwwwpwyynn pupwghy Phuwtuuwywu hwoybinyniejniuutipp:
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3.5 PwuYyh Yuwnnigywépp
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2009 pywlwuphu Pwulu hp nnwwp puybpnygun’ “hgdhpgwu” NhdY UMC-h hbwn
duwynpb £ UPUNPUSAULY funidp: 2010 pqwywuhu ‘hgdppywt’ NhdY UNC-u nwdwpydb) | W
nnuwnp puybpnigjwu Nndwpdwu hwdblohnp hwuwmwnyt £ << YEUunpnuwwu pwuyh
funphpnh 2010p.  thGunpdwph  26-h hwdwwwwnwuluwu Lbpluynidu
UPuUruSPULY PPL-u npuhgt fudph wunwd sh hwunhuwunud:

npnodwdp:

3.6 RQupqugiwu ytpohtu dhnnwdubpp

Suwnbunipjwu ubippht b wpunwpht  hwwndwdubipnd pupwgnn  qupgwgnwiubpny
wwjdwuwynpywd Pwuyh Ynndhg dwwnnigynn dwnwjniejniuubiph uwlwaqubipp ywppbpwpwp
Jopwuwjynd U uywuwnbind  JbGpohuubiphu
dwwnskihniejwu wwwhnydwup:

Unnple pbpdnn wnnuwynd ubpluyjwgynd £ (Snnuplynnh - wlunhjuwwuhywjhu
hhduwlwu gnigwuhoubph  JbGpwpbpjw)  wnbnGlwwdnuyenitt, npp nnowdhwn - Ubpnpnnp
YYwplnpbp ubpnpnudwihu npnanudubp Yuwywgubhu:

dpgniuwynypiwt  pwpdpwgdwup L

hwq. << npwd
Uhgngubph ubpgpuynus® 31.03.2018 | 31.12.2017 | 31.12.2016 | 31.12.2015 | 31.12.2014
Pwlltinhg L wy Shuwbuwluiti | 7q 777 714 | 79 419 651 | 46,333,788 | 43,552,246 | 45,194,412
Yuwqdwybpwnie)niuubiphg
<wéwfunpnutiph pupwghl
ol U wwlinbn 81,778,091 | 87,189,692 | 60,961,741 | 61,934,162 | 68,753,521
Puiliih Ynndhg prnuwinldwd 45 555 788 | 8,733,830 | 3,812,886 | 3,323,481 | 1,847,950
wpdtienyetip

hwq. << npwd
Uhgongubiph nmbnwpwyfunwi® 31.03.2018 | 31.12.2017 | 31.12.2016 | 31.12.2015 | 31.12.2014
Cw6whunpnubipht npdwd qupltp | 117,540,694 | 119,167,143 | 66,148,947 | 66,083,127 | 65,986,845
Pwuytipht U Shtiwbuwlwl
Ywquwybpunuejniutbpht tnnywd | 14,504,568 | 13,622,367 | 13,275,107 | 6,497,336 | 7,276,797
Jupybip U thnfuwnniejniutbp
Huwbuinph hudwin dwungtin 40214215 | 29,328,229 | 26,901,944 | 15,144,701 | 15,424,281
ubipnpnudubip

> Unynwwynd ubpluwjwgwd pninp mdjwiubph hwdwp wnpngp Bu hwunhuwgb dhowuyyw

dhuwtuwlwu hwoybinygnipniuubinp

& Unynwwynd ubplujwgywsd pninp wdjwiubph hwdwp wnpnip B hwunhuwgb) dhowulyw

dhuwtuwlwu hwoybinygnip niuubinp
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(Gnnwpynnh gnpdniubingywu YGpwpbpw| wnwyb] dwupwdwut nbintynieiniutbp
hdwuwint hwdwp ubpnpnnp Ywpnn £ Sdwunpwuw] Pwuyh wwpblwu W dhowuljw
hwoybunynipnibubiph, npnup wnbnunpywd Gu Fnnwpynnh wwonnuwlwu hunbpubunwihu
Ywjph www.araratbank.am «lwybwnynipyniutp» pwdunwd, huswybu uwb Pwulp npwbu
hwoytuinnt  pnnwplnn, hp wpdbtipnebph  ublhwlwuwwmbptphu £ ubpyuyjwugund  twl
Gnwdujwlywihu hwoybinynyeyniuutin, npnup wbnunpywd Gu (Ennwpynnh wwonnuwywu
hunbpubinwihtu Yujph' «Lwoybinint pnnwnpynnh hwodbunyniegniuubp» b «Pwdubnpbptp L
ubipnpnnubip» pwdhuubpnud:

3.7 Cwhnypp uwuuwwbunudp jud quwhwwnnudp

Unwnwlw wwphubph gnpdnwutinygqwu b 2whnyph  Ywlfuwnbunwdubpnd  Pwiyp
hhdugt £ hGunlyw) hpduwpwp ulygpniupubiph Jpw.

v Pwuyp gnpdniutinieiniup uywwnwlwdnt) swhnyph, pwdutimhpwlwu Yuwwhunwh L
wywnhyubiph Glwdunwpbpnyejwu wbhu,

V' Pwuyh nbunipuubipp mbnwpwsub] pwpép Glwdwnwpbpnyenit niubignn wymhyubpnud
(Ywpybp hwbwfunpnubipht)' punniubih dwwpnwyh ypw wwhbing Pwuyh nhuytinp,
wwhwwubiny pwulwjhu gnpéniubnyeiniup Yuwpgwynpnn <L YEunpnuwlywu pwulyp
Yynnihg uwhdwuywsd nunbuwlwu unpdwwnphyubipp,

v wybjwgub) Pwuyph GBYwdwnwpbp dwnwjnyeyniuutiph wbuwlwuhu,

v wuwwhnydt] Pwulp nhuwdphy qupgugdwu hwdwp wuhpwdton dwutwénintph
unkindnid, nbfuuhywwnbuuninghwywu, wbnGywwndwlywu hwdwlwngbiph
wpnhwlwuwgntd,

v wwwhnyb Pwuyh qwupgwgdwip hwdwhnity  wuduwlwqdh Jwpdwwnpnyejw,
niunigdwt b YyGpwwywnmpwundwt dwfuubp,

v Pwuyh gnpdniubinigjwu wwwhnydwu dwfuubip:

Fwulp Ywuluwwbub £ 2018 pwlywuh gnpdniubinigwl  wprynupnd  unwtiw]
1,432,923 hwg. << npwdh gntin gwhnype:

Pwulp Ywnwywpdwu dwpdhuutipp htwpwynpniginiu niubu wanbint (Yunwywpbin)
Pwulh gnpdniubneijwtu U 2whnyeh ypw wgnnn hbunlyw| hhduwlwu gnpdnuubph pw.

v Pwuyp ubpgpwynn b wnbnwpwatuynn dhongutiph dwywjutiph Yuwnwywpned,

v Pwuyh nhuybiph punniubih dwlywpnwyp wwhwwund b junwywnpnid,

v Pwuyh wbuuhywwnbiuuninghwlwu b wnbntjuunjwlywu pwqwih wpnhwlywuwgdwuu
ninnywd ubpnpnwdutip,

v Pwuyh wuduwlwqgdh Jupdwwnpnigjwu, nungdwt b yGpwwywnpuwundwt dwiuubn,
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v Pwuyp gnpoéniutinipjwt wwwhnydwu dwjuubin,

v unp pwulwiht wpwnwnpwuph b dwnwjnipniuutiph ubpnpdwu dwiuubn:

Fwulp  Ywnwdwpdwu  dwpdhbubpp  Ywpnn  Gu wpdwquwupk,  uwlwu
huwpwynpnieyniu sntubu wgnbiint Pwulh gnpdniubinejwu U owhnyeh ypw wgnnn hbnbyw
hhduwlwu gnpdnuubiph Yypw.

v pwuluwiht wywunutiph W Jupltiph wnwewnplyh nt wwhwugwpyh b npwuhg pfunn
nnynuwnpnypubiph thnthnfunyejwt Juwppwaghd,

v wpdbgpydwu nt thnfjuwpdtiph yuppwaghd,

v wlhwnpwhwpblh  nmdh  wgnbgnpjwu  gnpdnutbp  (wpunwlwpg  npnypjwu
hwjwnmwpwnb|p, hwnnpnwlygniejwu  Jdhongubph  woluwwnwuptubph  nwnwpbgnidp,
plwywu wnbwnubipp, ywwnbpwagdp, wbunwlwu dwpdhuubph wlwbpp W wyu, npnup
wuhuwpht GU nwpaund Pwulyh puwywunu gnpdniubinieiniup):

3.8 Pwuyp jwnwjwpdwu Jwpdhuubpp b junwjwpdwu Jwpdhuubph
wunwdubkpp

Fwulh Yuwunuwnpnigjwdp, uwhdwujwsd Gu Pwuyh Ywnwywpdwu hbunbyw)
dwpdhuubpp'

v Pwulyh pwdubinbpbph punhwunip dnnnyp (wjunthtin® dnnny),

v Pwulp fjunphnipnp (wyunthbn' funphnipn),

v Pwulh gnpdwnhp dJdwpdhuubpp’ Pwulyh gnpdwnphp  wuopbu  (wjunthbw'
Qnpdwnhp ntopbu) L Pwulh Jwpsnieiniup (wjunthbin' Ywpsniginiu):

Ywnwywpdwu dwpdhubbph upubidwnhy Yunnigwsdpp ubipluywgywsd £ unnpl.

Pwdubinbpbph Cunhwunyp
dnnny

v
Pwuyh funphnipn

A 4

Snpdwnhp dwpdhu
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Fwulp Ywunuwnpnipjudp Pwiyp Ywnwldwpdwtu dwpdhuubppt Jbpwwywhywd
hpwywunipjniuubpp

Pwtlyp dnnnyp
1. dnnnyp Pwulh Ywnwywpdwu pwpdpwagnyu dwpdhuu E:
2. dnnnyh pwgwnhy hpwywunieginiuubpu GU'

w) Pwuyph Ywunuwnpnipjwt hwunwwndp, npwund  thnthnfunueyniuubph L
[nwgnudubiph Ywwnwpnudp, Pwuyh Yuuntwnpnigjwu hwuwnwnndp Unp fudpwgpniejwdp,

p) Pwuyp yGpwlwqdwynpnidp,

q) Pwulyh |ndwpnudp,

n) wdthnth, dhowulw) L ndwpdwu hwodbyshnubph hwuwmwnnidp, ndwpwihu
hwuduwdnnnyh upwuwynidp,

G) funphpnh pwuwlwywu Ywgdh hwunwwnnudp, npw wunwdubph punpnieniup L
upwug hwgnpniginiutbph Junwdwdybn nwnwptignwip: flunphpnh pwuwywywu Ywqgdh
hwunmwwdwu U npw wunwdubph puwnpnyEwu hwpgbpp puuwplynd G pwgwnwwbu
nwnpblwu dnnnyubpnid: funphpnh wunwdubph punpnijwt hwpgt wpwnwhbpe dnnnynd
Ywpnn £ puuwpyyb), Get dbpohuu npnonud b punnwbp funphpnh Jud Upw wnwudhu
wunwdubph [hwgnpniejniuutph unwdwdybn nwnwpbgdwu dwupt,

q) hwjinwpwpywd pwdubinndutiph dwywh wnwybjwgnyu swihh uwhdwunidp,

E) funphpnh ubplujwgdwdp Pwuyh wpwwpht wniphntu hpwlwuwgunn  wush
hwuwnwuwnnudp,

p) Pwulh wwpblwu Ppuwtvwlwu hwoybuinynipniuubinh, swhnypubph W Juwuubph
pwotudwu  hwuwmwwnuip:  Swpblwu  owhnipwpwdhuutiph  Jéwpdwtu dwuhtu  npnadwu
punniunudp bW nmwpblwt gwhnypwpwdhuubiph swihh hwunwwnnedp,

@) dnnnyh Jwpdwu Yupgh hwuwnwinnwip b hwoyhs hwuduwdnnnyh duwynpnidp,

d) pwdubunndubph wujwuwlwu wnpdbiph dGdwgdwu Ywd |pwgnighs pwdubiinmndubph
nbnwpw2fudwtu dhongny Yuuntwnpwlwi Yuwhwwih swihh wybjwgnwp,

dw) pwdubwnndutiph hwdwfudpnidu (Ynuunjhnwghw) nt pwdwuntdp,

dp) unphpnh wunwdubph Jwpdwwnpnipjwu swihh uwhdwunwp,

dq) opbtupny Uwpwwbujwd  nbwpbpnd  pwdubwunndubph  Gtinppbpdwt
Uwuwwwunynipjwu hpwyniupp shpwnbint dwuht npnpdwu punniuntdp,

dn) Pwulh Ynndhg pwdutimndubph &tinpptpnudu nu hGungunwiu opbupny L unyu
Ywunuwnpnipjwdp twjuwwnbuwsd nbwpbtipnid,
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dt) funonp gnpdwpp Yupbint dwuhu  npnpdwu  punniunwdp, nph wnwplyw k
hwunhuwunw Pwuyh gnypp, L npp wpdbipp' gnpdwppp Yupbint dwuht npnondu punniubne
wwhh npnipjwdp Yuqdnud £ Pwulyh wywnhdubph hwodbyonwihu wpdbph 50%-hg wybihu,

dq) gnpdwpp L (Ywd) thnpujuwyywsd gnpdwppubip Yupbint dwupht  npnadwu
punniunwp, nph tywwwyu £ Pwulyph pdbwpynn pwdubinndubph Ywd pytwpynn
pwdubwnndubiph thnfuwpyynn wy wpdbtipnebph wbnwpwsfunidp, npnug pwuwlyu wybh §
Pwuyph' wpnbu nbnwpwsujwsd pybwpynn pwdubinndubph pwuwyh 2 ninynuhg, gnpdwpp,
npny Yéwpdwu Gupwlw gnudwpp Ywd gnyph onlyuwjwlwt wnpdbpp gbipwquugnud Gu Pwuyh
wywnhdubiph hwoytlonwihu wpdtiph 2 winynup L npnugnd wnlw k swhwgpgnjwdnientu,
huswbiu uwl gnpdwnp, npnud swhwagnghn Gu dwuwsyt) lunphpnh pninp wunwdubipp,

dt) Pwulh Ynndhg pwdubwinbiptphtu wnbnbynieyniuutph L ynyetiph hwnnpndwu duh
npnonudp, Uepwnw| quugywdwihu |pwwnyniejwt hwdwwwwnwufuwu dhongh puwnpnie)niup,
Greb hwnnpnnuwip wbwp £ hpwlwuwgyh bwl hpwwywpwlwiht hwjunwpwpnipjwu éund,

dp) optupny U pwuyh Ywunuwnpniejwdp uwhdwuywsd w)| hpwywuniejniuubp:

3. dnnnyh pwgwnhly hpwywunienibubipp s6u Yupnn thnfuwugyt) lunphpnht, huswbu
Uwl Pwuyh gnpdwnhp dwpduht Ywd w)| wudwug:
4. dnnnyp puuwpydwup s&u Ywpnn npybp optupn Ywd Pwuyh Ywuntwnpnipjudp

dnnnyh hpwdwunyeywup sybipwwwhywd hwpgbp:

Pwtyp unphnipnp

funphnipnt  ppwywuwgund £ Pwuyh gnpdniubinggquwu punhwunp nGlwywpnudp!
optupny L Pwulh Ywunuwnpnigjwdp Funphpnh hpwywunipjwup yGpwwwhywd hwpgbiph
uwhdwuubpnud:

funphpnh hpwywunieniuubpu U

w) Pwulyh gnpdniubinigguu hhduwlwu ninnniegyniububph npnonwdp, ubipwnyw)] Pwuyh
htinwulwpwihu qupgwgdwu dpwgph hwuwnwunnidp,

p) dnnnyh wmwpblwu b wpwnwhbpp uhuntph gniWdwpnudp, opwywpgh hwuwmwunnidp,
huswbu Uwb npwug gnudwpdwt U wiglwgdwu Ywqdwlbpwydwu hbn Juwlwd
Uwuiwwwunpwunwwt woluwwnwupubph hpwwuwgdwt wwwhnyndp,

q) Pwulh gnpdwnhp dwpduph wunwdubph bpwuwynwdp, Upwug [hwgnpnigintutbph
Junwdwdybun nwnwnpbgnudp bW Jupdwwnpnigjwu ywjdwuubph hwunwwndp,

n) Pwuynud ubippht huynnnipjwt unwunwpuubph uwhdwunp, Pwulyh ubpphu
wninhinh  unnpuwpwdwudwu  dluwynpnwdp, Upw  nwpblwt - wofuwnwupwihu - dpwgph

63




oruarusdrt uRHUGhr

ururusrfuvy | UPUNPUSAULY PP Ynndhg pnnwplynn Ynpynpwinhy

U.rld'lip'(lhrl umhqéh[nl{.. . wpdtlwnpnuwiht wwpunwwnndubiph

hwuwmwwnudp, Ubpphu  wninhnh - wouwwnnnubph  [hwgnpniejniuutph Juwnwdwdytun
nwnwpbgnup bW Jupdwwnpnigjuu ywyjdwuubiph hwunmwwnndp,

G) Pwuyh vmwpblwu dwjuubph twjuwhwsayh nt jwunwpnnulwuh hwunwwnnedp,

q) Pwuyh ubippht yupswlhwqdwybpwwlwu junnigwdph hwuwmwunnidp,

) Pwulh Yuwunuwnpwywu hhduwnpwdh wybjugnidp,

p) owhnipwpwdhuutph Jéwpdwu YGpwpbpw] dnnndphtu  wnwownpynipyniuubinh
ubpyuwjwgnuip, wn  pYnud’  2whnipwpwdhuubph  jnippwpwugny Jwpdwu  hwdwp
owhnipwpwdhuubip unwuwnt hpwyntup niutignn Pwulh pwdubitnbptiph gnigwyh Yugdnwp,
npnud whbwp £ pungpyybu Pwuyh wju pwdubwnbptpp, npnup pungpyybtp Gu Pwuyh
pwdubwnbpbph ntbunpnd® Pwulyh wwpblwu dnnngphtu dwutwygbine ppwyniup niubignn
pwdubwnbpbph gnigwyp Ywgdbint opdw npnipjwdp,

p) Pwulh nwpbywu htwtuwlwu hwoybnygnipiniutbph twiutwywtu hwuwnmwnndp
W dnnnyhtu ubipyuwjwgnidp,

d) dnnnyp hwunwwnmdwup Pwuyh wpunwpht  wniphnt  hpwlwuwgunn  wudh
ubpYwywgnudp,

dw) Pwulp wpunwpht  wniphnt phpwlwuwgunn  wudht Jéwpdwt  swihh
uwhdwundp,

dp) Pwulynwd hpwlwuwgwsd wninphinnpulwu Ywd wy unnignwdubph wpryniupnid,
pwgwhwjnywsd pbpnigniuutph ybpwgdwutu ninnjwd dhongwnnidubiph bwfuwdbnunwdu ni
npwug hpwywuwgdwu ytpwhuynudp,

dq) Pwulyh Ynndhg optiupny U Pwuyh Ywunuwnpnypgjwdp uwhdwuywd Shuwtuuwywu
gnpdwnuniejniuubph  ppwlywuwgdwtu  Ywpgp uwhdwunn ubppht  phpwywlywu  wlwbph
punniunidp,

dn) Pwulh wnwuduwgywsé L hupunipnyt Yunnigwdpwiht unnpwpwdwundubph
Ywunuwnpnipniuubph nt jwunuwlwpgbph  hwuwnwwnndp,  Pwubh  hupunipnyu
Ywnnigwdpwiht  unnpwpwdwunwdubph  dholt  gnpdwnnipwiht wwpunwwunyeintuubiph
pwfunudp,

db) nnwwp  Ywd  Ywjywp puyGpngggniuubph unbndndp b (Ywd)  npwtg
dwutwygnipjniup,

dq) wnlwnpwiht Yugdwybipwnigniuutiph dhniejniuutph hhduwnpnudp W (Ywd) npwug
dwutwygnipyniup,

dt) unnpl upwd hwpgbiph ubiplywjwgnwip dnnnypu:

1. Pwuyp yGpwlwgdwynpnidp,
2. pwdubinndubiph hwdwfludpnwiu (Ynbunjhnwghw) nt pwdwunidp,
3. funphpnh wunwdubph Jupdwwnpniejwu swihh uwhdwunudp,
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4. optiupny  Uwjuwwnbujws  nbwpbpnd  pwdubwnndubph  &dGnppbpdwu
Uwiuwwwwnynipjwu hpwyniupp syhpwnbnt dwuht npnpdwu punniuntdp,

5. Pwuyh Ynndhg pwdubiinndutiph étnpptipnudp W htwngunidu optupny ni Fwulyh
Ywunuwnpnipjwdp bwjuwwnbujwsd nbwpbipnid,

6. lunonp gnpdwpp Yupbint dwuht npnpdwU punniunwdp, nph wnwplw k
hwunhuwunwd Pwuyh gnypp L nph wpdbpp gnpdwppp Yupbiint dwuhtu npnpnudu punniubnt
wwhh npnipjwdp Yuqdnud £ Pwulyph wywnhdubph hwodbyonwihu wpdbph 50%-hg wybihu,

7. gnpdwpp L (Ywd) thnpuluwwdwd gnpdwppubip Yupbint dwuht npnadwu
punniunwp, nph tywwwyu £ Pwulyph pdbwpynn pwdubinndubph Ywd pytwpynn
pwdubwnndubiph thnfuwpyynn wy wpdbtipnebph wbnwpwsfunidp, npnug pwuwlyu wybh §
Pwulph' wpnbu nbnwpwoujwd pybwpynn pwdubinndubph pwuwlyh 2 wninynuhg, gnpdwpp,
npny Yéwpdwu Gupwlw gnudwpp Ywd gnyph onlyujwlwt wnpdbpp gbipwquugnud Gu Pwuyp
wywnphdubiph hwoytlonwihu wpdtiph 2 winynup L npnugnd wnlw k swhwgpgnjwonientu,
huswbiu uwl gnpdwnp, npnud swhwagnghn Gu dwuwsyt) lunphpnh pninp wunwdubipp,

8. Pwuyh Ynndhg pwdubunbiptipht wnbntynieyniuubph W uynebiph hwnnpndwu
duph  npnonuwdp,  ubpwnw| qwugywdwihu  pwwunynypjwt  hwdwwwwnwuluwu  dhongh
punpniginup, Gt hwnnpnnp wbwp £ ppwywuwgdh  twlb  hpuwwwpwlwihu
hwjinwpwpniejwu duny.

dp) Pwulyh wwpunwwmndubph bW wy wpdtipnebph wbnwpwotudwu dwuhtu npn2dw
punniunwdp,

de) Pwuyh wwhnwwnwihtu b wy hhduwnpwdubph oginwgnpdnidp,

h) Fwulh dwutuwdjnintiph, ubpyujwgnigsnipiniutph W hhduwnplyubph unbindnidp,

hw) Pwulyh hwrywwwhwlwu hwoqundwl pwnwpwlwunigwt’ hwuwwywhwlwu
hwoywnnd Jupbiint b $huwtuwywu hwoybinynipyniuubp Yuqdbine bwwunwynyd Yhpwnynn
uyqpntuputiph, hhdnitupubph, Gnwuwyubph, ywunuubph W Ywpgbiph uwhdwuntdp,

hp) ftunonp gnpdwpp Yupbint dwuht npnpdwt punniunwdp, npp wnwplw &
hwunhuwunwd Pwuyh gnypp b nph wndbpp gnpdwppp Yupbiint dwuhtu npnpnudu punniubnt
wwhp npnipjwdp Yuwqdnud £ Pwuyh wynpdJubph hwoyblonwihtu winpdtiph 25-hg 50 tninynup,

hg) swhwgpgnjwonypjwt  wnywjnipjwt nbwpnd gnpdwppubp  Yupbint dwuhu
npndwl punniunwdp,

hn) Pwulh gnyph oniluwjwlwu wpdbph npnpndp: Pwulyh  wywpuwwwup
wwpwwynpnipjwt Ypw wnnynuubph b wnydtiph hwodwpyh nwnwpbgdwu, wwpwpbph
qbinsdwu, Ywd ubpdwu dwupu npnpnudubiph punniuncdp,

ht) Pwulyh wnbwpwht qwnuuhp hwunhuwgnn wbnGYnenibutiph gwuyp
hwuwnwuwnnudp,
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hg) optupny U Pwuyh Ywunuwnpnigjwdp Uwjuwwnbuqwd wy  npnpnudubipp
punniunwip:

dbipp updwd hwpgbipny npnanwdubph punniunudp ypwwwhydwsd £ lunphpnh pwgwnhly
hpwywuntpjwup W sh wpnn thnfuwugytip Snpdwnhp dwpduht ud w)] wudwug:

Qnpdwnhp dwpdhup

1. Pwuyh pupwghly gnpdniubinyeywu nGlwdwpnudu hpwlwuwgunw £ Pwulyh gnpdwnhp
dwpdpup' Pwuyh dwpsnipgniup bW Snpdwnhp nuopbup:

Snpdwnhp wnuopbit, Uupw nbnww|, Ydwpsnipjwt wunwd sh wpnn hub] wju wudp,
nnpp  sh hwdwwywwwuluwund <L Yhunpnuwlwu pwulh npwlwynpdwu
hwdwwwwwujuwunigjwu swihwuhoubphu L (Ywd) nphu optupny wpgbywsd £ [hubp pwuyp
nGYwwn:

2. Pwuyp Ywpsnipjwu Yuqdp dbuwydnpynud £ funphpnh npnadwdp:

Ydwpsnigjwu  Ywgdnd pungpywd Bu Gnpdwnhp wnuopbup (ywpuwnhp), upw
nbnwlwutpp, quwdnp  hwoywwwhp, huswbu  wb, Funphpnh  npn2dwdp,  wy
uinnpwpwdwunwiubph nGywywpubn:

3. Pwulyp dwpsnipiniup’

w) uwhdwund £ Pwuyh Ynndhg dwuwngynn Swnwynieniuubiph  uwlwqubpp,
Jwplbiph, wqwunubiph W wj| tinynuwnpnypubipp,

p) hwunmwwnd £ Pwulh wfuwwmwuntintpp, woluwwnwuph fupwudwu U fupwfuntudwu
wwjdwuubnp,

q) puuwpynwd £ uinnpl 5-pn Yhiwh w), q), p), dq), dn) tupwlybuinbpny bwiuwwnbiujwd
hwpgtipp, npnanwdubp | punniunud npwug yGpwptipywy,

n) puuwpynud W npnpnidubp £ punniund  JGpunnwgnidubiph,  unngnudubnh,
Ywnnigywdpwjhu L wnwuduwgywd uinnpwpwdwunidubinh nGywywnpubph
hwoybunynienibutiph ybpwpbipywy,

G) puuwpynud L npnpnwdubp £ punniund Pwulh gnyph ownwpdwt gnpdwppubipp
YGpuwipbipjuwy,

q) putwpynwd b npnoanwdubip £ punniuncd Jwpybiph npwdwnpdwt ybpwpbippuy,

E) puuwpynd W npnonudubip £ punniunid dwutwdynintp b ubiplujwgnigsnipiniuutip
uwnbindbint, npwug gnpdniubinyeinitup nwnwpbgubint bwywwnwwhwpdwpniyewu dwuhl,

p) puuwpynud L npnondubp £ opunniund Pwuyh giuwdwup, dwutwéinintph L
ubpywywgnigsnieiniuuph gnpénwibingywtu wduwlwu L (Ywd)  Bnwduwlwhu
Ywwwpnnwywuubph dwuhu,
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) hwuwmwuwnd L Ywnngwdpwiht  unnpwpwdwundubph  woluwwnwupwhu
gnponiubinypjwu tnwnblwu wwuubpp W hwodbunynipyniuutipp:

4. QGnpdwnhp wuopbtiup, npwbu hp pwgwnhy hpwywunyenit, tEpYwjwgunid £ Pwuyp
Cwjwunnwuh Lwupwwbinnieniund W ownwpbipypw  wbwnyeyniuubipnd, Pwuyh wuniuphg
Yupnwd £ gnpdwppubin, gnpdnud £ wnwug [hwgnpwagph, vwihu £ jhwgnpwgptp:

5. Gnpdwnhp nuopbup'

w) lunphpnh hwunwwndwuu § ubpywjwgund lunphpnh Ynndhg hwuwnwwnynn Pwuyp'
ubppht hpwywlwu wywnbpp, wnwudtwgywsd unnpwpwdwundubph Ywunuwnpnieyniuubipp,
Jupswywqdwybpwywlwu unnigywdpp,

p) wuophund Lt Pwulyp gnypp, wn pYnd’  Shuwuuwlwu dhongubipp, hp
hpwywunieyniutbph  uwhdwuubpnd  wpdwynwd £ hpwdwutbp, hpwhwuqubp, wwhu §
Ywwnwpdwu hwdwp ywpunwnhp gnigndubip, yGpwhulynud £ npwtug Yuwnwnpnidp,

g) wotuwwnwuph £ punniunid b woluwwnmwuphg wqwunnud £ Pwulyh wotuwwnnnubphu,

n) Pwuyh wotuwwnnnubph ujwwndwdp Yhpwnnud £ upwiunwdwt b jupguwwhwlwu
wwwinwufuwtwwnynypjwi dhongubin,

t) wwwhnynud £ dnnndh, tunphpnh L dwpsnigywu npnonwdubiph, win pyYnud’
hGnwulwpwihu qupgwgdwu dpwgph L ubippht wynbph Yuwnwnpndp,

q) pun  Pwulph Jupswhwqlwlbpywlwtu  Ywnngdwdph, hpwywtwgund k
hpwwunieyniuubph b wwpunwlwunyggniubph,  win pYnd’  Gnpdwnhp  wntopbuh
nbnwwutph, pwofunwit woluwwnnnubpp dholl' hunwly uwhdwubing  hwoyGinwlywu
hwpwptpnieniuubpp,

E) ytpwhuynwd £ dhohtu b unnphtu onwyubiph nGlwywnubiph gnpdnnnieiniuubinp,

p) wwhwuond £ unnpwpwdwunwubph  nbGlwdwpubphg'  YbGpwhulybp hpbug
w2fuwinnnubiph w2fuwnwupwihu wwpunwywunientuubph Ywwnwpdwu
wpryntuwyGunnie)niup,

B)  wuhpwdbonnpjwu  nbwpnd  wnwowpynignibubp £ ubipluwjwgunwd
Ywqdwybpwwlwu Yunnigwdpp Yuwnwpbjwgnpdtint yipwpbipjwi,

d) unnpwgpnd b hpwywunt dwpdhutubphu § ubpyuwjwgund Pwuyh $huwtuwywi,
Jhdwlwgpwlwu, hwplwjptu hwoyGunynipniuutip, hwjgwnphdnudubp bW wubhpwdbon  wy|
thwuwnwpenebn,

dw) wwppbpwpwp hpwlwuwgunud £ Pwulyh wuduwlywaqdh JGpwwwnpwuwnnudp,

dp) hpwlywuwgunud £ dwpsnipjuwt uwfuwgwhh gnpdwnnyputpp’

1) uqgdwybpwnud £ Ywpsniypjwt wofuwwnmwupubipp,

2) gnwwpnw b bwhuwqwhnid £ Ywpsnigjwu uhunbnp,

3) Yuqdwybtipwynud £ Ywpsniypjwt uhuinbph wpdwuwgpnipniuutiph Jwpnudp,
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4) ubpywywgunid £ Ywpsnipiniup lunphpnh thunbiphu
5) unnpwgpnud £ Ywpgnigjwu Uhunbiph npnonudubipp,
dq) wuhpwdbynnipjwu nbwpnd wnwownpynyeiniuubp £ ubpywywgund ubpphu
huynnnipjwtu  hwdwlwpgh hwdwpdbpnigjwu U dnuhwnnphugh  wpryniuwybunniejwu
YGpuwipbipjuwy,
dn) hp phpwywunipiniuutpht ywwlwunn gwulwgwéd hwpg Ywpnn £ putwpyb
Jdwpsniejwu Uhuwinhu,
dt) ppwlwiwgund £ Pwulyh Ywunuwnpniypjwdp, huswybu uwl funphpnh Ynndhg
uwhdwujwd ppwdwlwu  wlwbph  2powtwlubpnid  bwjuwwnbujwsd Pwulh pupwghy
gnponutinpjwu nGwyuwpdwu htin juwywd w)| hpwywunipniuubip:

6. Uju hwpgbipp, npnup optiupny Ywd Pwulyh Ywunbwnpnigjwdp s6u uwhdwuyb npwbu
dnnnyh, tunphpnh Ywd Pwulyh ubppht wninhunph unnpwpwdwudwt hpwywunipjwup
wwunlwunn, ywwnwunwd Gu Snpdwnhp wnuoptuh hpwywunipjwup:

7. Gnpdwnhp wnuoptup funphpnht wnujwqu Gnwdujwyp dbGY wugwd, ubplwjwgund £
hp gnpdniubiniejwt  Jbpwpbpjw)  hwodbuyniygniuubp’ lunphpnh Ynndhg  uwhdwuywsd
Ywpgny L auny:

8. Gnpdwnhp wuoptup hpwywunigjwup upwlw hwpgbpny npnonwdubiph punniunwdp
sh wpnn thnjuwugytp Pwulh unwywpdwt wy dwpdhuubph, Pwuyh ubippht wninhuinp
unnpwpwdwudwup, Pwulyh gjfuwdnp hwoywwwhht Ywd wy wudh, pwgwnnigjudp' beb
Qnpdwnhp wuopkiup [hwgnpnigyniuttiph hpwywuwgnwip  wwwowd  Ybpwyny
dwlwuwywynpwwbu thnfuwugyt| £ upwt hnjuwphunn wudhu: Snpdwnhp  wnuoptuh
lhwgnpnigyniuupp ywwnowéd Yepwynd dwdwuwlwydnpwwbu Yupnn Gu thnfuwugyt) upwu
thnfuwphunn  wudpu, btpbt Jbpohtuu hwdwwywwwufuwund £ YEUunpnuwlwt  pwiyp
uwhdwuwd npwywynpdwtu b dwutwghnwlywtu hwdwwwunwufuwunyjw swhwuhoubphu:
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wpdtlwnpnuwiht wwpunwwnndubiph

Stntynyaymbtp Pwtyh Junwywpdwt Jupdpttph wanwdubph JGpwpbpyuwyg
1. Pwulyh lunphpnh twjuwquh' Pwpubn Pgupjut

Fuwynigywu Jwjpp

<4, p.bplw, 2njwgjwu th. n. 4

Ppwywunipyniuubpp

Muwpunwlwunyeniuubipp

Uwhdwudwsé £ << opbuunpnigjwdp b Pwuyp
Ywunuwnpnyejwdp

Fwulhg nnipu wnwywpdwu dwpdup
wunwdh dwywwd gnpdniubinyeiniup

“SLEC” UNL dwutwlhg

2. hunphpnh wunwd' dwhpwd Twqupyuu

Fuwynieywu Juwjpp

<4, p.Gplw, Trwyhpwtiu 4-pn pwn. 15 2. pu. 30

Ppwywuntpyniuubipp

Uwhdwudws £ Pwuyh Yuuntwnpniejwdp

Muwpunwlwunyeniuubipp

Pwulwjhu nhuybph yunwywpdwu Ynnpnhuwgnd

Pwulh Ywunuwnpnipjwdp uwhdwudwsd wyg
wwpuwwuntpniuubp

Fwulhg nnipu Yunwywpdwu dwpdup
wunwdh dwywwd gnpdniubinyeiniup

“P3NRIPUYL” UhfU4UL <UUULhM” UMC-h
(hhduwnhn) wnuoptiu

3. tunphpnh wunwd' Upghy Unwjwpyw

Fuwynipjwu Jwjp

<4, p. bpluwu, PEywynyp 5, pu. 36

Ppwywuniyniutbpp Uwhdwudwsé E Pwuyh Yuwunuwnpniejwdp
YUnpwynpwunhy Yunwwpdwt b wuduwywqdh
Ywnwdwpdwu Ynnpnhuwgnid

Muwpunwlwunyeniuubipp :

Pwulh Ywunuwnpnipjwdp uwhdwudwsd wy|
wwpuwywuntpniuubp

Fwulhg nnipu wnwywpdwu dwpdup
wunwdh dwywwd gnpdniubinyeiniup

Cwjwunwuh whnwlwu nunbuwghunwywu
hwdwuwpwuh junwywpdwtu wdphnuph wypndbunp,
Mnu-<wjywlwu (Uwynuwlwt) hwdwuwnpwuh
Ywnwywpdwu wdphnuh Juphs
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4. tunphpnh wunwd' 3wu HYhywjuqupp

Fuwynipjwu Juwjp

Ptiighw, Lynytu

Ppwywuntpyniuubpp Uwhdwudwsé £ Pwuyh Yuwuntwnpnipjwdp
YUnpwnpwuinhy Ywnwywpdwu b wuduwlwqgdh
Ywnwywpdwu Ynnpnhuwgntd
Muwpunwlwunyeniuubipp

Pwulh Ywunuwnpnipjwdp uwhdwudwd wy|
wwnwwlwuntpyniutbp

Fwulhg nnipu uwnwywnpdwu dwpdup
wunwdh dwywwd gnpdniubinyeiniup

«Arend Capital Partners» pulpnipjwu
ubithwlwuwuwbip b gnpdwnhp wnuoptu, «Incofin
Investment Management» Upnpnidwhu
puytipnipiniuncd npwbu dwutuwynp ubipnpnudutph
qony inuopkiu

5. hunphpnh wunwd' Unpyniu Upnjw

Fuwynipjwu Juwjp

p. Gplwu, Jwywu th., 22-6

Ppwywuniyniuubpp Uwhdwudwsé E Pwuyh Yuwunuwnpniejwdp
Ynpwynpwunhy Yuwnwywpdwu b wuduwlwqdh
Ywnwywpdwu Ynnpnhtwgntd
Muwpunwlwunyeniuubipp

Pwulh Ywunuwnpnipjwdp uwhdwudwd wy|
wwnwwlwunteiniutbp

Fwulhg nnipu wnwywpdwu dwpdup
wunwdh dwyw|wd gnpdniubinyeniup

Cwjwunnwuh wyhwnmwlwu nunbuwghnwlwu
hwdwjuwpwu MNUY-h nEYnnp

dnnnyh Ynndhg funphpnh wunwdh fhwgnpnipiniuttipp yunwdwdybun nunwpbigynwd

Gu hp nhdnwih hwdwdwju Ywd, bpb'

w) Uw nwwnwpwup opptwlwu nidh dby dunwd Yénny dwuwsyt) £ wugnpdniuwy Ywd

uwhdwuwthwly gnpdniuwl,

p) Upw wwrnntwydwpdwl pupwgpnd h hwjunn B GYG wuwhuh hwugqwdwuputp,

npnug nidny upwu wpgbynid £ |hub pwuyh funphpnh wunwd (pwuyp nEYwywn),
q) bw dbYy wmwpw pupwgpnd pwgwlw)b) L tunphpnh Uhunbph wnujwqu 1/4-hg

wuhwpgbh wwwbéwnubpny Ywd pun

hwunip wndwdp (ubpwnw| hwpgbh bW wuhwpgbip

pwgwlwynieyniuubpp) upunbph wnuwqu Ybupg: Unyu Gupwlbnh pdwunnd' hpulwu
dwdwuwyh ntidhdny U htnwlyw (hwpgdwdp) dwutwygnigniup hwdwpynd L [hwpdtip

dwutwygnip)niu,
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n) bw optiupny uwhdwuywsd Ywpgny npwlwagnpydb) Ywd qpyyt| £ npnawyp wwownnu

qwpbnt hpwyntuphg:

1. dwpgnipjut twjuwgwh-gnpdwnhp wnuopbku’ Unin Ouhwjwi

Fuwyniywu Jwjpp

<4, p.plwt, Udwnwungwihu 83

Ppwywuntpyniuttipp

Uwhdwudws £ Pwuyh Yuwunuwnpniygjwdp (nbu’

Muwpunwlwunyeniuubipp

Uqnuwaqnph 67-69 Lobinp)

Fwulhg nnipu unwywpdwu dwpdup
wunwdh dwyw|wd gnpdniubinyeniup

pwgwluwjnud §

2. Jwpgnipjut wunwy - gnpéwnhp wmuoptuph wnweohtt mbnwyw| Ywyhp

Cwipnipniujwt

Fuwynigywu Jwjpp

L, p.bplwl, <. <wynpjwu 11 oGup, pu. 16

Ppwywunipyniuutpp

Uwhdwudws £ Pwuyh Yuunuwnpnygjwdp (nbu'

Muwpunwlwunyeniuubipp

Uqnwagnph 67-69 Lobinp)

Fwulhg nnipu wnwywnpdwu dwpdup
wunwdh dwywwd gnpdniubinyeiniup

pwgwluwjnid §

3. dwpgnipjuu wunwd - gnpéwnpp nuopbuh nbnulw|' Pugpuwmn Bqiwgjwu

Fuwynigywu Jwjpp

<L, p.bplwl, Ywpnwuwug thnn. 24 otiup, pu. 22

Ppwywunipyniuutpp

Uwhdwudws £ Pwulyh Ywunuwnpniygjwdp (nbu’

Muwpunwlwunyeniuubipp

Uqnwaqnph 67-69 Eetinp)

Fwulhg nnipu wnwywpdwu dwpdup
wunwdh dwywwd gnpdniubinyeiniup

pwgwluwjnid

4. Jwpgnipjut wunwd - gnpéwnhp wnuoptup mbnulw|' Ywpbu Uwpquyjui

Fuwynieywu Juwjpp

L, p.Gplwu, Upwpyhp 21 thnn. 2-8

Ppwywunipyniuutpp

Uwhdwudws £ Pwulyh Ywunuwnpniygjwdp (nbu’

Muwpunwlwunyeniuubipp

Uqnwanh 67-69 Eetinp)

Fwulhg nnipu wnwywpdwu dwpdup
wunwdh dwyw|wd gnpdniubinyeiniup

pwgwluwjnid

5. dwpsnipjut wunwd - giluwynp hwjuwwh' Shgpwu Gwuwnjwu

Fuwynieywu Juwjpp

<4, p.tplwl, Ywpnwuwug thnn. 26 sGup, pu. 17
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Ppwywuntpyniuttipp

Uwhdwudws £ Pwuyh Ywunuwnpniygjwdp (nbu’

Muwpunwlwunyeniuubipp

Ugnwagnh 67-69 tobipp)

Fwulhg nnipu unwywpdwu dwpdup
wunwdh dwywwd gnpdniubinyeiniup

“Twuwfununid | Cwjwunwuh Shtwtuwlwu
wlywnbdhwnwd

6. dwpgnipjuu wunwd, Unpynpwwnhy gnpdwnunipyniuubph nhywpunwdbunh whn'

Unipbt Ywpwwbunjwt

Fuwynigywu Jwjpp

<4, p. bplwu, UJwl, tnipjwt pwn., otup 43, pu. 9

Ppwywuntpyniuubipp

Uwhdwudwsd £ Pwuyh Yuunuwnpnygjwdp (nbu’

Muwpunwlwunyeniuubipp

Uqnwaqnph 67-69 kotinp)

Fwulhg nnipu uwnwywnpdwu dwpdup
wunwdh dwyw|wd gnpdniubinypniup

pwgwluwjnid §

7. dwpsnipjuu wunwd, Uhgwqquihu gnpéwnunipiniuubph upsnipjut wtun'

Rupnthh Ubk|pnuywt

Fuwynieywu Juwjpp

{4, p. bpluwu, Shgpwu UGS ynnnunw, otup 31w,
pu. 17

Ppwywuntpyniuubipp

Uwhdwudwsd £ Pwuyh Yuunuwnpnygjwdp (nbu’

Muwpunwlwunyeniuubipp

Uqnwaqnph 67-69 kotinp)

Fwulhg nnipu unwywpdwu dwpdup
wunwdh dwyw|wd gnpdniubinyeniup

pwgwluwjnid

8. dwpsnipejwu wunwd, bpuwjwpwiuwywu Jupsnipju wykwn' Ywptu <wynpjwu

Fuwynieywu Juwjpp

<<, p. bpluwu, 2pytd, Uwjwl, 27 skup, pu. 50

Ppwywunipiniuubpp

Uwhdwudws £ Pwuyh Yuunuwnpnygjwdp (nbu’

Muwpunwlwunyeniuubipp

Ugnwagnh 67-69 totinp)

Fwulhg nnipu unwywpdwu dwpdup
wunwdh dwywwd gnpdniubinyeiniup

pwgwluwynid &

Uqnwapph ubpyuwjwgdwu wwhphu  Pwuyh wlwhdubph

10 b wdbh wnynu

Yunpnuwgywadnienit npuk dwutwéyninnud sh tinki:

Pwuyh L upw Ywnwlwpdwup
wwhh npnijwdp 2whbiph pwiund shuw:

dwuliwygnn wudwug dholt Ugnwgph ubipywjwgdwu
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3.9 <uljnn wuéhup

«Updtenprtiph 2nwywih dwuhu» <L optiuph hdwuwnny UNPUNUSPULY PRL-U gunuynid

v «bLESG» UML-h (p. Gplwl, Gquhy “Ynnpwgnt 30, p. Gpuwt, Cwpwy-Upldnjwt pwn.
52/2 9., pu. 32, htin. (010) 58 28 84, UNUNUSPULY PPL h/h 166690902, {1LL
01808789) ninnwyh huynnnipjwu twy, pwuh np wju hwunhuwunwd £ UPUNUSPULY
PPL-h pwdubtitnndubiph 72.7%-h ubithwlywuwwnbp,

v £ pwnuwpwgh Pwputin Phqupwuh (wuduwghp' AK 0515529, wnpywd’ 02.06.2010p.-
hu 001-h Ynndhg, p. Gpluwl, 2nwquwu th. wn. 4) phuswybu ninnuyh (Pwpubin
Ptgupwuh dwutuwygnipiniup UNPUAUSPULY PRL-h Ywunuwnpwlwt Yuwhwunwntd
Ywagdnud £ 18.3%) wjuwbu E wuninnuyh (Pwpubn Pbgupwuh dwulwygnyeniup
«bLEC» UNLC-h Ywuntwnpwywtu Yuwwhwwnd Juqinw £ 84.2%, htwnbwpwp Uw
huwpwynpnigyntt. niuh  Jwufunpngbint  «dLEC»  UMC-h  Ynndhg Yuwjwgynn
npnondubipp) huynnniejwu twy:

v [tninw| hdwynyu <hduwnpwd 1l Eu ), Uhlwy-Upp PC (RURAL IMPULSE FUND II S.A.
SICAV-SIF Ljnpubidpnipg 1468 Lynipubdpning Mptin dbpubp Jwpswlwu Ysuwnpnu
Epwud thnnng 13) ninnuyph hulynnnipjutu wnwly, pwuh np wu hwunhuwunwd k
UPUNrUSPULY PPL-h pwdutitnndubiph 8.6%-h ubithwwuwuwnbp.

3.10 SknkYwwynipyniu Pwulyh wywmhyubph, wwpumwynpnipyniuubph,
$huwtvwlwu ypéwyh, GHwdnunubph b Swhuubph dwuhu

Nunpdwlwt htwbvwlwts pbnblunpynipynit

Pwuyph 2016-2017pp. wwpbywu $huwuuwlwu hwodbnynigniuubpp’  wulwtu
wntnhinnpuwlwu Ggpulwgnipniuutipny b 2018 pywlwuh wnweohtu tnwdujwyh Uhowulyw
$huwtuvwlwu hwoybinynipniuubipp ubpwndws Gu Ugnwgpnid:

Swuynigjwu nbiwpnud ubipnpnnubpp Pwubh htwtuvwlwu  hwoybinynyeniuubpp
Ywpnn GU unwiw|] twl Pwulyh gjuwdnp gpwubttjwyhg W dwutwénintiphg, huswbu twl
dwunpwuw| hunbpubtitnh Pwuyh wnuwihu Lonud:

Pnnupynnh $htwtiuvwljwts Jhéwlhh bwljwt thnihnfunyayniiitpp
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2018 pywlwuh dwpwh 31-hg dphush <K& YPR-h Ynndhg Uqnwghpp gpwugdwu
ubpywywgubnt opu pulywsé dwdwuwlwhwundwsdnd Pwuyh phtwtuvwlwu dhdwyh Fwlywu
thnthnfunyeintu inkinh sh nwikigh:

Tunpwljwils, wpphippwdughti /] Jupswluwti Jwpnyptubph dwuhpti
ipnGlhunpynipini

Uqnwapph gpwugdwt ubpyuwjwgdwup uwfunpnnn 12 wdujw pupwgpnd Pwuyp
ubpgpwyyqwsd b phuwtuwlywu yhdwyh Yuwd swhnipwpbpnigjwu ypw fwlhwu wgnbignipntu
ntutignn nwwnwwu, wpphinpwdwht b (Ywd) Jupswwu upnypubipni:

3.11 Ewjwtu yuwyjdwuwgpbpp

UNPUNPUSRULY PRC Pwdubimbptph Cunhwunip dnnnyp 2016 pwlwuh hntupup 17-
hu npnonid £ Yuwjwgpb] pwdubinndutiph |pwgnighs pnnupynud b thwly nbnupwotund
hpwywuwgubint  dhongny Ywunuwnpwlwu Ywwhwwih wybugdwt dwupt: ULojwd
npnodwdp  pnnupyyt) £ 483,230 hwun [pwgnighs unynpuwlwtu pwdubinndu, jnipwpwugnipp
17,590 << npwd wpdbtipny, 20.07.2016p.-hg dpusk 30.09.2016p.-n wnbnwpwotudwu
dwdlybtivnny: Lpwgnighs pnnupywsd ungdnpuwlwu pwdubinndutiphg 23,312 hwwn &bnp LU
pGnyG Mninwp hdwnyu <pduwnpwd II Eu £, Uphywy-Up$ RC-h Ynndhg (RURAL IMPULSE
FUND Il S.A., SICAV-SIF), huy duwgwé 459,918 hwwn unynpwlwt pwdubitnndubpp dtinp Gt
ptipdb| «dLEC» UMNML-h Ynndhg: UNUNUSRULY PRL Pwdubwbiptpph Cunhwunyp dnnnyp
2016  pywlwuh umbdptph  8-hu  hwuwnwwb] £ wbnwpwotudwt wprynibpubpp L
Ywunuwnpnypjwu bty wwnwnpynn thnihnfunyeniuutipp, npnup £ 2016 pwlwuh untdpbph
16-hu << Yhuwmpnuwlwu pwulh Ynnihg gpwugyb| Gu, nphg ujuwd UPUNUSPULY RPPL
Yuwwhwwip hwunwghnpbu hwdwipdt £ 8.5 djpn. << npwdny’ wwwhnybjn << 4P Ynndhg
uwhdwuywd unpdwinhywiht Yuwwhwwih wwhwuop: Ywwhwnwih hwdwpdwu wpnyniupnid
Ywunuwnpwlwu Yuwuwhwwp hwdwipdt £ 2.42 dipn. << npwdnd, puYy Edhupnt Glwdnunu
wybwgb] £ 6.08 djpn. << npwdny: Uprynwupnid Pwulyh Ywuntwnpulwt Yuwhwnwp
Ywquby £ 8,803,655 hwg. << npwd, npp Yugudwsd £ 1,760,731 hwuwpwly (ungdnpwlwt)
wujwuwlwu pwdubwnndubiphg:

2016 pwlywuph nblwbdptph 10-pu UPUNPUSPULY PPL Pwdubtimtiptiph punhwuntp
dnnnyp npnond £ Yujwgpl UNPUNUSPULY pwg pwdubinhpwlwl puybpnigyniup, npwbu
wwhwwuynn pwiy, «Rwpgqugdwt <wjjwywu Pwuy» pwg pwdubinhpwlwu puybpniejwu
htivn  Jbpwywqgdwlybpwyybine dund dhwuwint ybpwpbpw;: << YP-u 2016 pJwlwup
nGlywbtdpbph 15-ht hwuwnwwnb] bW gpwugb] £ puybpniyniuubph dholt Yupgwé dhwgdwu
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wwjdwuwghpp, nph wpryniupnud 2016 pwlwuh nblynbdptph 27-hu wtinh £ niubkgh) Gpynt
pwultiph pwdubinbpbph hwdwwnbn punhwunip dnnndp, nph dwdwuwy hwunwwnyb £ Gpynt
puytipnyeyniuph Jhwgdwtu  thnfuwugdwt  whwnp L UPUNPUSAULY  PPLC, npwbu
wwhwwuynn pwuy Yuwunuwnpnygjwi dbe thnthnfuniyeyniubph Ywwnwpnwp:

2017 pywlwupu Pwulu wlwpwnbg «2UNMFUSUUL <U34UHUL PULY» pug
pwdubwnhpwywu puybipnipjwi htin hunbgpdwu gnpdpupwgp:

2018p. Pwuyp ubpgpwdb £ 20 du UUL nnwp Jwnpy <nwunwlwu qupgugdwi
pwulhg (FMO)' ®UQ ninpwnp, abnuwplyuunbp  Jwuwug W dpush 35 wwpblwu
Gphunwuwpnubph phqubu dpwagpbiph, huswbu twl Yyepohuubphu dwupwdwfu Juplywynpdwu
Uwywuwnwyny:

3.12 dnpéwgbnh, quwhwwnnnh, fjunphpnwwnih Yud hwouwwwhhp
dwutwghunwlwu Yupshpp b Gppnpn wudwughg ypgjws
wmbnEjwwynipyniup

Lbpyuwyjwgynn Ugqnuwgpnd ybpp Updwd wudwug dwulwghnmwlwu Ywpdhp Yud
Gppnpn wudwughg Yybpgywsd wnbntlwwnynipiniu sh ogunwgnpdybi:

3.13 Uj| mbntjwwnynip)niu

Ugnwanph Yhpwnnypjwu nne dwdybnp pupwgpnid Pwulyh Ywunuwnpnieginiup, dhowuljw] L
nwnpblwt  bhtwtuwlwu  hwodbwnynienibutipp,  wwpblwu  wulwfu  wninphnnpuywu
Bgpwlwgnienibutipp, huswbu uwl npwbu hwoybine pnnwpynn, ubpnpnnubph hwdwp
wwuwnpwuwnynn wnwnpbwu b dhowuYw hwoytindnipniu-yGpndniejniuutipp  dounwwytiu
dwwskih Gu  hwupnyeywuu puswbiu  EGYnpnuwghtu, wuwbu £ pnepwhu dunyd: LoJwd
thwuwmwpenpetph LGYyunpnuwht nmwppbpwyubpp wbnunpdwd Gu Pwuyh wwonnuwywu

Ywjpnid® www.araratbank.am hwugtind, hulj pnewhtu wnwppbpwyny unwtwnt hwdwp
ubpnpnnutipp Ywpnn U nhdb| Pwulyh glluwdwuwihu gpwubtyjwl:
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([NUryvuL derRuuuyutL nu3vuuer

«05» dwyhu 2018p.

ururuseuty rPL

 (PrqwpYnnh wigutinup)

Unpynpwwnhy wujwuwlwi, shnfuwplyynn, wpdtlmpnuwghu ng hwunmwpnpwhu, wnwug
wwwhnyqwénipjuu ywpwmwwnndubp

(wpdbpnph nbkuwlyp)

fdnnupynnh b pnnupyynn wpdbpnpebtph Yytpwpbpw; wipnnowjwu wmbntlwwynipejuu dknpppdwu hwdwp
wuhpwdbtow | hwdwwnbn nhnwpyt) spugpuiht wqnughpp (gpuugdué k 20 p._), npw
(pwgnwiubpp b unyu pnnupydw yepguwwu wuwydwuubpp: Opwgpuhtt wqnwughpp, npw jpugnidutpp quuynd Bu
hwugbinud:

Cunhwunip wmbnkGYyniejniuubp

(Wu wbintYneyntuubipp, npnup Yhpwnbih sbu, ugynid £ «ng Yhpwnbih»: Gpb dhlunyu ubiphwih ubippn wwppbp hhduwywu
wwjdwuubpny (ennwnpydwu wpdnye, wnwowpyh ght, wujwuwlwu wndtp b wjju) wpdbpnebp Gu pnnunlyynud, www
jntpwpwgnip wwydwuht  pwdwpwpnn wpdbpnebph fudph hwdwp  wwppbpynn wwpdwuubpp  ubpyujwugynd  Gu
nwpwuowwinywd:)

1. | [Fnnupynnp’ UPuruSPULY RPPL
2. | bpwptuwygnpnnp' «ng hpwnbijh»
Ubiphwt (inyjw dpwgpuht
wqnwgnh hhdwu Ynpw

3. | hpwywuwgynn hbppwlywu
pnnunydwu hwdwpp L
wwnbiphyp)’

SYjw ubiphwyh panwnpydwu
punhwunip swywp'

(dnnwpynnh wnwownplynn wwpuwwnndubiph
dwpnudubph L fEnnwpynnh Ynndhg ubpgpwyywsd wyg
wwpwwynpnipyniuubipp dwpnudubiph dhole
unnpwnwuntintu  syw:  Uuhupt, fennwupynnp ¢niup
wjuwyhuph wwpunwynpnieiniu, nph wywpuwwnbpbpu nubu
dwpdwu wnwolwhbpenipntt w)] wwpwwwinbpbph, wn
pYnd uwl wnwownlynn wwnwwnndubiph
ubithwwuwwbiptph Wywwndwdp:

Updtipnebph nwuwlywpgdwu
dwuhu wmbnGywwnynieyniu’
ennwnlynnh

5. | wwpwwynpnipyntuutiph dwpdwu
htppwlwuntejwu wnbuwul)niuhg
(unnpwinwunieyniup), ubpwnuwy’
wnyjw| uiphwyh ubippn
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UPUPUS,ULY PRPL Ynndhg pnnwpyynn Yynpwynpwinpy
wndblyunpnuwiht ywpunwwndubph

jntpwpwitiginip pnnwnlydwu
Swlwip' pun unnpwnwuniRjwu

6. | [nnwnplydwl wpdnypp'
3nipwpwtgnip npwugny pnnwplynn ywpunwwnndubiph
hwdwp wbnwpwofudwu wdpnne dwdwuwlwhwunywsh
hwdwp wwpwwwnndubph Jwbéwnph ghut pun opbipp
Yhpwwwpwydh Pwiyh hunbpubwwihu upnd, pun
7. | Unwownyh ghup' npnd JnLpuipwiugnip npwuony pnnwnyynn
wwnwwwinndubiph nbnwpwfudwu
dwlwuwywhwwnywdnid Jwéwnph Gupwlyw
wwpunwwnndubph pwuwyp |pwuwint nbwpnud Pwulyp
nwnwpbguntd £ nnbnwpwsfudwt gnpdpupwgp:
8. | Uujwuwlywu wpdtipp'
9. | Pwuwyp’
Unwownpyh hpwlywuwgdwu
10, | Wuharn (Utipwnyu’ dwdlnh
" | gwulwgwsd huwpwynp
thnthnfuniejniuubpp)'
Unwownpyh hpwlywuwgdwu
" wywpwp (Ubpwnw|’ dwdybwnp
gwuljwgwd huwpwynp
thnthnfuniejniuubpp)'
Undbeneh wwpptinwlhs
) dwoélwahpp (ISIN) Yud wy
Udwlwwinhw nwppbipwyhs
dwdlwghp'
fonnuinduwl b inbnuwipwgudwt | oS putY PRE Funphpnh 2018, wuyphih 26-h
13. UBnuwpGyIL npgnud plniw «UpdGyunpnuwiht wwpunwunndubp pnnupydwu b
hnuiuunt dupdptip b pngduwily | o Rt wuh phi 04/08L. npronup
wduwphyp
Updtiywmpnup ypwpbpju mbnGYnipyniuutp
" Updtiyunpnup hwodwplydwu
wnwohu opp'
Gnwdujwywhu
5. Updtlywpnuh tninynuwnpnypp W

Jéwpdwu wwppbpwlwunyeyniup’




ururuseuvy ¥

Updbpubip unbtindbiny...

orugarushrt uRHGhr

ururuseutY PRL Ynndhg pnnwnlynn Ynpwnpwinhy
wpdtyunpnuwiht ywpunwwnndubiph

Updtlupnup Jéwpdwu hunwy

16- Al
onbinp (on, wdhu, nwnh)
Updtluwpnuh optipp

17. . thwuwnwgh/thwuwnwgh
hwpywpydwu Yupgp

dat u

18. anwgnqu lermh \ «ny qhnwnh[h»
hwodwplu hpwlwuwgunnp

19 Updtiyunpnuh hwojwplydw wy)

" | Fwywt wwydwuubp'

2nnjwlwu wpdtyunpnuny

20. | (qnswwnynuwhu) wpdtipnebnh | «ng Yhpwnbjh»
YEpwpbipjw) npnype’

Uwyp gnidwph dwpdwt ybpwpbpju) mbnbynipyniuutp

91 Uwpdwu (dwutwyh dwpnidubiph)

" | dwdytinp'

Uwpdwu (Jwut d dub

g, | wniwl (dwuliwbih dwpmdbbinh) | bt wndtpny
wndbpp
Uwpdwu wndt

23. HintH Hin Qh «ny qhnwnh[h»
thnthnfunipniup
Jwnwdwdlbn dwpdwu

24. | huwpwynpnipntt pnnwpynnh «ng Yhpwntih»
Uwfuwdsbnuniejwdp/pn| owyghnu'
Jwnwdwdlbn dwpdwu

25. huwpwynpnieiniu ubipnpnnh «ns Uhpwntih
Uwfuwabnunigjwdp/thnie
owghnu'

Stnwpwfudwt ypwpbpju) mbnbynipyniuubp

Stnwpwstunnh wudwunidp,

ururusruluy PPLC,

26.
gwuybnt uypp' <4, p. bpuwu, Mnpyhup 19
Muwpunwwnndubph tnbnwpwtunwit hpwlwuwgybine &
27. | Sknwpwsfudwt wy| ywjdwuubp' | UPUPUSPULY PPC Yjuwdwuwihtu gpuwubtjwyp b
dwuuwénintph dhongny
W, mbnbEYynipyniuttp
S dbienpet
9g. | SWwiLnwuh wndbpnptinh wnljw

Ywpguwynpynn oniljwynud




ururuseuvy ’

Updbpubip unbtindbiny...

orugarushrt uRHGhr

UPUPUS,ULY PRPL Ynndhg pnnwpyynn Yynpwynpwinpy
wndblyunpnuwiht ywpunwwndubph

wnlinpht pnyunynyejuu
wnlwjnieyni’

bt wnwownlynn wndbpnpbinh
dwuny hGwnwguwnud hwygybint

Muwpunwwndubiph nbnwpwfudwtu wywpunhg hGwunn
Ywpgwdnpynn  ontyuynd - wwpuwwnndubph - wnlunph
Uwwwnwyny fAnnupynnp huwpwynphtuu utind dwdybuinnid
nhdgnt £ «LUUTRIL OEUERU UNUGLhU» RRL:
Luwpwynp £ npnawyh hwugwdwupubipnud Yuwpqwynpynn
ontjwynid wwpuwwnndubiph

wnlnph hwjuinp

spwywpuwnyh: SEnwpwotudwt wywpunhg htnn 60 opjw

2. Ywpgwynpynn 2ntwynwd dwdybwnnd Ywpgwynpynn ontjwintd wnlinph
wnlwnpht pnywnynieinit, wuww pnywnynieiniu  sunwtwint nbwpnid  wywpuwwnndubiph
ugynud E inbinbYynypyniuubin wjn pnnwpynuip U wbnwpwotunup hwdwpynwd £ senyu:
dwupu’ 2w  hwdwpbint  JGpwpbpw;  Ywgdwybpwniejwu

funphpnh npnanwit nidh dbe dwnubint wwhhg 2 opyw
pupwgpnd ubipnpnnubipphu ytpwnwpaynid Gu
wwpwwwinndubipp &bnp pbpbint uywwwyny Jéwpjws L
dhus npnpdwu  ndh dbe dwubiint opu  wpdtywnpnuh
hwoybtigpywé gnidwputipp:

30. | Updteneh Juplwuhop' «ng Yhpwnbih»

Muwpwwwndubp  qubine bwywwwyny'  Lbpnpnnp
Pwulh guwdwuwjht gpuubyjwynid Ywd dwutwninnud
ubpywywgunud £ Qbinppbpdwu hwjuin b «lwjwunwuh
ytunmpnuwywu nbwnghwnwnphw» PPL-nd
wwpuwwnndubph gpwugdwu b hwoywndwtu tywwnwyny'
hwdwwwwwuljuwtu  hwydh  pwgdwu  YGpwpbpuw

Unpdtipnebinh nhdwg Jawnutip pwnywdp:
Ywuwnwpbint dbGpnnutpp Muwpuwwnndubiph dtinpptpdwu hwyinp dhusl indyu
(wppbpwYwunte)niup, opJw dwdp 15%-u uGplwjwgubnt nGwpnwd
pwulywjpu hwohyubipp L wyu) W | ywpunwwnndubph nhdwg yéwpynn gnidwpp hwodwpyynid

31 dwdlytinubpp, huswbtiu twl ' wwpuwwnndup  &bnppbipdwtu wndjw) opdw  hwdwnp

wndbpnrebpp unwuw|nt
dtpnnubpp W dwdybwnutipp,
wndbpnprbph ubthwywunipjwu
bpwpbipjw] pwnywdp unwuwnt
aup’

uwhdwujwd ghup pwqiwuwwwmybing atnp pblipgnn
wwpwwwinndubiph pwuwyny, pun npnd Muwpunwwnndubiph
Gtnppbpdwu  hwjunp  hwdwpynd £ punmiudws, bLeb
hwdwwywwwuluwu hwoynid wnyw £ NMwpuwwnndubiph
Gbnpptipdwu hwdwp wuhpwdbigun gnidwpn:

Muwpuwwnndubiph dnpptpdwt hwynp wnyjw| opduw
dwdp  15%phg  hbwn nGwpntd
wwnwwwnndubiph nhdwg yéwnynn gnidwpp hwojwnyyned
' wwpwwwnduh &bnppbpdwtu hwenpn opdw  hwdwp
uwhdwujwd ghup pwqiwwwunybing &bnp pbpynn
wwnwwwnndubiph pwuwyny:

ubpYwywgubnt




orugarushrt uRHGhr

UPUPUS,ULY PRPL Ynndhg pnnwpyynn Yynpwynpwinpy
wndblyunpnuwiht ywpunwwndubph

urupruseuvy
Updbpubip unbtindbiny...

Muwpuwwnndubiph &binppbpdwu hwjun
ubpywjwgpwd  wudhup gpwugynwd Gu  hwwnly  win
Uywuwwyny pwgywd gnpwugwdwnjwuntd, huy
Mwpunwwnndubph dGnpptipdwt hwjwunbpp pwjwpwpyned
GU puwn UEpYuwywgdwu dwdybnh hbGppwlywuniypjwu:

Sbnwpwstudwu pupwgpnd Fwuyp sh
Uwhuwwnbunu ywpuwwnndubph wnwownyh, huswybu twlb
nbnwpwofudwtu Sdwywubph thnthnfunypjwu Ywd sty
hwjinwpwnbint huwpwynpnieniu:

Muwpunwwndubph  abnppbpdwu  ujwqugnyu L
wnwybjwanyu dbdniejniuutiph bpwpbipjw|
uwhdwuwthwynidubip sy, nnh htwnlwupny
Mwpunwwndubph  &bnppbpdwu  hwyunbpnd  ugpynn
gnidwpubiph yGpwpbpw| buquagnyu fwd wnwybjwgnyu
dbdnieyniuubiph uwhdwuwtwyndubp s6u uwhdwuynid:

Pnnupynnp (Gpuippuwynpnnp) wunpwuppwbunpne £ ounyll  «@nnupydwt  Jepotwlwt  wuydwtubpnidy»
bbpwndwd panbynypymiitbph hwdwp: Bnnupynnp (Gpuzfuwynpnnp) hwjwuphwgumd k, np unyl thwupwpnpmnd
bpwndwd pbntynyeymiaubpp  hwdwwunpwuppwamd &b ugll  pbnGynyeymutpptt  (Wbplyuywgwé paunhwtnip
dGennpuwpwunyqutip), npnup bbpwndwsé G Spwqpuyphti wqnuqgpmd, ppw pugnidupmd, puswbu bwl Gqphyp Gu
(wyupwiny, nppwtiny hwppup Gu), b nplk thwuyp pwg sh pnpuyby Yud ubnupynipyty:

Pwpubin
Phqjunwl lunphpnh twjuwquh
(wuntu, wggwuntu) (ywownnu) (unnpwgpnie)ntl) (wduwphy)
dwhpwd
lunph unwd
Awquipgurt nphpnh wunw
(wuntu, wgquiuntu) (ywownu) (unnpwgpniejniu) (wduwphy)
Unqhy
funph unwd
Unijwpjwut nphprh winpw
(wuntu, wqgwuntu) (ywownnu) (unnpwgpnie)ntl) (wduwphy)
Unpyniu Uenjwt lunphpnh wunwy
(wuntu, wgquiuntu) (ywownu) (uinnpwgnnientu) (wduwphy)

S]]
Hywjuqupp

lunphpnh wunwd

(wuntu, wgquiuntu)

Uonun
Ouhuwjwt

(Wwznnt)

Jdwpsnipjut twiuwquh,
Qnpéwnhp muopku

(uinnpwgnnientu)

(wduwpehy)

(wuntu, wggqwuntu)

(Wuwpnt)

(unnpwgpne)ntl)

(wiuwphd)
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Updbpubip unbtindbiny...

orugarushrt uRHGhr

UPUPUS,ULY PRPL Ynndhg pnnwpyynn Yynpwynpwinpy
wndblyunpnuwiht ywpunwwndubph

Jdwpgniejut wunwd,

tupe QGnpdwnhp muopkup
wipnipniujwt
wnwoht nbnuljwg
(wuntu, wggqwuntu) (ywaownu) (unnpwgpniejniu) (wduwpehy)
e e
Aquwgjwl
nbnwljwy
(wuntu, wggwuntu) (ywownnu) (unnpwgpnie)ntl) (wduwphy)
Uit Jdwpgniejut wunwd,
QGnpdwnhp muopkup
Uwpquyuts
nbnuljug
(wuntu, wgqwuntb) (ywaownu) (unnpwgpniejniu) (wduwphy)
Shqpuwt Jdwpgniejut wunwd,
Quuwnjw Qjuwynp hwjwwwh
(wuniu, wgqwuntu) (ywownnu) (unnpwgpnie)nil) (wduwphy)
Jdwpsniejut wunwd,
Unipbu Unpwnpwwnhy
Uwpwybwnjw gnpdwnunipyniuubph
ntywpunwdkunh wybwn
(wuntu, wgqwuntu) (ywaownu) (unnpwgpniejniu) (wduwphy)
Jdwpsniejut wunwd,
Rupnthh Uhowqquyjht
Utijpnujwt gnpéwnunipyniuuibiph
Jwpsnipjw wbkin
(wuntu, wgqgwuntu) (ywownnu) (unnpwgpnie)ntl) (wduwphy)
" Jdwpsniejut wunwd,
Culynpyurt hpwjwpwiwywu
Jwpsnipjw wykun
(wuntu, wgquiuntu) (ywownu) (unnpwgpniejniu) (wduwphy)
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Lwjwuwnwuh Cwupwwybinnuewu YEunpnuwlwu pwulyh funphpnh

2007 pwlwuh hnyhuh 10-h ehy 205 -L npnadwdp

UhRULUSUL UTYGSUNRE3NKL

Shuwtuwlwu wpyniupubph Jwupt (&b phy 6 w)

«31» dwpwnh 2018p.

UruruseuLY PR p.bplwb, MnipUhGh 19

(pwyh wuywiunwip b gutidbne ugpp)

(hwquwin npwid)
Cupwghl dhowiljyw) Luzybwnnt Luwfjunpnnn Luwhunpn
duiwwljwzngut duiwwljwzngut $huwtvwlw wupjw | dudwuwlwpgut
utquvnrue hudwnpbih puewghy
dhguiilyuy
duiwuwljwpgw
Snlnuwjht b bdwuwinhy BYywidnunubip 3 3,986,367 3,986,367 4,157,421 4,157,421
Snlnuwjht b bdwuwwhy dwijuubip 3 (2,206,336) (2,206,336) (2,309,904) (2,309,904)
2nun wnlnuught b tdwwnhy BYwd 1,780,031 1,780,031 1,847,517 1,847,517
Undhuhnt b wy| wpubph wkupny Elwdnunubp 4 348,409 348,409 303,629 303,629
Yndhuhnt b wy| Jdwpubiph wkupnyd dwhiubp 4 (166,165) (166,165) (113,252) (113,252)
Uwnwgyws qnun Yndhupnte b wy JGuptibip 182,244 182,244 190,377 190,377
Glwiinun gwhwpwdhuutiphg - - -
2nun Elwdnun wnlinpwiht gnpdwnlngejniiiiphg 5 418,561 418,561 436,828 436,828
Uj) gnpdwnuwluwl lwdnunubp 6 154,063 154,063 230,055 230,055
Qnpswntiwljut kjwdnuntbp 572,624 572,624 666,883 666,883
2nun dwuhwunwiubp wlnhyubiph
huwpwynp Ynpnanubiph wwhnwinubinhu 7 271,903 271,903 (995,282) (995,282)
Cunhwunip Jupgwlwl Swhuubip 8 (1,208,591) (1,208,591) (1,189,355) (1,189,355)
Uj| gnpdwnuwluwl dwhuubp 9 (538,165) (538,165) (285,680) (285,680)
Yhpwhulyynn dhwynpubipnud ukpnpnuiubnhg
qnun pwhnyp/Juwu 10 - - -
Cwhnypp/ (uwup) Shtgh hwplynwip 1,060,046 1,060,046 234,460 234,460
Swhnipwhwplh gdny dwhuu (thnjuhwunnignu) 11 (156,916) (156,916) (43,498) (43,498)
dwdwtwlupgwish 2whnype 903,130 903,130 190,962 190,962
Un pynud
Uwyp huqiwlbpwnipjwi pudubidwu
Qbpwhulynn pwdubidwu

els kg

- 3 Q0,8
\}",_‘uuwuf,(iu(l »
A ‘):'-‘,‘/“M'N r)ngzKr}
dl Pl ,

03,
So,




Lunfbpjwd 6.2

Lwjwunwuh <wupwwbnnipjw Yabunpnuwlwu pwulh funphpnh
2007 pYwlwuh hnyhup 10-h ehy 205 -U npnpdwdp

UhRULU3UL <UTUESUYNRE3NhL
Uy hwdwwwpthwy $puwtuwlw wpnyniupubph dwuht (Gl phy 6 p)

«31» dwpwnh 2018p.

UPrurusSeULY PPL p.bplwl, MntpyhGh 19

(pwuyh wudwunwip W qunudbint Jwypp)

(hwquip npuid)
Lupwghly dhowtiljyuy Qwpybnne Lwfunpnnn Lwfunpn
utJyuvnrue dwdwtwlupow dwdwbwlupow $huwtuwluis mwpyw dudwuwlwopowt
hwdwnpbih pupwghly
Uy hwdwuywpthuwl $huwtvwluts wpyniup (214,060) (214,060) (27,853) (27,853)
Prfuwndbipwih lmwppbpnignuubp wpumbpynpiw gnpdwnunuygniuubiph
ybpwhwadwnlhg - - - -
Ywbwnph hwdwp dwwnshiih $htwtuwyuwt wlnhdubp
Ubpwguwhwwnnuiubp (214,062) (214,062) (27,853) (27,853)
Ypwdwlwl hnupbiph hbgwynpnud - - - -
Ns pupwghy wlywhyubiph Jpwglwhwwnnuiubiphg ognunubn - - - -
Uyl hwdwwwphwl lwdwh génd swhnypwhwnly 42,812 42,812 5,571 5,571
Uy hwdwwwpthwl $htwtuwljw wpymup hwplynuihg hnn (171,250) (171,250) (22,282) (22,282)
Cwdwwwpthwl $huwiuwlui wpyniup 731,880 731,880 168,680 168,680
Wn pdnud
Uwyn Yugdwlbpwnpjwt pudtbdwu
2Jbpwhulynn pwdubdwu




Swybpjwo 7

{wjwunwbh Qwlpuybnmpjub aGupnGulwl puyh funphpnh
2007 pywlwGh hnijhuh 10-h phy 205 U npnpdw G

UhQUULUBUL {UCUYESUNIM-SNML
dhGwGuuwlywb Jhdwlyh sSwuhb (4L phy7)

«31» dwpunh 2018p.

ururuS,ULY PPL p.GEplwl, MnyhGh 19
(pwOYyh wGdwbndp L qunGybnt ywypp)
(hwquin npwd)
5 Cipughy ﬁhswﬁluﬁmt . lﬁ:wrum:m
juzpow wGuwlw6 mwpjw
ULAULARTE QImthl;ﬁﬁhn Ytngh mmll;J:u&ph :Hltlhmh ﬁmmwﬂll:q
(sunmaqywo) (sunniqyud)
1 | UywmhyGtp
1.1 |YwGfuhy gy jw(@ dhongltp L WG Gtip << YEGnpnGwlwl puGynd 13 25,811,414 37,881,596
1.2 |PwGlywupdtp it 16tph puGlywghG wuwmGyop Jwd dnyjmywmnplitp
1.3 |MuhwG9Gtn pwbltph L wyy $f jwl YuquwytpympymGGtph Gl p 14 14,504,568 13,622,367
1.4 |Cwhmp/i] ] ytpmswithynn hpwlw6 wpdtpny hwydwodon bt G wlywmhyGtn 15
QwdwfunpnGEphG mpwd winpnhqugwd wpdtpny hwjwnjnn Jupljtp b wy
L5 holrwuympmiGGbn 16 117,540,694 119,167,143
PurliwG wadtpny’ wyl bwswompdey $hiwGuwlwe wpnsmph Shengny swhiinn wg
1.6 |$hGwG wiljwmhyGtn 17 40,214,215 29,328,229
1.7 [Udnpuh wd wpdtpny hwygwoynn wy bt w6 wijnhyGhp 18
1.8 |bhpgnmuiGkp yhpuwhuyyng widwGg ulnGugpuut juyhnwmd 19
1.9 |Jdwdwnph hwdwp wwhinn ns ppwghl wijuh] Ghp 2,181,576 2,180,351
1.10 |<hiGwljwG ShengGhp L ns Gjnpwljwl winhyGhp 20 5,548,309 5,689,627
1.11 [{vnwdqiud hwpywihG wijmh]Gbp 3 53,170 71,274
1.12 [Uy wiljinhy] Gip 21 5,325,057 4,725,241
Llpudbln wiunfyGin 211,179,003 212,601,828
2 | MupnwynpmpimGGp
2.1 [MupunuwinpmpinGGtn pwGhtnh L wy Shiw hwqiwynynpmGGinh Guniudp 22 78,771,711 79,419,651
2.2 |MwpuwynpmpioGGbn b funpmGliph Giwuniudp 23 81,778,091 87,189,692
2.3 |PwGYyh ynnihg ponwplgud wpdbpnptn 24 12,555,788 8,733,830
2.4 |Cwhmp/d | dtnwswihynn hpwhwG wndtpny hwydwndnn wwpnwdnpnipiotG 25 - -
2.5 [J6wmpyhjhp gniwpGhp 26 96,726 97,697
2.6 [{mnwéqimé huplmyh6 wwmnuninpmpmGGhn 3 - -
2.7 [Mwhnrumbhp 30
2.8 Uz wupwwinpmpjotGGhp 27 1,956,138 1,878,289
Lanuybin wuly Jnpnipin GGhn 175,164,454 177,319,159
3 | Qwuyhuuy
3.1 |UwGnGunpuliju juoh L 28 8,803,655 8,803,655
3.2 |Ethuhn tiwdnun 29 8,031,745 8,031,745
3.3 [Mwhniumbhp’
3.3.1 Qqluwynp ywhnun 30 3,000,000 3,000,000
332 JhpwqGul fw 6 whnion Gep 787,680 958,930
3.4 |2puwptudwd pwhniyp (YGwu) 15,391,469 14,488,339
3.5 |Gwwh 1h wj mwpphp 29
Utnjn juquuybpognipjwbn wunnyuong Yurmgnug
Onppuniwufnipjwb puditiun
Lag i Guryfiunuy 36,014,549 35,282,669
Llpudbip wuy JapnyprmG66n L qurag iy 211,179,003 212,601,828
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: U Py funphpgh

2007 pyuwiwh hnghuh 10-h ph 205 U npntu

UhRULUBUL QUCLESUNFEe 30N
dwuhG (&L phy 8)

«31» dwpuh 2018p.

UPUCUSATLY ALL p bplwb, MmpyhGh 19
(Pwyh widwGnuwp L quiGybint duypp)

(hwquip gpus)

= y
= 2 -
g B g' :- 'E ? g £ E
2 . Z g5 Eg Bg. 8 S ] g 2
E g B % |Fi.iFEfas.z i il ..l L1l 5 £ H
d g 5 2 -
- 5 3 -+ H é‘;gaziﬁﬁaig i1 [585g 3= i H EF! g
28 | g P o8 § |esfiprsisizi 97 |dE%f| i | 9 | ¢ i | €
) g% g 58S 3 BEE 2 3 ER
£3 g FELEEfis E. 2 z : £ H 2 g
S5 | 2% | f | B2 | 5 |EERREfaiESfES PE SREd £ | &1 | § | 23 | £
[Zoaqubeeg 1 2 3 4 s G 7 s 9 10 1 12 3 4
Cwpeam ap ShwGiw @wpdw vhaphy T o)
1. USwgnpns Guiluang $h0wGuwlue mwplw uhqpms
e 01 butGuiph 2017p. Gommadub) 8,803,655 - $,803,655|  8,031,745| 2,700,000 - 866,623 - _ | 12,728,589 _ | 33,130,612 _ | 33,130,612)
L1
nfinhinfinin wnn i finn 1 bl b ilnh Samnnnin - - - - - - - - - - - - - -
wwnlywd SGugnpap - - - - - - - - - - - - - -
3. ‘htun
wan sl - - - - - - - - - - - - - -
31 u
iy wé - - - - - - B B - B - B -
3.2, GwiGnGunpuluG yuguough Gugn, wyn pdnd bt qGqud b i i i i i i - - - i - i - i
) b
4. inwtona - - - - - - 92307 2.059.750 2.152.057 2.152.057
5. CuhmpupwdhGihn - - - - - - - - - - - - - -
6. Vo awppbah uyL wilbwgat win, _ _ _ _ _ _ R R R _ R _ R _
B
6.1, oy e G G HRORT T Wow gl N N N N N N , , , N , N , N
w/Gdwanui
7. Lbnoh€ swindbn, win o™ - - - - 300.000 - - - - (300.000) - - - -
7.1. UwuhwGmGp gfuwinp uywhniuwmhG - - - - 300,000 - - - - (300,000) - - -
7.2. Qqhuwynp wwhnunh hwyuhG yninwlywd gGwuh dwdlnud - - - - - - - - - - - - -
7.3, tahuhnG qGuuh dwolms B B B B B B _ _ _ B _ B _ B
74, uaGauG Shonglph g Gmpulnt WG forwqGudhg N N N N N N N N N N N N N N
wndtivh wéh Glwand
7.5 Ubapuiiu Yoo vl vsapbgh Gopgh 2mdon A A A A A A . . . A . A . A
3. Utwgnpm Gwunng $howduwlynd wupm huntumptgh Ohgwigwg
Ubpontd wn 31 2017p. 8,803,655 - 8,803,655 8,031,745 3,000,000 - 958,930 - - 14,488,339 - 35,282,669 - 35,282,669
RS UGwgapal gt - - - - - - N N ~ | _qa4s,110) (146,110) - |__(46,110)
8. Ulwgnpp Gujunpy PhGuGuulul wuipdu hudugpbh dhpwbluy
bpemd wa 31 017p. 8,803,655 o 8803655 8031,745| 3,000,000 - 958,930 - - | 14342229 _ | 35136559 - | 35,136,559
Ripughly muipdw Showhyuy (muipu uyqphg ‘il
9. Ddmgnpan Shiwtoaiwe vl vigeand
w01 il 2018p. Guwmqiud)
8,803,655 - | 8,803,655| 8,031,745 3,000,000 . 958,930 - - | 14488339 - | 35282669 - | 35282669
9.1
nfinhinfinin wnn i finn 1 bl shumiknh Sannnnin - - - - - - - - - - - - -
dowgnno - - - - - - - - - - - - - -
11. h
aknil_nm mimil - - - - - - - - - - - - - -
11 Gl (i 0l
wy) wi - - - - - - - - - - - - - -
11.2. GunGunpuuwG Guughmwh Gfugntd, wn pynd hbn gGqwd b N N N N N N N N N N N N N N
it ) b
12.un butnn - - - - - - 71250 903.130 731.880 - 731.880
13. CuhntpwpwdhGibn - - - - - - - - - - - - - -
14. Utihwlu Yuhuunh muppbph w) wilquged @uqbgmd), w R R R R R R - - - R - R - R
[ pidoud
14.1. Npuybu ubthwlwG Gughnwh gnpohpitp quuwlunqud wowtgyuy R R R R R R N N N R N R N R
ot
15. LbpohG 7wndtn, win pynul® - - - - - - - - - - - - - -
15.1. UwuhwGmaGhp guwnn uahnumhG B B B B B B N N N B N B _ N
15.2. Gqfuwdnn wwhniuwh hupdhG yninwlgwo diweh swolms - - - - - - - - - - - - - -
15.3. bihuhn(G YGwuh dwdlnui - - - - - - - - - - - - - -
15.4. <Gl ShongGbph b ng GimipuslpuG winpGbph qupuqGuwhwmnihg i _ _ _ _ _ _ _ R N R - - -
sty G
15.5. UtthwlywG Yughwuwgh wyy nwppbiph GepphG awpdtip - - - - - - - - - - - - - -
16. Ulmgnpu Shwyyuy hwzihios duiwbwiuwopgweh Ybpened
31 dupap 2018p. Gunmaus) 8,803,655 - | 83803655 | 8,031,745 | 3,000,000 - 787,680 - - | 15391469 - | 36,014,549 - | 36014589




Swybpwo 9.1.

LQwjwunwh Qwlpuybunnpjub YaGunpnGulyuwl puGyh funphpnph
2007 pywlwGh hnithup 10-h phy 205 U npnpdwG

UhQ2ULUBUL {UCUYGSUNFMO3NFL

Qpuiwywb shongGhph hnuptiph Ytpuwptpjuy (GU phy 9 w)

(wUunLnnuyh dtpnn)
«31» Jwpwnh 2018p.

UruruseuLy PAC p.5plwl, MnipyhGh 19

(pwGYyh wGJwbnidp L qunGybnt Jwjpp)

(hwqun npwd)
“Lwjun Lwpytinnt
ULLULART duuiulﬁulhl:ullly?mmﬁ dwlimﬁilllummvulﬁ
1 2 3

Cwhnijp hupynuihg wnwmy 2,622,481 1,060,046
Qnpownlwlwl gnpom Glmpini G -
<hiGwlwb dhongGhnh winpumhqughw 612,070 147,766
Ny GnipwulG wynhyGph winpnhqughw 955,896 241,460
GnpownGwlywl gnponitGtnipjubn yepwgnbih wy wyumphyGbph (wé)/Gugnud (13,279,699) 5,561,897
Q.npownGuwywl gnponiitnipjwip yhipwgphih wy wwpmwynpmipniGGbph wé/(GJugnug) (34,256,226) (7,341,378)
QnpownGuwlwb gnpdm Gtimp jniGhg pnuwitin 62qgpuniiGtn (43,345,478) (330,209)
UbngpmdwighG qnponi Gnipym G
YJuwhwnuwy dwhuuntdftin (1,078,946) (33,330)
‘LhpynmiGhp 3,543,037 (10,933,080)
‘LhpypniiwjhG gnpom GinpjwGn Yepugntith wyp wymph]Ghph (wd)/GJugnid - -
‘LhpypnidwjhG gnpom GinipyniGhg pGpudtln 2qpuniiGhp 2,464,091 (10,966,410)
DhGwluwlhwl gnpon Gbnipinl G
OnfuwnpmpmGGbnh L wy Jdwpybihp qmuiwnGbnh ws/(GJugqnid) 28,645,253 3,226,586
JGwnpyuwo nhhntiGnGtn - -
Luditmniutph Jwdwnp (htingGnud) - -
DbhGwGumlwb qnponiGimpyutn Jipugnptih wyp wupnuwynpnipym GGhphGlph (519,352) (123)
wo/(Gyumgmy)
Dhlwluwywb gnponiGtmpniGhg plyudtiip §2qpuuuniGtn 28,125,901 3,226,463
@njuwndbph wwnwlnidGhph wqptgnipjmGp (314,210) 111,349
Tpwiwlwb vhongGhiph dwwgnpnp hwyytnnt dwdwGulrpowbh ytinohG 38,044,426 30,085,619




3INUMUNULYNA IUCUYESUNFEB3NFL
3hdGwywhb nbunbuwlwh GnpdwnhyGph yGpwptipjug

ururuseuLy PRC

(Grwdujwlwyh)

1/1/2018 p-ha 31/03/18 p.

(hwg. npwd)

33 YEGunpnOwlwh pwbyh

Jwyybinnt Grwdujwyned

LnpdwwnhyGbp Quunwgh tkdnLpynLl uwhdwGwé Gnpdwinhdh
pnijlwwnptih dkénepyntlp fuwfunnidGtinh phun
1 2 3 4
Pwlyh YwlnGwnpwywb hhaGunpwdh Gjuqugnyl swihp 8,803,655 50,000 huwfunnud wew sk
Chnhwnip (ubithwlwl) Ywwhwnwih GuqugnyG swihp 32,409,542 30,000,000 whunnid wehw sk
Uy CGnhwnip Yuwhwwih L rhuyny Yerdwé whnhyGph gnidwnpbbph dhol
GJwquqgnt)G hwpwptipwygnipynilp 15.26% min12% hwhunnid wehw sk
U,' Pwliyh puindn hpwgytith wywnhyGtinh L pinhwancn wiwhyGenh gnudwnGtinh
thol Gywqugnyyb hwpwpbpwygnipyniGp 30.77% min15% luwhunnud wnhu sk
U,"" Pwiliyh wnwohG futiph wpnwpdnupny wpnwhwyngwé pwpdn hpwgdbih
wlywhyatiph b wewehh fudph wpwnwnpdnpny wpunwhwjindwé pGnhwlnep
wlywhyatiph gnidwpbbph dhol Gjwqugnt)b hwpwpbpwygnepynilp
11.55% mind% hwhunnd wnyw sk
U,” Pwlbh pwndn hpwgtith whwhdGph b guwhwGe wwpuwdnpnipnGGtiph
dhgl Gjwquigny)b hwpwpbipwygnipnilp 144.17% min60% tuwhunnud welw sk
U Pwhbh wnwohG fudph wpnwpdnupny wnnwhwynywé pundp hpwgytiih
wywnhyatiph b wewehl fudph wpnwpdniypny wpnwhwjnywé guwhwy
wwpwnwnpnepyntlltiph gnudwnGbph dhob Gwquignt)b hwpwptipwygnipyniGp
68.39% min10% hwhunnid wehw sk
Us' Ukl thnfuwnnth gény phubh wnwybiwgnyG swihp 17.08% max20% huwhunnid wehw sk
Us? tunanp thnfuwnniGph gény nhulh wnwybiwagntG swihp 107.87% max500% tuwhunnid wnfu st
U,' Pwililyh htitn Yuwygws ok wadh gény nhulh wewdbiwgniyG swihp 1.17% max5% tuwhunnid wnfu st
Ua? Pwlh hbin Yuiwdws pninp widwlg qény nhulh wnwybiwgntG sw
4 uh Yuwlwé papnp g ony nhuljh UbLwany swihp 6.50% max20% Fowhunnis woluw st
Juwjwunwlh Iwbpwwbnnepjwh YaGunpnGwywh pwbynid nbnwpwfujwd
wwnwuwnhp wwhneunGiph Guquagnyyl swithp
33 npwiiny, 2.16% min2% hwhuwnnud welw sk
UUL nnpwpny, 18.00% min18% whunnid wnlw sk
Gunnyny 18.00% min18% tuwhunnid wnlw sk
UpwnwdnipwihlG nhpph L plnhwGnip Ywwhwwih Ghol wnwybjwagne)G
pjnilp 0.88% max10% hwhunnid wnlw sk
Cuwn wpwGdhG wpunwdneplbiph jnupwpwsnip wpwnwnpdnyph pwg nhpph b
pGnhwinip Yuwwhwinwih dhol wewybjwgny)lG hwpwptpwygnipynilp®
UUL nnjwnnd, 0.00% max7% wunnud welw sk
Supnynd, 0.01% max7% uwhuwnnid welw sk
Mntuwlwl encprhnd, 0.00% max7% hwhuwnnud welw sk
Uj| wpwnwnpdnip 0.87% max7% fuwfunnid welw sk




ururuSe,uLy PPL
dhuULUUYUL FUCUESYNHE3NFLLENPL Y8 dULN[UANrNHE3NFLLEN (QL 5)

(hwg.npwu)
01 hniGdwnph 2018p.-hg dhGsk 31 dwpwnph 2018p.

Owlnpwapntp)ntl 1. Ppwywlwh nuizin
1.1 QnpénLlbnipjwG plnuypp L pGnhwGnip nbinGYynipynLGhtip

ururusSrULY RPPC (wjunithbwnn Pwaly) hwlnhuwlnud b pwg pwdbbnhpwlywb pGytpnpntd gnpédbiiny
Swjwunwbh 3wlpwwtnnpjwl (wyjunithbun' 33) optilunpnipjwb 2powlwlybbpnid: Pwbyp hwlnhuwnld
£ 1991p-hb hhdGywé «3wjyww Pway» UNC hpwywhwonpnp: Pwbyp gpwbgybi £ 20 ubwywnbdptph 1991p.
33 yGGunpnGwywb pwbyh (wyunithbn 33 UR) Ynnihg N4 wpunnlwqpujhlG hwdwpny:

FwOyp hpdlwywb qnpénibbnipintlp Juwpywynpnip b wywnbbph  pOnnlGnedG £, pOswbu  Gub
hpwywpwlwywb L dPhghywywld whdwlg wpnwpdnipwht L wyp pwOywiht  SwnwynipyniGGtiph
dwuwnnigniip:

FwOyp qruwdnp qpwutbywyp qunlGynid £ Gpluwlnid , pyny 30 dwulbwdjnin qunbyncd G0 Gplaulnid, Lu
29-p” 33 dwngtipnd L 2-p°L13-nud: PwGyh ppwywpwlwlwb hwugkl £ p. Gplwb, MnepyhGh 19:

2018p.-h wnwohl Lrwiujwynid PwGyh wpfuwwnwyhglbph dhohG phyp Ywqdnid tp 901 dwnn;:

14.12. 2016p. Uhwgiwl wywjdwlwaqpny UPUNPUSRULY PPL-hG dhwgb) E 2UMQUSUUL 3U34ULUL RULY
PPL-G:  Upwgiwl  wpryniGpnid 2UuNPQUSUUL  3U34ULUL  PULY  PPC-h wlywpylEphd  nu
wwnwwynpnepjntGGbpp, hpwynilpGGpt ne ywpunwywbnepynilGGtpp wagt) 66 UPUPUSPULY PRL-hG:

Unyyb swhnpwanpnipyntbGbpnid wynphyGtpp L wwpunwynpnepynilGGbph dGwgnpnbtpp Gepwenid G0 Gwbl
2uMrquU8UUL IU3LULUL PULY PPL-hg UPUNUSPULY PPL-hG whgwé tGwgnpnbtpp:

1.2. Qnpéwpwp dhowywyn

Swjwunwbnud wpnibwlywywb  pnyp GG Ypnud ppwywlwgynn pwnwpwlywld L nlnbuwywb
pwpbthnfuntdGbpp L ppwywywb, hwpywiht no opGGunpwywb hwdwywpgbph qwpqugnidp: Npwbu
qupqugnn  2ntjw,  SwjwuwnwlOnd  pwgwlwynud G0 Jwuwwpuwp  gnpéwpwp  dhowydwin L
hwiwwwwnwuhuwG Ghpwywnenigywépltip, npnlp undnpwpwn gnynipjntt nGbh0 wqwn 2ncyuywywl
nGwnbunpjntd nuGtgnn GpypOGpnud: Pwgh npwbhg, wnbwnbuwywl wwpowbbbpp wpniGwynid G
uwhdwOwthwytb] gnpéwnlnipyniblbph  dwywilbpp  $hOwluwlywl ncywlbpned, L hGwbGuwlywh
gnnéhpltph hpwywb wpdtplbpp Ywpnn G0 shwiwwwwnwufuwOb] hpwlywlwgpwéd qnpéwnpbbphG:
FGunwqu  inbnbuwlywb qupgwgiwl hhdbwywb fungpGnninp nbnbuwlwb L hGuinhnnighnGwg
qupqugiwl gwdép  dwlwpnwyd £ gniquygwéd nmwpwowrnpowlwihlG  wOlywynibnipjwdp,
yGaupnbwgywd wnbnbuwlwb hGopnyd: Swjwunwbh  nbnbunipjwl  wwwaqw  Yuwynilnipintp L
qupgugntip dEdwwbu Ywhujwé t wju pwpbithnfunudbbphg, hGswbu OGwl GYypwuhwywl SGunGuwywb
Uhnipnilnid quipquigniiltinhg, nph hGwn wpnibwyyned £33 inlGunbuncpjwb hGuinbkgpnidp:

FwOyp nGYwdwpnipyntlp Yunpénid &, np pGpwghy wwjdwbbGtpnd hpwywlwgynid GG hwdwwwwnwufuwb
dhongwnniiltp PwGyh nbGnbuwlwb YuyniGnpyntGh wywhnybnt Guwwnwyny:

1.3 Unpwnpwuwnhy Yuwnwywpntd.

1.3.1. Pwlyh funphnipnp pwnyugwé £ hhlg wlnwdiltphg hbunlbyw| Yuginy.
Fwnutin PGgwnjwl-funphpnh Gwfuwquh,

Jwhpwi Twqupjwl-funphpnh wbnwy,

Upghy Untjwnjwl-funphpnh winwd,

Unpjnch UpnjwG-funphpnh wlnwy,



3wl Yhybqwyp-funphpnh wlnwy:

1.3.2. Pwlyh qwpgnipjntlp pwnyugwé k nip wlnwiltiphg hGnlyw Yuginy.

Uznun OuhuyywG-ywpgnipjwl Gwiuwquh, gnpéwnhp wnGonka,

Qwydhp Iwpnp)nLbjub-qunsnipjwl wlnwy, gnpéwnhp wnbopth wnweohb inbnuywi,

Fwagpwwn Bgiwsjwhb -qwnpsnipjwl wlnwy, gnpédwnhp wnboptbGh inbnwywi,

Uwnblb Uwpquywl -qunsnipjwl wlnwd, gnpdwnhp wnGonbbh nbnwyuwi,

Shopwl Quiunjwhb -Jupsnipjwl wlnwd, g fuwdnp hwywwwh,

Unpbl Ywpwwbnjwb -qunsnipjwl winwyd, Unpwynpwwnhy gnpéwnbnp)ntGlGbph qupsnipjwb wbiwn,
Qupnnthh  ULpnGywl -Jwpsnipjwlb wlnwyd, UhowqquihlG  gnpéwnlnipynilGltph L pnpwlgwyhl
hwahybtiph Jupgnipjwlb wtiwn,

Ywpbl 3wynpjwb -upsnipjwl wlnwyd, Ppwjwpwlwlwb Jupsnipjwb wbn

1.3.3. bwlnbwnpwlwb Yuwhwnwip

ururusSeULY-p hwlnhuwGnud £t pwg pwdlbinhpwlwb paytipnegncl: Pwlyp thwunwgh hwiwpjwé
YwlnOwnpwywb Yuwwhwwip pwnyugwé t pyny 1,760,731 hwuwn 5,000 33 npwd wliwlwlwb wndtpny
hwuwpwy pwdlbwnndubiphg:  Jwyybunne dwiwlwlwnpowbh Ytpoh npnipjwdp pwdbbntpbph pwlwyn
73 £ Pwlyh Grwlwywihg dwulwyhglbpb G0 "d162" Uwyp-0 L Pwputin PEqwpjwp:

1.3.4. Pwiyh nGlwywnnipjwb Jupdwwnpnipnilp
Gwuwwnyntd £ Pwlyh funphpnh Ynndhg hwunwnywé hwuwnmphpwgnigwyh hhdwl Jpw: Pwyp
nGywywnnipjwlp ywpglwydwnpbtin s60 Jdwpynd:

1.3.5. UpinwphG wninhwn
ChGupnipyntlp Yuwnwpyndd £ dpgnepwghl GnwGwyny: Upinwphl wninhnh qupdwwnpnipjwl switp
npnaUncd £ Pwayh funphpnh Ynndhg:

Owlnpwqpnipinth 2. IwpybwnynipncGlbph ywwnpwuwnidwb hhdnlGplbpp

2.1. Swiwwwuunwufuwbnipnilp

Unylo  phlwluwywb  hwpybGunygnipniGbbpp wwwpwuwndbp G0 hwdwéw)b  dDhGwluwlwb
hwpybGwnynipjntGatph dhowqqujhl unwlnwpunbtph ($3UU), npnlp hwuwnwwnyt] 660 Iwdwwwhwlywh
Swyqwndwlb UphpwqgquwihlG Uwnwlnwpwnltph tunphpnh (33UUNW) 4nndhg L UGLGwpwGnep)niGGEph
hwunwundwé  dplwluwywb SwpybtingnipjntbGGtph  UGYOwpwlnigntGGph  UhowgqwihlG  Undhwnbip
ynnuihg (H3UUL):

Fwlyp wwuwpwuwnnd £ hp hwyybndnepniGbbpp 33 gqnpénn optlunpnipjwl L hwdwwwhwlwb
hwyJwndwl dhowgqwihl unwlnwpunbtph wwhwbelbpht hwiwwwwmwufuwb: Unyl ShGwbuwlywh
hwpytwnynipjntGGGpp  hpdGJwéd G0 Pwlyph hwpdwndwl qpubgniiGtph Jpw, npnGp Gqpundbp L
JGpwnwuwywpagyb| 60 $3UU-hG hwiwwwinwufuwbbgltnt Guywunwyny:

2.2. Quuthiwl hhdnuGpGtpp

Shlwluwywb hwpybingnipjntbGGbpp wwwpwuwnygtp G0 ppwlwb wpdbph ulygpnilph hhdwl Ypw
Shlwluwywb wprynilpltinny d2qnpnynn hpwywb wpdbpny hwdwnynn $hwluwlywb wynmphybbph no
wwnpwwynpnepjntGbbph, hGswbu Gwl Jwdweph hwdwp dwwnstih wynhyGGph hwdwp, pwgwenipjwdp
wjt wlywnhydlbph, npnGg ppwywlb wpdbpp hGwpwdnp sk npnG: W $hlwbuwlywlb wynphyOGbpb no
wwpnuwynpnipyntGbbpp, hGswbu OGwb ng  PhGwluwywb wlywnhybGpbd ne wywpunwynpnigintGGbpp
hwpqwnyned GO winpnhqugywé Ywd wwndwywb wndbpny:

2.3. Anpéwnbwlwh L GEpJuywgiwl wndnyp

FwOyp gnpéwnlwywb wpdnypl wjl hhdGwywb nbGunbuwywb showdwyph wpdnypl k, npintin gnpénid £
Pwlyp: PwGyh gnpdwnlwywh L GEpYuwjwgiwb wpdnyp E hwlnhuwnid 3wjwunwbh Iwbpwwbinnipjw
npwdp (wjunithtin' 33 npwd), pwbh np wju wpdnpb £ jwdwagnyb Yapwnd wpunwgnntd hbwbuwlwb
hwpytwnynipjniGbbph  hhdpnid pOYwé  hpwnuwpdnipntGObph L PwOyh gnpdwppltiph  wnbnbuwywb



pnwlnwynipynibp: dhlwluwywb hwyybingnipnibbbpp Geipjuwywgwé GG 33 npwdany hwquwnlbph
Gounnipjwdp, Gpb wy| pwb G24wé sk: 33 uwhdwbGGGphg nnipu npwdp wqwwn thnfuwpybih st:

2.4 3wdwuwwhwlwb hwydwriwld punwpwlwanipjwb b GEpYuwywgiwhb thnthnfuncpncbGGbip

Chpwghy wwpnd PwOyh wnwohl wbhgwd Yhpwetip £ npn unwbnwpwnOtin L ginthnfuncpyniGGtip, npnGp
Uhpwnrbh GG 2017p. hniGjwph 1-hg Ywd npwlhg hGwnn uyuynn dwdwbwlwonowblbph hwdwn: PwGyh
wybh Jwn stp pGnniGG] npbt wy) unnwbnwnpun, dGLHGwpwGnp)nth Ywd thnthnfunipynil, npG nudh dbo Ep
b, pwg nbin stp Yhpwnyb: 20wjwéd GGppnhhjwp unwbnupnGtnl no thnthnfunep)nlGGGnpG wnwehh
wbgqwd Yhpwndty G0 2017p-hG ° npwlp nplb twlwb wagnbgnepjnh gnibG0 PwOyh PphGwlbuwlywb
hwyytGwnynipyntGGEpp Ypwi:

o Pwgwhwymndwl GufuwdbinGnipini( (330U 7 thnhnfunipini GG6n)

o TFhwnwdqywo hunluyhl wlhinhdlbnh cwlwsnid shnwgywo Ynnniuinbbnh hwdwn (770U 12
thnhnfunipiniGG6n)

o  2014-2016pp. DIUU-Glinh tnuunbiliwl pwunbhnfuntdGtin inwnpbn swhwbhpbtinny ($30U 12
thnhnfunipyniGltin)

2.5. PwGyh Ynnihg nkrlu syhpwrynn unwlnupnbbp L aGYGwpwbnipiniGGbp

UnyG $pbwluwyub hwpgbunynipnitGGGph hwumwndwb opdw npnepjwdp (nyu GG wnGubp 0h pwpp Gnp
unwbnwnwnGtp, gnpénn unwbnwpunbbph yGpwptbpjw) thnthnfuneg)ncGbbp L oGYGwpwbnipjncGGbp, npnGp
ntrbu ndh dGp sGG dwnby: PwOyp Jwnwdwiytwn sh  plnnbbp wyn  unmwlnupnbbphg L
utGYyOGwpwbnipyntGGGphg nplk dGYN:

NGYwywpnepnilp YubfuwwnbGunid £, np Yhpwetih Gnp unwbnupnbBnpb ne dGLGwpwGnepyniGGbpp
YpGnneGyth Pwhyh Ynndhg npwlg nidh dtp dinlbGnt opqwb hwonpnnn wnwohlyw dwiwlbwlw2powbned:

DIV 9, DhGwluwlwl gqnndhplbin (2014)

2014p. hnihupt [w2qwwwhwywb hwydwrdwb dhowgqujht unwlnwpwnbtph funphnipnp (33UUNR)
pnnwnyti| t H3IUU 9-h («dhlwluwywhb qnpdhpltiny) ytpeGwlwh wnwwppbpwyn: $3UU 9-p nidh dbig t ok
2018p. hniGwph 1-hG Jwd wyn wduwpyhg htunn uluynn hwdbinne dwdwlwlwynowbbbph hwdwp
Gwhuwwtu Yhpwnbine pnyingnipjwdp: UG thnfuwphlnud bt 770U 39-ph («Dplwbuwlwl gnpndhplbbn
Swlwsnidp b swihnidpy)

2017p. hnywnbtdptiphG  33UUNL-G  pnnunytp b Pwgwuwlwlb  thnfuhwwnnigdwdp  Ywbfuwdbwnh
wnwbdbwhwwnynipjntGhbpp (b3UU 9 thnthnfunip)niLGhbp): @nithnfunipynillbinp nudh Ok GG dinlnid 2019p.
hniGqwph  1-hg hGwnn uludnn hwpdbunne  dwidwlwywpowlGtph  hwdwnp Gwuwwbu  Yhpwnbint
pnij nyncpjwdp:

2014p. hnihuphl SIwpdwwwhwywb hwydwnrdwb dhowqquihlG unmwlnwnpunbbph funphnipnp (33UUN)
pnnwnyt £t H3IUU 9-h («dhlGwluwlwb gnpdhpltiny») ytpetwlwh nwwpptpwyp: $3UU 9-p nudh b ik
2018p. hniGwph 1-h0 Ywd wyn wiuwpyhg hGwunn uluynn hwpgbunne dwiwlbwywpowbGtph hwdwp
Gwhuwwtu Yhpwnbine pnyiingnipywdp: UG thnfuwphlnud bt 770U 39-ph («Dplwlbuwlwli gnndhplbbn
awhwsnedn b swhnidny ).

FwOyp Yppwnnid £t 2014p. hnithuphl pnnupyywé H3IVU 9-p 2018p. hnilGwph 1-hG L Gnyl wduwpyhl
plnniGnid £ Gl 2017p. hnyuinbdptphb I3UUNW-h pnnuipué $3UU 9 thnihnfunepyniGhtinp:

Dhowlbuwlwl whinhdbbnh L wwnwnwynpnipincGGGnh nwuwlwngnid

b3UU 9-p GGpwrend £ ShOwluwlwlb wynhdbbph nwuwlywpgiwb L swihdwb Gnp dnuinbgnud, npp
wpuwwgnintd £ wyn wywnpybbph jurwwpiwl hwdwp oguwanpéynn phqlbu dnnbip L npwlg htwn
Yuwwdwé npuwdwlwb dhonglbiph hnuptiph wpwGdbwhwwnynipynGGbipp:



b3UU 9-p Phlwluwlwl wlywhybbGph hwidwp GGpwend £ GpGp  hhdGwlwl  nwuwywpgnud
winpunhqugywdé wndtipny swihynn, hpwlwb wpdtipny wj] hwdwwwpthwy Gywdnh dhongny swihynn
(FVOCI) L ppwywl wndtpny 2whnyph L yGwuh dhongny swihynn (FVTPL):

Fwlyp, pwdlwyhlG qnpédhpltph hwdwp, npnlp s60 wwhyntd webinpwiht Guwwmwybtpny, uygpbwlywb
Swlwsiwb wwhhb Ywpnn £ ywunwnbp ppwywb wpdtpnd wyp hwiwwwpthwy hbwbuwlywb wpnynibph
Uhongny (FVOCI) swihtiint whhwlwnwndbih plGunpnipnil: Wu pGunpnegjncbp jnipupwbsgnep GepnpdwG
hwiwp Juwnwpynid £ wnwGahG:

Uygpbwlwb swlwsdwl wwhht $hlwluwywb wynhylbbpp nwuwywngynid GG Jbpp Gqwé nuubiphg
atyncd: H3UU 9-h Yhpwndwidp nunwptigyntd GG 330U 39-nd uwhdwOynn 0hGsl dwpiwl dwiybnp
wwhynn, Jupytp L nGphnnpuluwb wywpuptin, Judweph hwdwnp dwwnstih L hpwlwb wpdbpnyd 2whnyp
Ywd ybwuh dhongny swithynn $hbwluwlwb wynhybbph nwuwlwnpgndbtpp:

53UV 9-p wlnpwnwrlnd £t 01 hnGdwph 2018p-h npnipjwip wwhynn $hbwluwlwb wywnhybbph
nwuwlwpqiwhb L swihiwb ypw hbnlyw) Yepw.

Unbunpwjhl Guuwunwybtpnd wwhynn $hlwlbuwyub wynhybbpp L wrlinpwjhb Gwywwnwyny wywhynn
wowhgjwy qnpshpltipp, npnlGp wwhynid thG rhuyh Yuwrwywpiwb Gywwnwynyg L npnGp  33UU 39-h
hwdwdw)b swhynd EhG ppwywb wnpdbpny whnyph L Gwuh dhongny, hwdwdw)G d3IUU 9-h
GnuyOwGu swthynid G0 hpwywl wndtpny’ 2whnyph Ywd JGwuh dhengnd,
Pwlybpht L hwdwhunpnGbphb wpdwé Jupytipp, npnGp 33UU 39-h hwiwdédw)l nwuwlwpgqwdé tha
npwbu Jwpytp L nGphunnpuwl ywpwnptp L swhyned EhG wdnpinhqugywé wndbpny, hwdwdw)h
53UV 9-h plnhwbnip wndwdp GnyGwbu swihynid G0 winpunhqugywé wpdtpnd,
UhGsL dwpiwl dwaybinp wwhynn wwpnpwihlG qnpéhplbpp (wpdbpnptinpn), npnlp 33UU 39-h
hwdwdwjb swihyntd thlG winpunphqugywé wpdtipnd, hwdwdwyt $3UU 9-h plnhwlnip wndwdp
GniyOwbiu swhyned G0 wanpinhqugywd windtipnd,
33UU 39-h hwiwdwjld Jwdwnph hwdwp dwuwshih nuuwywpgwd wwpunpwhG gnpéhpltnp,
hwiwdwjd H3IUU  9-h  swihynd GG wdnpnhqugywé  wpdtpnd, hpwlwlwbd wpdbpny  wyl
hwiwwwpthwy Phbwbuwlwb wpnnibph dheongny (FVOCI) wd hpwlwh wpdtipny 2whniyph L ybwup
thongny (FVTPL) Ywfujwé Ynbynbwn hwlquiwlplbbphg,
Pwdlwyihb gnpéhpltiph vGé dwup, npnlp hwdwdéw)l 33UV 39-h nwuwlwpaywé thG npwtiu Jwdwneph
hwiwp dwwskih, hwiwdwit HIVUU 9-h swihynd GO hpwlywlwl wpdtpny wy] hwiwwwpthwy
Shlwbuwlwh wpnyniGph dhongny (FVOCI):
2017p-h nbywntdptph 31-h npnipjwdp nwuwlwpqiwl L swihdwl qlwhwwnnip wagnnud £ PwGyh
Shlwluwywb hwoytnynepjniGlbph ypw wjlwbu, hGswbu 2018p-h hniGywph 1-hG, pwlh np $3UU 9-p
wwhwbonid £, np phqlbu dnnGh qGwhwwnidp Yuwwmwpdh uygpbwywb Yhpwrdwlb opjw npnipjwip
gnjntpjnil niGtignn thwuwntiph W hwbGowiwGpGtph hhdwb Yypw, npp Pwayh hwdwp hwlnhuwGned £ 2018p-
h hn.Gwnh 1-p:

$3UU 9-p hhdlwlwbnud ywhwwbnid £ $hwluwlwl wwpwmwynpnipintbbbph nwuwlwpgiwb hwdwp
33UU 39-h GEpyw ywhwGeGtpp:

Wbaniwdtlwjbhy, hwdwéw)b 33UV 39-h hlwbuwlywl wwpunwdnpnipyntblbiph hpwywb wndtiph pninnp
thnthnfunepyniGGtipp uwhdwOywdé hpwywb wndtipnyd’ 2whnyph L yGwuh dhongny (FVTPL-ny) dwlwsynLy
thG whnyp L YOwunid, dphGsntin d3IUU 9-h hwiwdédw)ld phpwlwhb wpdbph wyn thnthnfunipjniGGbpp
hhdGwywbnud GEpYwjywgynid GG hGnlw Yepw.

Muwpuwynpnipjwb ubithwywb Juplywjhb rhuyhlb ybGpwanbih hpwywb wndtiph thnthnfunpjwl gnedwnp
GEpYuwywgynid £ wyp hwiwwwpthwy hlwbuwyub wprnyniGpned (OCI), L
hpwlwb wpdtiph thnthnfuntpjwb BOwgwdé gnidwpp GEpywjwgynid £ whnyp L JGwuntd:

Dhlwluwlwl wlhinhybbnh, Junlbnh inpnwdwnpdwl wwnnwynpdwonipintGatnh L phGwluwlwl
Gnupfuwnpnepyuwl wwydwbwaonbinh wndbqnlned

d3UU 9-n thnfuwphlnud £ 33UU 39-h «ypwdé YnpnwunlGtph»  dnnbip wwwqwih Jpw  hhaGJwé
«wyOywiynn wwpwpwihG YnpniunGbph» dnnbind: Lnp wpdbgpyiwb dnnbh Yhpwenwip Pwbyhg



wwhwlond £t qqwih dwulwghnmwlywl nwuwnnnipjniGbbn, pb hGswbu GG nOGnbGuwywb gnpénGGtph
thnthnfuncpynt0GGnG wgnnid hwywbwlwbnipjwdp Y2rdwé wyblwiynn wwnpunpwihb Ynpneunlbbph ypw:
FwOyp wyoywynn wwnpwpwihl Ynpniunlph wwhneun dwlwsnid b ounnple Goqwé wyl phbwlbuwlywb
gnnéhpltinh qény, npnlp s60 hwlnhuwGnud hpwywb wpdtpny 2whnyph LW yGwuh dhongny hwywnynn.

wuinpunhqugywé wpdtipny swihynn $hlwluwywb wynhyatn,
w)| hwiwwwpthwy GYwdnh dhongny hpwywb wnpdtipny swihynn $hGwluwlywb wywnhybbp,
Jupdwlywnipjwb qény nbiphunnpwywb wwpwptbp,
wwjiwbwagpwjhl wywnhdbtp,
Jupybph tnpwdwnpiwb ywpwnwynpdwénipyniGatin,
Shbwluwywl Gpw2fuwdnpnipjwl wywjdwbwagntn:
fb?UU 9-h hwiwdéw)b pwdlwihl $htwbuwlywb gnpédhplbph hwdwp wpdbgpyncd sh hwdwpyyncd:

b3UU 9-h wpdbgpyowl wwhwbebbpp pwpn GO0 L Yuwhwbebl nGywywnnipjwlb nwwnnnnipjntGhtp,
qUwhwuwnnuilGtp L GapwnpnipyncGGtp, hwnwwbu hGnlyw npnpinGGpned.

qUwhwwnnd” wpnynp $hlwbuwlywb gnpdhph Juplwjhl rhuyp uygplbwlwb dwlwsniihg hbwunn twywh
E wab,
wybtywiynn  wwpupwihl Ynpniunbbpp  qOwhwwnidwl dty  Ywlfuwwnbuynn  dwypnunlbnbuwlywb
nbnGywuwnynipjwb plngpyney,
nGdninh uwhdwbned:
Uuﬁuwu{nn wwpwnpwjhb ynpnunbtiph qGwhwwndwb hhdGwywb dniinpuwihl twnppbpb G0 hwGnhuwGnld
hGwnlyw| thnthnfuwywGGtnn.

ntdniinp hwywlwywbnip)nca (PD),

ntdniinh nbwpentd YGwuh gnpéwihg (LGD),

ntdniinh nGwpncd nhuyh tnwy ginbGynn gndwn (EAD):
PwOyp wjyu gnigwbhbbpp unwlOnd £ GGpph0 Jpowlwqgpuywb dnnbGGphg L wyp wwuwndwyw
nywibbphg, npnGp oguwagnpédynid G0 Ywpqwynpnn dnnb0Gpnid: Ywlfuwwnbuynn nbnGywwnynepynilp
wpuwgnitnt hwdwp npwbp 62qnnynid GG:

d3UU 9-h nudh Ok Owlbint hGn Juwdwd PwGyh PhOwluwlywb hwpdbndnipjnGGbph  Jpw
wiblwtwlywb wantgnip)ntbb wybwidned £, np Y hth wpdtgnpydwb Gnp wwhwbobph hGwnlwGpny: $3UU
9-h Gnp wpdtignpydwh dnnbh Yhpwenidp hwhqbigOnid £ ShOwbuwlywb gnpdhpltiph hwiwnp wpdbgpyniihg
Ynpneunlbbph wybiwgdwlp L thnihnfuwywbnepjwbp: Updbgpydwl Gnp wwhwbolbbnld wnwyb] obGé
wantignipjnt nGG0 Gpwpwdwdybn  swwwhndqwé  Jwpywihtd  wypnnniynbbph, hGswhuhp GO
oytipnpwdpwnbtnpb nt Juwplywjhb pwpwntipp, YnpniunGtph wwhnwunh ypw:

Ulgniduyhl npnypltin

Y3UU  9-h  Yppwrdwl  wpryniGpnd  hwjwwywhwlwb  hw2dwrdwl  pwnwpwlwbnipjw

mmhnruanJnLUUbnn hpoGwywbnid Yhpwnyned GG hGnwnwpd, pwgwnenipjwdp unnpl GoJwé nbiwptinh.
PwOyp oquyntd £ pluwpnipjwl wnwybinip)nibhg, npp pnyp £ wwihu sybpwhwaqupytp Gufunpn
dwiwlwywnpowbbbph hwibdwwnwywb nYwilbbpp Phlwbuwlywbd gnpshplbph nwuwywpgiwl L
qlwhwwndiwl (GGpwrjw]  wpdbgpyiwb) thnthnfunpyniGGbph - wendng: 30U 9-h plnniGdw
wpryntlpnid - wnwowgnn  $hlwluwywb wywnhdbph L Pplwluwlwld  wwpuwynpnepjnlblbiph
hwytynwiht wpdtpbbph tnwppbpnepynlGGbpp hptGwywbnid swlwsynid G0 spwfujwé Qwhnipnid L
wwhnrunbtpnid 2018p-h hntGwnh 1-h npnepjwdp:
3tnlyw|] qlwhwwnnilbpl 66 Ywwwpynid wyb thwuwntbph L hwlqwiwbpltph hhdwl Ypw, npnGp
wnyw 60 uygplwywb Yhpwndwb opdwlhg.

wyb phqltiu dnnbith npnanudp, nph 2pewbwynid ywhynid £ $hlwbuwywb wynhyp,

hpwywb wpdtipny 2whnyph L YGwuh dhongny swihynn (FVTPL) npny $hlwluwlywl wynhybbph L

$phlwluwlywb wwpunwynpnipyntGGtiph yGpwptnyw Guwhuyhb yujwgpwdé npnandbbph sGnwipyned L Gnp
npnanudbGph Yujwgney,



wrbinpwht  Gwwuwwybbpnd  wwhynn  npny  pwdlwih  gqnpéhpltn  hpwywlwb  wpdtpnd  wy
hwiwwwpthwy Shbwbuwyuwb wpnynibph dhengny (FVOCI) swithbint yGpwpbpjwg npn2dwb ujwgned,

hpwlwl wpdbpnyd 2whnyph L yGwuh dhongny swihynn (FVTPL) dhlwluwywl ywpuwynpnipjniGGtph
JGpwpbpwg npn2dwl Yuwjywgnid, pb wprynp dhlwluwlwlb wywpunwydnpnipjwl JupyuwjhG rhulyh
thnthnfunepynibGtiph - wgnbgnipjwl  GGpYwywgnip  wy  hwdwwwnthwy PhGwluwywb wpnynclph
Uhongnd, Ywpnn E uwnbnét; Ywd plnuwylb hwwwwhwywb  wihwiwwywnwufuwbnepyniln
2whnipnid Ywad Jhwunc:

Geb wwpupwjhl gnpéshpltinp 2018p-h hntGwph 1-h npnipjwip nlbGG gwép Jupywjhl rhuly, www
Fwlyp npnnud £, np Jupywyhb rhuyp bwywb sh wat] uygplwywb dwlwsniihg htiwnn:

DIV 15, Jwdwfunpnlbinh hbin wuydwlwaenbnhg hwunyp

30U 15-p GEpYwjwghnid £ hwunyph Swlwsiwb Gnp wwhwO9lbn' thnfuwnphGGin 770U 18 «Jwunypy,
FIVU 11 «bwnnigiwl wuwydwlwagpbn», L npny hwunyph hbn Juwwydwé dtyGwpwbnep)niGbbp: Lnp
unwlnwpup uwhdwlnd £ huynnnipjwlb ypw hphdGywdé hwunyph dwlwsdwb dnnbp L tnpwdwnpnud £
hwybtpyw] nunnnpnnud dwbpwdwulbnpbb spntuwpwOywé nwppbp plwqwywnrbtpnd gnpénn 3UU-GEph
Gtppn, wyn pynud, pb  wwjowlwynpwoéncgnGGbph  hwdowp  hOswbu  hwpdwneb]  pwqiwphy
Juwwnwnpnnuyw wwnuwynpnip)ntbGtipp, thnthnfuwywa qlwqnjwgntap, hwdwfunpnbtiph
thnfuhwwnnigdwl  hpwynibpGtpp, dwunwlwpwpbbph hGunqGdwb wnwppbpwybbpp L wyp pGnhwGnip
pwnnnipjnLOGtn:

d3UU 15-p ndh dbo £ dnlnd 2018p. hnibywph 1-hG wd wyn wduwpyhg h»inn ubuynn nwpbluwb
hwpytGunnt  dwiwlwywynowbbbpnud:  PwlGyh nGYwydwpnipinibp ntn  sh  qUwhwwnbp H3IUU  15-h
wantgnipjntlp wyu hbwbuwywb hwpytnynipntbbtiph ypw:

D10V 16, dwpdwluwynipinta

$H3UU 16-p GEpYwywglnid £ Jupdwlwinipjwl hwawniwb Gnp wwhwGoltp L thnthnfunipyniGGtin: 30U
16-p uwhdwlnid £, np Juwpdwlw GGpp wbwnp b hwydwnbd Jupdwlwnip)nibGbbpp «hwwuwwhwlywb
hwyytlyonnd» dwlwskiny «oquwagnpéiwl hpwyniGpp» npwbtu wywhy L Jwpdwlwnipjwl qény
hwiwwwwnwufuwb ywnpunwynpnipyniln:

Uhllnylb dwiwlwy $3UU 16-p
e thnthnfunud £ Jwpdwlwnipjwl uwhdwlnidp,

e uwhiwlnud £ wynhyh L wwpunwynpnipjwb hwyqwrdwl wwhwbeltpn, wyn pyntd wjlwhuh
wnwbGdbwhwwnynipjntGbbp, hOswhupp GG ns-qupdwywiwywl  wwppbpp,  tnthnfugnn
Jwpdwlwwywb ydwnbtpp L wpnnbjw) (owghnh) dwiwbwywpowGObpn;

o wquwwiwl hGwpwynpnepynil £ innwhu yupdwdwaybn JupdwlwnipjnilGlph L gwépwpdtip
wlywnhybtph hwdwn,

o thnfuntd £ «jwdwnp hGinwnuwpd Jupdwlwnipjwdp» wwjdwbwynpywénipjntbGbph hwydwnnidp,

o Uhdwuwbiu ywhwwlnid £ 33UU 17-h dnintignidp JuwpdwwnniGbiph hwqwndwb dwuny;

e ObpYuwjwglnid t Gnp pwgwhwjniwl wwhwGebbp:

b3UU 16-p ndh ubp £ dwnlbnud 2019p. hniGdwph 1-hG L npwbhg hGwnn ubudnn  wnwpGluG
dwiwlwywpowbbtph hwdwn: @nywwmpyned b unwbnwnnph Junwdwaytm Yhpwendp” wwydwbny, nn
d3UU  15-n  «Jwowfunpnlbbinh  hbwn  wuwydwlwagnbnhg  hwunypy, GnyOwbu  Yppwndh:  PwOyp
nGywywpnipjnln ntrbu  sh qOwhwwb] HIUU  16-h  wagnbgnipjnitp  unyl  PhOwbuwlwb
hwytwnynipjntGatph Yynpw:

Uy uwnwlinwpinlbtin



3bwnlyw| thnthnfujwé unwlnwpunbbipp L 0GYGwpwlnipynibGbpp gquih wanbignipyncl s60 ncGbGw Pwyh
Shbwluwlwb hwyytindnipjntbGGtph Yypw:

- 2014-2016pp. DdIUU-GLph wnwpbywb pwpbthnfunwdbbip-$3U00 1 L 330U 28 thnthnfunipjnlGGtp
(nLdh vk £ dinGnud 2018p. hniGywnh 1-h0)

- 33UU 40 (Onthnfunipynibatin) «Lbipnpnidwyhb qnLjp» LbpnpnudwyhG qnijph
Ybpwnwuwlwnpgniibtp (ncdh a6 £ dnlGnid 2018p. hntGdwnh 1-ha)

- dIUUU 22 «Upwwpdnypny gnpéwnpplbp L JwlOfuwdsdwpbbp» (nudgh dbp £ dwnlGnud 2018p.
hnLGJwph 1-h0)

- 330U 23 «Ulnpnnipyntl whnipwhwpyh dninignidGEph 2nipe» (nudh 069 £ dinlnud 2019p.
hnLGJwph 1-h0)

Owlnpwqnnipjntl 3. Swdwuywhwywb hwydwriwl pwunwpwlywlnipjncl

Lbpywjwgynn hw2dwwwhwlywb pwunupwlwbnipiniGp Yhpwrytb) £ $hGwluwlywb hwoybGindnepintbGlbbiph
wwwnpwuniwb pGpwgpntt: 3w2dwwwhwlywl pwnwpwlwlnignilp Yhpwnyt) b hGnbnnuywbnptl:

3.1. GYwadinLinbtiph L 6wfuubph GwlwsnLd

Gywadniinp dwlwsynid £ wyl nbwpned, Gpp hwwlwywa £, np nbunbuwlwb ogninbtinp Yhnutb Pwly L
unwgywé tiwainwnp Ywpbih b wpdwlwhwwwnnptO swit): OQwfuup dwlwsynid b wyl dwiwlwy, tpp
hwywlwywb E, np  nbnbuwywb oqnunlbpp  YwpwnwhnubG  PwlOyhg L Swhuup  Ywpbh
wpdwlwhwywwnnptlb swiht: Unnple GEpyuwjwgynn swhwbhbGpp Gnuylwbu wbunp £ hwdh weGytha
uhGsL GwdnLinh dwbwsnudp:

Snynuuyhl Ghwidnunlbbn L dwfuubn

Snynuwyhl GYwOnunObpG nu Swfuutpp pninp winynuwpbp $hGwbuwlywlb  gqnpéhpltph  hwdwnp,
pwgwnnipjwip wrbinpwjht GwwwwyGtpnd ywwhdnn Yuwd $hlwbuwyub wpnynbplbbpng d2qnunygnn’
hpwywb wpdtpny hwdwnrynn gnpéhpltph, 2whnyph Ywd Jowuh L wy] hwdwwwphwly $hwbuwywb
wpnyntlpbtph dwuhG hwpybunygnipynilnid dwbwsynid G0 npwbu «innynuwihb Glwdniiny b «nnynuwhb
owfiuu» ogqunwagnpétiiny wpnynibwybiwn innynuwnpniph dtpnnp:

Get PhGwluwlywb wywmhdh Yuwd Gdwlwunhy $hlwluwlwb wynhybbpph fudph hwaytyrwht wndtpn
Gwgnid £ wpdbtgpynidhg Ynpniunlbiph ywwndweny, wninynuwihG Gwdnwnp wpnibGwyned £ awlwsybp
Yhpwnbiny uygplbwlywb wpnyntGwybn tninynuwnpnypp™ Gnp hwaytyznwiht wnpdtph GYwwmdwdp:

Undhupn b wyy Ghwdnunbbn L dwfuubn

dwpybph npwdwnpdwb hwdwnp qubadynn ydwnlbpp (hwiwwwwnmwufuwb dwfuutiph hGwun dhwuh()
htwnwaagyntd GG a2qpuntiiny indjw Junpyh wpnynbwybn ninynuwnpnypp: Ywpdwysdwnbbpp, wy|
GUwdnLnGtipp L dwfuubpp hhGwywlnud dwlwsynid GG hwoytigpdwl uygpnilpny dwnwjnipynitGltiph
Qwuwnnigdwl pbpwgpnid: LEpnpNLwhG wnpundbih, wy jwrwwpswlywb L funphpnuinywywa
Swnw)nLpyntbGtiph qény yownGtpp dwlwsynid G0 wwydwbwagpwihl ywjdwbbtpht hwiwwwwnwufuw:

Cwhwpwdhllbbnhg Ghwdniin
Gywadntinp swlwsyned k, Gpp PwGyh yswpp unwbwine hpwyniGpp hwunwnywé k:

2niwn ognun pwhnyph Gwd YGwuh dhongny hnwlwl wndtpny swihynn phlawbuwlwl gnndhplbnhg
2niin GUwdnwnp Gepwenud £ webnpwht Gwwwnwybbpnd  wwhynn  $hlwbuwlwld  wynhybbph L

wwnwwynpnipjntbbbph hpwlwb wndtiph thnthnfunipyntbhg hpwgywé L shpwgywé GYwadniinp L Swfuup,
nnynulGtipp, 2whwpwdhbbtnp:

3.2. Upwwpdni)p



Upunwpdnypny Yuwwnwnpywé gnpéwppltinp yGpwhwwnyyned 60 gnpéwnbwlywb wpdnypny gnpdwpph
onw thnfuwnpdtipny: Upwnwpdnypny wpunwhwjnjwdé wywnhybtiph L  wwpwwdnpnipyntbbtinh
thnfuwpynihg wnwowgwé ognuinp b Yawup dwlwsynid G0 pwhnyph Ywd JGwuh b wy hwiwwwpthwy
Shbwluwlywh wpryntbpltiph Quiuhb hwyytwnynipjwl gntun GUwdnin thnfuwpdtpwjhG
twppbpnepyntGGbphg  hnngwénid:  Upwnwindnypn  wpunwhwjnjwéd npwdwhG  wynhyGbpp L
wwpuwynpnipntGlbpp  thnfuwpyynd G0 gnpéwnGwlwl wpdnypnd Yphpwebing  hw2duwywhwlyw
hwzytlznh wiuwpyh npnipjwdp gnpénn thnfuwndtpp:

Upunwnpdnypny wpnwhwjnjwsé widwnph hwdwp dwwngbih npwdwjhG wpdtpnptinh hpwyw wpdtipnid
thnthnfuncpynibGtipp yGppniéyned GG thnfuwpdtipwyhlG wmwpptipnpyniGGtiph  dhol, npnlp wnwowlnid GO
wpdtipnptiph winpinnhqugywdé qnudwnlbph thnthnfunipjwlb L wpdbpnetiph hwpytyznwihlG wpdtph wy
thnthnfunepyntGGGph - wpryniGpnid:  Udnpunhqugwé  gnidwipned  thnthnfunepyncGbph hGn uwwsd
thnfuwpdtipwjhG  wnwppbpnp)nlGGbpp dwlwsynd GG whnyph wd JGwup b wyp hwiwwwnpthwy
PhGwluwywb  wprynilGpltph  dwuhG  hwydbGundnipynibnud,  huy  hwpdbynwihG  wpdtpnd  wyg
thnthnfunepynLbGtipp dwlwsynid GO ubithwlywb Yuwhwnwinid:

Muwundwywb wnpdtpny hwyqwnynn ng npwiwihl wpnwpdnipwiht hnnwélbpp yGpwhwqwnyynid GO
gnpéwnph opdw thnfuwpdtipny: bpwywb wnpdbpny hwydwnynn ns npwiwihl wpnwpdnipwihG
hnnwdéltpp dbpwhwdwnyynd GG ppwlywl wpdtiph npndwl opdw thnfuwpdtipny: Ns npwiwhb
hnnwdéhtph, hGswhuhG G0 $hOGwluwlwb wpryniOplbbpny G2qpndnn” hpwywb wpdbpny wwhynn
pwdbbwniutipp, thnfuwpdbpwihl wwpptpnpyniGbtpp, GGpYuwywgynid G0 npwbu ppwlwl wnpdtph
thnthnfunepyntbhg  pwhnyph Ywd  JGwup  dwu:  Ns npwiwhG  hnnwélbph  thnfuwndtipwhb
nwppbpnep)niGbtpp, hOswGu ophlwy Jwdwrph hwiwp dwwnsbih nuwuwlwpgwdé pwdbbunndubpn,
plnapyund G0 Ywwhwwih Jwdweph hwdwp dwuwstih GGpnpnudGbpp qond  YGpwqbwhwindw
wwhnruwnnty:

3nipwpwlsgnip gnpéwnbnipjwl wwjdwlwagpny OGwfuwwnbujwé thnfuwpdtiph L nywp gnpéwnbnepjwl
ondw gnnénn thnfuwndtiph wnwpptpnipjnthg wnwywgnn ogniinp Ywd ybwup hwdwneyned £ pwhniph
Ywd JOowuh L wy hwiwwwnthwy $hbwbuwlwb wpnyniGpltph dwuhl hwytunygnepjwb gnun werbiinpughl
GUwdnin hnnjwdéh wpwnwpdnyph wep nL Jwdwnephg gnin Gywdnwn ninnny:

FwOyph Yynnohg dhlwluwlwb hwpybinygnipintGbbph wwwpwundwl Gwwunwyny oquwagnpéytp Gh
hGwnlyw| thnfuwpdtpbtnp.

2018p. 2017p.
dwpnwunh ntlywntdptiph
31 31
¢ 33 npwd/1 UUL nnwn 484.10 483.94
e 33 npwd/1 BYypn
580.10 512.20

3.2. wpynd

Guwhnrph qény hwpybwnnt nmwpw whnipwhwpyp pwnyugwéd £ plGpwghy L hGnwdqywé hwnytiphg:
CGwhnipwhwpyp dwlwsynid £ pwhnypnid ywd JOGwunid, pwgwenipjwdp wjl hwpytiph, npnGg qény
gnpéwnlnipntGbtph wpryniGplbpp dwlwsyb)p G0 uGthwlwhd Yuwhwmwinid, hGsh nbwpntd hwpybpp
GniyOwtiu Swlwgynid GO ubthwlwb yuwhwnwned:

CGpwghy hwnyp nwpyw hwiwn hwpyynn Gywinwinhg ydwpydthp hwpyl £ hwquuwhwywb hwpybyzeh
wiuwpyhb gnpénn hwpywjhG npnypltpny, hGswtu Owl Gwiunpn nmwphlGbph hwdwp Jdwpdwé hwpybph
G2qnunnudltipp: WG nGwpenid, Gpp $hGwluwywb hwpybinydnipniGbbnld wpnnGjwdé G0 Gaplwjwgiwh



hwdwnp dh0s hwiwwwunwufuwb hwpywihtG  hwyyGnynipniGbbph  GepYuwywglbip, www hwpyynn
2whnypp Ywd Jawup hhd0ywé £ dninwynp pybiph ypw: Iwpyuyhl dwpdhGbGpp Ywpnn G0 nlGG0w wybih
fuhuin dnuinbignid hwplyuwjhG optGunpnip)nilp AGYOwpwGG hu L hwplwihG hw2qupybGpp unnwgbhu:
Npwtu wpnynilp, hwpywiht dwpdpGOtpp Ywpnn G0 wwhwOob [pwgnighs hwpybph dnuénud wyb
gnnpéwnplbph qénd, npnlg hwdiwp Gwfuyhlnud wwhwe sh Gapywjwgyti: IGnLwpwp, Ywpnn GO
wrwowlw| Grwlwlwih pwgnighs hwnpybp, wnnydbp L nniqubpbbp: S3wplywjhl unnigndp Junpnn
GGpwnb]  unniqiwl  wwpwb  wGdpowwbtu  Gwhunpnnn 3 opwgniguwhG  wmwphGbp:  Npnp
hwOqwiwbpbbpnd hwpyuwghG unnignedp Ywpnn £ GEpwnebp wydbih Gpywp dwdwlwlwnowGObp:

Gwnwdqywé hwpybpp hwdwpyynid 66 hwydwwwhwywb hwdbyzrh ywpwnwynpneg)nGGbph dGpnnh
hwdwdw)h, npp hwpdh £ webnd pnpnp dwiwlwywihG wnwppbpnipyncGbbpp, npnip wnwywlnid GG
$plwluwywb hwyytinygnipyniGbtpnd dwlwsywd wymphybbph L ywpwnwynpnipntGGbph hwpytyznwhh
gndwnbtph L hwpyuwihb GuwunwyGtpnd hw2dwpyynn gnidwnltph dhol, pwgwnnipjwip wjl nbiwpbph,
Gpp wyn wwppbpnipnlGGbpt wnwowgkp G0 qnindhh Gwpulwywl swlwsdwl dwiwlwly Ywd
YwqiwytpwnipyntGlGbph dhwynpnud shwlnhuwgnn gnpéwnbnipjntGlGtphg wnwowgnn wywnhybbph Ywd
wwnuwynpnipyntbbbph nbwpenid L hGsp wrwowgdwl wwhhb sh wgnnd ng hwwwwhwywl, L ng £
hwplyidwl Gwwwnwyny hwqwpyynn whnph ypw:

Gnwdquwé hwplyuwyhl wynhy dwlwsynid £ dhwyl wyb swihny, nppwlng hwywbwywb £, np wwwquiynid
wnyw Y hGh hwpydwb Gopwlyw pwhniyp, nph hwyhb Yupnn GG oqunwgnpéytip dwdwbwywynn
nwppbipnep)ntGbtipp: IGnwédqwé hwnpyuwihb wymphybbpp L ywpunwynpnepyniGGbpp hwdwnyynid Go
wjb hwpYuwyhG npnypny, npp Ghpwnpynid £, np Ygnpédh wlynhybtiph hpwgdwb L ywpwnwynpnipjntGGbph
Qwpiwl dwdwbwy hpdbyGinyd wngjw dwdwbwlywonowbh Ywd hwpybnne dwdwlwlw2npowbh thwuwnwgh
annpénn npnypltph Ypw:

Gwnwadqwéd hwplyuwiht wywmhylbp L ywpumwydnpniginctGbbip wewowlnid 66 Gwb w0 dwdwbwywynn
nwppbpnep)ntGbtph qénd, npnGp  wnpwowlnd GO nnuuwnp,  wunghwgywd  Jwd  hwdwwnbin
YwqliwytpwnipynLGGbpnid GGpnpnudGbphg, pwgh wjb nbwptiphg, Gpp dwiwbwlywynp
nwppbpnep)ntGbtph hpwgdwl dwdybnbbpp Yywrwdwnyned G0 dwyp YuwgdwybGpwynipjwb Ynnihg, L
hwwlwyw £, np npwbp dnn wywquynid s606 hpwgyh:

33-nud pwlytipl hptiGg qnpéncbbinipjwl plGpwgpnd Jadwpnd G0 Gwl wy hwpytp: Un hwpybpp
Gipwrywd GG pwhnyph Ywid JOwuh L wy hwiwwwphwy $hlwluwywb wpnyniGplbph dwupl
hwpytwnynipjwb «Uj| wiuubp» hnnjwdénid:

3.3.Mwdwlywh dhongltip L npwlg hwiwnpdbpltp

Mpwiwywb dhongltipp L npwlg hwdwndbpltipp pwnyugwéd G0 Ywhfuhy npwdhg, 33 UR-nLd wwhynn
uhongltiphg (pwgwnnipjwdp UpRPw Ydwpwjht hwiwywnpgny hpwlwbwgynn thnfuhwqwpybtph hwdwn
nbwnbwgdwdé gnidwnltiph) L wyp pwlGytipnid hwhyGbiphg, wyn pdnid, pwpdp hpwgybih GepnpnuaGpp,
npnOg dwnpiwl dwdytinp dtnp ptpdwb ophg 90 op £, npnGp Ywpnn GG thnfuwpyytp YwGhupyh Yupd
dwiwlwlwdhongned hGwnnipjwidp L 360 Gopwplyynid winpdtiph thnthnfudwb qqwih rhuyh:

MHpwiwywb dhongltinp L npwbg hwidwnpdtpltpp hwydwnynid GG winpunhqugywé wpdtpny:

3.4.0PwaYwndbp dLiunwnlbp

Nuyht L wy pwllywpdtp dGunwnbtpp hwwednid GG 33 WP Ynndhg uwhdwGynn qlGpny, hGsp
dnunwynpwwbiu npwbg hpwlywb wnpdbplb t L hhdaGwé b LnGnnGh Quwllywpdtp UtiinwnGGph pnpuwjh
qOwGpniLiGEph ypw:

QGGph  wwwnwbndbbpt  wpnwgnynd G0 pwllwpdtp dGwnwnlbpny gqnpéwnlnipyntbGGbphg  gnin
GUwdnwn hnnwénud wy) GYwiniinGbpnid Ywd Swiuubpniy:

3.5. NMwhwpGtp wy hOwluwlyub YugiwytpwnepynLGabph GYuwndwdp

bp pOwywlnG qnpénibbinipjwl  plGpwgpnid  Pwdyl oquwgnpénd £ wyp  pwlybpnd  wwpptin
dwaytwnwlnipjwlb pwgywdé plGpwghy L wywlnwihb hwyhyOtp: Pwbybphlt wpwidwnpjwdé dhpujwé
dwaytiwinny Jwpybpb nu jubpuwydwnlbpp hw2dwneynd G0 wdnpnhqugywdé wpdtipny oquwgnpébiny
wpnyniOwybin ninynuwnpnyph dbpnnp: Ng dhpujwd dwiytnbtpny dhonglbpl wdinpunhqugynid &G



PwOyph nGEywdwnpnipjwlb Ynnihg qGwhwwnywd dwiybnbbpnid: ShGwluwlwb YwqiwybpwnipniGGbph

GUwwndwdp ywhwbebtiph gnidwnbbpp Gjwgbtigyned G0 wpdtgpyniihg wwhniunbbph gnudwpbbpny:

3.6.9hGwluwywb wynhybtip L $hlwbuwlyub wywnpunwynpnipynlGltin

Phgltu dnnbh L npwdwlwb dhongltph hnuptiph hwdwp hpwywlwgynn qlwhwwnnidGbph
wpryntbGpnid Pwlyp npnynud £ hlwlbuwlwb wynmpyh nwuwlwnpgnidp: $hlwluwlub wywnhdbtiph
hwdwnp wniw 66 hGwnlyw] nwuwlwpgnidbbpp®

e Udnpinhqugywdé wpdbp, swihynd GO0 hwywpbint hwdwp wwhynn phqlbu dnnbpnud
wwhinn wywnhyhtinp,

e bpwlwl wpdbp wj hwiwwwpthwly PhGwluwywb wpnynilGph dhongny, swihynd GO
hwywpbnt L Jwdwnbnt hwdwp wwhynn phqbtu dnnbGpnud wwhynn wynhybtinn:

e bpwlwl wpdtp whnyph Jwd JOwuh dhongnd, swihynid GO wy] phqlbu dnnbinLd
wwhdnn wywnhybtipp:

Udnpuinpquigywo wndtp

Uhgplwlwl nwuwlwngnidn L suhnidn

dpiwluwlywb wywnhybbipp wbwp £ swhyblt winpmmhqugwdéd wndbpny, Gpbt pwwpwpnid GG
hGunlyw| Gpynt ywydwaabpp
o npwlp nwuwywpqgynid G0 hwywpbnt hwdwnp wwhynnb phqlbu dnnbniy, L
o npwlp wrwowglnid GG npwiwlwh dhongltph hnupbp, npnGp dhwyl dwjp qndwph L
sdwnpywd dwyp gnidwnh ypw hwqwpygwé innynulbph ydwnpnidGtn Ga:

Pwdlwjihbt gnpéhplGtpnid GapnpnudGbpp, hGswbu OGwbe wéwbgjw qnpéhpltipp s66 pwydwpwpned
Uhwjt "dwjp gnuiwph L wnnynubbph JdwpnudGbp” qOwhwwmdwb swhwOh2G6phG, L hGunblwpwn

npwbp 60 Ywpnn nwuwlwpqyt] winpinhqugywé wpdbpny hwdwnynn wynpndbpnid:

Fhunwqu swihnedn

Uygqpbwywb swlwsniihg htwnn hbwluwlwb wynhybbpp swhynid G0 wdnpinhqugywdé wpdtpny
hwlwé wndtigpyiwl wwhniunh gnedwpp: Snynup hwdwnpyynid £ ogquwgnpétiiny wpnyniGwybinn
unnynuwnnpnyph dtpnnp: Mwhniunned dwlwswd uygplwlywb gnudwpp, hGswbu Gwl hbGunwaqw
thnthnfunepynitGGGpp Swlwsyned GO pwhnypnid uwd Jbowuniy:

hnwlhwl wndtp wy hwiwwwnhwly phlwbuwlwl wnpnnclph dhongny

Uhqplwlwl nwuwlwngnedn L swhnedn
dhlwluwlwb wynhdp swihynid £ hpwlwlb wpdtpny wyp hwiwwwihwy ShGwbuwywb wpnynilGph
Uhongnd, Gpp pwywpwpynid GG hGunlyw) Gpyne ywjdwGabpp

o wywhyp nwuwlwpqgyntd £ “hwdwpbint * Jwdwnrbnt hwdwp ywhynn” phqltu dnnbnLy,

e wjl wnwowglnd t npwdwluwb dhongltiph hnuptin, npnlp dhw)b dwjp gnudwph L sdwpywé
dwjp gnidwph Yypw hwodwpyjwéd nnynubbiph JawpniaGbp GG:

hGs yGpwptpnud £ pwdbwjhb gnpédhplbph, npwig uygplwluwl swlwsiwb wywhhb Pwbyp Ywnnn &
Ywwnwntb] whzpetiih pGnpnepincd YnGypbwn pwdlwjhlt gnpéhpltinp nwuwlwpab| npwbtu hpwywa
wnpdbpny hwydwrynn = wy hwiwwwpthwy $hlwluwlwld wpnyniGph Gheongny: Uju npnpnidp
Yuwwwpynid £ jnipwpwlsynip pwdbwyhb gnpdhph hwdwnp wnwO&hG:
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Fhwnwaqu swihnedn

NMwpunpuyhli gnpdhplbn

Ubgplwlwl swbwsniihg hbunn $hlwluwywlb wynhybbpp swihynd G0 phpwlwb wpdbpnd wy|
hwiwwwpthwy $hlwbuwlwb wprnynibph dhongnd: PwGyp 2whnypnid Ywd Jhwuncd b dwlwsnid
wpnyntGwybn  wmnynuwnpnyph  dtpnnnd  hwdwpywéd  wnynup, wnpdbgpyowl wwhniuwnh
uygplwlwb gnuiwpl nt npwlg hGunwqw thnthnfunipyniGGbpp, hGswbu Gwb  wpunwnpdnyph
thnfuwpdtiph mwppbpnipntGGipph htn Juwywé ogniinGtinG n yGwulbpp:

Muwpupwjiht gnpéhplbph wwwidwlwsdwb wd npybu hpwlwb wpdbpnyd whnyph Yuwd Guwuh
Uhongny hwydwnrynn  $hlwluwlwl wlywhy Jbpwnwuwlwpqiwl wduwpyh npnipjwip
wwpwpwihlt qnpShpltph  wpwwpdnyph  thnfuwpdtiph  wnwpptpnpnlGGph hkn Juwywé
yntinwywjhb ogninlGbplb nu JGwulbpp ybpwnwuwlwpqyned G0 whnypnid Ywd JGwundd:

Pwdluyhl gnndhplbbin

Gpb Pwlyp Ywuwnwpbl £ pGunpnipyncld L uyqplwlywb swlwsdwb dwiwbwly nwuwlwpqb| £ pwdbGwjhG
gnhpdhpntd Ywwnwpywéd Gepnpnudp npytu hpwlywb wpdtpny wyp hwdwwwpthwy $hGwbuwlywb
wpnynitGph  dhongny, www  wyn  pwdlwihlG qnpéhplGtiph  ppwywl wpdbph hbGwnwqu
thnthnfunepyniGGEpp GEpYwywgyned 66 wyp hwiwwwnthwy $hlwbuwlwb wpnyncbpniy:

b twppbipnigntt ywpunpwjhl gnpédhplbph, npnbp Gwfunpnyt| GG npwbu hpwlywb wpdbpny wy|
hwiwwwpthwy ShGwluwlwb wpnyniGph dhongny, pwdbwjhl qnpshplbph htn juwyywé
OqgniinGtplb nt JOGwulbbipp, npnGp dwlwsyb] G0 wyp hwiwwwnpthwy PhGwluwywb wpnynibpncd,
hGnwauwynid 66 thnfuwbGgynid pwhnyp Jwd yowu s0wjwd wyl pwbh, np yninwlwjihb ognunGtinl
nt yOGwulbtpp Ywpnn GO0 wbnwinfudbp ubthwywl juwhwowih hnnduébbph dhole (spwpfujwé
2whnup),

Fwdbwjhb gnpdhplbpp GGpwlyw s6G wpdtigpyowh hwJwnpylbph:

WO nbwpbpnud, Gpp uwgiwybpwnepjntp Ywwwnpbp £ Gdwl pOGunpnepincl, whwpwdhGGbpp
dwlwsynid G0 whnypnid Jud Jhwunid:

hnwlwl wndtp pwhnyph Gwd Jawuh dhongny

dplwluwywb wywnphybtpp, npnlp 60 pwdwpwpnid npybu wdnpunhqugywd wpdbpny Ywd
hpwlywb wpdbpny wy hwiwwwpthwy Phlwluwlwlb wpnyniGph dhongny, nwuwlwnpgybint
swithwbhGbphG, swihyned G0 hpwlwb wpdbpny 2whniyph Ywd ybwuh dhengny:

b pnudl, npnawyh hwbqudwbptpnd hGwpwynp £ Gwfunpnt] $hlwbuwywb wynhybbpp npwbu
"hpwywl wpdtpny” 2whnyph Ywd Ybwuh dhongny swihynn": Uwulwynpwwbiu, ulygpbwlyw
Swlwsiwb wwhhb, Pwbyp Ywpnn £ Sh0wluwluwb wymphyp Gwfunpn2t] npwbu "hpwywb wpdtipny’
2whnyph Ywd yGwup dhongny swihynn”, npp hwywrwy nbwpnid Yawhunpnybp "wdnpunhqugywé
wnpdbpny’ swihynn ywd "hpwlwl wpdtipny” wy hwiwwwpthwy $hlwbuwywb wpnyniGph dhongny”
swihynn: Uwluw)jb 00wl Gwfunpnanid Ywnbih £ uwwwnpbp dpwyl wit nbwpnid, Gpt nw 4yGpwgbh
Jwo twwbu YyoJwgbgbh hwwriwl wihwiwwwwnwufuwbnigyniGp, npld wjjwwbu Ywpnn Enp
wnwowlwi:
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NpLt  wwhwly syw wyu pGupnpjntbp  Yphpwnbp  hGnbnnwywbnpbd  pninp Gowlwwnhy
qnp6éwppltphb: ®nfuwptbp PwGyG £ npnpnd wyb Yhpwnb, Gpt nw hwlGqbglnd £ wnwyb|
wwwnwd nbnbGywwnynipjwlnp:

Dhlwluwlwl wlhinhdGbnh Ybpnwnwuwlwngnedn

Pwiyp JGpwnwuwlwpgnid b Phlwluwywb wywnmpybbpp, Gebt Jwuwwnpdbp b wn $hlwbuwlwb
wywnhybbph yuwrwywpdwlb ninnwé phqlbu dnnth thnthnfunipyni:

Shlwluwlywb wywnhybbph JGpwnwuwyuwpgnid wnwowglnn  phqlbu dnnbh  thnthnfuncpjwb

ntwpntd, ypwnwuwlwpgnidp Yuwwnwnyned £ wnweoplpwg phqlGbu dnnbith thnthnfunigynilhg htiinn
wnwohl hway”’nnt dwiwbwlwpowbh uygph npnipjwip PhGwbuwywb hwy’nygnipyntGl”pney:

Dhltwbuwlwl wuwpunwynpnipnt GGGn

Pwlyp nwuwlwngned £ $hGwlbuwywb wwpunwynpnipyntblGbpp npwtu hGunwquwjnid winpunhqugywé

wnpdtipny swihynn Yhpwrbind wprnynibwybn tnnynuwnpniph dGpnnp, pwgwnenipjwdp.

o  SPhlwluwlwlb wwpunwydnpnipjnibbbph™ «hpwywl wnpdtpny 2whnyph wd bwuh dhopngny
swihynn»: Wnwhuh wwpuwynpnepiniGbbipp, GGpwrjwp ywpunwydnpnepinit  hwlnhuwgnn

wéwhgjw| gnpshplbpp, whwp £ hGnwquynid swihybh hpwywb wpdbpny:
o  Phlwluwlwl wwpunwydnpnipjntbltph, npnbp wnweowbnid GG,

- Gpp PpOwluwywl  wywphdh thnfuwbGgnuip  sh pwdwpwpnid wwwdwlwsdwb
wwjowabbphta, dwulwynpwwbu tpt PwOyp wwhwwlb] £ thnfuwbgwéd wlyunhyh
ubthwlwlOnipjwl hGn Yuwywds, pun tnpjwl, pninp rhuytinb nt hwunnygbbpp L wGwnp
E wpnibwyph  thnfuwbGgywé wlynmhytd wdpnnonipjwdp Swlwsk], huly unwgwé
hwwinnigdwl q6n wbwp £ dwlwsh dhGwluwywb wwpuwynpnipjnilp: IGwnwaqu
dwiwlwlwpowbbtpnid Pwbyp wbwp £ dwlwsh thnfuwlgywéd wlynhyhg unwgwé
gwllwgwéd GlUwinun L $hOwluwlwb wwpnwynpnipjwlb qény Ypwd gullwgwé

Swfuu:

— YJw tpp Yyppwnynid £ owpniGuwywywb GEpgpuwyywénipjwb dnintignidp: Uju dninbgnidp
Yhpwnynid t, Gpb Pwlyp wynhyp dwlwsnid £ hp 2wpniGwyynn GEipgpwyywénipjwb
swihny, L dwlwsnd £ Owb npw htn Juwdwé wwpunwynpnipinilp: Onfuwbgywéd
wywhdp L hwiwwwwnwuhuwb ywpumwynpnepyntlp swihyned GG wyGwhup hhdniGpny,

npG  wpwmwgnpnid . PwOyh yYnndhg wwhwwlwsé  hpwynilplbph

nL

wwnuwlwbnipyntGbbipp: Swiwwwunwuhuwld ywpunwydnpnegjnitlp swynd £ wjlwbu,
np  hnfjuwlgywé wynhyph L hwiwwwwnwuuwl  ywpowdnpnepjwl — gnen

hwyytlynwjhl wpdtipp

w) PwaOyh Ynnohg wwhwywbwsé hpwynilpltiph L ywpunwlwbnipjntbGbph wdnpunhqugywé

wnpdbipl t, Gpb thnfuwlgywd wyinhyp swihynid £ winpinhqugywé wpdbpny, Ywd

p) hwywuwp £ PwGyh Ynnihg wwhwywlwé hpwynilplbph L ywpunwlwbnignlGGtph hpwywb
wnpdbiphlt wnw(dht swihdbnt nbwpniy, tpt thnfuwbGgywd wywnhdp swihynid b phpwlwd

wpdtipny:
a) PhlGwluwywhb Gpwzfuhph wwjdwlwagnbnh:
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Uwwowbuwsnid®

1) dhlwluwlwb wynphyl wwywdwlwsyncd t, Gpp PwGyp Ynpglnid £ yGpwhuynnnigyntllb wyn
wywnhdp Yuginn ywjdwbwanpwiht hpwynilpbbph Gyuwndwdp: Uw nbinh £ nlGBGnld, Gpp
hpwyntlplbpp hpwgynid &G, Gpwlbg nidh GGe [pGGint dwdybnp (pwlnud b Jwd Pwhyp
hpwdwnyntd £ wyn hpwynilpbtiphg: ShGwluwlywbd wwpunwydnpnipntdld wwwdwlwsyncd
E, Gpp dwpyned t:

dbnwluwygwo Junlbn

Npwntin hGwpwynp £, PwGyp thnpdnud £ ybpwlwytp Jwpybpp, pwl prGwgqwGdt] gpwyp: Uw Jupnn E
hwlqbtglt; JdwpnuilGbph  GpywpwdaqgnuiGtph L Jwpyh  dwpdwG  Gnp wwydwGObph  dwupb
hwiwdw)lnipjwb: Gpp Juwpyh wwjdwbatpp yepwlwygwé Ga, Jupyl wjbu sh hwdwnpyned dwdytinwbg:
NGYwywpnepynibp 2wpnibwwpwn YGpwlwnd £ gGpwlwyywséd wwydwGbtpny Jwpytipp, hwingybint
hwiwp, np pninp hwdwdwlnepnGbbpp wwhwwGjwéd 60 L np wwywqw Ydwpnuiltpp Yywwnwpybl:
dwpybpp 2wpnibwynid G0 dGwp wpdbgpyiwl wlihwwnwlywld Ywd fudpwihld qGwhwwndwl wnwnpyuw

ogwnuwaqnpétiny Jwpyh uygplbwlwh wpnynibGwytn tinnynuwnnpnypp:

dwownph hwdwn dwwnstih phlawbuwlwl wlhmpyGan

Epp Jwdwnph hwdwp dwwstih wynhyb wpdtgnpyyned £, www Gpw wpdtiph (0ugbgwé dwpniiGtpp L
wanpunhqughwih gnudwnbbpnyg) L pOGpwghy hpwlwb wpdbph wnwpptpnepintlp, pwgwrnipjwip
GwpuyhGnd  hwdwwwpthwy  dhlwbuwywld wpmynibpbtiph dwuhl  hwybnynipyntlnid Swlwswd
wpdtgnyndhg gnuiwnltph, wyp hwiwwwnpthwy GUwdnunbbphg Gpwélwybpyynid £ hwdwwwnthwy
Shlwbuwlywb wpnyniGpbbph dwuhb hwayGunynipynilned:

dwdwneph hwiwp dwwskih nuwuwywpogwé YJuuwhwnwp gqnpdhpltinh  wpdbgpynidihg Ynpniunlbph
hwywnwnénip $hGwbuwywb wpnynilpltinh dwuhb hwytingnipinilnid sh dwlwsyniy, wy hwydwnynid
E ywwhwwih wrwbéhb pwdlnid, npwbu wy) hwiwwwpthwy GYwdnwn: Jwdweph hwiwnp dwwsgkiph
wwnpwpwjht gnpéhp hwlnhuwgnn GGpnpnudGBph qony wpdtgpynwihg Ynpniunlbbph hwywnwnpénidp
swlwsyntd £ whnyph Jwd JOwup L wy hwiwwwphwy dShlwluwlub wpryniGplbph  dwupG
hwyybwnynipjnilniy, bpb wywnphyh ppwlwb wpdbph pwpdpwgndp opjtitnhynpbbG Yuwpbih £ hwiwnbp
htunwaqw hpwnwpdnigjnLGlbph wpnynilp, npnGp Yuwwnwnydbp GG Ynpneunp $hlGwbuwywb wpnynilGpbbpny
Swlwsbnig hGwnn:

3.7. Nhwn L hwjwnuwpé ntiwyn hwdwédw)bwqptp

Gwnqldwl wwjdwbny wpdtipnpbiph Jwodwnph gnpéwnOnipyniGbtpnp («nbiwny) nhunwpyyntd GG npwbu
wwwhnyywé  dhlwluwywb gnpdwpplbp:  3Itwnqlowld  wwypwlny Jwdwnwd wnpdbtpnpbipp
2wpnibwyynd GO hwdwredtp $howluwlwlb yhdwyh dwuhb hwyybnynipnined, b wyilt nbGwpenid, Gpp
qlnpnG nuGh Gpqwé wpdbtipnptph Jwawnph Ywd gpudwnpiwl wwjiwlwapwjhl hpwynilGp Huw
hwiwdw)lnipyncl, npwlp yepwnwuwlwpgyned 66 npwtiu «3Gngldwl wwydwbwagnptpny gpuwywnpyué
wpdtpnptip» L GGpywjwgynid GO npwbu wnpwGdhl hwyyty2hnwihG hnnjwéd: Iwiwwwwnwuuwb
wwpuwynpnepyntGb wpnwgnynid b phlwluwywb Yuwgdwybpwnipynibbbph Jwd  hwdwfunpnltph
GUwwndwdp hwhybbpni:

bGinjwdwnph wwjdwlng qbwé wpdtipnptipp («hwhwnuwpd nbwny) st dwlwsynid phbGwbuwlwb
yhdwyh dwupl hwpybwnynipjnilnid, huly inpwidwnpywé gnudwpbbpp hwqweyned G0 nputiu wywhwGeGbp
$plwluwywb  YwqiwybpwnipniGbbph  Gywwdwdp  Ywd  hwdwfunpnbGGphG wpqwé  Jupybp L
thnfuwwnynipyncGatin:
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Updtpnptiph qOdwl L Jwdwnphg wnwowgwd GHwintnp Ywd Swfuup hpbbhg GGpYwjwglnud
nnynuwjhlt Ghwdnun Jwd Sdwfuu, npnGp hwyybgpynid G0 hGwnqlGiwl wwydwbwaqnpbph qnpénnnipjwl
dwaytinbtiph pGpwgpntd oquwagnnébiny wnpnynitbwybn innynuwnpniph dbpnnp:

Ept hwywnwpd ntwyn wwjdwlwagpny qljwd wlywnhybtipp Jwsdwnytl Gppnpn YnnohG, wnpdbpnptinh
yGpwnwpdh wwpunwynpnepynitbp qpubgynid £ npwtu wnbnpwihG wwpumwygnpnepintd b swithyned &
hpwlwl wpdtipny:

3.8. Npwtu qpwy npgwé L unwgywé wpdtipnpbin

Updtpnptipny qnpéwnplbpp hhdlwlwlnud wwwhnyynid G0 wpdbpnptipny Ywd Ywbhupy npwdny:
Updtipnptiph  thnfuwbGgnuip  §nwu 4nnohG  wpuwgnynd £ dplwluwywld  dhdwyh  dwupl
hwoJtwnynipjnclnid, dhwyb et thnfuwbgynid G0 Gwl rhuytipp L ognuinGtpp Yuwywé ubithwywbnepjw
hpwynilph thnfuwGgdiwl hGwn: ddwpwéd Ywd npwbu qpuy unwgywé Ywlfuhyp qpwbgynid £ npwtu
wywhy Jwd ywpunwynpnipnil:

Qbtinpptindwd wndtipnptipp sb60 dwlwsyntd hOwluwlwb Jhdwyh dwuhl hwpdbngnipnilnid dhsh
npwlg owwpniip Gppnpn YnnohG, nph  nbGwpnd  Gpwéd  wpdtpnptiph  yGpwnwpddwl qény
wwpwwynpnipjntlp - dwlwgynd £t hpwywb  wpdtpnd npwbu  webnpuwywlb  Guwnwybbpnd
wwpnuwynpnipynil, huy q0dwl L Jwdweph wnwpptpnpnitbp hwdwnynid £ pwhnyph Jwd ybwup b owyp
hwiwwwpthwy $hwluwywb wpnynibpbtph dwuhlG hwybinygnipjwl «2nwn welinpwihG Glwdniny
hnnjwdéniy:

3.9. dwpdwlwinipjnih
Dhowbuwlwl yundwlhuwynipini ™ Puwlln npwbu Jundwinnt

dhlwluwywb Jwpdwlwinipjwl ulygpnd Pwlyp $plwluwywld Jwpdwywinipjwdp  npwdwnpué
wywhybpp hwpdwenid £ GGpnpnudbbph gnun gnudwpny: Uju gnpéwinbnipynibGbtpp GGpjujwgynid GG
npwbu hwdwfunpnbtpht tipqwé Jupytp L thnfuwnynep)niGatip: Shlwluwywb Ghwininp dwlwsynid k
Jwpdwlwnipjwl plpwgpnid wjlwbu, np wwwhnyh whthnithnfu wwppbpwywh npnyp Jupdwwnipjwb
2nowlwybbpnd sdwpdwé gnin GEpnpnudGiph Guumdwdp: UY4qpGwlywl ninnuiyh éwiuutpp GGpwnynid
G0 unnwgybihp gndwnbbph uygptwlywl swhwsdwb dwiwbwy:

Gpp Jwpdwlwowl wwjiwlwaptiph nwnwpbgiwl wpnniGpnid PwlGyh nhpwwbnnpywl nwly
waglnud gpwyh wnwpywl, wn wynhdGbpp swhynd 66 ppwgdwlb gnin wpdtiph L wywwndwlwb
wunpunhqugywé wpdtiplbph Gwgqwantylny:

Snnownlwlwl Jundwlwynipint G - Pwlln nnwbu Juwndwluy

Uywnhybtph Jupdwlwinipjnilp, nph nGwpnid wynhyh ubithwywbnipjwb hbn juwydwsé pnpnp rhuytpb no
ogniinGtipp  wwhwwlynd GO Jwpdwwinth  Onwn,  nwuwlywpgynd b npwbtiu  gnpéwnlwlywb
Jwpdwywnipnth: Snpdwnlwywb Juwpdwlwnipjwl 2powlwlybbpnid Jupdwydwnpbbpp dwlwsynid GG
npwbu dwhuu $hlGwluwywb wpnynilpnid qdwjha hhintlpny Juwpdwlwnipjwl dwiybinh plGpwgpnid L
GGpwnynid 66 gnpéwnGwywb dwiuubpney:

3.10. 3pilwlwhb vhongltp

3polwlywb dhonglpp  GEpYuwywgdwéd GO uyqplwlwl wpdbph L Ynennwywd  dwpdwénipjwb
tmwppbpnipjwdp: Pwlyh 2G0pp GEpyuwjwgwé b hpwywl wpdbph L Yninwywsd dwpqwénipjw
twppbpnipjwdp: Gpp wynmhyh hwaybyznwiht wpdtipl wybih 066 £ Gpw qhwhwwndwd thnfuhwwnnigynn
gniiwphg ng dwdwlwywynp hwbgwiwbpbbph wwwdweny, wit whdhpwwtu Gwqgbgynid £ 0hbsl wyn
thnfuhwwinnigynn  gnudwpp: 3Innp  hwdwneynid b ouygplwlwl wpdbpny L nibh  wOuwhdwOwdhwy
ogunwlwn swnwynipjwl dwadytin L, hGinLlwpwp, sh wdnpunhqugynty:

Uwywénipynilp hwadwpyynid £ gdwjhb dtpnnnyd wywnhyh oqunwlwp dwnwjnipjwb dwaybnh pl-
pwgpnty, yhpwrbiny hGnlyw| tnwptGywh npnypwswihtpp
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Oquuwluwn

Swnwjnipjwl
dwiytin

Snynuwnnpnijp

(tnwphGip) (%)

Ghlptip 30 3.3
Swiwlwnghsbtip L Ywwh dhonglbin 1-5 20-100
Spwluwnpunwihb dhongltin 5 20
Ujp hpaGwlwb ohongltin 1-5 20-100

dwpdwywywdé hhaGwlywh dhongltinh ypw ninnywé Ywwhwwi plnyph dwiuuntdbbpp juwhunwiwgyntd
L winpinhqugyntd GG qéwjhG hhinlpny Jwpdwlwjdwb dwiybiinh L hhdGwlywb dhonglbph L npwg
oqunuwlwn Swnwjnipjwl dwdytwnlbbphg GJwquwanylny: UGwdwpun  2hGwpwpnipjwlp  wwwnywlnn
wywhybbpp hwodwnynd GO thwuwnwgh dwiuubiph L wpdtgpynidhg YnpniunbGbph wnwppGpnepjwidp:
ChGwpwpwywb wfuwnwbpbtph wjwnwnhg hGnn wynmhybbpp thnfuwbgynid G0 hhdGwywb dhenglbphh
L hwpdwnynid GG hptibg dOwgnpnwihl wndtipny: UGwydwnpwu 2hlGwpwpnipjwbp ywunlwbnn whnhybbpp
st60 wanpunhqugynid pwh ntin ywunpwuwn 60 oquiwgnpddwl hwdwn:

Shdbwywb dhonglbph ybpwlnpnqiwb L wwhwwbiwb hbn juwywé dwiuunwdltinp 2whnyph Ywi Yawuh
L wy hwdwwwpthwly $hGwluwlwb wpnyniGplbbph dwuhl hwyybungnipnilnd dwlwsynid G0 npwbu
owfuu npwig Juwnwpdwb ywhhb: Ywwhwnw| pnyph Gnpnqiwb dwiuuncdGbpp wyGiwgynid GG wyinhyp
hwyJbyonwihl wndtiphl, Gpp hwwlwywb £, np npwGg 20Gnphhy wwywqw nbnbGuwlwb ogninlbipp
wybh ww, pwl wylywignd Etp welw wywnhdh GnpdwwnmhduwihG  gnigwOhGGph uyqpbwlw
qlwhwuwnnidhg, UhnubG nbwh PwGy: Uu  SwhuundGbph  dwpdwénipinibp hwydupyynid L
hwiwwwwnwufuwb wyinhyh ogunwlwnp dwnwjinipjwb dGwgnpnwjhl dwaytnh pGpwgpntu:

3hdbwywb dhongh hpwgniihg wnwowgwd ognin Ywd Gwup npnpynid £ npytiu wynmhyh hpwgniihg
gntwn dnuinptiph b hwayGyrwht wpdtph twppGpnepnil L hwgwnedned £ gnpéwnlGwywb whnypnid:

3nnp L 2hGnepyniGbbpp YGpwglbwhwnynid G0 YwOnGwynp Yepwny  dnnwynpwwbiu 3-5 wwph hGwn:
dbpwolwhwwniwld  hwidwfuwlwbnipynilp ywfuwé L wywpdlbph  ppwywb  wnpdbph
thnthnfunepyniGGtphg: UjG nbwpency, Gpp Gowlwywih 26nnd jw Jbpwqlwhwnywéd wynybbph hpwyw
wpdtiph L Gpwbg 0Gwgnpnwjhb wndbpltph dheol, www waglywgyntd t hnwaqw Ybpwaqbwhwunny:

3.11. Qnnyhy

Qnbwpywuinhpwlywb qgnponcbbinepjwlb dhwynpiwb wpmynibpnid  dGnpptindwé gnindhip uygplwwtu
dwlwsyned £ npwtiu thnfuwlgwdé hwnnigdwb L dGnpptipqwé npnztith gnun wynhyGbph L unwGadbwé
wwnuwynpnipyntGGbph nmwpptpnipniG:

Oncunp pOytipnepynllGGbph dtnpptipdwl dwiwlwy wnwowgnn gnindpip dwlwsynid £ qnindpth L ng
Gjnipwluwb wywnhylbiph Juaqinid: Uygplwlwb swlwsnidihg hbwnn gnindhip hw2dwneyned £ uygpbwlywb
wpdtipny’ hwlwdé wnpdbgpynidhg Ynpniunbtpp:

Qninypip qGwhwwnyned £ wpdbgpyiwb inbuwlynilhg jnipwpwbsjnip tnwph uwd wybh hwdwtu, Gpb hbs-
np hpwnuwpdnipntGObp Ywd hwiqwdwbpGtph thnthnfunepyncGbbp Jywyned GG hwpybyznwyhG wnpdbph
wpdtgnydwh dwuh:

QtinGwpywwppwywb gnpéncbbinipjwlb Shwynpdwl wprynilpnid dGnpptipdwdéd gqnunyphip wnpdbgpyowh
nbuwlyntbhg qlwhwwbint  Gwywwwyny dGrppbpdwl  wiuwpdhg uluwd pwpfuynid £ hudph
npwiwuinbng dhwynplbph Ywd npwiwuwnbné dhwynplGph fudptph dhol, npnGp wyGUwiyned k, np
dtnGwplywwnhpwywb qgnpénclbinipjwl Shwynpdwl wprynilpnid uunnwlwb ogniinGbp” wlOywhu wyl
pwlhg, pti dtnppbpdwé Yuqiwytpwnipjwb wyp whynhybbpt nt ywpunwywlnigyniGbbpp yepwapyned GG
wyn npwiwuwnbné dhwynplbph Ywd npwdwuwntbing Ohwynplbph fudptphG, pb™ ng: 3nipwpwlsynip
npwdwuwnbné dhwynp Ywd npwdwuwnbné dhwynnbbiph funcdp, nphG ybpwpbpnud £ gnendhpp, wbwnp &
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e hptbhg GGpYwywghh GEpphlt Ywrwywpdwl Gwywwnwyny gnindhih ybppneonpjwlb inbuwbyynibhg
fudph Juqdnid wnwybp gwén dwywpnuyh Jupswywb dhwynp

e Uh0s dhwynpnudp sqbpwqubgh gnpéwrlwlwb utiquiblwnh uwhdwlnwip hwdwdw)tG H3IVUU 8
«Gnpéswnlwlwb ubiqiblnGtpy unwlnwpwh:

Qninyhth wpdtgnyniip qwhwwdnd £ npwdwuwntnd dhwdnplbiph (Ywd npwdwuwnbné dhwynnbtph
fudph) thnfuhwinnigynn wpdbiph hphdwl Jpw: Updtgpynidhg YnpnwunlGbipp dwlwsynid GG, Gpk
npwiwunbng dhwynph hwyybyzrwjhb wndtipp gipwquwbgnid £ npw thnfuhwinnigynn wipdtipp: Gninyhih
wpdtignpyniihg Ynpniuinbtinp htitnwquynid s60 hwywnwpdyncd:

3.12. Ng GynLpwywl wywnhyltin

Ns Gynipwlwl wywnhybbpp pwnyugwé GG hwdwywpqswihlG dpwagptinhg, wpunnGwanptphg L wy|G:

UnwGahhG d&btnp pbpqwé ns Gnupwlwl wlyunhdObpp  uyqpbwwbu dwlwsynid GO hGpGwndtipny:
LwhubGwywb dwlwsniihg htivnn ny Gynipwuib wynhyGtpp hwyqweynid Ga hGpGwpdtpny GJwqbglting
Yntinwlyjwd winpinhqughwl Ywd wpdtigpyndhg YnpniunGtipp: N Gynipwlwl wywnhylbiph ogquwlwn
SwnwjnipntblGtiph  dwdybwnlbpp Ywpnn GG [hGE npnwyh Ywd  wlnpnz: Npnpwlyh  oquwlwn
ownwjnipyntbGbph  dwiytwnlbp nlbbgnn ng Onepwyuid wynphybbpG wdnpinhqugyntd G0 qéwjhG
hhintGpny oquwywp dwrwjnipjwlb pGpwgpnid L qOwhwwnynid G0 wpdtgnpydwh wnnwdny, Gpp welw GG
wpdtgnydwh hwwnywbhaGtp: Udnpunhqughwih hwqwniwb dGpnnbtpp L dwiytGnbbpp yGpwbwyyned GG
Jntpwpwibsynin $howbuwyub nmwpdw ybponed:

UGnpny  oquwlwp SwnwjnipntGlbph  dwdiybwnbbp  nlbbgnn ng OgnipwwG  wyunhylObpp GO
wanpunhqugyned, uwlw)b jnipwpwbsnip tnwph qGwhwunyned G0 wpdbgpydwb wenwind wlhwnwwbu
Jwd wnwGdhG npwiwuwinbné dhwynph hwdwp: UGnpny oquwlwp Swnwjnipynibltph dwiytunbbn
ntbtignn ng Oynipwywld wynhyGbpp jnipwpwbsnip twph huydned 66 hhdGwynptine hwdwnp GpwGg
hwqwniwb wpniGwlwlwbnigynilp Gpwé nwuncd:

Swiwlwngswihbt dpwanbiph plpwghy uwywuwpyowb dwhuutpp hwydwnynid GG npwbu dwjuu npwlg
Juwunwnpiwl dwiwlwy: Rwiwlywnqswihl dpwanptiph dwydwb qény dwiuutipp (ophGwy nhqwyla L Gnp
Jwy Onpwgywd Spwaph pliupwynpnid) dwlwsynid G0 npwbtiu ny Oynipwywl wywpybbp, Gpp Pwlyp
Yuwpnnwlnud £ gnigunpt) ng Gynipwlub wynhyh untinédwb inGuGhwywb hGwpwynpnipyntGlb wybwtu,
np wjl hGwpwynp |hGh Jwdwreph Jwd oquwgnpéiwl, hp dnwnpnipnilp unbinébnt ny Gynipwwb
wywnhy L wb oquwagnpétiint Jwd Jwidwnbint, hp nilwynipjnitlp oquwgnnpétint Jwd Jwdwnbint ns
Gynipwuib wywinhdp, wyl, pb pOswbu t ng Gnipwlwl wywhdp unbinétint hGwpwynp nbnbuwyw
ognuinbtin, wpfuwwnmwbpbtnd wyjwpunbint pwdwpwp dhongbtiph  weluwynipjntd L npwbg  huwnwy
qlwhwuinnid: Spwagpwihl wwywhnydwb gény wy| dwiuubipp dwlwsynid GG npwbg Swqiwb wwhhG:)

3.13. dwawnph hwiwp wwhynn wywnhyltip

Ns pGpwghy wywnhybtpp nwuwywpqgynd G0 Jwdweph hwiwp wwhynn, Gpp hwpybyzrwhG wndtpp
Ghpwyw E thnfuhwinnigdwlb ns pb npwlg htiwnmwqw whwgnpéiwl, wy Jwdwnph dhongny: Thwlg
Jwdwnpp GOpwnpyned E hpwhwlwglt] Jwdweph hwiwnp wwhynn nwuwlwpgnidihg hbwunn d6Y tnwpyuw
plpwgpnLy:

dwodwneph hwiwp wwhynn nuuwywpgywé ns plGpwghy wywunhybbpp dwlwsynd GG hwoyblyonwhb
wpdtiph Ywd hpwlywb wpdtph hwlwé Jwidwnph dwiuutipp, GJuquwaniylny: et ytpohGu wytih thnpp E,
pwl hwydbynwyhl wndtipp, wwyw dwlwsynid £ wpdtgpyniihg Ynpniun hlGwbuwlwh wprynibpltph
dwupO hwyybtwnynepynilnid: Ppwlwl wpdtph' hwliwéd Juwdwnphg dwfuubipp, hbGnwqw gwllwgwd wb
swlwgsyned £ dhwyl ngju wynmphyh Gupuyhlnid wpdtigpywé gnudwnlbiph swithny:

3.14. PnlwquGdywé wywnhyabin

Npny nbGwptpnud, wywmhylbpp prOwqubdynid GG JwpYwihlG wwpumwynpnipincGbbph  sunwnpdwl
wprynclpnid: PrOwqubdjwd wywnhybbpp swihyned G0 uygplwlwh wpdtiphg L hpwgdwb gnuin wipdtiphg
GJwquaqgntjlny:
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3.15. Lpgpwywd vhengltp

Ltpgpwywd ohongltipp, npnlp GGpwenud 66 33 Ywenwdwpnipjwb L YGGunpnGwlwh pwlyh, wyg
$plwluwywb Yugiwytpwnipjntbbbph L hwodwhunpnlbph hwhyGtipp, pnnupyywé wpdtipnetpp L
unnpwnwu thnfuwrenipyntGbtinp, uygplwwbu dwlwsynid GO0 unwgywé dhonglbph hpwlwl wnpdtipny
hwlwé gnpéwnlnipntGhGbph gény nuinnwyh Sdwfuubipp: Uygplwlywb swlwsnwihg hGwnn GGpgpuwywé
Uhonglbpp hwdwnynd GG winpuinhqugwé wndtpny oquwgnpétiind wpnyniGwybn tinynuwnpnyph
uGpnnp: GUwdnunGbpp L Swfuubpp gqpwlgynud GO whnyph Ywd YOwuh L wyp hwiwwwnthwly
Phwluwywl  wpnyntGplbpp dwuhlG  hwpdGundnipynibnid,  hOswbu  wywpunwynpnipyntGGGph
wwwidwlwiwb dwiwlwly, wjlwbu £ winpnhqughwjh pGpwgpnti:

3.16. dhlGwbhuwlywh Gpw2tuhpltin

dhlwluwywb Gpwpfuppltiph wwjpdwlwaptpp wld wwjdwbwagptnl GG, npnbp  wwhwbonid GG, np
Gpwatuhpp  wpwdwnpnnp  thnfuhwinnigh  Gpwptuppp  uwgnnplb YnGyptinn  wwpunwwwbh  Ynndhg
wwnwpwjht gnpéhph dwaybinbbphl hwdwdwil Jawnpnudbbpp dwiwbwyhb sywwnwnpbint ywwndwnny
ybpohGhu Ynndhg UYpwé YOUwubtiph nhdwg: LOwG $hGwluwlywl Gpwfuhplbp wpwdwnpynd GO
pwOytphG, $hbwluwlwb b wy YugdwybpwnipintGGbphb hwdwfunpnbtph Junytpp, oyGpnpwdwnbtpp L
wjL pwGYuwihb qnpéhplbpp wwwhnybine Guwwnwyny:

Shlwluwywb Gpwiuhpltpp $hGwbuwlywh hwyybnynipntbbGtpnd uygplwwbu dwlwsynid GG hpwlhwb
wpdtpny «Uj wwpwmwynpnipjntGlbp»-nud npwbu YndhupnG Jowp: Uygplwywl swlwsnidhg hbun
FwOyp jncpwpwbsynip Gpwzfuwdnpnipjwl twly wwnpunwynpniginilp swthned E wdnpuinhqugywé ydwnhg
L Gpwotuwdnpnipjwl wprnyniGpnid wrwowgwd gwllywgwéd dhGwluwlywld wywpwmwynpnipjntld nuékipnt
hwdwn wbhpwdtwn Gptph (wjwagniyt gGwhwwnnwihg wnwybwaqgni)ny:

3.17. MwhniuwnGtip

Muwhnrunp Swlwsynid £, Gpp Pwlyp nlbh Geplw hpwdwlywb Yuwd juenignnuub wywpunwywbnipjnd
npwtiu wogjw nbiyptiph wpynebp, L hwjwbwywb £, np win ywpunwywbnipjnibp dwpbipne Gywunwyny
Ywywhwloyh wnlbunbuwywb oqgniinlbbp dwpdlwynpnn dhongltiph wpwnwhnup, L wwpunwywbnipjwb
gniiwnp hGwpwdnp £ wpdwlwhwywinnptb qGwhwunt:

3.18. Utithwywl Juuwhwuwg

Pwdbbinpnwlwl uwwhuwy

Unynpwlwlb pwdbtunndutipp nwuwlwpqgynid G0 npwtu Yuwhwwi: Lnp pwdbbunndubph pnnupyown,

Jbpwptpnn ninnuyh dwhuutipp  Gwqgbtigynd G0 Juwhwnwih wdhg: Gpp pnnupyowl wpnyniGpnid
unwgywé gnuiwpbbph hpwlwl wpdbpp gqbipwqulgnd b pwdGbnndubph wlOjwlwlwb wpdbpp,
nwpptipnep)niGp hwdwnynid £ npwtiu hwyGpwgdwn:

FihupnG Glwdnun

EdhupnlG GYwdnunp GGpwend £ pwdGbinndutph pnnupyniihg unwgwé gullywgwéd hwybiwyswn:
Qnpéwnph qony gwllywgwd Swfuuntd, npp Juwwywd £ pwdGbnndutiph pnnupydwb htiwn GJwuqbigynid £
tdhuhn( GYwdnunhg:

Irwpfulwd pwhnyp
Qpwiujwé pwhniypp Gepwnenid £ pGpwghy b Gwfunpn dwdwlGwywnppwGGtinph spwfudwé whnupp:

Cwhwpwadhlbbn

Swqwwwhwywb hwaytyrh wivwpdny whwpwdhGbtpp nnpu G0 gpdnud yuwwhunwihg b dwlwsynid
GO npwbu wwpuwynpnepinel, dhwyl Gpp npwlp hwunwnygnid G0 hwdwwwhwywb  hwpybyzeh
wiuwpyny Ywd ohGsk wyn: Iw2dwwwhwlywb hwdbyzrh wduwpyhg hbGwnn dhGslk $hGwlbuwlywb
hwpytwnynipjntGabph hpwwwpwyiwb wiuwphdp hwjnwpwpdwdéd Jud hwunwndwd whwpwdhbbbpp
pwgwhwjinyned GG:
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Ihdawlwl dhongllinh Jbnwqlwhuwindwl wwhniun

3hdtwywb dhongltiph JGpwglwhwwmdwld wdp oquwgnpdynd £ qpwlgbint hwdwnp hhdGwywb
dhongltph hpwywb wpdtph wép L GJwagnidp wyb swihh, np Gowb Gwanidp yGpwpbpnud £ Gnegb wynhyp
wdhh, npp Gwiuyhbnid dwlwgyti| tp utihwlywb Yuwhunwnid:

dwaownph hwdwn dunstyh Gannpnedbbnh Janwqbuwhwwndwl wwhniuwn

Wu ywhniunp wpunwgnined £ Jwdwneph hwdwnp dwwnsth GepnpnudGeph hpwywb wpdbph
thnthnfunep)ncGGtnn:

3.19. SwzywlbgnLu

dhlwluwywld wywmpdbtpp L wwpunwydnpnipntGlbpp, GywdnunObpt ne dwhuubpp  $hlwbuwywb
hwpybwnynipjntGbtpnid GEpYuywgyned G0 hwpwbgywé, tipt qnjnipynil ntbh opGGunpnptb hwunmwnywdé
hpwynilp  hpwlwlwglbint  hwydwnjwd qgniudwnlbph  hwdwlgned, hGswtu  OGwb  dunwnpnipyntl
hpwlwlwgbtnt hwdwbgnid Ywd dhwdwdwbwy hpwglbint wywnhdp L dwpbnt ywpunwynpnepyniOp:

GUwdniinGtipp L dwhuutipp GepLyujywgynid G0 gnun wnpdtiph hphowG Ypw, dhwjlb Gpp nw pnyjwwmpyned k
hwiwdwjld H3UU, Ywd dh fundp hwdwGdwl gnpdwppltph ogniinh L YGwuh hwdwn, hGswhuhb
hwOnhuwlnid £ Pwbyh wnlinpwjhG gnpénlbGtnepyniGp:

3.20. UkiqukGunGbph GEpYywjwgnid

Qnpéwnbwywb ubqubOwnp hwlnhuwlnud t PwGyh phqlbu gnpéwnlnipjnilGbbph pwnlwgnighs Gwup,
npnGghg w0 Ywpnn b Juwunwyt] Ghwdnin L Juwwpbp Swhuubp, GGpwrjup PwlGyh wyp nplg
pwnyuwgnighs dwuh hGin Yuwdwd gnpéwnlnipnibltnphg GUwdnunGbpb no dwiuubipp: Gnpédwnbwlywb
utiqutlwnGGpp npnptithu PwGyh nGYwywpnipntlp twpwbowwnned £ PwGyh wyl YndwnGGGunGGpp, npnlp
GGpwnjwd GO SwnwynipjniGbGGpp dwwnnigdwl 069  (phqlbtu ubqutlwn) L nph hwdwp welw k
dplwluwywb nbntywwnynipyntl: Pnpnp gnpéwnlwlwb ubiqitlnGbph gnpéwrGwlywl wpnynilGplbpn
wwnppbpwpwp JbGpwlwyynd GG gnpéwnhp wboptlh Ynnohg ubiqutlunhG dhonglbp hwwnuwglbind
npn2nd uwjwgbtint hwiwp L qUwhwwbint npw uwnwpnedp: Uyu $hlwlbuwlub hwogbndnepynGbbph
2nowlwybtpnd Pwlyh w2fuwphwgpwywb utqutlnbGbpp GEpYuwywgywé GG hhdGyLiny gqnpéplytpGepp
qunOyGnt ywyph ypw' hhaGytind wybih 2ncn inbGnbuwywb nhuyh, pwb hpwwpwbwywb rhuyh ypw:

3.21. Ywplnpwan)l hwywwwhwlwl qGwhwwnnidbhp L nuwnnnnip)ncGGbp

d3UU hwiwdw)d $phlwluwywl hwyytingnipniGbbph  wwwpwuwnnwip  wywhwontd t, np PwGyh
nGywywpnepjnitlp Yuwwwph Yupbnpwgnylb hwqwwwhwlywb qlGwhwwnidlGbp, nwwmnnnepniGObp L
GOopwnpnipjniGltp, npnGp wqnbgnipntd GG pnnGnud $hGwluwlywlb hwybnynipntGbbph wiuwpyh
npnipjwdp wynhybbph L wywpnwynpnep)nlGbtph GEpywjwgynn gnudwpbbph, hOswtu OGwb hwoygGunne
dwiwlwywypowlh GYwonunbbph L Sdwhuutiph Jpw: QOwhwwnnwilbpp L npwlg hbn Juwdwé
GOpwnpnipyniGhtip, hhoGytiny wwwniwywb thnpdh L wy gnpénbGGEph Ypw, npnGp hhdGwynpywé Ga
nw wwjiwbbbpnwd, hhdp G0 hwlnpuwlnd  nwunnnnepjntGbbp - wabine wd  wywnhdObph L
wwnwwynpnipjntGbtph hwayty2rwiht wpdtiplbph yGpwptpjwi, npnlg wpdtpp hGupwdnp sk npnpt6p wy
Juwnwhbih wnpjnipGbphg: UdGG nGwpniy, sGwjwdé qGwhwwnnidbGtpp hhaGynid G0 nGywdwnpnepywb Ynndhg
pGpwghy hpwnwpdnipjntGGbph (wywanyt wywunybpwgniiGbph Jypw, thwunwgh wprynilpltinpp ytpehh
hwyny Ywpnn G0 mwpptipdbp ywunwpjwé qGwhwinnudbbphg:

Lbpyuwywgynn  $phlwlbuwlwb hwpybunydnipiniGbbph  wenwding  Gowlwlwihg nwwunnnipnGbbpp L
qUwhwwnniibbpp GEpYwjwgynid G0 unnpl:
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hnwlwl wndbph swhnedn

dhlwluwywb gnpéhpltinh (Gpp wywnhy 2ntyugh qGwbynudbbp sywb) b ng $hlGwluwlub wynmhybbph
hpwyw wpdtpp uwhdwbbnt hwdwn nGYwywpnipntllb oquwgnpénd £ qlGwhwwniwb nbGuGhlywb: Uw
GGpwnnid b qupqwgnn qOwhwwnnudlGbpp L GOpwnpnepynitGbbpp hwlwwwwnwufuwb Gpwh, pb 2niwygh
Gwulwyhglbipp pOswbu Yglwhwwntlb gnpédhpltipp: NGHwdwpnipntGl hp GGpwnpnipjntGGGpnid nppwl
hGwpwynp £t hhdGynud t nhunwpyynn nduibGbph dpw, vwywyb npwbp dhown sk, np hwuwbh GG: Un
nbwpencd, nGwywnnepntGb ogunwgnpéncd £ hp nibbgwé widtlwiwy wnbnGywunynipnitlp: Gtwhwnywé
hpwywb wnpdbipp Ywpnn bt wwpptipdbp thwunwgh wpdtiphg, npp hwdbnne  dwiwbwlwpowbh
npnipjwip wpnn £ hwuwGGh |h06] wOhwwnwlwb gnpéwppliph nGwpntd:

Ubnnnniduypl wndtipnptinh nwuwlwnpgnid

PwOyh GEpnpndwjhbG wnpdtipnptipp GEpwnnud 66 33 WP, wWhwnmwlwh L ny whnwlwb ywpunwwmndubpp, ng
whwnwywb pwdbbunndubpp: UYgplwlwb dwlwsdwb dwiwbwy Pwulyp nwuwlwpagnd £ wpdbpnpbinp
npwtiu Phlwbuwlub wpnynibpbtpny d2qpnynn $hwbuwlywb wynhybtip, ohbsk dwpdwb dwaybwnp
wwhynn $hbwluwlwlb wynhybbp L Jwdwreph hwdwnp dwwnstih $hGwbuwyuwb wynpybtin, npnbg
hpwlw wpdtiph dG2qpunnLdb hpwywGgynd E yuwwhwnwney:

IhdGuwlwl dhongllinh oquwlwn swnruynipjwl dwdltiin

3hdtwywb dhonglbph oquwlwp Swnwjnipjwl dwdybnh qlGwhwwnnip nuwnnnnipjwl wprynilp £
hpoGJwé Gowh wywhdph hbwn Yuwdwsd thnpéh Jpw: Uywagw nbunbuwlwb ognuinltipp dwpdbwynpynid
GO wywnphyObpnud L uywndnid hpdGwywlnud ogunwgnpédwlp gnigplpwg: UjGniwdtbw)bhy, wylwhup
qnnénGGbpn, hGswhuhp G0 gnpéwnbGwywl, wnbubhywywb Ywd welinpuwihG dwqwénep)nilGltpp, hwdwfu
hwlqbiglnud GO0 wywhyh wnlbnbuwlwb ogniinbbph OGwqgbigiwbOp: QGYwywnpnipnibp dGugnpnwjhb
ogunnwlwn Swnwjnipjwl dwdybnp qlGwhwwind £ wywmhyh plGpwghy wbuGhywywb Jhdwyhb
hwiwwwwnwufuwb L puin wjb qGwhwwnywé dwdwbwywynowbh, nph pGpwgpnid PwGyp Ywlfuwwnbunid k
unwlw] ognuinlGtip: UGwgnpnuwjhG ogunwlwp dwnwjnipjwl dwaytiinh qGwhwwndwl hwdowp hwpyh GG
wnOyncd hbnlyw hhdaGwywb gnpénlGtna. wywnhybbph Jubfuwwnbuynn oquwgnpdnidp, gnpéwnbwlywa
gnnpénGObphg L wwhwwliwb 6pwaphg Ywhuwé dwdwénipntp L 2nijujwywlb wwypdwGGspp
thnthnfunepynibGltiphg wnwowgnn nGuGhywywb L wnlinpwihG dwywénipinclp:

Uswlgyuy gnnohplbn

Uywnhy 2niyuynid shwpqwnynn $hwbuwlywlb wéwbgywg gnpéhplbbph hpwywb wpdtplbbpp uwhdwbynid
GG qOwhwwdwb vGpnnltph Yhpwndwdp: Uswlgjw qnpdhplbph qOwhwuwnidp GGpweygnid £ dky
wpdnipwihlG wnynuwnpniph ugnwh, pwqdwndnipwihl wnnynuwnpnyph ugnwh gnpdwpplbpnid L
thnfuwpdtiph $npupnuiht wwjdwbwaptipnid: Uju gnpéwnpplbph hpwlwb wpdtpp uwhdwGyned £ nputiu
hwuwnwuinnit nGphunnpuwl  wwpunpbph L |nhnugnn wwpuwynpnipjwl  GGpyw  wnpdtpltph  dheol
nwppbpnep)ntd Jwd hwlwnwyp: Lnnugnn wwpunwynpnipjwl Gepjw wpdtpp uwhdwbynid £ pun
gnnjuywb wpdbyunpnbwihlG Ynphg unmwgywé gbinswht qnpénGGGph: et qlGwhwwniwb dGpnnbGpp
Uhpwnynd GG hpwlwl wpdtpp uvwhdwObine hwdwp, npwlp hwunwnynd uwd  wwppbpwpwp
Jbpinténipjwld GG GOopwpyynid  npwywynpwé  dwulwqbnlbph  Ynnohg  wllywfu  wnwowgiwl
wuwjdwbObphg: Ujtpwlny, nppwlny qnpdlwlywlnd hOGwpwynp £, dnnbkGGpp Yhpwened GG dhwyl
nhwnwpytih nguwibtpp, wylniwdblwithy, wlwhuph ninpnGGpned, hGswhupl wwpunpwihG rhuyt
(hGswbu ubthwywlwwhpne, wjlwbu b wwjdwlwagpwihl qnpéplytipng), thnthnfuwwbnipyntGbbpp L
Ynrtywghwbbpp wwhwGonid G0 NMGHwwpnipjwl qwhwwnwywbp: Uyu wywquw npuidwlwb dhengltiphg
gwllwgwéh qbpwqlwhwwnnuip L phpwqlwhwwndp Ywpnn b owwhwlpl] wju  wéwlbgjw)Gtph
hwytYyznwihl wndtipGbph fwlwb G2qnpnny:

Jwaownph hwdwn wwhynn ns plpwghly whnpybbn L pnGnhuwwndwd gnpdwnrlnipyntGGaGn

Swiwwwunwufuwlb H3IUU 5-h «dwdwnph hwidwp wwhynn ns pUpwghy wywnphybbp L pGnhwindwé
gnpéwnlnipntGhGpy, npwtu Jwidwneph hwiwp wwhynn nwuwlwpgywdé ng plpwghy wywnhybtipp wtwnp
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E swihyb0 hwpdbypnwihb wpdtphg L hpwlwb wpdtiphg hwlwé Jwdwnph dwiuuntilbpp, Gjwquagne)lny:
PwOyb oqunyt £ whlywfu qhwhwinnnh SwnwjnipjntbbGtiphg wyn wywnhybbph wpdtiph npn2dwb hwdwn:

bwwwlgywo Ynndbnh hliin gnpndwnbnipntGGGn

Pwadyh hp gnpénLbbinipjwl pbpwgpntd hpwywbwglnid £ gnpéwnbnipniGbbp yuwwlygywsd Ynnitiph hbw:
Lowé gnpdwnlnipjniGltipp hhdGwywbnd ppwlwbwgynid G0 niyuywywb wywjdwGGbpnd: Gnpénn
antywyh  pwgwywynipjwl nbGwpnd PwOyp Ywuwwpnd £ nunnnnpyntGGbp  gnpéwnbnipyntGGEph
ntjuwywywl  Ywd ng oniquywlwb  pGnyph  JGpwpbpuw: QwnnnnepnlGGGpp hhdGynd G0 wyg
hwowfunpnlbph hGwn  Gdwlwwnhy  gnpéwnlnipynibbtiph, pOswtu Gl wprynibGwybn  npnyplbph
ybpniénipyncGhtiph ypw:

dwnliinh L wyy thnfuwandnipiniGGGnh wndtgnynid

PwOyp qOwhwwind £ pulnpwhwnpnyg qwupytpp L thnfuwingnipyniGGbpp  jnipupwlsnip hwyGunne
wduwpyh hwdwnp wwpgbint hwdwn, pb wpnynp welw GG wpdtgpyiwl opjbywnhy hwjnwGhoGbp:
Uwulwynpwwbiu, nGwdwpnipjwl nwuwnnnipjntGt wlhpwdbyn [ wwwquw npwdwywb dhonglbiph
hnuptiph gnudwpp L wwppGpwywbnipntp qGwhwuwinbint hwdwn, Gpp wbGhpwdbn ' wywhwboynn
wwhniunnh  swhp  npnpb: LOWG  qOwhwwnuiGbpp hpoGwé GO npn  qnpédnlGGGph  2nepo
GOopwnpnipynitGbtph Jypw L GGpyw wprynibpltipp Ywpnn G0 vwppbp |hGG] hwGqbglbind wwhniuwnnid
hGunwaquw thnthnfunipjnlGGtph:

Lowlwywih Jupytbph L thnfuwwnydnepyniGbtiph hwdwp whwwnwlwb untnéjwd hwwnney ywhniunGbinhg
pwgh, Pwlyp Gub unbinénid £ wpdtgpyiwb fudpwihb wwhniunGbn, wyb rhuybph qény, npnGp sGwjwé np
wlhwwnwwtbu 3606 qGwhwwnyb], uwyw)t ywpniGwynid GG sydwpdwl wybih 066 nhuy, pwl uygpbwwbiu
npnzyt| tp: Uw hwpdh £ wnlnud wilwhuph gnpénGOGph wgnbgnepjnilp, hGswhuhp G0 Juwpwpuwgnidp
Gpuph rhuynid, wpnynitbwptpnepjwb dGe L wnbuGninghwywb hGwgnidp, hGswbu Gl pwgwhwjnywé
Yuwnnigwdépw)hb pbpnipyncGGGpp Yuwd npwdwlwb dhongltiph hnupbiph Gjwgniilnp:
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Owlnpwanpntpynil 3 2nin innynuwyhb L Gdwbwwnhy GYwdniinbap

Snynuwjhb L GowGwinhw bYwdninbtp

01.01.2018- | 01.01.2017- 01.01.2017-
31.03.2018 | 31.03.2017 31.12.2017

Snynuwjhb GYwdniin pwGyh pGpwghy hwyhyltphg,
pwGyGpnid L wyp $hlwluwyub yuadwybpwnepyntGGbpned
nbnwpwiujwéd wjwlnlbphg L ywpybphg 59,642 45,912 192,551
Snynuwjhb GYwdniin hwdwfunpnbGphb Lnpdwoé
wUnpuhqugyué wpdtpny hwoqunynn Jupltiphg L
thnfuwnrnip)niLGlbphg 3,046,233 3,212,290 12,864,137
Snynuwjhb GYwiniin ywpwnpwihb wpdbpnptiphg 587,108 757,063 2,398,919
Snynuwjhl GYwdniin «NEwn» ywjiwlbwapbiphg 265,760 118,463 562,610
Uj| mnynuwjhl GYwdnin 27,624 23,693 84,361
LOnwukOp 3,986,367 4,157,421 16,102,578
Snynuwyhl L Gowlwwinhw Swhuutip

01.01.2018- 01.01.2017- | 01.01.2017-

31.03.2018 31.03.2017 31.12.2017
Snynuwjhb dwiuutip pwlyh plpwghy hwahyltinh,
pwGybphg L wyp PhGwluwlub yugiwytpwnipyniGGtphg
OGpgpwdwd wjwlbnbtph L Juwpybph nhiwg 1,243,761 869,445 3,661,670
Snynuwjhb dwiuubip hwdwhunpnbtiph dwaytinwjhG
wywlnbbph L pGpwghy hwyhylbph nhiwg 675,890 1,312,058 4,270,941
Snjuwyhb dwiuubip pwGyh Ynndhg pnnunyyws
wpdtpnebiph nhdwg 181,940 73,400 331,429
Snynuwjhl dwhuubin «NEwn» wwjiwbwagnbph nhiwg 69,709 26,380 57,950
Uj; iinynuwjhO dwhuubp 35,036 28,621 64,773
LOnwukGp 2,206,336 2,309,904 8,386,763

‘ 2niin nnynuwjh L Giwlwwhy GYwdnwn ‘ 1,780,031 ‘ 1,847,517 | 7,715,815 ‘

Owlnpwapnipjnti 4 UndhupnG L wy Yydwpltph wnbupny GUwdnunGbp L
6whuubp
UndhuhnG L wy| YydwnlGbph nGupny GYwadnwinlGbp

01.01.2018- 01.01.2017- | 01.01.2017-

31.03.2018 31.03.2017 | 31.12.2017
Npwiwpynwihlb gnpéwnlnipynitGGtphg 32,188 22,388 116,813
Swdwpyuwihl dwrwjnipjnllGlbiphg 165,002.00 150,794.00 670,415.00
Bpwfuhpltinhg, hndwpwanptipny, wyptinhwhyatpny,
hwywwnwpdwqpwiht yurwywpdwl
gnpéwnlnipjnLGlbiphg 5,546.00 2,411.00 11,064.00
Upwnwnpdnipny L wpdtpnpbipnd gnpéwnlnipjntGlbiphg 40,488.00 30,533.00 166,896.00
Jowpwjhl pwpunbph uywuwpyniihg 105,185.00 97,503.00 | 431,883.00
LnipwpnuwjihG Juwpybph tnpwidwnpnidhg Glwinin - - -
Uj; YyndhuphnG yswplbp - - -
LOnwukOp 348,409 303,629 1,397,071
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UnthuhnG L wy ydwnphGtph inbupny wiuubp

01.01.2018- | 01.01.2017- | 01.01.2017-
31.03.2018 31.03.2017 31.12.2017
[Anpwygwjhl L wy| hwphylbbph nhdwg Yndhuhnb ydwpltp 22,359 24,686 105,347
Jowpwjhl pwpunbpny gnpéwnlnipiniGGtph gény Ydwnpltip 121,424 81,015 562,737
Bpwzfuppltinhg, hndwpwaptipny, wyptnhwhybtipnd,
hwywuwnwpdwqpwiht yurwywpdwb gnpdwnlnipyntGGbpp
q6ny Jdwpltp 7,568 5,083 19,917
Upwwndnipny L wpdbpnptipny gnpdwnlnwpjnilGtiphg 8,609 1,727 41,948
Uj| Yyndhuhnl ydwnlbp 6,205 741 186,826
LOnwukOp 166,165 113,252 916,775
| Uinwgywé gnin YndhupnG b wy) ySwpGhp 182,244 | 190,377 | 480,296 |
01.01.2018- | 01.01.2017- | 01.01.2017-
31.03.2018 31.03.2017 31.12.2017
GlUwintwn pwhwpwdhblbbphg - - -
COnwaikOp - - -
Owlnpwagpnipjntt. 5 2nun Glwdnun wrlwnpwyhl
gnpéwrlnip)nLlblbphg
Gwhnip/YlGwuny ytipwswihynn hpwlwa wpdtipny
hwpywnynn GhpnpnuiGbip
01.01.2018- | 01.01.2017- | 01.01.2017-
31.03.2018 31.03.2017 31.12.2017
Guwhnip/YlGwuny yLpwswihynn hpwywb wpdtpny - - -
hwpJwnynn GGpnpnudGbph wep ne wdwnphg gnn
tUwdnin, wyn pynid
‘pwdlbwnndubiphg - - -
wwpunpw)h( wpdtipnptinhg - - -
woéwlgjwGtphg - - 5
Gwhnip/YOwuny ybpwswihynn hpwlywb wpdbpny - - -
hwpydwnynn GGpnpnudGEph hpwywb wpdtph
thnthnfunipjnilhg gniwn GYwdniun
‘pwdlbwnndubiphg - - -
wwpwpwhl wpdtipnptiphg - i -
woéwlgjwGtphg - - 5
LOnwuklnp - - -
Ppwywl wpdtpny” wjy hwiwwwphwy Shbhwluwlwb
wprynilph dhongny swihynn GipnpnudGbphg gnun GYwdncn
01.01.2018- | 01.01.2017- | 01.01.2017-
31.03.2018 31.03.2017 31.12.2017
Ppwlwb wpdtipnd” w)| hwdwwwpthwly Phbwbuwlywh
wpryntph dhongny swithynn GEpnpnudGtph wep no
Jwdwnphg gniwn Glwdniwn, wjn pynid’ (13,059) (585,314) (572,794)
pwdbbwnndubiphg - - -
wwpwpwihb wpdtpnptiphg (13,059) (585,314) (572,794)
woéwhgjwibbphg - - -
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Ppwywb wpdbpny’™ wy hwiwwwpthwy $hbGwbuwlywb
wpryntbph dhongny swihynn GEpnpnudGtph hpwywb wpdtiph
thnthnfunipjnilhg gniwn Ghwdnin 194,928 839,425 1,242,339
pwdbbwnndubiphg - - -
wwpunpwihl wpdbpnpbiphg 194,928 839,425 1,242,339
wéwlgjwGbphg - - -
LOnwukOp 181,869 254,111 669,545
UpwnwpdnipuihG qnpédwnOnipinLGhGtiphg
01.01.2018- | 01.01.2017- | 01.01.2017-
31.03.2018 31.03.2017 31.12.2017
Upwtnwindniph wep nt jwdwrphg utnwgywd gniwin GYwdntn 242,984 184,595 950,163
Upwnwpdniph ybpwqlwhwwnnidhg utnwgywé gnin
GUwuinLin (33,839) 16,292 12,059
LOnwukOp 209,145 200,887 962,222
Pullwpdtip tGwnwnGtph pwiywiht unwlnuwpunwgywd dnipwlnnplhphg L
hnLwnpwiGbinhg
01.01.2018- 01.01.2017- | 01.01.2017-
31.03.2018 31.03.2017 | 31.12.2017
Pwlywnpdtip GwnwnGtph pwlywjhb unwbnwpunwgywéd
ancwyinnpltiph L hnepwnpwdbbph wep ne Jwdwnephg
utnwgywé gnun GYwdnin 38,786 20,588 66,696
Pwlywpdtip dGinwnbtph pwbywihb unwbnwpunwgywsé
ancpwyunnpltpph L hnepwnpwdbbph yGpwoqlwhwunnidhg
utnwgywé gnun GYwdnin (11,239) (38,758) (66,684)
LlnwukOp 27,547 (18,170) 12
[ 2nun EYwinun webinpuihG gnpéwnGnipinLGltinhg 418561 | 436,828 | 1,631,779 |
Ouwlnpwapnipinil 6 «Uj; gnpéwnGulwl GYwdninGhp»
Uj; gnpéwnGujwl GYwinin
01.01.2018- 01.01.2017- | 01.01.2017-
31.03.2018 31.03.2017 | 31.12.2017
GYwinwnbbp unnwgywéd wnnydbphg L innqulplbiphg 116,311 168,838 669,098
dwlywnnphlghg unwgywé GYwdniinlbp 17,785 - (16,804)
Ipdbwlywb shongltph L ng Gynupwwb wynhybtiph
ownwpniihg unwgywé gnun GYwdniinlbp (16,322) 22,513 (33,043)
Ipdbwlywb shongltph L ng Gynupwwb wynhybtiph
yGpwqlbwhwuwniihg L wpdbgplydwl hwlwnwpdnidhg
gniwn GUwdnLinGbp - - -
U GYwdniinGhp 36,289 38,704 144,688
LGnwukGp 154,063 230,055 763,939
Owlnpwapntpynil 7 «Uhwnhyabph hGwpwynp Ynpneunbbph wwhniuinhG
Juwwwpywdé gnin dwuhwlndGhip»
01.01.2018- 01.01.2017- 01.01.2017-
PwOytph GYwwniwdp wwhwlpGlph qény 31.03.2018 31.03.2017 31.12.2017

Uygpbwlwb dGwgnpn

Muwhniunhlb YunwpJwsé
JwulwhwOnLdGGp
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Mwhntunhb Juunwpywsd
dwulwhwOnLdbbph ypwnwpa

Mwhnunpl uwnwpgwé gnin
GwuhwGnuiGbp

Lwhuyhlnud hwayty2hn nnipu gpwé
gnLiwnbbph ypwnwpa

Muwhniuwnh oqunwagnpénLl

JbtpolGwlwl dOwgnpn

dhlwluwywb ugiwybpwnipynilOtiph 01.01.2018- 01.01.2017- 01.01.2017-
GUwwnidwdp wwhwbpGhph qény 31.03.2018 31.03.2017 31.12.2017
Uygplwlwb dGwgnpn 25,273 - -
Mwhniunpl Juwnwpywéd
JwulwhwGnLoGbp 64,861 29,147 159,839
Mwhntunhl Juunwpywsd
dwulwhwnLiGbph ybpwnwné (74,662) (26,087) (119,255)
Mwhniunhb Yuwwnwpjwdéd gnin
dwuhwnLiGbp (9,801) 3,060 40,584
Lwfuyhlnud hwpdblyzhn nnipu gpywéd
gnuiwnpbbph yipwnwnpé - - -
Muwhniunh oqunwgnpénLl 13,352 (3,060) (15,311)
JbGpplwywh vGwgnpn 28,824 - 25,273
Swswhunpnlbpht npywéd winpunhqugywdé
wpdtipny hwzdwnrynn Jupybph L 01.01.2018- 01.01.2017- 01.01.2017-
thnjuwwynipjniGGtiph gény 31.03.2018 31.03.2017 31.12.2017
Uygplwywh dGwgnpn 2,037,077 2,928,231 2,928,231
Mwhniunpl Yuwnwpywéd
dwulwhwnLiGbp 1,357,718 2,173,437 7,897,126
Mwhniunpl Yuwnwpywéd
GwulwhwOndGbph ypwnwpa (1,611,258) (1,172,788) (7,193,999)
Mwhniunpl uunwpgwé gniin
JwuhwnLiGbp (253,540) 1,000,649 703,127
Lwhuyhlnud hwayty2hn nnipu gpwé
gnidwplbiph yGpwnwpé 575,191 (1,004,190) (1,160,669)
MuwhnLuwnh oqunwgnpdnti (138,494) 9,794 (433,612)
Jbpplwywl dlwgnpn 2,220,234 2,934,484 2,037,077
01.01.2018- 01.01.2017- 01.01.2017-
LtipnpnuiGeph qény 31.03.2018 31.03.2017 31.12.2017

Uygplwlwb dGwgnpn

Mwhniunpl Yuwnwpywéd
UwulwhwOnLdGGp

Muwhniunhlb YunwpJwsé
UwulwhwnLiGbph yipwnwné

Muwhntunhb Juunwpdwé gnin
JwuhwGnuilbp

LwhuyhGnud hwadby2he nnipu gpqwé
gnudwnlbph yepwnwpé

MuwhnLuwnh ogqwgnpdnci

Jbpglwywl dlGwgnpn
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01.01.2018- 01.01.2017- 01.01.2017-
Uj; wywhyGtph qény 31.03.2018 31.03.2017 31.12.2017
Uygplwywb dlwgnpn 24,144 35,044 35,044
Mwhnitunhl Juunwpywsd
dwulwhwnLiGbp 238,335 274,238 948,052
Mwhnitunhl Juunwpywsd
dwulwhwnuilbph ybipwnwpé (246,897) (282,665) (987,567)
Mwhniunpl Juwwnwpjwd gnin
GwuhwnLiGbp (8,562) (8,427) (39,515)
Lwpuyhlnud hwpytlyzhn nnipu gpwé
gnLiwnbbph yipwnwpa 4,511 (2,498) (4,877)
MuwhnLuwnh ogunwgnpénLi (8,112) (12,727) 33,492
JdbpoGulwhb dGwgnpn 11,981 11,392 24,144
JdwplwjhG rhuy wywpniGwlynn 01.01.2018- 01.01.2017- 01.01.2017-
htwnhwybl2nwjhG hnnJwdébtiph qény 31.03.2018 31.03.2017 31.12.2017
Uygplwlwb dGwgnnpn - - -
Mwhniunpl Yuwnwpywéd
OwubwhwOnuilGbp - - -
Mwhniunpl Yuwnwpywéd
dwulwhwOnLiGbph yipwnwnpa - - -
Mwhniunpl Yuwnwpgwdéd gnin
OwuhwOnibbn - - -
Lwfuyhlnud hwpybyzhn nnipu gpywéd
gnuiwnpbtph yipwnwpé - - -
Muwhniunh oqunwgnpénLl - - -
Jtipplwlwl dGwgnpn - - -
LlnwdikGp gnin dwuwbnuiltip
wwhnLunGtphG (271,903) 995,282 704,196
Spwwwpwyynn Phlwbuwywb hwpybnynipjnitbGbbipned L swlnpwagnnepjntbbbipnud pwlytiph
L wy  $phlwluwywld  JwgiwybpwnipynGbbph  Gwwndwdp wwhwelbph, hGswybu  Owb
htinhw)yty2nwihlt ywjdwlwywb wwpunwynpniginiGbtph qény plnhwlnip wwhniunGGpp dwuwdp
G0 swlwsyb:
Owlnpwaqpnipjntl 8 LGnhwbnip Juwpswywh dwfuubp
01.01.2018- 01.01.2017- | 01.01.2017-
31.03.2018 31.03.2017 31.12.2017
Ouwfuutip hwaqwpydwé wptuwnwywpdh b npwa
hwJwuwpbgdwd wy Jéwpnibbph qény* 805,542 807,504 3,253,567
Owfuutip unghwwywb wwwhnynipjwl wEnwlwh
hhiGwnpwihb hwnlwgniibbiph qény - - -
Jbpwwwwnpwuniwb b ntunigdwb gény dwfuubip 250 50 2,961
Qnpénniwl dwfuubip 10,079 2,321 41,515
Anpswnlwywl Jupdwlwnipjwl génd dwiuubip 108,883 113,267 458,183
Uwwhnjwapnipjwl dwhuubp 5,107 4,178 24,869
PwOyh uwppwynpniuilbph uywuwnpyiwb L
wWwhwwbdwb qény 6wluubip 53,360 38,416 223,615
PwOyp 260pGph nOnGuwwl wwhwwbnipjwl L
wOywmwbgnipjwl gény dwhuubp 95,199 101,402 358,338

25



UninhwnwjhG L funphpnuwndwywb swnwjnipyntGGph

q6ny dwfuubip 4,739 8,043 37,524
Lwuwh L hwnnpnwygdwl shongltiph gény dwfuubp 25,131 27,056 124,545
Spwluwnpunuwihb éwfuubp 8,255 8,369 37,220
Owfuutip hwpytph (pwgwnrnipjwdp whnipwhwplyh),

nnippbiph b wy; wwpwnwnhp ydwpGeph qényg 57,217 46,673 238,430
Gpwubiljwlwih0 L ywgowybpwswlywb swiuubin 18,708 17,258 61,041
Jdwpybph nmpwiwnpdwb L yepwnwpédiwl qény dwluubin 1,300 433 6,826
Uy Jwpswlwb swfuubin 14,821 14,385 64,389
LlUnwukap 1,208,591 1,189,355 4,933,023

*2018p. wnwohl Grwdiujwynid Pwayh wpfuwwnmwyhgltiph dhohl pqupwlwyp Ywqub £ 901 L 06y wpfuwwnnnhl pwdhl

payann dpohl wiubywh wuwnwywndp® 281.94 hwg.npwa:

*2017p. snppnpn Grwidujwyned FPwGyh wfuwnmwyhgbbph 0hohl pywpwbwyp Ywgitb| £ 872 L dkY wpfuwwnnnhb pwdhl

payann dpohl wiubywh wuwnwywndp® 305.86 hwg.npwa:

Owlnpwapnipinii 9 Ujj qnpéwnlwlwhb dwhuubip

01.01.2018- 01.01.2017- | 01.01.2017-

31.03.2018 31.03.2017 31.12.2017
Jdawnywd innquilpllip L wnnydtin - 119 119
hGYwuwghwih hwdwp ywwnwpdwé yowpnidlbp 23,648 17,774 89,435
Anwqnwihl L GEpYwywgnigswywb dwfuubip 30,917 22,665 137,564
dwlwnnphlgh qény dwfuubin 10,304 - -
Ipdbwywb shongltph L ng Gynupwwb wynhybtbiph
wuinpunhquwghnl wfuubip 389,226 174,016 1,567,966
UnpnunGtip Gynipwyw b wyinhyGGph wpdbgpynhdhg - - -
UJwlnbGpp Gpwfuwynpdwl hhdGwnpwdhb
hwwywgniiGbp 43,152 14,711 312,127
Uj; Swpuubip* 40,918 56,395 224,918
LlnwuikGp 538,165 285,680 2,332,129

Owlnpwanpnipjnil 10 JbGpwhulynn dhwynpnudbhipnud GapnpnedGhphg qnun whnuyp/ YGwu

01.01.2018- 01.01.2017- | 01.01.2017-
31.03.2018 31.03.2017 31.12.2017
Uunghwgywé wgiwybpwnipjntGGtipnid GapnpnudGhphg - - -
Swiwwbn yGpwhuyynn dhwdnplbpnid GGpnpnudlbphg - - -
Nncunp pwGybpnid GEpnpnudlbphg - - -
Ujp nnruwinp pGytipnipyncGGpnud GEpnpnedGiphg - - -
LOnwaikGp - - -
Owlnpwaqpnipjntl 11 Swhnipwhwpyh qény dwfuu
01.01.2018- | 01.01.2017- | 01.01.2017-
31.03.2018 31.03.2017 31.12.2017
COpwghy pwhnipwhwpyh gény dwtuu 160,000 60,000 744,030
SYjw| dwiwbwlwpowlnid dwlwsywd Gwpunnpn
dwiwlwlwonpowbbtph pGpwghy hwpyh d2gpunncdbbipp - - -
3Gwnwdqwé hwpyh qény dwfuu (3,084) (16,502) (181,299)
COnwaklp 156,916 43,498 562,731
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01.01.2018- Uprynbwitin 01.01.2017- Upnynibwytin
31.03.2018 npnupwswi (%) 31.12.2017 npnupwiswi (%)
Guwhnypp 0hGsL hwpynidp 1,060,046 - 2,622,481 -
Guwhnipwhwpl’ npnypwswihny 212,009 20 524,496 20
Swplyiwl Gwywwnwyny GYwdntnGbph L Swiuubph 82qpunnLiltp n
dwiwlwywynp nwppbpnip)nlGGbph gény - - - -
Qhwpydnn GwinLnbtp - - - -
20Jwqbigynn 6wfuubip (65,762) - (10,925) -
Lwhunpn lnwpyw hwdwpygwé hwplyuwihlb dwpuuh 6wnnid - - 1,078 -
Gwhnipwhwnyh qény dwluu 10,669 - 48,082 -
LlnwukOp 156,916 - 562,731 -
UGuwgnpnp dhlwluwlwa Utthwlw( UGwgnpnp
31.12.2017p. wprynLbpbtipny Ywwhwwnd 31.03.2018p.
npnLpjwip Gwlwswo Awlwswé npnLpjwdp
ticnwdqwé hwpyuwjhlG wlywnhybtp, wn pynild 369,624 (1,804) - 367,820
Gwhnip/YOwuny ybpwswihynn hpwywb wpdtpny hwdwnynn
wpdtipnptiph g6ny - - - -
Ppwlwb wpdbpnyd’™ wj| hwiwwwpthwy $hhwbuwlywb wprynilph
dhongny swithynn wnpdtipnptinh qény - - - -
3hdGwlywb dhonglbph qény - - - -
Uj; wywnphybbph gony 88,087 (1,804) 86,283
UwntinéJwd wywhniunGbiph gony - - - -
Uj| wwpwwynpnipjniGGtph qény 281,537 - - 281,537
3Gwnwaqywé hwpywihG wwpwmwynpnipiniGlbp, win pynu’ 362,350 (4,888) (42,812) 314,650
Gwhnip/YOwuny ybpwswihynn hpwlywb wpdtpny hwdwnynn
wpdtipnptiph g6ny - - -
Ppwlwb wpdtipnd” w)| hwdwwwnthwy phGwbuwlwb wpnynibph
thongny swihdnn wnpdbpnpbph qény 290,462 - (42,812) 247,650
3hd0wlywb dhonglbph qény - - - -
Uj; wywhylGtiph qény 23,209 4,220 - 27,429
Uj] wwpwwynpnipyntbGeph qény 48,679 (9,108) - 39,571
2nLin hbinwdqyuwéd hwplwihl wynhy/wywpunwynpnpinil 7,274 3,084 42,812 53,170
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Owlnpwapnipjntl 12 UG pwdGbwnnduhl pwdhG pGyGnn pwquyhG 2whnyyp

01.01.2017-
31.12.2017

01.01.2017-
31.03.2017

01.01.2017-
31.12.2017

Swybwnnt dwiwbwywnpowbh qniwn pwhnyp
hwpyniihg hGwnn

903,130

238,257

2,059,750

SYjw| hwpygbwnnt dwiwbwlywpowlbh hwdwn
hw2dwnpyqwé ;whwpwdhbbbp wpnnbywg
pwdbbwnndutiph qény

Unynpwlwl pwdGtnndubph

ubthwwbwwnbptphb ytipwanpynn nyjwg
dwiwbwywnowbh gnin 2whnyp (YGwu)

903,130

238,257

2,059,750

Syjw| dwiwbwywypowbh plGpwgpnty
2nowbwnnipjw vk qunGynn unynpwywa
pwdbbwnndutiph Yondwé dhohl phup

1,760,731

1,760,731

1,760,731

UbY pwdGhwnnduhl pwdha pGyGnn pwqu)hG
2whnip

0.51

0.14

1.17

Uk pwdGhwnnduhl pwdhG pGyGnn
hwiwwwnthwl $hlwbGuwlwb wpnnilp

01.01.2017-
31.12.2017

01.01.2017-
31.03.2017

01.01.2017-
31.12.2017

Swpybtitnnt dwdwbwlywpowbh gniwn pwhnyp
hwpynLihg hGwun

731,880

168,680

2,152,057

SYjw| hwpybwnnt dwdwlwywnpowbh hwdwn
hwqwnpyqwé whwpwdhbbbp wpnnbywg
pwdbbwnndubtiph qény

Unynpwlwb pwdbtunndutiph

ubthwwbwwbptphb yGpwapynn tndjug
dwiwlwywnpowbh gnin pwhnyp (YOwu)

731,880

168,680

2,152,057

SYjw| dwidwbwywypowbh plGpwgpnty
2nowlwnnipjwb uE9 qunGynn unynpwywh
pwdbbGwnndubiph Yprywé dhohl phyp

1,760,731

1,760,731

1,760,731

Uty pwdGtwnnduhlG pwdhG pGyann
hwiwwwpthwy $hlwluwywbd wpnnlp

0.42

0.10

1.22

Owlnpwagpnipjnii 13

YwfuhYy npwiwlywb shongGhp, npwig hwiwpdtipltip L dGwgnpnGtp 33 YEGunpnGwlwh pwGynid

YwafuhYy npwiwywb shongGtip, npwig hwiwnpdbpltip L

O0wgnpnatip 33 YhGupnGwlw pwGynid 31.03.2018 31.12.2017
Ywbuhly npwowlwh dhenglGbp 8,280,196 6,137,212
Twiwywb vhonglbiph wy) nbnwpwhunidbbpn 1,473,916 1,476,652
©Pnpwygwjhb hwyhyGbp 33 UR-nLY* 15,376,302 29,647,732
UJwlnwjhl hwphdlbp 33 UR-nLl - -
NEwnlwgywé dhonglbip 33 UR-nLY** 681,000 620,000
Swpybgpwéd ninynulbp - -
YwGhuhYy npwdwlwb dhonglbp L dGwgnpnlbp 33 UP-nLA 25,811,414 37,881,596

*31.03.18p. npnipjwip PwOyh 33 UP-nLd pnpwlgwihC hwyyh dGwgnpnp GEpwrened £ PwbGyh Ynnohg Gepgpuyywé
thongltiph nhiwg wwpwwnhp wwhniunwynpiwb Gopwlw  gnidwpp,npp Juaginwd £ 13 792 294 hwq.33 npwy:
*31.12.17p. npnipjwip PwGyh 33 UR-nLd pnpwlguwyhl hwpyh dGwgnpnp GGpwendd £ FwGyh Ynnohg GEpgpudqwéd
dhongltiph nhiwg ywpwwnhp wwhniunwynpiwb Gopwlw  gnidwpp,npp Juaginwd £ 14 433 703 hwq.33 npwy:
**31.03.18p. npnipjwip Pwbyh 33 UR-nLd nGwnlwgywd dhongltipp hwlnhuwGnud GG Uppw ydwpwywhb

hwiwlwnpgny hpwywbwgynn thnfuhwpgwnybbiph Gpwfuppwihl wjwbn L ugdnwd GG 681 000 hwq.33 npwy:

**31.12.17p. npnipjwdp Pwbyh 33 UR-nud nbiwynbwgywé thongltipp hwlnhuwOnid GG Uppw ydwpwjwhb

hwiwlwnpgny hpwlwbwgynn thnfuhwpgwnybtiph Gpwfuppwihl wywbn L Yuginwd GG 620 000 hwq.33 npwd:
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MHwiwywb dhpnglbip L npwlg hwiwpdtiplbp dwiwbwywpowbh ulygpnd/yEppnid

01.01.2018

31.03.2018

01.01.2017

31.12.2017

YwOpupYy npwdwywb dhonglObp

6,137,212

8,280,196

9,486,724

6,137,212

Mpwiwlwb dhonglbiph wy
nbnwpwyfunctdbbin

1,476,652

1,473,916

1,688,349

1,476,652

@npwlygwjhC hwphyGip 33 UR-nL]

29,647,732

15,376,302

37,035,863

29,647,732

UJwlnwjhl hwphdlbp 33 UR-nLO

NGwnGwgywdé dhonglbtin 33 UR-nLY

620,000

681,000

510,000

620,000

[@Anpwygwjhl hwyhyltp 33 pwlybpned

9

34,729

58

9

@npwlgwyhl hwzhyltin ng nbighnblin
pwlOybpnLy

782,821

1,420,478

2,903,128

782,821

CLOnwuiklp

38,664,426

27,266,621

51,624,122

38,664,426

Puwalwnpdtip dknwnbtph pwllwjiha unwlnuwpunwgywé dnjwlunnplbp L hnpwnpwdbbp

31.03.2018

31.12.2017

Pwlywpdtip dGinwnbtph pwbywihb unwbnwpunwgywé

Ancpwywnnplbp

3nLwnpwilbn

QlUnwaklp

Owlnpwanpnipjnih 14 Mwhwoltin pwGytiph L wyp PhGwbuwywb YugiwytpwynipntGGbph GYuwwniwdp

Chpwghy hwzhyGbp

31.03.2018

31.12.2017

33 pwlybipnud

34,729

9

PPP-(Pww3) L pwpdp Juplywhhy nibbgnn pwGybpnid

328,170

711,129

PPP-(Pww3)-hg gwép Jupywbhy niGtignn L quplwh)
snLbbgnn pwbyGpnid

1,092,308

71,692

Swpytigpwé innynulbin

LOnwuklnp

1,455,207

782,830

UhgpwGlYwjhG Jupybip L wywlnbbp

33 UP-nLY
- Jupybp L wjwlnbbn
- Ywywninphlq

- Phlwbuwlwl Jupdwlwinipjntl
- nbwn (hGwnqbdwh) wywydwlwagpbin
~wj|

33 pwGybpnuy’

6,914,593

5,503,444

- Jupybp L wjwlnbbn

- Ywywnnphlq

- $hlwbuwlwl Jupdwlwinipjntl

- nbwn (hGwnqbdwh) ywjydwlwagpkn

- wyptinhwnhyGtp L pwllwyhG Gpuwztuhpltin
-wy|*

3,499,998

677,740

3,360,419

4,825,461

54,176

243

PPP-(Pww3) L pwpdp yupywGhy nuGbgnn pwGytpnid
- Jupybp L wjwlnbbn

- Pwlwnnphliq

- $hlwbuwlwl Jupdwlwinipntl

- nbwn (hGwngqbdwh) ywydwlwagpkn

16,357
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- wyptinhwnhyltip L pwlluyhb Gpwztuhpltip
-wy|*

PPP-(Pww3)-hg gwdp Juplwhbhz niakgnn L qupywbhp
snLObgnn pwOytipnuy”

- Jupybp L wjwlnbbn

- bwywnnphlq

- $hlwbuwywl Jupdwlwinipjntl

- ntwn (hGwnglbdwh) wwjydwlwagpkn

- wyntnhwnhyltp L pwbluyhG Gpwztuhpltin

“W|

4,444

Swyybopywé wnnynubbp

7,069

3,621

LlUnwakap

6,926,106

5,507,065

Pwbybph GYwwndwdp wwhwbebbph qénd hGwpwynp Ynpniuwinbtph
wwhnruwn

aniin WwhwoGtin pwGytiph GYwwniwdp

8,381,313

6,289,895

Shlwluwywh ugqiwybpwynipyntGbbpnid qupybip L
wywlinbbip, wj] ywhwbplbp

33 Shlwluwywl yugiwybpwnipnlGGbpnd®

5,474,204

6,026,122

- Jwpybp L wjwlnbbn

- wlwnphlq

- $hlwbuwlywl Jupdwlwinipntl

- nbiwyn (hbnglbdwh) wwjydwlwagnpkn

- wyptnhwnhytp L pwbluyhb Gpwztuhpltin
-wj|

2,202,353

2,492,555

3,266,953

3,418,199

4,898

115,368

PPP-(Pwws3) L pwpép yuwplwhhy nLGtignn $hlwbuwlwh
YwqlwytipynipjntGatpnod®

- Jwpytip L wjwbnbbn

- bwywnnphlq

- Phlwbuwlwl Juwpdwlwinipjntl

- nbwn (hGwngbdwh) wwydwlwagpkn

- wyptnhwnhyGtp L pwlluih Gpwztuhpltin

~Wwj|

PPP-(Pww3)-hg gwép ywpywhhy niGtignn L ywpywbhy
snLitignn $hlwbuwywb yuqiwytpynipjniGGbpnud

- Jwpybp L wjwlnbbn

- dwlwnnphlq

- $hlwluwywb Jupdwlwnipjntl

- ntwn (hGwngbdwh) wwydwlwagpkn

- wyptinhwnhyltip L pwlluyhb Gpwatuhpltip

wy|*

661,183

1,291,080

661,183

1,291,080

Swyytignpywé innynulbp

16,692

15,270

2nun wwhwaebtin phlwbuwywd ugdwytpwneentblbph
Gywwndwdip

6,152,079

7,332,472

Shlwluwwb YuwgdwytipwnepyniGGtiph Gwwmidwdp ywhwbolbiph
qony hGwpwydnp YnpniunGbph ywhniuwn

(28,824)

2nun wwhweltin howbuwywd YugiwytpwnientGbbph L
pwOybph GYwwndwdp O4wwndwdp

6,123,255

7,332,472

2nin Wwhwbelbp $hlwbuwlywl uqiwybpwnipjntGGbph L
pwOytph GYuwwndwdp GYwndwdp

14,504,568

13,622,367
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*31.03.18p. npnipjwip wyp wwhwbebtin 33 pwbytiph GYuwwndwbp nnnnd wpnwgnpybp G0 pwGyndwwnbbpny
Yuwwnwnywd gnpdwpplbinh qény wy) pwGytinhg utnwgybiihp 54 176 hwqg.33 npwa:
*31.12.17p. npnipjwip wj| ywhwbolbip 33 pwaytiph Gyuwndwbp tnnnnud wpnwgnpyb) G0 pwGyndwwnbbpny
Juwwnwpywé qnpéwppltinph qény wyj) pwGytbphg uinwgytithp 110 392 hwq.33 npwd:

**31.03.18p. npnipjwip nbwynlwgywé £ dhGwluwlwlb yugdwytpwnipyntlnid 70 383 hwq.33 npwd (146.2 hwg UUL

nniwn) gnidwn Uwuwnbip pwpun L 189 144 hwq.33 npwd (394.0 hwg UUL nnjwn) gnidwnp dhqw pwpwn

hwiwlwnpqgny gnpdwnpltin hpwywbwglbint hwdwp:

**31.12.17p. npnipjwip nbynGwgywo £ dhGtwluwlwb YugdwytpwnipyntGnd 70 772 hwq.33 npwd (146.2 hwg UUL

nniwn) gndwp Uwuwnbp pwpun L 190 735 hwqg.33 npwd (394.0 hwq UUL nnpwn) gnidwp dhqw pwpwn

hwiwlwnpqgny gnpéwppltin hpwywbwglbint hwdwp:

Owlnpwanpnipjnch 16

Uudnpunhqugjué wpdtpny hwpdunynng Jupytip b wyg

thnfuwwnynipjnGGbp 31.03.2018 31.12.2017
Jdwpytip,wjn pynii’ 93,720,692 92,709,310
33 Ywnwywpnipjwlp 3,620,571 3,820,903
nbnwywb hplwlywnwdwniwl dwpdhGGGphG - -
hhwnptipwjhG 16,518,631 16,677,709
Odtipnpwdwn 6,967,026 7,622,257
JwplwjhlG pwpuntip 15,082,150 15,646,331
dwlywnnphlq 47,221 4,141,700
ShGwluwywl jhghlq 302,519 320,771
3GwnqGiwl wwjiwlwgnpkp 2,910,428 50,565
ﬁunbnhmhtlﬁhn b pwGYwjhG GpwpluhpGlp - -
)1 - -
U2Jwé hnnjwébtiph gény hwaytignywé innynultip L
uinwgybithp ydwnbbp 730,892 709,286
LGnwdkOp Jwpybp 119,760,928 121,200,220
Jwdwfunpnlbphlb nmpwé wdnpnhqugyus wpdtpny
hwyJunyny Jupytiph b hnfuwwngnipjniGbtph qény hGwpwynp
YnpnLunGGph ywhniuwn (§wlnp.7) (2,220,234) (2,033,077)
LGnwdiklp gnin Jupybip 117,540,694 119,167,143

31.03.18p. npnipjwdp Uhowqqwihb $hlwluwlwb YugiwytpwnipjnlGbbphg Geipgpwyyws, hGswbiu Gwl Pwbyh
L ytipphGGGphu htinn hwdwwntin Spwantiph dhengltipny wnbnwpwyfudb) £ 51 975 091 hwgq. 33 npwd gndwph 2

201 hwwn Jupy:

31.12.17p. npnipjwdp dhowqgqwjihl $hlwbuwlwb yugdwytpwnip)ntGlbphg Gepgpwyyws, hGswbiu Gub PwGyh
L ytpohGGGphu htin hwdwwntn 6pwagptiph dhonglbpny inbnwpwyfudti £ 51 009 554 hwq. 33 npwd qnidwph 2

177 hwwn Jupl:

Swdwfunpnbtphl npjwé unwlnwpun
(w2fuwwnnn/swfuwwmnnn) L fuGnpwhwpnyg
(sw2fuwinnn/wnpdtgnlywé) winpunhqugus wpdtpny

hwoywnyny Jwplybip L wy) hnfuwwnynipyntbltp,wn pynild’ 31.03.2018 31.12.2017

UunwGnwpun 118,258,673 119,755,998
3ulynn 553,882 605,261
Ns unwlnwpun 339,537 640,173
Ywulwdtih 608,836 198,788
UGhniuwp* 10,628,112 11,125,106
COnwuiklp yupybp 119,760,928 121,200,220

31




Rwdwfunpnltiphl wmpjwé wdnpinhqugws wpdbpny

hwoquryny Jupytiph b thnfuwwnynepynibbtinh qény
hGwpwynp Ynpniunbbiph wwhniun (Swling.7)

(2,220,234)

(2,033,077)

LlUnwdkap gnun Jupytbip

117,540,694

119,167,143

31.03.2018.p. npnipjwip whhniuwih Juwpybph 5.22% Juqunwd G0 dhGsl 01.01.2005p. nnipu qpdwé Jwpybpp:

Jwybtinnnt dwdwlwywnpowbh ykpph
npnipjwdp Jupywihl wynpndbinid

hwilwhunpnltphl tnpjwé wpdbgqpyywé 31.03.2018 31.12.2017
(sw2tuwwnnn) win pwnh q wgyJ ws

wpdtpny hup Junynn Ywpltiph L

thnfuwwnynipjniGGhph Ywnnigdwépn qnLiwpn pwlwlp gniLiwpp pwlwyp
Udnpunhqugjus wpdtipny hwoqunyng

Jwpltiph L thnjuwwnynipjniLGGhip,nphg 119,760,928 35,474 121,200,220 33,688
Updtignyywé (sw2tuwnnn) winpinhqugyud

wpdtipny hwpyunynn Jupytiph L

thnfuwwnynipynLbbbip, wyn pyncd 1,502,255 426 - 396
dwuilybwnwlg 197,784 368 163,797 307
Ybpwalwybpuyws* 248,711 16 267,298 17
JGpwdhiwbuwdnpjwé* - - - -
LOnwaklp ywpybp 119,760,928 35,474 121,200,220 33,688
Swdwfunpnbtipht npwéd wdnpinhqugyus

wipdbpn] hugyumny uipltiph b

thnfuwwnynipjnitllGtiph qény hGwpwynp

YnpneunGGph wwhniun (6wlnp.7) (2,220,234) - (2,033,077) -
LOnwuklp gnin Jupybp 117,540,694 35,474 119,167,143 33,688
Udnpwhqugyws wpdtpny 31.03.2018 31.12.2017

hup Jurynn wpwiwnpjwséd unlbph b

thnfuwwndnipyniGabiph JbppneéncgnilGh pun ywplywnniGkph JwplywnniGbph
hwdwunpnlbph qnLiwp pwlwy qnLiwp pwliwy
Pwlybp 3,360,419 2 5,503,201 4
Shlwluwlywb uwgdwlybpwnipjniGltip 5,469,306 51 5,936,021 56
Mbwmwlwh d6nbGwpynipinLGGbp 3,692,656 17 4,426,196 17
Uwulwdnp d6nGunynipjncbG6p, wyn pynid 61,230,835 1,196 64,872,543 1,147
funpnp &tnGwpynipniLGGbp 17,749,979 180 23,061,842 114
thnpp L dhoh dGrOwnpynipnLbOLN* 43,480,856 1,016 41,810,701 1,033
dhghywywl wadhOp, win pynid 45,142,367 33,104 42,271,179 31,348
uwwnrnnwywb Jupybn 11,120,199 20,132 7,650,270 18,509
hhthnpbipwjihG Jwpykip 16,518,631 1,303 16,677,709 1,312
Jwpywjhl pwpunnbp 15,004,184 9,749 15,604,784 9,834
wj] Jwpykpn 2,499,353 1,922 2,338,416 1,693
UlGhwuwn &inGwplywwnbipbip 8,964,178 1,157 8,921,016 1,176
Jwyybgpywé nnnynulbip 752,371 - 728,177 -
LOnwukOp 128,612,132 35,5627 | 132,658,333 33,748
Jwdwfunpnbbphb npdwé wdnpinhqugywus

wpdbpny] huipundnn qunybinh L

thnfuwwnynipynibGtph qény hGwpwynp

YnpnruwnGbph ywhniun (6wlnp.7) (2,275,094) - (2,058,350) -
LOnwikGp gnin Jupybp 126,337,038 35,527 | 130,599,983 33,748
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31.03.2018p. nnnipjwdp pwGyh funynp thnfuwneniltiph L GpuGg hGwn hnfujwwwygdwé whdwlg npuwdwnpywsd
Jwnpytiph L wwjplwlwlwb wywpunwynpnipyntbGtiph pnhwnip gnudwpp Yuqob] £ 30 608 867 hwqg npwy, npp
Ywqut £ JupluwihO L ywydwlwywb ywpwunwynpnipntGGbiph ynpndtith 23.35%-p L Gnpdwnhywjhb Yuwwhwwih
84.99%-p:

31.12.2017p. npnipjwdp pwOyh funpnp thnfuwnniGbph L Gpwlg hbn hnfujuwywygywd whdwlg wnpwdwnpywé
qupybpp L wwjpiwlwlywb wwpwnwynpnigntGGtph pnhwlnip gnudwpp Ywqgobp £ 31 062 996 hwqg npwd, npp
wqut bt Jupywiht b wwjpdwlwlywlb ywpwnwynpnipyntGbtiph wynpindbth 26.38%-p L Gnpdwuinhywjhl Yuwhwwih

108.64%-n:

Udnpwhqugyws updhpny
o 17 it Srruatt Sriruute
thnfuwwnynipjnLGObph yGppnénepynGl puwn 31.12.2017
JunluwdnpdwG n npunbph 31.03.2018 pynLlp PInLUp
UpnyniGwpbipnipjnl 16,736,186 14.06 19,589,445 16.26
Qninwunbunbunip)nil 2,650,140 2.23 2,492,804 2.07
GhGwpwpnipjnih 9,212,658 7.74 8,447,924 7.01
Spwluwnpwun L juw 4,455,777 3.74 4,638,589 3.85
UnLwnnip 23,760,426 19.96 25,371,949 21.06
Uwwnnnwlw 26,043,122 21.88 23,175,039 19.23
3pthnpbipwihG Jwnlbp 16,518,631 13.88 16,677,709 13.84
Uwwuwnpydwb ninpun 7,380,007 6.20 7,085,049 5.88
uj 12,273,089 10.31 13,012,426 10.80
Jwyybapdwé innlynulbip 730,892 - 709,286 -
LGnwuoklp 119,760,928 100.00 121,200,220 100.00
Snynuwyjh Snlynuwyjhl
Jwdwfunpnbtiph rbghntlunnpjwl wening 31.03.2018 hwpwpbpnt- 31.12.2017 hwpwpbpnt-
JwpluwjhG ynpndbih Jeppniénip)nilp pjnLlp pjnLlp
33 nbighnbklwGbp 118,948,400 99.93 120,427,234 99.95
Pww3/ L pwpép Juwpywbhy nlGbignn
LpynGbph ntghnbGunGtp* 39,628 0.03 41,823 0.03
PPP-/Pww3/-hg gwén qupywhhp nibGtignn L
Jwnlwahy snibtignn tipyphtiph
ntghntOwnbGn* 42,008 0.04 21,877 0.02
Jwyybapdwé innlynulbip 730,892 - 709,286 -
LOnwuiklp 119,760,928 100.00 121,200,220 100.00
Jdwpluwyha ynpndbih ybpneénipyntlb puwn
wwwhnyywénipjwl 31.03.2018 31.12.2017
UGywpd gnijp 80,927,240 80,633,930
Cwpdwlwh gnyyp 874,852 447,849
Cpowlwnnt dhgnglbin 233,400 395,548
bwadwytipynipyntGGtiph L dhghywlywl whdwbg bpwfuhplbn 6,773,075 6,717,547
Pwlywpdtip qupnbin, nuynt swpnnb 7,821,894 7,047,506
Twdwlwh hnupkip 16,402,615 19,945,478
Twdwlw dhonglbip 311,046 1,892,372
Updtipnptin 6,267,749 3,853,138
UjL 149,057 266,852
LOnwuikGp yupybp 119,760,928 121,200,220
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Owlnpwagpnipnci 17

Ppwlwld wpdbpny” wj hwiwwwphwy PhGwluwlywl wprynGph dhpngnyswihdnn

Shlwluwywl wynhybbp

Mbwnwywl wpdtipnpbp

31.03.2018

31.12.2017

33 Mbunwywl ywpwnwwnndutip

- qubdwwbnwlwl ywpunwwnndubin

- YEGunpnOwywb pwbyh Wwpunwwnndubin
-W)|

36,631,855

25,840,497

36,631,855

25,840,497

PPP-(Pww3) L pwpdp Jupywbhy nlGkgnn GpyphGtph

wtwnwywb wpdtipnptin, wn pyntd

- quldwwbunwywb ywpwnwwnndubp

- YEaunpnOwwb pwbGyh Ywpunwwnndubin
~wj|

PP+(Pw1) L gwép upywhbhy nibtgnn,hGswbiu Gl Juplwbhp
snLObgnn Gpyplbph wewnwlwb wpdtpnpbp, wyn pynLd

- quldwwbtnwlwl ywpunwwnndubin
- YGaunpnOwywl pwbyh wwpunwwnndutbin

~W|

COnwuitilp whwnwywb wpdtipnpbip

36,631,855

25,840,497

33 ns whinmwywa wndtipnptin

31.03.2018

31.12.2017

gnigwlyjwé

sgnigwljws

gnigwlywé

sgnigulhywé

U-/U3/ L pwpdép yupywbhy nGbgnn pnnupynnp

- Gpywpwdwiybn wwpunpwihl gnpéhplbbp

- yuwpdwdwiybn wwpwnpwjhl gnpéshpltp

- wywOnwjihG hwywuwnwaqpkp

- Ywuwhwnwih gnpéhpltip

- Wl

SwjwuwnwGh Iwbpwwtinnipjwl YEGunpnGwywh

pwayh Ynndhg «G -» L pwpdp Jupywhhy
uthwgwsé pnnupynnh

- Gpywpwdwaiybn wwpwnpwjhG gnpshplbin

- juwpdwdwiybn wwpwnpwjhl gnpshplbp

- wjwlnwjihG hwywuwnwagpkp

- Yuwwhwwih gnpdhpltip

- Wl

FPP+/Pww1/ L gwdén Jwpywhy niGtgnn, wyjp
ywnluwbhy niGbgnn L Juplwbhy snltgnn
pnnwpynnh

3,280,649

3,150,307

- Gpywpwdwiybn wwpunpwihl gnpéhplbp

3,280,649

- 3,150,307 -

- jwpdwdwiybn wwpnpwjhl gnpéshplhp

- wywlnwihG hwywuwnwagpkip

- Ywuwhwnwih gnpéhpltip

- 85,780

- Wl

LGnwdikhp 33 ng wyhwnwlhwh wpdbpnpbin

3,280,649

3,150,307
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Uy tipynbbph ng whnwywh wpdtpnpbn

31.03.2018

31.12.2017

gnigwlywé

sgniguldwé

gnigwlywo

sgnigulwé

U-/U3/ L pwpdp ywpywbh? niGkgnn pnnuipynnh

- Gpywpwdwiybn wywpunpwihl gnpéhplbp

- juwptdwdwiybn wwpwnpwjhb gnpdhpltp

- wywlnwjihG hwywuwnwagpkp

- Juwwhwwih gnpdhpltp

- wj|

PPP+/Pww1/ L gwdp Jupywbhz nibbgnn, wy
Jwplwhh2 nlGtgnn L Jupywbh snibbgnn
pnnwpynnh

214,589

250,303

- Gpyuwpwdwiybn wywpunpwjhl gnpéhplbp

214,589

250,303

- uptwdwiybn wywpunpwihl gnpéhplbip

- wywlnwjihG hwywuwnwaqpkp

- Yuwwhwwih gnpdhpltip

- wjl

LGnwdkOp wyp bpypGbph ng whnwywb
wpdtpnplip

214,589

250,303

LGnwdtap hpwywb wpdtipnd™ wy
hwiwwwnthwy PhGwbuwlwb wpnnibph
dhongny swihynn wndtipnplip

40,214,215

29,328,229

LGnwdtap hpwywb wpdtipnd™ wy
hwiwwwnthwy PhGwbuwlwb wpnnbph
Uhongny swihunn dhlwlGuwlwl wynhybbp

40,214,215

29,328,229
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Ltipnpnuiltip wyp widwlg pwdGbnhpwywi juwhwnwind 31.03.18p.npnLpjudp

3hdlwlywh Qpuwbgiwh Gpyhpp Lbpnpow Lbpnpnidp Pwdbbdwun
gnnénLbtinep)nln wluwphyp (hwq. npwy) %
UGah wadwlnLip
Jdswpwhwdwpyuwjhb Swjwuwnwbh
«UnusLhUL LUNT» OPL SwnwjnipjnLGhbp Swlpwwbwnnipynil 30.12.16.p. 60,715 6.25
nbntywunduywh Swjwuwnwbh
«ULMU LNEThS NEONNPhLG» ORL SwnwjnipjnLGhbp Swlpwwbwnnipynil 30.12.16.p. 25,065 4.69
Jdswpwhwdwpywjhb
«Udhd@» hwiwlywpag SwnwjnipjnLGbbin PLiqhw 30.12.16.p. 1,342 0.0
COnwaklp 87,122
Ltipnpnuilbip wyp widwhg pwdibnppwlwl jwwhwnwinid 31.12.17p.npnLpjwdp
3hdlwlwh Qpuwbgiwl Gpyhpp LGpnpowl Lbpnpnudp Pwdbbdwup
gnnpénLbtineg)niln wduwphyp (hwqg. npwy) %
UGdh wadwbnidp
Jswpwhwdwpywjhb Swjwuwnwbh
«UPUBLLUL LUNPT» OPL SwnwjnipjnilGGbp Swlpwwbwnnipjntl 30.12.16.p. 60,715 6.25
nbntywunyduywb Swjwunwbh
«ULMU LNEThS NEONNPDhLG» ORL SwnwjnipjnLGhbp Swlpwwbwnnipynil 30.12.16.p. 25,065 4.69
Jdswpwhwdwpyuwjhb
«Udhd@» hwdwlywpag SwnwjnipjnLGObn FGighw 30.12.16.p. 1,342 0.0
COnwaklp 87,122

2017p. L 2018p. wnwohlt Gnwdujwynd BhGsk dwpdwb dwaytinp wwhynn GepnpnudbGpp pwgwlwynd GG:

2017p. L 2018p. wnwohl Gnwiujwynid Ghpnpnudltp Jepwhuydnn wGdwbg YubnGwnpuwywb Yuwhwnwnid s60 Yunwnybi:
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Owlnpwapnipnl 20 IpdGwywb dhonglbp L ns Gynupwlwb wlywnhyObp

Jwiwy. L Stnbuwlw Onfuwnpw | Jdwpd. gniph ng
3nnywéh wajwbnidp Chlptp Ywuwh 0 anL - pwpbiwdnida | GnipwlwG | CGnwdkGp

dhongliip 92 | ahongtlip bp wlwnhyGtin
JwpybtiyorwihG wndtp
UlGwgnpnp Gwiunpn dwdwGwywpowbh uygpnid 4,280,120 | 2,431,418 1,426,387 319,825 401,113 729,328 9,588,191
Uygpbwywb dGwgnpnh G2qpwnnLd 994 (486) (24,168) 159 (23,501)
Uybjwgnia 9,648 374,707 232,507 68,887 467,949 1,153,698
Ouwuwpnti (6,769) (6,457) (65,219) (67,848) (146,293)
Jbpwnwuwlwpqnid 90 (181) (191) (282)
MnLpugpnid (1,461) (41,358) (103,982) (56,660) (203,461)
UlGwgnpnp Gwjunpn dwiwGwywpowh ybponed 4,290,762 | 2,797,409 1,587,001 150,602 345,301 1,197,277 | 10,368,352
UlGwgnpnh d2gpunnid (210) (210)
Uybjwgna 25,465 5,699 2,183 33,347
OwnwnpnLd (17) (17)
JGpwnwuwlwpgntd -
MniLpugpntd (2,912) (2,912.0)
UlGwgnpnp hwpybunne dwiwlwywpppwbh ybponid | 4,290,762 | 2,822,874 1,589,561 150,602 347,484 1,197,277 | 10,398,560
UnLuiwlywé dwpywénipinil -
UGwgnpnp Gwfunpn dwidwGwlwpowbh uygpnid 567,583 1,787,421 1,054,969 274,724 227,508 352,303 4,264,508
UGwgnnpnh 82qpwnnLy (416) 100 (100) (416)
Uybjwgna 118,651 272,858 177,380 21,512 24,179 75,029 689,609
Ouwuwpntd (6,604) (65,219) (71,823)
MnLpugpnid (1,461) (41,050) (103,982) (56,660) (203,153)
UGwgnpnn Gwfunpn dwidwGwywpowbh ybpond 686,234 | 2,051,798 1,191,399 127,035 194,927 427,332 4,678,725
UGwgnpnh G2qpunnLy 3,776 3,776
Ugbjwgnio 29,768 65,779 44,638 3,960 26,525.0 170,670
OwnwpnLd
NnLpugpnid (2,920) (2,920)
UGwgnpnp hwpybunnt dwdwlwlywopowbh yGppnid 716,002 2,117,577 1,233,117 130,995 198,703 453,857 4,850,251
2nLwn hwaytynwihl wpdtp
Swyybunint dwiwlwlwopowbh Ytppnid 3,574,760 705,297 356,444 19,607 148,781 743,420 5,548,309
Lwfunpn dwiwGwlwpowbh Ubponid 3,604,528 745,611 395,602 23,567 150,374 769,945 5,689,627
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Ywuwhww GapnpnedGlp pwGyh hhdGuywb dhongltipnid L ng

Gynipwywl wywnphylbipnid 31.03.2018 31.12.2017
Ywwhwwy GeipnpnudGbp pwGyh hhdGwywb dhonglbpnid 4,804,889 4,919,682
Ywuwhwwy GepnpnudGbp pwGyh ns Gynepwlwl wynhybbpned 743,420 769,945
LOnwukOp 5,548,309 5,689,627

2018p. wnwohl Gnwiujwyh ppwgpnid whwaqnpéniihg nnipu 14 033 hwg.npwdh hhdGwywb dhong L ng Gynipwywb wynpy hwGaGyb k
2whwqnp&iw:
2017p. snppnpn Grwiujwyh pGpwgpnid whwaqnpéniihg nnipu 33 417 hwqg.npwdh hhdGwlwb dhong L ns Gynupwwl wyinhy hwGdayb &
2whwqnp&iw:

Jwidwnph hwiwn ywhynn wywnhyabp

31.03.2018 31.12.2017

Plwowhdywé gpwy 2,181,576 2,180,351
Gwhwannpéniihg hwOjwdé hhuGwlwb dhonglbin - -
LOnwukOp 2,181,576 2,180,351




Owlnpwagpnipnih 21
Uj| wywnhyGlip

Pwhyw)hG gnpéwnGnipyntGlbph gény unwgybihp gniiwplbp 31.03.2018 31.12.2017
Uwnwgybiihp whwpwdhlGbn - -
Swywwnwpiwagpwjhl yunwywniwb gnpéwnbnipjniGlbiph
a6ny unwgybiihp gnidwnpltin - -
Uj| gnpdwnlnipynib0tiphg unwgybihp gnidwnpGtp 433,858 418,658
LOnwukOp 433,858 418,658
PwlywyhG gnpéwnbnipjncbltinh qény hGwpwynp YnpniunGbiph
wwhniun (6wlnp.7) (4,339) (4,187)
PwlywjhG gnpéwnbnupynLGGbph qény unnwgybihp qniin
gnLiwplbp 429,519 414,471
Ntphunnpuilwb wwpwpbp L juluwyswpbtp 31.03.2018 31.12.2017
NGphunnpwywl wwpwpkip pjnobh qény 127,749 75,562
NGphinnpwywl wwpunpbip dwnwlywpwpGbph qény - -
Ywlpuwddwplbp wluwwnwyhglbphG 4,663 2,017
Ywlhuwyswnlbp dwwnwywpwpbbphG 198,028 177,184
Ywlfuwyswnpbbp pjnptip L wwpunwnhp unghwwywb
wwwhnywapnipjwl yadwnGbph qény 74,062 67,167
Uj| nphunnpuwlywl ywpunpbp L jubuwydwnbbp 57,043 79,205
LlnwukOp 461,545 401,135
W wywinphyGtph qény hGupwydnp Ynpniunbbph wywhniuwn
(6wlnp.7) (6,676.00) (19,761)
LGnwikGp nEphuninpuywh wwpwpbp L jubuwyswpbbp 454,869 381,374
Uj; wywnhyGhp 31.03.2018 31.12.2017
Muwhbuwn 65,029 71,126
POwqwlddwé gpwy L Jwdwnph hwiwp wywhynn wynhybtip - -
Uwwaqw dwiwlwywpowlh dwiuubip 91,381 15,976
Uj; wywinhylGbp 4,285,225 3,842,490
LOnwukGp 4,441,635 3,929,592
Ujp wywhybtiph qény hGupwynp Ynpniunbbiph ywhniuwn
(6wlnp.7) (966) (196)
| DOnwikGp wy) wiwnhyGhp 5,325,057 | 4,725,241 |
Owlnpwanpnipjnih 22
MuwpunwynpnipynlGltip pwaytiph b wyp $hlGwbuwlub
YwqiwyGpwnipjniGltph GYuwndwdp
LGpwghly hwzhylbip 31.03.2018 31.12.2017
33 yEwnpnGwlwb pwly 1,010 986
33 pwhytiph 667 672
PPP-(Pww3) L pwpdn Juplywhhy nibbgnn pwlybkiph - -
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PPP-(Pww3)-hg gwén yunywbhy nibtignn L Juplwhy
snLObgnn pwGytph

Swpytigndwé tnnynulbin

LOnwukOp 1,677 1,658

Uhopwywjhb upytip b wywnbbp, w))

33 yEGwnpnGwywb pwiy 1,504,598 1,524,890
-Jupytp 1,504,598 1,524,890
-nGwn(htnqliwb) ywjdwbwqnbp - -
-w)| - -

33 pwGybp 3,068,389 1,466
-Jupybp L wjwbnGtp 3,068,389 -
-phlwluwywC (hahlq - -
-ntwn(htnqbiwb) wwydwbwantin
-uynwy wwjdwbwagnpkn - -

-wj| - 1,466

PPP-(Pww3) L pwpép Juwpywbhz nlGtignn pwGybp 1,523,872 2,162,067
-Jupybp L wjwbnbtbn 1,523,872 2,162,067
-Phlwluwyw0 hghlq - -
-nGwn(htinqliwb) ywjdwbwqnbp - -
-w)| - -

PPP-(Pww3)-hg gwdp L Jupywhhy snibtgnn pwGykp 1,000,000 2,436
-Jupybp L wjwbnGtp 1,000,000 -
-Phlwluwyw hghlq - -
-nbwyn(htitnqlGiwb) ywjiwbwqnbp - -
-wj| - 2,436

Swyybgpwéd ninynulbip 40,807 18,847

LOnwukOp 7,137,666 3,709,706

Shlwluwywh YuqiwlytpwnipjnlGhtp
-pGpwghy hwphyGbp 2,120,546 1,252,494
-Jupybp L wjwbnbbp 68,717,452 73,226,388
-dhbwluwyw |hghlq - -
-nGwn(htinqgliwb) ywjiwlwqnbp - -
-wj| 73,532 114,260
-hwpybtigpywd nnynulbip 726,838 1,115,145

LOnwukGp 71,638,368 75,708,287

LGnwdtlp wwhwGeGbp pwGybph L Phlwluwywb

YJuwqgawytipwnipjnLGGtph GYuwndwdp 78,777,711 79,419,651

31.03.2018p. npnipjwip vhowqqujhb 6pwaptipny Gepgpwyyb) £ 29 807 002 hwq 33 npwd swthnd Juply:
31.12.2017p. npnipjwidp dhpwqquihl épwantipny Gtpgpwyyt £ 32 691 396 hwq 33 npwd swhny Jupy:

Owlnpwagpnipnii 23

TMuwpwnwynpnipinG06p hwdwhunpnlbph G4wwndwdp

31.03.2018 31.12.2017

33 uwnwywpnipjwl L nGnwlwb hGpGwlwrwywpiwb

dwpuhbGtph GYwndwdp
-pGpwghy hwahybtip 404,893 632,475
-dwiytunwihlt wywlbnbtp - -
-qupytbp 691,644 691,767

-ntwn(htinqOdwb) ywjdwbwqnbp
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-wyjL 76 78
-hwpybtigpywé innynulbip 13,319 28,500
LOnwukOp 1,109,932 1,352,820
33 ntighnbtlwn hpwywpwlwlywl wadwhg, hhiGwpyGtph
GYwwndwdp
-pGpwghy hwphyGtp 24,579,737 29,146,588
-dwiybnwihb wywdnltip 1,075,035 1,342,818
-nGwn(htnqliwb) ywjdwbwqnbp - -
-wy 1,101,135 422,039
-hwpytigpywdéd innynulbin 25,207 22,926
LOnwukOp 26,781,114 30,934,371
Ns nighntiOwn hpwywpwlwlwh whdwhg, hhdGwpyGtph
GYwwndwdp
-pGpwghly hwyhylGtp 319,949 770,168
-dwiytunwihlt wwlbnbtp - -
-ntwyn(htitnqlGiwb) ywjiwbwqnbp - -
-wyj| 39 39
-hwpytgpywé innynultin 88 30
LlnwukOp 320,076 770,237
33 ntighntiGn wbhwwn dtinGwpywnbpbph GHwndwdp
-pGpwghly hwphyGtp 601,532 392,749
-dwiytunwiht wywlnbtp - -
-nbwyn(htitnqlGiwb) ywjiwbwqnbp - -
-wj| 5,102 5,996
-hwpytgpywé innynulbin 9 8
LlnwukOp 606,643 398,753
Ns ntighntiGwn whhwuw dbnbGwpywnnbptph GYuwndwdp
-plpwghy hwahytip 6 1
-w)| - -
LlnwaikGp 6 1
33 nbghnblwn dhghlwlwl whéwhg GHwwndwdp
-pGpwghy hwahybbp 15,497,625 14,410,337
-guwhw09 wywlnbtn 101,723 111,630
-dwiybwnwihb wywdbnltp 31,209,923 32,894,495
-nGwn(htnqliwb) ywjdwbwqnbp - -
-wj| 327,117 417,505
-hwpybtigpywé nnynulbip 551,692 526,541
LOnwukOp 47,688,080 48,360,508
Ns nighntlwn $hghyuywb whdwhg GYwwndwdp
-pGpwghly hwphylGtp 1,518,693 1,488,329
-guwhw09 wywbnbtn 59,951 61,451
-dwiybwnwihb wywdnltp 3,595,631 3,738,259
-wj| 49,049 49,462
-hwpybtigpywé innynulbip 48,916 35,501
LOnwukOp 5,272,240 5,373,002
LOnwikin ywpwnwynpnipyniGibp hwdwfunpnlbphGywndwdp 81,778,091 87,189,692

31.03.2018p. npnipjwdp Jwnytiph wwywhnydwb dhong hwlnhuwgt) GG 894 355 hwq. 33 npwihb hwdwpdtp

thongltin:

31.12.2017p. npnipjwip Jwpytiph wwwhnydwb dhong hwlnhuwgb| GG 2 358 716 hwq. 33 npwdihlt hwdwndbp

thongltin: dhongltin:
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Pwiyh wywlnwwnibbph pywpwlwlp

31.03.2018

31.12.2017

33 ntighnbOwn ppwjwpwlwlwb whdwbg, hhdGwnpyGtpp
OYwwndwdp

24

16

Ns ntighntlw hpwywpwlwlywb wGdwbg, hhilGwnpybbpp
OYwwndwydp

33 ntighnblwn wlhwuwn dtnGwpywwnbpbiph GYwwndwdp

Ns ntighntlw wlhwuw dtnGwpywwnbpbph GHuwndiwdp

33 ntighnblwn $hghyuwywl whédwbg Gyuwndwip

5,000

4,975

Ns ntighntlw $hghlwywl whédwbg Gyuwndwip

103

110

LlUnwakap

5,128

5,101

Owlinpwagnpnipjnii 24
Pwlyh Ynniphg pnnwplyywé wpdapnpbin

31.03.2018

31.12.2017

Pwayh Ynndhg pnnupyywé wywbnwihl uipnphdhywwnGtin

PwGYh Ynnihg pnnupyywd wnwlg wnnynuh wpdbpnpbp

Pwayh Ynnihg pnnupyywsé nnynuwjhl wpdtipnpbin

12,441,380

8,669,548

PwOyh Ynnihg pnnupyywé wpuinnljw| pwdbbwnndubp

@nnwpyywé wy| wpdtipnpbin

Swyybqpwéd nnynulbip

114,408

64,282

LlnwakGp

12,555,788

8,733,830

22.01.18p. PwlOyh Yynnuohg pnnwnydbi £ 52 wihu dwaybunw)bnipjwdp 5.25 %
GUwiwnwptipnipjwdp 8 000 000 UUL nnpwn pnhwbnip wpdtpn 200 000 hwwn
unynpwlwb wywpunwwnniu:

04.12.17p. Pwlyh Ynnihg pnnwnydbi & 24 wihu dwaybunw)bnipjwip 5.75 %
GUwiwnwptpnipjwdp 1 000 000 33 npwd pnhwlnip wpdtpn 40 000 hwwn
unynpwlwl ywpuwwnniu:

04.12.17p. Pwlyh Ynnihg pnnupyyby £ 52 wihu dwaytnwlnipjwdp 5.75 %
GUwiwnwpbpnipjwdp 5 000 000 UUL nniwp pGnhwlnip wpdtipn 200 000 hwwn
unynpwlwl ywpuwwnniu:

02.10.17p. PwGyh Ynnihg pnnupyyti £ 52 wihu dwiybnw)lnipjwip 5.5 %
GUwidwnwptpnipjwdp 5 000 000 UUL nnpwp pnhwlnip wpdtipn 200 000 hwn
unynpwlwl ywpuwwnniu:

28.10.16p. PwlOyp ynndohg pnnwnydbi b 36 wihu dwiybtitnwybnipjwip 6.5 %
GUwdwnwptpnipjwdp 1 000 000 UUL nniwp pGnhwbnip wpdtipny 40 000 hwwn
unynpwlwl ywpuwwnniu:

22.07.16p. Pwlyh ynnohg pnnunyytp b 24 wihu dwiaybnw)bnipjwip 13 %
GUwinwpbpnipjwdp 400 000 000 33 npwd pGnhwbnip wpdtipny 40 000 hwwn
unynpwlwb ywpuwwnniu:

17.06.16p. Pwlyh Ynndhg pnnupydb b 36 wdhu dwdytunw)bnipjwdp 7 %
GUwidwnwptpnpjwdp 1 000 000 UUL nniwp plnhwbnip wpdbpny 40 000 hwwn
unynpwlwl ywnpuwwnniu:

01.12.15p. Pwlyh Ynnihg pnnupyyti £ 24 wihu dwaybmw)lnipjwip 7 %
GUwdwnwptpnipjwip 2 000 000 UUL nniwn plnhwlnip wpdtpny 80 000 hwiwn
unynpuwlwl ywnpunwwnniu:

26.06.15p. Pwlyh Ynndhg pnnwpyyty £ 36 wdhu dwiytunw)bnipjwdp 7.25 %
GUwdwnwpbpnipjwip 2 000 000 UUL nniwp pGnhwbnip wpdtpny 80 000 hwwn
unynpuwlwl ywpunwwnniu:

11.06.14p. Pwlyh Ynnihg pnnwpldtbi t 48 wihu dwdybwnwibnipjwip 8 %
GUwidwnwptpnpjwdp 1 000 000 UUL nnpwp plnhwbnip wpdtpny 40 000 hwin
unynpwlwl ywpunwwnniu:
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OwlnpwagpntpjnLl 25

Cwhnip/YGwuny ybpwswihynn hpwywl wpdtpny hwyywndnn wwpwnwynpnipinil

31.03.2018 31.12.2017
Cwhnip/YlGwuny ybpwswihynn hpwyw
wpdtipny hwzywnynn gnpéhplbbip” -
~jnistipu -
-pnpdwpn -
-owghnb -
-uynuy -
Wyl -
3bpwynpiwl wéwhgjwi gnpsdhpabip -
uj -
LGnwuklp -
Owlnpwqgnpnipjnil 26 Y6wnpyt)hp gnidwplbp
31.03.2018 31.12.2017
CwhwpwdhGbbp 3,474 3,474
Swdwwnwpdwagpwihb yurwywpiwl wywjdwlwapbph qény - -
UJwlnbGph wwywhndwapnipjwl gény 93,252 94,223
LOnwukOp 96,726 97,697
OwlnpwagpntpjnLl
3Gwnwdqywé hwpywjhG wwpwmwynpnipinil
3bwnwdgqywé hwpywjhl wwpwwynpnipynil 31.03.2018 31.12.2017
3Gwnwédqywé hwplyuwjhl ywpwwynpnipjncl 367,820 369,624
3Gnwdgywé hwplyuwjht wywnhy 314,650 362,350
LOnwukOp 53,170 7,274
LGpwghy hwpyh gény wwpunwynpnipjnil
LGpwghly hwpyh qénd wwpuwynpnipjnil 31.03.2018 31.12.2017
Uptinhnnpuwlywl wwpupbip pwhnipwhwpyh qény 950,671 755,254
Ywlpuwysdwplbp pwhnipwhwnpyh qény 557,453 397,453
LOnwukGp 393,218 357,801
Owlnpwagpnipjnih 27
Uj] wwpwwynpnipjniGGbp
Uj] wwpuwynpnipjnLOGbp 31.03.2018 31.12.2017
Sw2qwpluiht wwpunwynpnipyntbGlbp sGyGpny L wyp Jdwpwyhb
thwuwnwpnpbnnd 119 120
Swdwpluiht wwpwwynpnipintGbtp wypbnhinhybbph qény 63,992 84,552
U1 hwaywpyGiph gény - -
Uptinhnnpuwlwl wwpunpbp pjnipbih qény
-pwhnipwhwpyh qény 393,218 357,801
-UU3-h qény 35,237 2,870
-wj| hwpybiph nL inuppbiph qény 91,917 41,908
-unghwjwyw wywhnjwapnipjwl ydwpniiGeph qény 8,747 12,360
MuwpuwynpnipintbGbbp wzfuwnmwyhgbbph Gywwndwdp
wluwwnmwywndh gény 713,201 678,010
Upbinhnnpwywl wwpunpbp dwnwlwpwnbbph GYuwwndwdp 455,695 456,367
Unptinhinnpwywb wwpwptip ubnGwnpwywb ywwhwwih
hwdiwpiwb qény - -
Uj| wwpwnwynpnipjntGhbp 194,012 244,301
UGwgnpnp dwiwlwywpowlh ytippney 1,956,138 1,878,289
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Owlnpwanpnipjnl 28
LYwlnOwnpwlwl Juuwhuwy

31.03.2018 31.12.2017
Unynpwlwl pwdbbunndubip 8,803,655 8,803,655
Pwdlbwnndubiph pwlwyp 1,760,731 1,760,731
Uty pwdbbunniuh wljwlwlywh wndtipn 5000 npwd 5000 nnwd
UpwunnGjw pwdbbwnndubp - -
Pwdbbwnndubiph pwGwyp - -
Uty pwdbbunniuh wljwlwywh wndtipp - -
Pwdbbiwutin, thwjbip - -
PwOyh Ynnihg G qGywé pwdlbnndubiph qGdwb gnidwpn - -
Gwn qO0Jwé pwdlbinndubiph pwbwyp - -
LOnwukOp 8,803,655 8,803,655

Pwlyh Ynnihg wpunnbjw) pwdbbunndubip s60 pnnwpyybl, L ubthwywb pudbbnndubiph Gnglnid sh Yuwwnwpyby:
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31.03.2018p.

Lowlwlywihg dwulGwygh wanGp/wbGywhanidip

Fwayncd nGbgwé

PwOynLd nLObguéd

Uwulwygh qnpéncGtncpjwlb

Gwulwygnipjw QwulwlygnLpjwl unbuwyp (hpwywpwlwywa
qnLdwpp swithp winynuwyhl wldwbg hwdwn)
hwpwpbpnipjwdp
Jwnbihph GGpdnwénLy,
dtswdéwiu L dwlpwéwiu
«dibip» UM 6,402,640 72.73% wnbnnip
PLgwnwl Pwnpubn A6pwuhdh 1,614,095 18.33%
Uhowqqujht $hGwluwywhb
Nniew) hownyu <hdbwnpwd 1 U.U. UhYUJ-Uhd 755,315 8.58% gnpénLGtinip)nLl

31.12.2017p.

Lwlwlywhg dwubwygh wanLGp/wGjwhnidp

PwGynLd nLGgwé

PwhynLd nLObgwé

Uwubwygh qnpéniGtinLpjw

Gwulwygnipjw Uwulwlgnipjwl inbuwyp (hpwywpwlwlywa
qnLdwpp swithp winynuwyjhG wbdwlg hwdwn)
hwpwptipnLpjwdp
Jwnbhph GGpdnwéniy,
dGéwdéwfiu L dwlpwdéwiu
«ditip» UNC 6,402,640 72.73% wnlinnLp
PLgwnwb Pwnpubn AGpwuhdh 1,614,095 18.33%
Uhowqqujhb $hGwluwywb
Nniew) hownyu <hdbwnpwd 1 U.U. UhYUd-Uhd 755,315 8.58% gnpénLOtinip)nLl
LwOnbwnpwywb juwhwnwh wybugnid
(npwdwywb shongltipny) 31.03.2018 31.12.2017
Unynpwlwl pwdbbunndubip - -
Pwdbbwnndubiph pwGwyp - -
Uty pwdbbwniuh wijwlbwlywb wpdtpp 5000 npwd 5000 npwd

2017p. L 2018p. wnwohlt Gnwdujwynid Yubnbwnpwlwb Yuwwhwnwih Guagnd hbn qGwé L 2powbwrnipjnilhg hwljwé pwdbbnndutiph hwyyhb

sh Yuwunwinyb:
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Owlnpwagpnipjnil 29 Utithwlwl Ywwhwwih wy vwwppbp

31.03.2018 31.12.2017

Edhuphnb GYwdncn 8,031,745 8,031,745
LOnwadkOp 8,031,745 8,031,745
Owlnpwgpnipjnt 30 Muwhnruwnbbip,wwjdiwlGwlywb
ntiyptp L ynuinbkiGghw| wj| wwpunwynpnipntGabin
MuwhnLunGbp 31.03.2018 31.12.2017

-9 fuwdnp wwhnruwn 3,000,000 3,000,000

-Jbpwaqlwhwwniwl ywhniunlbp - -

-wj| Wwhniunbbip 787,680 958,930
LOnwoikOp 3,787,680 3,958,930

Owlnpwapnipjnl 30.1.Pwlyh hpwywlwl wwpunwdnpnipjniGGbpp
31.03.2018p. npnipjwdp Pwbyp hp gnpénclbnipynilp Swywnid £ optiGunpnipjwip Gwfuwnbujwd

wwhwbebtph 2powbwybtpnid, L hp hpwjwwb wwpunwynpnipjnitbGbph qény (pwgnighs

wwhniunwynpndbtph wlhpwdtinnipynib sh wpwowgt:

Owlnpwagpnipjnil 30.2 Pwhyh hwpYuwjhl wwpunwynpnipncGGbpp
31.03.2018p. npnipjwdp Pwhyb wipnnonipjwdp Yuwwmwpb) £ hp hwplyuwihl ywpwnwynpnepyncGGtipp, L hp
hwplyuwjhl ywpunwynpnipyntGGbph qény |pwgnighs wwhniunwynpnedGbph wGhpwdtbnnepynil sh

wnwowgk:

Owlnpwapnipjnil  30.3 dwpluhG rhuly wwpnibGwlynn hbnhw)ytyonwihG hnndwéhbn

31.03.2018 31.12.2017
Qoquwagnpéywéd Juwnpyuwihb qétip 12,258,459 13,728,697
Spwiwnpywé Gpwpuhplbbp 1,240,678 1,068,643
Spwiwnpywdé wynpbnhwnhybbp 63,992 84,552
LGnwukGp 13,563,129 14,881,892
Owllnpwagpnipjnti  30.4 Muwpuwynpnipyntlbbp gnpéwnlwywh Jupdwwinipjwl qény
31.03.2018 31.12.2017
Upwnwpdnyyphl Upwnwpdnyphl
hwdiwpdtip 33 npwiny hwdwpdtip 33 npwdny
npwuiny Jswpdwl npwuiny yswpiwh
Jdwniwh GUpwlw ydwpiwh Ghpwlw
LJwquagnt)b Jupédwysdwnltiph GOopwlw gnidwnltip GOopwlw gnLiwnlbn
Yunnigywépp gnLiwnbbp gniiwnplbp
Uplsl 1 inwnh - 412,185 - 417,125
7-5 tnwnh - 1,236,202 - | 1,269,980
5 wnwnnig wily - 32,545 - 35,771
LGnwukOp - 1,680,932 -| 1,722,876
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Owlnpwagpnipjntl  Qpwfujwé 2whnyyp (Yhwu)

Qpwpfudwé pwhniyp 31.03.2018 31.12.2017
-pGpwghy twpyw 903,130 2,059,750
-Owhunpn mwpyw 14,488,339 12,428,589

Llnwdkhp 15,391,469 14,488,339

OwlnpwqpnipjniG 31
Qnpéwnplbp Yuwuwwygywé Ynnikph htwn

Pwlyh hbwn Juwywd wbshlp GO hwdiwpynd pwGyh nblwldwnplbpp, pwlyh pwdlbnbptpp L
«Pwlybph L pwOywjhG gnpénibbnipjwl dwuhlO» 33 optilpny uvwhdwlOjwd Opwlg hbn Juwwod
wbahGp:

FwOyh htinn Juwywé whdwbg htwn gnpéwppltpl hpwywlwgyb) 6O GGG nY gnpénn wwjdwhbtphg L
unnynuwnpnypltiphg:

MuwhwOplbp wy| pwGytiph GYwwndwap

PFwhyh hbwn Yuwwygywé wbdhbp 31.03.18p. L 31.12.17p. npnipjwip wy| pwGybph GYwwndwip
wwhwGolbip 360 nLbGgk):
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Swdwfunpnatppt npjwé Junybp L

thnfuwwnynipjnLGGhp 31.03.2018 31.12.2017
Pl putiin puILP Pl pwUh funphpnf P
pwlbwgnen L | RN - ablusdwnGen LAUUBLO pwdltintpn L | wlnwatbp L | nbwdwnGin b | 50 quusLo
thnfubwgutodw | R el nfuhuulglw | hnfuluwliggu | thnfuluwwlgduw
6 whdhp Jwé wihGp W WdhGp 6 whdhGp 6 whdhp 6 whdhp
UGwgnnpnp dwdwlwlwnpowlbh uygph
npnLpjwip 1,161 94,418 | 5,668,001 5,763,580 2,776,766 588,319 447,233 3,812,318
Swpyw plpwgpntd npwdwnpywé
Jupybip L thnfuwwnynipyniGGbp 1,444,201 126,411 4,915,164 6,485,776 1,333,686 531,172 223,320 2,088,178
Swpyw plpwgpntd dwpjwé Jupytip L
thnfuwwnynipynLGhbp 40 316,030 | 1,072,248 1,388,318 1,443,080 348,023 319,411 2,110,514
UGwgnpnp dwiwbGwywpowGh ybpoh
npnipjwip(hwdwhuwnb) 1 4,001 12,396 16,398 14,431 4,185 3,906 22,522
Updbgpyniihg wwhniuwn 39 312,029 | 1,059,852 1,371,920 1,428,649 343,838 315,505 2,087,992
UGwgnpnp dwiwGwlw2nowGh ytpoh
npnLpjwdp 560 10,849 18,709 30,118 18,383 44,870 9,640 72,893
Snynuwjhl Glwinin 1,161 94,418 | 5,668,001 5,763,580 2,776,766 588,319 447,233 3,812,318
MuwpunwynpnipjnLlGGbip hwdwhunpnltph
GYwwniwdp 31.03.2018 31.12.2017
PGl putin puiLp PGl pwUh funphpnf PGl
pudltunbptn L | PERAN | nbuidwntn pudtbinbntn b | winwdtbn b | nsbwdwnbbn b | puauusLe
thnuuwigu | R ] g thnfulwwwlgdw | hnfuluywlgdw | thnfuluuwlgyu
6 whdhGp Jwé whahGp w6 wGahGp 6 whdhGp 6 whdhGp 6 whdhGp
UGwgnpnp dwiwlwlwzpowbh uygph
npnLpjwdp 4,024,986 | 1,345,181 352,333 5,722,500 2,530,863 7,549,937 451,923 10,532,723
Swpywp pbpwgpntd unwgywsd
gniiwplbp 28,730,208 | 4,850,586 | 6,731,948 40,312,742 | 148,555,315 34,215,053 7,397,153 [ 190,167,521
Swpyw plpwgpnid ydwnpywé
gniiwnplbp 32,044,712 | 3,560,174 | 6,748,098 42,352,984 | 147,061,192 40,419,809 7,496,743 | 194,977,744
UlGwgnpnp dwiwOwlwzpowbh ytipgh
npnLpjwdp 710,482 | 2,635,593 336,183 3,682,258 4,024,986 1,345,181 352,333 5,722,500
Snynuwjhl Gwfuu 2,411 27,916 2,759 33,086 24,204 201,874 18,044 244,122
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Shliwluwlwb yuqiwlytpwnipntGGepht npywé
Juwpltip L thnfuwwnynipnLlGGhin

31.03.2018

31.12.2017

Ulwgnpnp dwdwlwYwppowlbh uygph npnipjwdp

Swpywp plpwgpnid unwgywd gnidwnpbbp

Swpyw plbpwgpnid yadwpywé gnidwnlbin

Ulwgnpnp dwiwlwlwonowGh yepoh npnipjwdp

Snynuwjhl GHwdnLn

Muwpunwynpnepyntbltip $hlwbuwlywb
YwagiwybpwnipynlGGtph GYwwndwdp

31.03.2018

31.12.2017

UlGwgnpnp dwiwlwywppowlh uygph npnipjwdp

824,537

Swpyw plpwgpnd unwgywdé gniiwnplbbp

2,524,130

Swpyw pbpwgpnid ydwpywdé gnidwplbin

3,348,667

Ulwgnpnp dwiwGwlwznowlh ytpgh npnipjwdp -

Snynuwjhl dwfuu -

46,618

PwOyh nbEywywnnipjwlp ydwpywé wuwnwywpd b
npwi hwywuwptigwé Jdwnbtp Guwfunpn tnwuGbpync
wdhuGbph hwdwn

31.03.2018 31.12.2017

Pwayh funphpnp

- w2luwwnwywpd 8,433

8,193

- ywpglwwpned -

-ung. hwinlwgniibtin -

PwlYh qnpdwnhp dwnpdbhb -

- wluwwnwywpd 294,161

287,016

- wpglwwpned 3,770

3,770

-ung. hwwnwgnLibbp

LGnwdkGp 306,364

298,979

Owlnpwapnipjnl 32 dhGwblulywb rhuybph yEpwptpywi Gjuquantyt pugwhwjwnnidGbp

PwlywjhG gnpéncbbnipjwlp  pGnpny £ $hOGwluwlwlb rhulybph  pwqiwqulnipintd L wyn
gnnpénLbbnipynibp GGpwnpnud £ rhultph npnwyh wunhdwbh L hwdwnpnipyncGGtph yGppnednepynid,
qlwhwuwnnid, pnniGnid L unwywnnd:

Nhuytiph ywerwdwpnuip PwOys hpwlwbwglnid b pwgwhwyndwl, qlwhwwdwb L dnGhpnphlgh
dpnnwlwb gnpéplpwglbiph, hGswbu Owbl rphuybpp vwhdwlwswihGph hwunwmdwb L GGpphG
JGpwhuynnnipjwl wyp dhongwrenuibbph dhongny: Mhulbph uwrwdwpdwb qnpéplpwgp  twlw
GowlOwynipyntt nGh Pwlyh whnipwpbipnipjwl Yuynilnipjwl wwwhndwl gnpénud, L PwGyh
Jjnipwpwbsynip - wpfuwnwyhg  wwunwupuwlwwnynigintd £ Ypned hp ywpunwlwbnepyniGGGph  hbun
uwwywdéd rhuybph wnwowgdwl hwdwn: PwlGyh gnpéncbbnigniGp GOopwpyyntd £ wwpupwjhd,
hpwgybihnipjwl rhuytipph L niyuywywl rhuyh, npG pp htpphl pwdwlynid b wnbinpwht L ns
wnbinpwihG gnpéwnlnipjnibbtiph hGn uwywd nilyuwywlywb rhuyh: Pwlyp Gwbl GGpwplyynid k
gnpéwnbwlwh rhuybiph:

Nhuytph wlywhu Ywrwwnpdwb gnpéplpwgp sh Ghpwnenud gnpéwpwp rhulytipp, hGswhuhp GG
dhowydwyph thnthnfunepyniGbbpp, wnbhuGninghwGbph Jud wpryniGwpbpnegjwG  thnthnfuneg)niGGbpp:
Mwlp Ywnwywnpyned G PwGyh Yynnohg nwgiwdwpwywlb wwbwynpiwb gnpéplpugntLd:

Nhubbiph ywpwywpiwb Ywrnigywép

Nhuytiph pwgwhwjndwb L ypwhuydwGb ninnwé widpnng wwwnwufuwbwwnynipjnilp Ypnod £ Pwbyh
funphnipnp,  uwluwyG, gnynepynth nlGGG rpulbph YuwnwydwpdwlG L dGpwhuydwb  hwdwp
wwwinwufuwbwwnnt wpwGdh0 wOywiu dwnpdhGakn:
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PwOUh lunphnipn
funphnipnp Wwwwufuwlwwne £ rhulph wnwdwpdwbG  pOGnhwbnip  JGpwhuynnnipjw(,
nwaiwywpnipjwl hwunwwndwb L nhuytiph Yurwywnpiwb uygpnilplbbph hwunwwndwb hwdwn:

SGophGnipintl
SGophGnipyntlp ywuwnwufuwbwwnnt £ nhulytph Yunwywpdwb gnpéplpwgh yGpwhuydwb hwdwn:

Nhubbiph Yndhuink

Nhuytiph  Yyndpntl plGnhwlnip  wwunwupuwlwwnmynipntG £ Ypnd  rhuytph Junwydwpiwhb
nwaiwywpnipjwl, uyqpnilpbtiph, hwjgwwnqbiph, pwnwpwywbnipjwb L uwhdwGbGEph Gowydwb no
Yhpwndwb hwdwn: U0 wwwnwufuwbwunne b erhuytiph wrwwpdwb Juwplbnp juGnhpGGph hwdwp b
yGpwhuynid £ npwbg Gyuwundwdp pnnibwé hwiwwwwnmwufuwb npnnudGbph Yuwnwpnedp:

Nhuybiph ywepwywnpnid

Nhuytiph Yurwdwpdwl unnpwpwdwOndp wywwwufuwlwwnne £t qnpéplpwglbiph  GGpnpowb L
hpwywlwgiwb hwdwp, npnip Juwwywdéd GG rhuybph Juwnwdwpdwb hGwn, npybugh wwwhnytbl
Juwnwywpiwb wiywhu qnpéplpwgp:

Nhubbiph ywpwywpiwb unnpuwpwdwlnLd

Nhuytiph yuwrwywpiwb unnpwpwdwbniip ywunwufuwbwwnnt E rhuybph urwywpdwb uygpnibplbbpp
yGpwhuyowa, pwunuwpwywbnipjwl L PwGyh rhuyh uwhdwlwswihtph hwiwn: 3nipwpwbsnip phqbbiu
unnpuwpwdwOiwb Ywagdh oG dnlnd b wwywyblbwnpnGwgwd pwdhl, npp ywwnwufuwlwnne £
nhuytph wlywfu yGpwhuydwl hwiwp, wyn pynid uvwhdwlwé uwhiwlwswihtph hwibdwwn nhuyp
Ghpwpyywénipjwlb swihtph yGpwhuynedp, hGswbu Gwl Gnp wpunwnpwlpltph L hwidwlywpgwé
gnpéplpwglbiph rhuyh qlwhwwindp: SYw| pwdhlp Gwl wwwhnynd b rhuybph qGwhwwndwl L
hwpybunynipjwl hwdwywpgnid wdpnnowywb nbnGlywwnynipjwb hwywpp:

Pwlyh Dhlwbuwlywl unnpwpwdwbnid
Pwayh  PhOwluwywld  unnpwpwdwlnip wwwwufuwlwwnne £ PwGyh  wywnhdbbph L
wwnpuwynpnep)ntbbbph ywrwdjwpdwb, hOswbu OGwl nne Phlwluwlywl hwdwlwpgh hwdwp:
Shlwluwlywb unnpuwpwdwinudp ywunwupuwlwwmynigynitd £ Ypnud Gwl PwGyph phpwgybhnipjwb
nhuyh L $hGwluwynpiwb nhuyh hwdwp:

LbGpphG wninhwn

FwOyh Ynndhg hpwlwbwgynn rhuyh Ywrwywndwb gnpéplpwgp jnipwpwlsinip tmwph wnwnhuinh £
GOopwnpyyntd  GGpphG  wninhinp  pwdGh  Ynndhg, npp uwnngnud £ pGswbu  pGpwgwlwpqbph
wuipnnowywnepynilp, wjbwbiu ] Fwalyh gnpénLGbnipyjwb hwiwwwwnwufuwbnepynilp
pGpwgwywnqbiphG: LEpphG wninhinh pwdhlp wigywgywd uinnignidbtiph wpnyniGpbtpp pGawpynld £
nGywywnnipjwb htwn L hp GgpuywgnipyniGOtnl nu wpwewnybtipp GEpYuwywgbnid £ Uninhwinp Yndhunt:

Nhubh gOwhwwdwb L nhuytiph G6pYwwgdwl hwiwlwnpgbip

Pwhyh rhuytipp qGwhwunngnid G0 wyb dtpnnny, npG wpwnwgninud t hGswbu uwwuynn Ynpniuwnp, npp
hGwpwynp t unynpwywl gnpénibGtinepjwb pGpwgpnid, wjlwbu b wbGuwwubih Ynpniunlbpp, npnGp
hptiGghg GGpYwjwglnd GG thwuwnmwgh wibbwwwn YnpniunGbph wpdtpp pun yhdwwagpwywhb
dnnGOGph  hhdph:  Unnbintd Yppwnednid G0 Gwfunpn thnpdhg  unwgdwsé L unywo
hGwpwynpnipjntGbtiph GawGwynipyntGGbpp, hwayh webbing wnbnbuwywb wywjwdwbbGtpp: Fwbyp Gub
dnnbiwynpnud £ «wnwanylb nbwpbpp», npnlp wnbn YnGGGwb phs hwywlwlywb pjugnn nbwpbph
wnwowgliwb dwiwbwy:

Nhuytiph dnGhpnphGqgp L junwywnpnidp hhdGwywbnid hhdGdwé E Pwlyh Ynnihg uwhdwbGywé rhulybpp
uwhiwlwswihtph ypw: Uju uwhdwlwswihbpp wpnwgnpned G0 Pwbyh gnpéwpwn rwgiwywnnipjnilp
L ontjuywwb wwydwGGEpp, npnGgnud gnpéncd £ PwGyp, hOswbu Gub PwGyh hwdwn pGnniGbh rhuyh
dwlwpnwyp, npp Pwayp wwuwpwuwin £ plGnnilb, pln npnud hwnndy nwnpniegyndd £ nuipéynid
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wnwhGdht plwgwdwnbbph dpw: Pwgh npwbhg, PwOyp yGpwhuynid L qGwhwunnid £ hp pGnhwbnep
Ywpnnnnipjntlp Ypbp nhuybp ywwywd pninp nnbuwyh nhuytiph L gnpéwnlnepnLGGbph hwdwwwnthwy
nhpptiph htiwn:

Qnpéniltnipjwb pninp inbGuwybbph qény uinwgynn ntinGywwnynipjnilp neuntibwuppyned b dGpwyyned
t nrhuytiph Jybpnénipjwl, Jhipwhuynnnipjwl L qGwhwwnidwl Guwwnwyny: SYw) inbnbywnynipinilp
pwgwuwnpnipjntGbbpny Gapyujywgynid £ SGophGnipjwln, rhuytph YndhinbhG L pninp pwdhGGEpp
nGywdwnbtphG:  Swpdbinynipjntbp wwpnibwynd £ wnbnGYnepniGlbp  YpbinhwnwyhG  rhuyp
hwiwwwnpthwy  swihh, YwbpuwwnbunidwhG  YypbGnhnwhG  gnigwlhGGph, rhuyh  vwhdwOywé
uwhdwlwswithtph pwgwnrnip)ntGGtiph YyGpwpbinjwy, wpdtpp GGpwrjw) rhulyp (VaR), hpwgybihnipjwb
gnigwbpGbpp W rhuyh wunhdwbh thnhnfunipjwb ybpwpbpywi: 3ncpwpwbsjnip widhu tinpwdwnpynid t
nhuytph yGpwptpjwp wnbnGywwynipnild pun plwquywnbtph, hwdwfunpnbbph b wfuwphwgopwywb
2nowhtiph: Grwiuyjwywiht Yunpdwdépny wywag nbGlwdwpnn wbdlwywglip npnand b wwhniunp
unbtindbwl wbhpwdtunnignilp Jupywihl Ynpniunbbph hwdwp:  SGophGnipniGp GrwidujwyuwihG
Yupdwdépny unwlnud £ rhuytiph yGpwpbpjw; dwlpwdwulb hwpyGundnepncld, npp wwpniGwynd |
wdpnn® wlhpwdbn  nbnGywunynip)ntp PwOyh rhuytph qGwhwwmiwl L hwiwwywnwufuwb
npnandbtph ujwgdwb hwdwn:

Pwlyh pnrnp dwywpnwybbpph  hwiwp  Juqdynd GG rhuytph  JGpwpbpjwg  wnwppbp
hwpytwnynipyntGGtp, npnlp  wnwpwéynd G0, npwbtugh Pwlyh pninp pwdhGGbphlt  wwwhnytb
hwuwGGhnep)nilG pGnhwGnep, wohpwdtn b dwdwlwyhb hwiwwwwnwufuwb intnGywwynipjwlp:

3ntpwpwlsnip op wlg £ Jwgynid Yuwpdwunl funphpnuygnepni nGhwdwnpnepjwb L Pwlyh wyg
wfuwwnmwyhglbiph  dwubwygnipjwidp, npwnbn  pGGwpyyned G0 uwhdwlwé  uvwhdwbwswihtph
wwhwwOnwdp, yeppniéyned £ wpdtipp Gpwrjw) rhuypVaR, GapnpnudGepp, hpwgytGihnepynibn, hGswbu
Gwl nrhuyh dwywpnwyned thnthnfunipynibbtinn:

Nhuyh Gwgtignid

PwGyp rhuytph Ywrwywnpdwb ppwlwybbpnid Yhpwend b wéwlgyup b wy qnpdhplbpn nhpptph
Juwnwywpiwl hwiwp, npnlp wnwowlnid GO wnnynuwnpnypltiph, wwpwnpwdltbph, wyghwbbph
wndtiph thnthnfunipywl rhuyh, JuwpywihG rhuyh hGswbu Gl pun Gwjuwwnmbujwé gnpéwnpplbph
nhpetph thnthnfunipyniGGbph hGnlwbpny:

Fwlylb wlywhd Yhpwrend t wwwhndnwdp, hp ywpwpwiht rhuyh Gdwgbigdwb hwdwp (hwybyw
nbtintynipjntlp nb'u unnply):

Nhubp swihwquwbg YGGunpnGwagnidGtip

Nhuyh YLhwpnlbwgndbbpp  wpweowlnd GG, Gpp dh wpp gnpoplytpGbp  hpwlwlwglnd GG
GowlOwwnhw gnpéniGbnepynil, Ywd gnpénilbnipniGp Yuwwnwpyned £ 0hlbnyb 2powlnid, Juwd GpulGp
nLO60 hwdwOiwb nbnbuwlwb hwinwbh06p, L nGnGuwywb, punupwlwb Ywd wyp ywydwbabpned
thnthnfunipjwl  wpryniGpnd  gnigwpbipnd G0 Gowlwwhw  wgnbgnipintd  wyn  qnpépGutpbtph
wwjiwlwqpujht wywpumwynpnepyntGbbph Yuwwnwpdwb nlGwynepjwb ypw: Nthuyh Yahuipnbwgnidbbpp
wnwnwgnntd GG PwGyh gnpénibtinipjwb wpnynilGpltph hwpwpbpwywb qquynibnepyntbp ywydwGGbnh
thnthnfunipjniGlGGphG, npnGp wgnbgnipinil GG ntGEGnLd YnGyptun plwquywnh uwd wpfuwphwgpuywb
2npwlh Ypu:

Nhuyh swihwqwbg YLaunpnbwgniibbphg funuwthbine hwdwp, Pwlyh pwnwpwywlnipjnilp L
gnpéplpwgltipp  GGpwenid GG hwwndy  uygpnilplbp,  nipnwé  pwqdwplnyp  wnpuindbih
wWwhwwbdwbp: Ppwywbwgyned £ yuwrwywnnid nhuyph uwhdwbqwé YahunpnGwgniiGtpny:
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Owlnpwqgpnipjntl 32.1 dwpluwjhG rhuly

Jwpbbph wwwhnydwdénipntlp

dwpywyhG  wnpndbih  wwnhndgwénipjnlp  hwlnhuwgnn  qpwylbpp  pun wnbuwyh
nwnpbpwynid GOp® wbywpd qnuyph gpwy, 2wpdwywb qnuyph gpwy L 2ppwlwnnipjwl vk qunlynn
wwnwbpwyhb dGwgnpnh gpuwiy:

Npwbu wbwpd gnuyph qpwy Ywnpnn G0 hwbnhuwbw] 33 wwpwépnid wnwyb] hpwgybih gninhGbpnid
wnw  pOlwywpwGGbpp, pOwytih  wbbpp, hwuwpwywywb  Gowlwynipjwl  2hGnipynLbGGEpp,
wpunwnpwywb Gowbwynipjwl 2hGnepyntGGGpp L hnnwwnwpwépbtipp: Ipthnpbipwhl Jupwynpdwb
nGwpntd pGwluwpwbbtpp L pGwybh nGtpp (wyqbunbwybtbpp) wwywhnjwagnpyned GG:

Npwbu wpdwywb qnuyph gpwyd Yuwpnn GG hwOnhuwlGw] wynnunpwbuwynpunwihbG dhenglGbpp,
uwppwynpnidlbpp, 2hGwpwpwywb  nGuGhlwb, hnupwaqdtpp, npnp nGGG  nijuynd wnwyby
hnwgytilh wndtp:

Udunnunpwbuwynpuwihb dhongltiph gpwywnpdwl nbwpnid gpwyp wywhnjwagpynid £ Jupyh
dbuwgnpnp swihny:

Npwbu wwpwbpbwjht dGwgnpnh L 2ppwlwnnipjwb vk qunnbGynn wwpwbpbbph qpwy Ywpnn
G0 hwlnhuwlOw] wrwyb] hpwgybith wwypwlpwwnbuwybbpp, ywnpwunh wypwbpbtpp, npnGp snLGGG
whwwlbhnipjwb ubind dwdytnlbp L 2ncyuynd uwwennGbph 2ppwlned nGbl UGS wwhwbywny:
Npwtu qgpwy pOnnilbh wlywpd gnuyph npwlwywb pGnipwgphsbbn Ywpnn GO0 hwlnhuwGw)
Jpwpwjlnipjwlb Yuwpgwyhdwyp, 2hlGnipjwbd wpnwphl b Shghyuwlywb dwowénipjub gnigwbhyGtipp,
2hGnipjwl Yunnigiwl wnwnbphyp L YnGuuinpniyghwb: Cwnpdwywb gnuyph nbwpnid hwadh b webynid
anuph phahjuywl dpdwyp, pnnupydwlb wwnpbphdp, gnuyph nbluGhluwywl hwgbgywdnipynilp L
dwdwénipynilp: Uypwlplbph npwlwlwb hwnlwbhG6pp npntihu hwagh £ wrGynid wpunwnpnn
Shpdwyh Jupywbhyp b njw] wwypwbph ywwnpwundwl dwdwlwly ogunwagnpéywé Giniptiph npwyp,
2nowbwnnt dhongltiph ypw nlGbgwé wqnbignipjwb gnpénlp:

Gpwdph ntjuwywlywl wpdbpp  wqwu dpguygnepjwl wwydwbGbpnid Gowlwwnhy L Gy
wwpwdbwunptpny Jwdwneywé gnyph hwibdwwnnipjwl dwiwlwy unwgywé wpdtipb t: Lhyyhnwghnb
wndtipp 2ntywynid wpwyb| ubind dwiytwnbbpnd gpwyh wpwag hpwgdiwb wpdtipl £, npp Gepyuwjwgbnid
£ wnwlg niyuwywywb rhulytiph qpwdh hpwgnudp: dwpyh wpwdwnpiwb dwiwbwy npwbu Jupyh
gnudwnh hwzqwpyh hpdp £ plnniGynid gpwdh qGwhwindwé |hyyhnwghnG wpdbpp, hGsnd pwGyp
uwhdwlwthwynd £ Jqupyh dwaytiinh plpwgpnid gpwyh wpdtiph Gwqdiwl rhuyp: Lpdwd rhuyp
Gwgbgynid £ Gwb wyb hwbGqwdwlpny, np wGywnpd L wpdwlwl gnypbph qpuwyny wwwhnyywod
Jwpytiph nGwpncd Jupl/gpuygh qhwhwingwé wpdtp hwpwpbpwygnipynilp sh qpwqubgned 80%-p:
dwpybp npwdwnnptihu pwbyp d6é Yuplbnpnepynl £ vwhu Jupywenich GwiuyhGnid nlGbgwé qunpytbph
uywuwnydwb wywwndnepjwbn, Yuynitl GlwdnunbGGph webwynipjwbp, dwubwghwnwlywh
wwwnpwuwnywénipjwlp, pwlgh Gwywwnwy nibbGowny dLwynpt npwlwwtu Yuynid JupywjhG
wnpundbil, Jwnpytpp hGwpwynphGu pwpép hpwgybih gpwyny wwwhngywé hakint thwuwnhg pwgh,
wnwolwjhb Gawbwynipyntl ntGh Jupywrenih ywpunwiwlbwsnipintbp L JdwpniGwynipyniGp Jupyh
uwwuwnydwb wrenwdnd, hGsh hbnbwbpl £ 2017p.-h ntywbdiptnh 31-h npnipjwdp swpfuwwmnn
Jwpytpp Ywqind 66 pGnhwOnep Jupywihb ynpuindtih 1.19 (1 411 997 hwqg.npwd): Uhwdwdwbwly
Gp6Gp, np 31.03.18p. npnipjwip Juplwjhb GGpnpnudbGpp Yuqub GG 119 760 928 hwq. npwd
31.12.17p-h 120 490 934 hwgq. npwih thnfuwpbl, wyuhlplb JupyuwihG GpnpnuilGbnt GJwgb) GG
1.21%-ny:

Muwhniunwdnpnidbbiph hwdwwwwnwubuwbnipinilp

dwpytph  hGwpwydnp  YnpniunbGbph  wywhnwunh  duwdnpnedp Ywuwwnpdnd £ DhlGwbuwlwb
SwytwnynipjntGbtiph Uhowqgqujhl Uinwlnwpunbtph wwhwGebGtph hwiwdéw)G:

Ntwn L udnw gnpdwnplbpp

2018-p. wnwohl Grwdujwyh pbpwgpnild YopJwé ntiyn gnpdwppltinh dwyw|p Ywaqok £ 79 778 880
hwq. npwd™ Gufunpn Grwduyjwyh 59 055 230 hwg. npwih nhdwg” wakiny 35.09%-ny: Spwiwnpjwé
uynw qnpéwppltiph dwdwip 2017p. snppnpn Ghwdujwynid  Ywqgind £ 16 293 289 hwqg npwd’
Gwfhunpn Grwdujwyh 7 413 414 hwgq. npwih nhdwg wakiny 119.78%-nu:

Uohuwwnwlywgip

FwOyh Ynnohg npwywwbu Yuyntd Jwpluihlt wbpndbih  duwynpnudp  wprynilp £ Owb
hwiwwwwnwufuwbd  pwpép  Jwulwghnwywl  wwwnpwundwdédnipntd  nilbgnn dwulwqbunbbph,
Gtpnpwd wauwmnwbpwihb tphywyh L phdwjhb wfuwwntiwnsh nlGwynipjw:

Jdbpwhuynnnipinth (GnGhuinnphGq) b Jupwihb rhuybph hwjnGwpbpnid
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dwpybph uywuwpyowb pwpdp npwyp L dwiytimwbg Junpytph pwgwlwjnipjnilp wpnynilp £ Gwb
Jwnytiph uvwywuwpydwlb pGpwgpnid Gunwywb JGpwhuynnnipjwl, qwpyh gnpénnnipjwlb wdpnng
dwiybwnh pGpwgpnid JupywreniGbph hbGn hwpwpbpnepniGbGpph L Gt juwh wywhwwGdwa,
hGsh  wpnynilpnid pwGyp  duwwbu  wbgwy £ Jwpywenith  $plwluwlwb  Jhdwyhg L
wbhpwdbunnipywlb nbwpnid wpwg wpdwaqwlpnid £t hpwyhdwyh thnthnfunep)nGGphG™ gnigwpbipting
wlhpwdtyn odwlnwynip)ntt L funphpnwwnynipntt ppwyhdwyh Yuynitwgdwl hwdwnp: LYwé
dhongwnniibtipp fuhuwn Guwuwnnid GO0 dwiwOwyht Jwpywjhl rhuytipp pwgwhwjntint L npwbp
Gwgbigbtintt wd huwywn YGwuwgbpétinil: dwpyh qnpénnnipjwlb wipnne dwdlbnh plpwgpnid
oinwwl  huynnnepyntd £ ppwlwlwgynid Gwlk Jwpyh Gwuwwmwlwiht ogquwagnpéiwb, Jwnyp
wwwhnydwl dhongh® qpuyh OYwwndwdp, hGsp Juuwpynid PwOyh hwiwwwwnwufuwb
unnpupwdwOowl wphuwnwyhglbph Ynnohg: dwpyh Guuwunwywihl oquwgnpddwl dnGhwnphGql
hpwywbwgyned k puwn wlhpwdtnnipjw, Jwpyh oquwgnpéiwb ninnntpjnLGbtiph
wnwbdOwhwuwnynipjniGbtiph, Jwpyh Ywlfupy L wOlwlfuhy gnpéwppltph L wyG: UGpwnd gniph
unOhwninphlgp hpwywOwgynud £ Gpbp wohup 06y wlgqwd, wpwbGdhlt nbwpbpnid” jnipwpwbsnip Ybig
wdhup 0GY: Gwpdwlwh gqnuyph dnGhininphlGgp  hpwlwlwgynid £ pun wOhpwdtunnepjwl™ wrGjwql
Gpbip wihup 06 whquu:

Gpb onijwynid ntinh t nibtgh] qOwhwundwé whywpd gnuyph qltiph  wnwwnwlnid dnn 20%-h swihnd,
wuww GGG nY PwGyh whtphg™ PwOyp Ywpnn b ywhwbeb] wwwnptp 3pwdh ybpwolwhwwnndd:

Gpbt gpwyh wndbipp twwbiu tdwlwgtb| £ oniyuyned, wyw PwGyh wwhwGeny dwpluwnenit wnwowpynid
E wwywhndb [pwgnighs Qpwynd, npp, PwGyp hbn hwdwdw)lbgbtind, gpwdwnnynid £ hphdGwyw
gnpwyh hGwn dhwuh:

33 nwpwépned inbnwpw2fujwd yuplytipp' pun 33 dwpgtiph

inbinwpw2fujwdénipjwl

33 dwpqgtip 31.03.2018 31.12.2017
Gplwlb 97,761,018 99,758,881
QtinwppniGhph dwpq 919,464 1,043,513
Ghpwyh dwpqg 3,869,598 3,813,538
Lnnnt dwng 2,255,149 2,176,392
dwjng 2nph dwpq 1,293 1,388
Updwyhph dwpq 3,163,796 2,932,920
UjniGhph dwpg 293,043 274,446
Swynth dwpq 713,733 621,358
Upwquwénnbh dwpq 567,141 532,054
Unwwjph dwngq 2,587,208 2,544,571
Upwpwuwnh dwpq 2,441,090 2,107,426
L3 5,106,347 5,329,629
LOnwukOp 119,678,880 121,136,116
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Uz2tuwphwgpuyuwb YGGunpnGwgnuiGtin

31.03.2018.
33 UM3 tpypGbp | S32U bpypGtn Ns S32y DOnwakGp
3nnyuwsh whywhnLip Gpynakp
Ulywnhdabnp
Lwlhupy npwdwywb dhonglbip L W Owgnpnbtp 33 YR-nLG 20,186,731 751,261 4,856,847 16,575 25,811,414
Muwhwbebbp pwhytiph L wyp $hlwbuwywb
JwgiwybpwnipjntGlbph GHuwwmdiwdp 12,425,075 1,073,899 486,509 519,085 14,504,568
Guwhnip/YOwuny YLpwswihynn hpwywb wnpdtpny
hwJwnynn $hGwluwlywb gnpédhplbbp - - - - -
Jwdwfunpnbbphb nmpjwé wdnpinhqugdws wpdtpny
hwojunyny Jupytip L wy) thnfuwwnynepynibGltp 117,460,087 41,121 39,276 210 117,540,694
Ppwlwb wpdbpnyd”™ wy hwiwwwpthwy $hbwbuwywb
wpnyntOph dhongny swithynn $hbwluwywb wpdbpnpbin 39,998,284 - 215,931 - 40,214,215
UdnpwmhqugJwd wpdbpny huwp Junynn wj|
$hlwbuwywl wywnhybbin - - - - -
Uj; wywinhybbp 13,019,168 4,124 84,733 87 13,108,112
Llnwobkln wlnhylGbn 203,089,345 1,870,405 5,683,296 535,957 211,179,003

dwpyuwjhb nhuy wwpnibwynn htnhwdthnwjhb
hnnywaéhbin 13,542,144 20,355 630 13,563,129
Muwpuwynpnip)nLlGGtin
Muwpuwynpnepyntbbtin pwGytpp L wyp $howbuwywb
JwgiwybpwnipjnLGGGph GYwwndwdp 19,339,433 30,753 59,151,006 256,519 78,777,711
Muwpwwynpnipyni00tip hwdwpunpnbbiph Gywwndwdp 88,741,557 2,236,929 2,348,775 1,006,618 94,333,879
Uj| wwpwwynpnipintGabp 2,040,582 8,475 3,807 - 2,052,864

LlOnwdbln wwnwnuwydnpnegintGGGN 110,121,572 2,276,157 61,503,588 1,263,137 175,164,454
2nLuin nhpp 92,967,773 (405,752) (55,820,292) (727,180) 36,014,549

* SOnbGuwywl hwiwgnpswygnipjwl L qupqugiwh
Juqgiwytpwnip)ncG:
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31.12.2017.

33 Un3 Gpyphkp S32y tpypakp Ns S32Y Llhnwaklp
3nnywdh whdwlbniip GpyphGhp
Ulywnhdabnp
Ywlfuhy npwdwywh dhonglbp L WGwgnpnltp 33 UR-nLY 34,055,776 716,717 3,102,734 6,369 37,881,596
Muwhwbebbp pwlytiph L wyp $hlwbuwywb
JwglwybpwnipjntGlbph GHuwwmdiwdp 11,548,466 1,410,716 626,964 36,221 13,622,367
Cuwhnip/YOGwuny ytipwswihynn hpwywb wpdtpny
hwJwnynn $hGwluwlywb gnpédhplbbp -
Jwdwfunpnbbphlb npjwé wdnpinhqugdwus wpdtpny
hwyJunyny Jupybip L wy| thnfuwwnygnipniGltip 119,104,126 21,559 41,458 - 119,167,143
Ppwlwb wpdbpnyd” wy hwiwwwpthwy $hbwbuwywb
wpnyntOph dhongny swithynn $hbwluwywb wpdbpnpbin 29,076,584 - 251,645 - 29,328,229
UdnpwhqugJuws wpdbpny hup Junynny wj|
Shiwlbuwywb wywnhybbp - - - - -
Uj; wywinhyGbp 12,603,234 (1,971) 987 243 12,602,493
LlOnwodlln wlunhyGhn 206,388,186 2,147,021 4,023,788 42,833 212,601,828

dwpywjhb nhuy wwpnibwynn htinhwdtynwjhb
hnnjwdéGbp 14,828,636 51,600 1,756 14,881,992
MuwpuwynpnipniLlbhip
Muwpuwynpnepyntbbtin pwGytpp L wyp $howbuwywb
JwglwybpwnipjntGlbph Guwwmdiwdp 15,632,044 81,206 63,436,146 270,255 79,419,651
Muwpwwynpnipyni00tip hwdwpunpnbbiph Gywwndwdp 89,780,282 2,472,286 2,567,880 1,103,074 95,923,522
PwlUh Ynnihg pnnwpydwé wndtipnptin 1,962,101 9,560 4,325 - 1,975,986
Uj; ywpwwynpnipyniGltip 107,374,427 2,563,052 66,008,351 1,373,329 177,319,159

LlOnwdbln wwnwnuwdnpneginlGGEN 99,013,759 (416,031) (61,984,563) (1,330,496) 35,282,669
2nLwn nhpp 15,632,044 81,206 63,436,146 270,255 79,419,651
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Jdwpywyhl rhuy ywpnilwynn wywmhylatipp puwn ubqitiGnGbph L rhuywjlnpjwb

31.03.2018
U2fuwwnnn wywnhyltp Qui2fuwwinnn wywinhybtip
Unwlnwpw/Ng Sulyynn/ hubwjhG Ns YuwuYwébh/ UGhnLuwh
UywnhyGtp nhuluwyhG unwbnwpwn/UhohlG | Pwpép nhuluwjhG
Rhulujhl
qnLdwp pwlwy | gnuiwp | pwlwly | gnuwp | pwOwly | gnuiwp | pwlwly | qniiwp | pwGwly

Clnwutlp Ywplytip, wn pynLd’ 116,543,534 35,048 | 489,658 253 | 259,952 97 | 247,550 76 | 10,628,118 | 1,318
1. UprynLGwpbipnip)ntG 16,535,065 261 5,799 2 19,465 2 121 1] 1,612,731 52
2. Yyntnuinlunbunipincl 2,594,352 1,937 4,962 5 8,657 4 4,544 3 228,485 27
3. ChGwpwpnipynth 9,117,774 66 - - - - - -| 810,410 7
4. Spwhuwnpu b Juuy 4,373,508 57 - - 2,328 1 3,578 1 75,593 5
5. Unlunntp 23,194,225 1,482 90,228 13 744 1 99,799 12 | 2,175,145 130
6. 3wlpwyhb ubniln L uywuwnyowb wy
nnpwnltip 7,286,652 218 7,027 3 - - - - 799,251 20
7. dhlGwluwlwlb hwindwé - -
8. Uwywnnnwlwa Juplbp, wyn pyncd 25,136,046 29,501 | 292,442 224 150,415 84 69,019 52 | 2,826,531 1,006
8.1 whywnd gnuph gpwyny 10,552,949 2,625 | 233,631 66 | 119,447 33| 52818 27 | 1,502,265 266
8.2 wywnnibpklwh gpwyny 253,677 53 3,822 2 98,290 8
9. SGunbunipjwl wy GjnLnkp 28,305,912 1,526 89,200 6 78,343 5 70,489 7 | 2,099,972 71
Nbppwnnpwlwl wwpwnpkip 1,617,523 20,464 201 20 57 7 6 4| 282,152 287
hGYtuwnhghnl wpdtpnpbip - - - - - - - - - -
3tiinhwyytynwihG hnnywélbp, wyn pynLly’ 13,561,943 8,535 1,116 7 25 5 45 2 - -

tpw)tuhplbip 1,240,678 34 - - - - - - - -

wypbnhwunhybbp 63,992 1 - - - - - - - -
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31.12.2017

U2fuwwnnn wywnhyltp Qui2fuwwinnn wywinhybtip
Unwlnwpw/Ng Sulyynn/ NhubwjhG Ns YuwuYwébh/ UGhnLuwh
UywinhyaGbp nhulwjhb unwOnwpw/UhphlG | Pwpdp nhulwjhG
nhulwjhG
qnLdwp pwlwy | gnuiwp | pwlwly | gnuwp | pwOwly | qnuiwp | pwlw | qniiwp | pwGwly
Y
COnwdkGp Ywplbip, wn pdnud” 118,058,646 33,292 | 534,702 204 | 488,600 115 85,195 77 | 11,096,865 | 1,337
1. UpyniGwpbipnip)ni G 19,359,305 269 | 27,501 4 179 1 4,717 1] 1,820,579 60
2. Yyntnunlunbunipincl 2,416,988 1,705 11,292 5 8,435 7 14,791 3 201,919 26
3. GhGwpwpnipjnil 8,363,352 57 - - - - - - 787,123 7
4. Spwhuwnpu b Juuy 4,541,166 59 11,919 2 6,188 1 - - 75,786 5
5. Unlwnnip 24,845,753 1,481 37,297 6| 187,448 14 6,688 4 | 2,286,450 138
6. 3wlpwyhb ubniln L uywuwnydwb wy
ninpuinGGn 7,001,201 196 10,160 3 390 1 - - 818,206 20
7. dhlGwluwlwlb hwindwé - -
8. Uwywnnnwlwa Juplbp, wyn pynid 22,371,638 28,000 | 253,532 175 150,956 84 47,967 66 | 3,018,396 | 1,004
8.1 whywnd gnuph qpuyny 11,482,003 2,748 | 205,255 72 120,256 41 42,994 32 | 1,742,405 276
8.2 wywnnibipblwjh gpwyny 249,797 53 4,545 2 - - - - 72,692 9
9. SGunbunipjwl wy §ynnkp 29,159,243 1,525 183,001 9 135,004 7 11,032 3 | 2,088,406 77
Nphinnpulwl wwpnptp 2,385,939 20,464 257 15 9 4 10 10 | 289,989 303
hGYtuwnhghnl wpdtpnpbip - - - - - - - - - -
3tnhwytyrpwihG hnnywébtp, win pUnLd 14,877,673 8,511 4,078 19 122 6 19 3 - -
Gpw)huhplbin 1,057,957 38 - - - - - - - -
wlpbnhnhyGip 84,552 2 - - - - - - - -
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Ywpywhb rhuy wywpnibwynn wynnhybtpp pun tnwpwédwpowlaEph L rhuluwyanejw

31.03.2018
U2fuwnnn wywnhyGbip Quifuwwnnn wywnhyGp
UYywnhyGtip Uunwlnwnw/Ns rhulwyhG 3uyynn/ Nthuluyhb Ns unwbnwpwn/Uhphl Ywulwébih/ Pwpdp UGhnLuwih
rhuluwjhl rhulwjhG
qniLiwn pwlwly qnLiwn pwlwly qniLiwn pwlwy qnLiwnp pwluy qnLiwnp pwlwly
dwpytp, wyn pynid’ 118,258,673 35,048 553,882 253 339,637 97 608,836 76 | 11,096,865 1,337
1. 33 ntighnbGunGGphG 118,176,625 35,037 553,882 253 339,537 97 608,836 76 | 11,048,623 1,332
2. UM3 tpypGGpp ntghnbOwunGtphG (puwn
GpyGtkiph) 41,929 8 - - - - - - 37,156 2
Nnruwuwnwbh Ywplnigynil 32,779 7 - - - - - - 37,156 2
3. 8324 tpyphbph ntighntGuGEpha (puwn
Gpyhtkph), 39,905 2 - - 11,086 3
Udtphywjih Uhwgjwy LwhwbGqlbp 16,942 1 - - 4,102 1
QGpiwlhw 22,963 1 - - -
UGé Pppunwlbhw - - - - - - - - 6,984 2
4. Ns S32Y tpypGtph ntghnblnGEphG (puwn
tipyGtiph) 214 1 - - - ; ; -
Uhphw 214 1 - -
Llnwaklp 118,258,673 35,048 553,882 253 339,537 97 608,836 76 | 11,096,865 1,337
31.12.2017
U2fuwnnn wywnhylin Qwifuwwnnn wywinhyltip
u Gk Uunwlinwpw/Ns rhuluyhb 3uyynn/ Nhuyuyht Ns unwlnwpwn/Uhohl |  Ywulwébh/ Rwpép UGhnLuwih
YwhyGtin nhuljwjhG nhuljwjhG
gniiwn pwlwy qnLiwn pwluwy gnLiwn pwluwy qhriwn pwGuwy gntiwn pwlwy
dwpybp, wyn pynuly’ 119,755,996 33,292 605,261 204 640,174 115 198,789 77 | 11,096,865 1,337
1. 33 ntighnkGunOGphG 119,691,892 33,282 605,261 204 640,174 115 198,789 77 | 11,048,623 1,332
2. UMN3 tpypGLph nbg.-hG (puwn GpyGtph) 21,983 7 - - - - - - 37,156 2
Mniuwuwnwbh Ywpbniginch 12,514 6 - - - - - - 37,156 2
3. S32Y tipypGph nkig-hG (puwn Gpyakph), 42,121 3 - - - - - - 11,086 3
Udbphywih Upwgjw; Lwhw(glbbp 17,953 1 - - - - - - 4,102 1
QbLpdwlhw 24,168 2 - - - - - -
Uts Ppphunnwbhw - - - - - - - - 6,984 2
4. Ng S<2Y tpynltph rGghntGunbtph
(puwn Gpyatph) - - - - - - - - - -
NLypwhGw - - - - - - - - - -
ClnwuikOp 119,755,996 33,292 605,261 204 640,174 115 198,789 77 | 11,096,865 1,337
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Owlnpwagpnipjntl 32.2 Snijwjwlwb nhuly

Cnijuwywlwh nhuyl wyl rhuyt t, np Shlwluwlwb gnpdhplbph wwwaqw npwiwlwb hnuptipp Ywd
hpwywb wpdbpp Yunwwnwadh wjbGwhuh niuywyub thnthnfuwywbGiph wwwmdweny, hGswyhuhp GG
nnynuwnpnypltpp L wpnwndnyph thnfuwpdtpltpp: Pwbyp nmwpwbownned £ 2niuywlwb rhuybpp
wnbinpwihG L ng welinpwihG  wnpndbOtph:  UnbinpuwhlG  wynpndbih  2ntyuywywb  rhuyp
Juwnwywpynid L Gpwhuyynid £ VaR dbGpnnny, npp wpunwgninid £ rhuyh thnthnfuwwGGGph dhol
Jwhuqwénipinilp: N welinpwihG wynpundbip Jwrwdwpynd L JGpwhuyynd £ gguynilnipjwb
yGpnidnepynibGbtinh - oqlnipjwdp:  Upwinwndnypbtiph  YGGunpnGwgnuiGtphg  pwgh, Pwlyp sncbh
antyuwywluwb rhuyh gqwih wy YeGunpnGwgnedGen:

Cnlyuwjwywh rhuyh ytppniénipyncl

funphnipnp uwhdwdGb| £ rhuyh pGnnelth uwhdwOswihtGpp: Pwbyp Yhpwenid £ VaR (nhulwyhb wnpdtiph)
uGpnnp qlGwhwwbint hwdwnp nijuwywywb rhuyp L hGwpwynp  YnpneunGbpp® hhdGyGind dh wnpp
swithwOh06ph L 2niyuwgh wwydwGGGph thnthnfunepynibbGtph dwuhb GopwnpnipyniGGtph ypw: VaR-n
dtpnn t, npb oquuwagnpéynid £ phlwluwlywh rhuyp swihbine hwiowp™ qGwhwwnbin hGupwynp
pwgwuwlwh thnthnfunipyniGp ynpindtih 2niujwlwb wpdtpnid npnwéd Junwhnpjw b dwlwnpnuwyh
L Oqwé dwiytinh hwdwp: PwOyG oqihwgnpénd £ wdpnnowlwl ns qéwihlG VaR dnnb
innynuwnpnypbtiph, qGGph wwpptpnipyntGbbph L nwnbnudGbph rhuytiph hwdwp: Uyu hwadwpybbpp
hhiGJwé GG UnGunb-bwrinih uhint wghwtph ypw’ uinwgywé
thnthnfunipynlGOGBph/thnfuwgntignip)niGGbiph - dwwnphgwjhg:  Upwmwpdnuyph  thnfuwpdbiplGbph  hbwn
Juwwywé VaR-h hwiwp PwOyb ognwgnpénid £ thnthnfunipyntGGEpp/thnfuwgnbgnipyntGGbph dnnbip:
Lbwuwhwnwih gnpéhplbphb plnpny rhulyp swithynid £ oquwgnpétiing dhwagnpénb dnnbpp:

VaR dtpnnh Gwwwnwybbpp b uwhdwlwhwynidGEpp

Pwhyb oquwgnnpénid £ uhdniwghnG OnnbGGp welnpwihG wnpndbih 2ntuwywlywl wpdbpnid
thnthnfunipjniGltpp qGwhwwnbint hwdwp, npnGp hhdGJwé GG Gwiunpn hhGg twphGbph Wwndwywb
nwibbph Jpw: VaR dnnbGGpp Gywuwnwy nllGG swiihtp 2ncdquywywb rhuyp Gnpdwp 2ncyuywyuG
dhowdwypnid: Unnbip GOpwnpnud  E, np rhuyh gqnpénGGGpnid jnipwpwlsjnip thnthnfunipynil, npp
wanntd £ Gnpdw oniujwywb dhowdwiph Jpw, GGpwpyynid bt Gnpdw) pwpfudwG: Pwfuncdp
hwodwpyynid £t oquwgnpéting Gpypwswihwlywb wpngpbupwng Yordwéd wwwnmdwlwb ndgywGbp:
VaR-h oquwqgnpéniilb  ntbh  uwhdwGwthwynedGtp, npndhbnl wd hpdGdwéd £ wywwndwyw
ynptpwghwbbph L 2niuwjwlwb qbbph wwwwbnuibbph ypw L Ghpwnpnud £, np wywaqw qGuwhG
thnthnfunipyniGObpp YGopwpydbb  Jphdwhwopwywb  pwpfuiwb: WG wwwdwend, np  VaR-p
mbntywwndnipjwl wnpwiwnpiwb qquihnpbl Ywfudwd £ ywnmdwywlb ndwibbphg L sh Jwpnn
hunwynptl Ywlhuwwbubp rhuyp qnpénGOGpnd wwywaqw  thnthnfunepyntGGGpp, 2nljuywywb o6é
thnthnfunipjniGGtph hwwOwywbnipyniGp Ywpnn £ pGpwqlGuwhwnydwé |hGG, Get nrhuyh qnpénGGEph
thnthnfunipyncGObpp  shwopGyObG Gnpdwyp  pwfudwb GOpwnpnipjwl hbwn: VaR-p Jwpnn bt Gwl
pbipwglwhwwnwé Ywd qbpwqlwhwndwé [h0G Jwwywéd nrhuyh gnponlGGbph  Jbpwpbipjwg
GOopwnpnipjntGbbph L Godwh gnpénGGtph dhole hwpwptipniginlGGtph hGwn npny gqnpéhpltph hwdwp:
Q0wywéd, np nhppbpp Ywpnn pGa thnfudtp opdw plpwgpnty, VaR-p dhw)l GEpYuywglnud L
wynpuindbiGtph rhuyp jnipwpwbsynip gnpéwnbwlwb opdw thwlydwh npnepjwdp, L wyl sh hwaqwpyned
wjb yOwubtpp, npnGp Ywpnn G0 wbnh ntbGbw) 99% Junwhnipjwl dwlwpnwyhg nnipu:

QnpsGwlwhny, pGpwghly webinpwihl wprnynilpltpp Yuwpnn 66 mwpptipdt) VaR-h hwwnybbphg L,
dwulwynpwwbiu, hw2dwpyp sh wpwdwnpnud whnyplbbph L YGwubtph JGpwpbpjw]  twywh
wbnGywwdnipjnth wllwynit nijuih wwydwbGBpnid: VaR  dnnbGGph - wpdwlwhwdwunnipjnilp
npn2Gint hwdwn, ppwghy wpryniGpbbpp wwppbpwpwp yGpwhuyynid 66 VaR hwpdwpybbph hwdwp
ogqunnwagnpéynn  GGpwnpnipjntbbtiph L swihwGhoGEph 620wpunwghnepyntlp  unnwgbint  hwdwn:
Cniywjwywb rhuyh nhppbpp Gnyylwbu Gapwnpydnd GO wwppbpwlwb uppbiu pGuwnbiph, hwdngwé
LhGGnL hwdwn, np Pwbyp Ynhdwywih wpnmwywpg 2niuywlwl hpwnwpénipynlGGbnha:
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VaR GlpwnpnipjntGGbp

Pwlyh swihwé VaR-p 99% Juhwwnnipjwip qlwhwwnnid £ wyninbGghw JGwup, np sh uwwuygnid np
Yqtipwqubgyh, tpt pOpwghy 2ntyuywlwlb rhuyh nhpptipp whtninfu d0wh dbY opdw plpwgpnid:
99% Juwwhnipjwl Ohowlwiph oquwgnpénidp Grwlwynid k, np dtYy opdw Yupjwédpny, VaR-h
wndtipp gtipwquwbgnn Yyawultipp wbwnp £ (h0GG dhohGnud ng hwdwfu pwl hwpynip opp UGY wlqud:

Lwlh np VaR-p PwOyh 2niyuwjwlwl nhuyh yuwrwywpdwlb pwnluwgnighs dwub t, pngnp wnbanpwhjhG
gnpdwnlnip)ntGGtiph hwdwp vwhdwbyt) 66 VaR uwhdwOwgswihtin, L rhuyh swihbpp JGpwbwyynid GG
wuikb op nGhwywpnipjwl Ynnopg:
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Upunwpdnipwyh rhuly

Pwlyp wpwnwpdnipwihl rhuyph hw2dwpyl phpwywlwglnd £t dwn dbpnnwpwlnipywl hwiowdwyb: UWn Owwwwyn Jtpgynd GG wpwmwpdnipwyhl
thnfuwndtipGtiph  hwiwwwwnwufuwb dwiwlwywihG wpptpp L wpunwpdnipwhG nhpptiph JGpwpetppwp nguiGbpp: 3wdqupyynid - wpnwpdnyplbiph
thnfuwpdtipGbph nwwnwbnudbGbph Ynetigwghnl dwwnphgp L wpunwndnipwjht dwn-p (99% Juunwhnipjwl dwhwpnwyh wwjdwbGGpnid), nph hhdwb ypw

hwqwnyynid £ PwGyh indjup opqw wpunwndnipwjhb nhuyp:

31.03.18.
Annywéh wadwhbnedp 33 npwd | fudph Il fudph Chnwaklbn
wpuwnpdnyyp* wpuwnpdnyyp**
Uywnhdatp
LwOfuhy npwdwlwb dhonglbip L AGwgnpnlbp 33 YUR-nLY 15,839,238 9,204,340 767,836 25,811,414
MuwhwOe0bp pwOytiph b wyp PhO0wbuwlywb
Jwgiwybpwnip)nLGGGph GYwwndwdp 6,964,460 7,249,355 290,753 14,504,568
Guwhnip/YlGwuny yGpwswihynn hpwywb wpdtipny hwydwnrynn
dhOwlbuwywb gnpéhpltp - - - -
Jwdwfunpnbtiphlt wpjwé wdnpinhqugws wpdbpny
hwpJunyny Jupybip L wy| thnfuwwnygnipniGltip 34,819,903 82,720,791 - 117,540,694
Ppwywb wpdbpnyd’™ wy| hwiwwwpthwy $hbwbuwlywb
wprynitOph dhongny swihynn dhlwbuwywb wpdbpnpbip 34,024,740 6,189,475 - 40,214,215
UdnpwhqugJuws wpdbpny huwy Junynny wj|
Shlwluwywb wywnhdbbp - - - -
Uj; wywinhyGbp 11,924,971 1,181,803 1,338 13,108,112
Llnwobkln wlunhylGbn 103,573,312 106,545,764 1,059,927 211,179,003

Jwpywjhb nhuly wwpniGwynn hGinhwydblyynwiht hnndwébtn 4,524,043 9,004,225 34,861 13,563,129
MuwpuwynpnipjnLllhip
Muwpuwynpnepyntbbtin pwGytpp L wyp Showbuwywb
YJuqoiwybpwnipntGabph GYwwniwdp 21,909,134 56,628,259 240,318 78,777,711
MuwpuwynpnipjntG0bp hwdwhunpnlbph Gyuwwndwdp 34,857,166 46,462,082 458,843 81,778,091
Jdawpybihp gnidwnlbp 96,726 - - 96,726
PwlUh Ynnihg pnnupydwé wndtipnptin 1,417,110 11,138,678 - 12,555,788
Uj| wwpwwynpnipintGGbp 1,862,367 93,533 238 1,956,138

LOnwobln wwpwnwynpnipntGOGn 60,142,503 114,322,552 699,399 175,164,454
2nLn nhpp 43,430,809 (7,776,788) 360,528 36,014,549




UpunwnpdnipwjhG rhuy pun wéwbgjw) $hGwlbuwywhb gnpéhpltiph

31.03.2018.
Innywsh whdwbnudp 33 npwad | fudph Il fudph COnwakln
wpuwnpdnyp* wpuwnpdnyyp**
dnpdwpnuyhb gnpéhpltiph gény - - - -
- Wwpunwdnpnip)nLGGGp - - - -
-wWwhwolbp - - - -
Uynwtiph gény - - - -
- Wwpuwynpnipintbbbp 6,241,507 485,056 - 6,726,563
-wwhwbobbp - 3,241,433 3,394,966 6,636,399
2nLwn nhpp punn wéwlgjw) dhlwbuwlywb gnpdhplbph (6,241,507) 2,756,377 3,394,966 (90,164)
2nLin pwg nhpp* 37,189,302 (5,020,411) 3,755,494 35,924,385
31.12.2017
Annywéh wadwhbnedp 33 npwd | fudph Il fudph Chnwakln
wpuwnpdnyp* wpuwnpdnyp**
Ulwphyabip
Uwlfuhy npwidwywh dhonglbp L WGwgnpnbtp 33 UR-nLY 15,952,541 21,206,017 723,038 37,881,596
Muwhwbebbp pwhytph b wyp Phwbuwlywb
JwgiwybpwnipjnLGGGph GYwwndwdp 6,661,255 6,067,504 893,608 13,622,367
Guwhnip/YGwuny ybpwswihynn hpwywb wnpdtipny hwydwrynn
$plwlbuwlywb gnpéhplbip - - - -
Jwdwfunpnlbphlb mpjwé wdnpinhqugdws wpdtpny
hwojunyny Jupytip L wy) thnfuwwnynepyniGltp 35,157,831 83,938,039 71,273 119,167,143
Ppwlwb wpdtipnd” w)| hwdwwwpthwy PhGwbuwlwb
wpnyntlph dhongnd swihynn $hGwluwywlb wpdbpnpbip 22,765,157 6,563,072 - 29,328,229
UlnpwmhqugJws wpdbpnyd hup Junynn wyj
Shiwluwywb whnhybbp - - - -
Guwhnip/yOwuny yGpwswihynn hpwywb wpdtipny hwqwnynn
dhlwluwywb gnpéhplbp - - - -
Uj; wywnhylGbp 12,145,558 456,935 - 12,602,493
Llnwibin whunhyGbn 92,682,342 118,231,567 1,687,919 212,601,828
dwpyuwjhb nhuly ywpniGwynn hGnhwyblyzrwihb hnnjuwébbp 5,339,223 9,489,959 52,710 14,881,892
MuwpuwynpnipjnLllhip
MuwpuwynpnepjntGbtipn pwGybpp b wyp $hGwbuwywb
Jwgiwybpwnip)nLGGbph GUwwmdwdp 16,841,926 62,536,109 41,616 79,419,651
MuwpunwynpnipjntGlbin hwdwpunpnlbph GYuwwndwdp 38,242,125 48,524,450 423,117 87,189,692
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Jownybihp gnidwnlbp 97,697 - - 97,697
Fwayh Ynnohg pnnupyywé wndbtipnpbin 1,417,398 7,316,432 - 8,733,830
Uj| wwpwwynpnipjniGhbp 1,763,102 70,321 44,866 1,878,289

LlOnwobln wwnunwynpnigniGGan 58,362,248 118,447,312 509,599 177,319,159
2nLn nhpp 34,320,094 (215,745) 1,178,320 35,282,669

**«I fudph wpwnwndnyph» Juginwd Gepwedwé 66 UUL nnpwn, 640N, UGg hwlwb $nibn uinbinhlq, GYLjgupwywb pwdy,bwwynbwlywb PGG:

** «ll fudph wpwnwpdnyph» Yuqinwd Gepwrdwdé GO Nntuwunwbywb pncprh, ALypwhGwlywb gphyGuw, UUE nhpfuwy, dpwgwlwb (wnh:

UpunwpdnipwjhG rhuly pun wéwbgjwy Phlwbuwlwhb gnpéhpltiph

31.12.2017
Annywéh wadwhbnedp 33 npwd | fudph Il fudph Chnwakln
wpwnwndnp* wpwnwndnip**
dnpdwpnuyhb gnpéhpltiph gény - - - -
- WwpuwynpnipjnLbGtp - - - -
-wWwhwolbip - - - -
Uynwtiph gény - - - -
- Wwnpuwynpnigintbbbn 1,927,225 3,923,681 - 5,850,906
-wWwhwO9bbn 3,884,000 1,938,823 48,800 5,871,623
2niin nhpp puun wowbgjw) PhGwluwlwb gnpdhplbiph 1,956,775 (1,984,858) 48,800 20,717
2nLun pwg nhpp* 36,276,869 (2,200,603) 1,227,120 35,303,386
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Snynuwnpniph rhuy
Snynuwnpntiph thnthnfudwG rhubh glGwhwwnnid

2018 p. wnwohl bLnwdiujwynd  winynuwnpnuyph  GUuwndwdp  qquyntd  wywhdbbpph L
wwnuwynpnep)ntbltph shohl Yninwlwihb stnpdwédpp pwgwuwywb £ 998 858 hwg. npwd Gwfunpn
Gnwiujwyh pwgwuwywh 994 635 hwq. npwih nhdwg, wjuhlpl pwiGyh ggwynilnipjntlp pun
wywhdbbph Gwqgbp t: UhohlG Yniinwluwyhl sbnpwdépp 2018p-h wnwehl  Gnwdujwynid Gufunpn
Gnwiujwyh hwitdwwn Gwqb) b 4 223 hwq. npwdny:

31.03.2018 p-h npnLpjwdp innynuwnpniph GUwwndwdp qquyntb wlywnhyltph L
wwnpuwynpnepjntbbiph hwpwptGpwygnepnip 31.12.2017p.-h  hwdwdwwn wdk] £ 0.08 wnnynuwjhG
yGwnny Yuaqubin 99.47% Gwfunpn Gnwdujwyh 99.39% -h nhdwg:

Snynuwnpnyph  GUuwdwdp  qqwynitt  wlwhdbbph L wwpunwynpnipniGGbph  Yninwlwyhb
atinpywoépp L npwlg hwpwpbpwygnipjwb nhGwihywb 2017p.-2018p.

Snynuwnnnyph
GUwwndwip gquynth
Untinwlwjhb wywnhybbpp L
Uitk ébqpqltjég wwnmiQE#nLg;ELﬁﬁhnh
hwpwptpwygnepjnitl
(%)

31.01.17. (40,155,496) 79.51
28.02.17. (46,339,719) 76.66
31.03.17. (7,578,233) 94.15
30.04.17. (8,784,763) 94.54
31.05.17. (8,820,846) 94.23
30.06.17. (3,272,183) 97.91
31.07.17. (558,805) 99.64
31.08.17. (3,285,077) 97.95
30.09.17. 130,914 100.08
31.10.17. (3,557,238) 97.79
30.11.17. 2,539,094 101.56
31.12.17. (1,965,761) 98.83
31.01.18. (4,185,014) 97.65
28.02.18. (1,458,037) 99.18
31.03.18. 2,646,476 101.57

Fwlyp jnipwpwlsjnip wiudw  (Ghoh0 opwlywb Yunpdwépny) hwpdwnpynid £ GEpgpwdywé
uhongltiph (rGunipulGtph) wnpdtpp ® Yhpwebind ubthwlwlb dGpnnupwbnip)nilp: Iwqwpyp
hpwywlwgynid £ Owb wrwGdhG pun dwiybunwihb b gywhwby GEpgpwydwé dhonglbph:
UpryntlGpGtpp  jnipwpwlsynip wohu  pGGwpyynid G0 PwOyh wywmpybGbph L wwuhyltiph
Jwnwywpiwl hwGdbwdnnndh Ynndhg, L Yhpwenid GO0 nbnwpwfujwé dhonglbiph wnpdtiph
(nnynuwnpnyph) npn2dwl hwdwn:
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31.03.2018

3Innywdh
wljwlnip

8hGsl 1 wihu

1-hg dhGsL 3 wihu

3-hg thGsL 6 wihu

6-hg bhGsl 1 tnwph

1-hg dhGsL 5 nmwph

5 wnwpnig wykith

SEnwpwfujwé
dhongltip

nnwany

wpnuwn-
dnupny

npwany
wpnuwp-
dnipny

nnwany

wnwwn-
dnijpny

nnwany

wpuwp-
dnupny

npwany

wpwwn-
dnypny

npwany

wpuwp-
dnipny

MwhwOebbp pwOytiph

L wy $ha. Ywqo.
OYwwndwdp, wyn pynLd’

-Junybn

-wywln

- htwnqb.ywjdwlwag.
~wj|

6,771,967

637,156

39,940 | 3,909,251

140,942

1,191,694

684

239,654

712

36,477

39,940 | 3,909,251

140,942

1,191,694

684

239,654

712

36,477

3,502,280

637,156

3,269,687

Swidwfunpnlbphb
npjwo
wUnpunhqugyud
wndtpny
hwpqunnnyunltin,
thnfuwwnynipyniGltin,
wjn pynLd

- unytip

- bwwnynphlq

- Lhahlq

- htinglLowhb
wwjiwlwantbp

2,886,991

14,581

1,465,520 | 1,794,637

2,069,266

671,765

3,097,005

11,471,163

9,474,703

11,030,638

15,826,418

57,738,007

120

14,581

1,419,698 | 1,794,637

2,068,782

671,765

3,096,771

11,471,163

9,458,231

10,944,136

15,825,419

57,542,700

45,822 -

484

234

16,472

86,502

999

195,307

2,886,871

Gwhnip/ylwuny
Jtpwswihynn hpwlwl
wnpdtipny hwadwnynn
L hpwlwl wpdtipny’
wj| hwdwwwpthwy
Shlwbuwlub
wpryntbph dhengny
swihynn wpdtipnptin,
w)jn pynLd

- Gpywpwdwaytiun
wwpuwp. gnnpshpltp

2,441,761

43,341

22,121,519

4,817,609

9,374,338

1,328,525

2,441,761

43,341

22,121,519

4,817,609

9,374,338

1,328,525
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<Guingbowl
wwjiwbwagptpny
gnwywnpywéd
wndtipnpbin

Stnwpwzfudwé wyi
dhongltip

20,028

37,015

Qlnwuitlp

9,678,986

688,752

1,505,460

5,703,888

2,069,266

812,707

5,538,766

12,706,198

31,596,906

16,087,901

25,201,468

Mwpunwynpnipnt
GGGp pwGyGpp L
wjl $pG. Ywqu.-
GGpp GYwwndwap,
wjn pyncd

- Jwnytip

- wywanbtp
-hGwnqGiwhb
wwjwiwbgptip

- Wl

4,789,872

1,401,415

160,209

1,463,385

792,789

69,341

6,768,314

23,031,887

9,366,275

30,860,025

1,000,333

1,463,385

160

69,341

767,295

22,840,789

9,366,275

30,860,025

720,141

1,401,415

160,209

792,629

6,001,019

191,098

3,069,398

Muwpuwynpnipjnt
Gatp
hwdwfunpnGtpp
GUywwndwdp, wyn
pynLd

- Jwnltip
- wywanltp

~W|

22,696,128

20,081,542

29,733

199,598

224,928

647,626

744,700

1,439,287

9,546,720

23,183,027

814,610

426,652

704,963

22,616,249

20,081,542

29,733

135,606

224,928

647,626

744,700

1,439,287

9,546,720

23,183,027

109,647

426,652

79,879

Pwlyh Ynnihg
pnnwnyyws
wndbpnptip, wjn
pynid

- wj
wwpunwuwnndubip

1,417,110

11,138,678

1,417,110

11,138,678

Lbpgpwqwé wy|
Uhonglbtin

84,552

LOnwuklp

27,486,000

21,482,957

29,733

284,150

385,137

2,111,011

1,637,489

1,508,628

17,732,144

57,353,592

10,180,885

31,286,677

2nLwin nhpp

(17,807,014)

(20,794,205)

1,475,727

5,419,738

1,684,129

(1,298,304)

4,001,277

11,197,570

13,864,762

(41,265,691)

15,020,583

27,816,332
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31.12.2017

Innywéh
wljwlnip

8hGsl 1 wihu

1-hg dhGsL 3 wihu

3-hg thGsL 6 wihu

6-hg uhlsl 1 tnwph

1-hg 0phGsl 5 nwphp

5 nwpnig wykith

SEnwpwfujwé
dhongltip

nnwany

wpnuwn-
dnupny

npwany

wpuwp-
dnipny

nnwany

wnwwn-
dnijpny

nnwany

wpwwn-
dnijpny

npwany

wipuwp-
dnpny

npwany

wnuwn-
dnypny

MwhwOebbp pwOytiph

L wy $ha. Ywqo.
OYwwndwdp, wyn pynLd’

-Jwnltip

-wywln

- htwnqb.ywjdwlwag.
-Wwj|

6,495,824

3,031,136

965,543

163,798

964,698

1,081

244,900

1,126

38,610

43,400

782,215

965,543

163,798

964,698

1,081

244,900

1,126

38,610

448,597

6,452,424

1,800,324

Swdwfunpnbtphl

npjwo

wUnpunhqugyud

wpdtpny

hwpqunynnyunytin,

thnfuwwnynipjniGltin,

wyn pyntd

- Junytip

- dwwnlynphlq

-Lhahlq

- hbwnqb.ywjdwlwag.
~wj|

2,070,162

16,041

5,746,900

1,085,469

2,269,841

806,884

2,442,485

11,882,476

8,248,963

11,198,286

14,379,480

59,020,156

2,020,055

16,041

1,678,320

1,085,469

2,238,513

806,884

2,441,909

11,882,476

8,231,612

11,105,918

14,378,081

58,813,791

4,068,580

31,328

576

17,351

92,368

1,399

206,365

50,107

Gwhnip/YOwuny
dtipwswthdnn hpwlywb
wndtipny hwydwnynn
L hpwlwb wpdbpny’
wj| hwdwwwpthwy
Shlwbuwlub
wpryntbph dhongny
swihynn wnpdtipnptn,
wyn pyncd

- Gpywpwdwiybin
wwnwp. gnpshpltip

1,500

9,605

2,400,824

68,624

18,955,766

5,124,832

1,310,340

1,369,616

1,500

9,605

2,400,824

68,624

18,955,766

5,124,832

1,310,340

1,369,616
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<Guingbowl
wwjiwbwagptpny
gnwywnpywéd
wndtipnpbin

Stnwpwzfudwé wyi
dhongltip

26,640

52,565

LOnwuiklp

8,592,626

3,099,742

5,748,400

2,051,012

2,279,446

970,682

4,843,309

12,915,798

27,205,810

16,568,018

15,690,946

60,428,382

Mwpwnwynpnipn
LaGtp pwGybpp L

wjl $pG. Ywqv.-
GGph GYwwndwap,

wjn pyncd

- Jwnytip

- wywanbbp
-hGwnqLiwhb
wwjwlwbqgptn
- Wl

709,916

543,564

100,534

2,075,898

784,033

100,352

6,422,095

28,396,715

8,798,421

31,369,289

2,075,898

216

100,352

672,775

26,812,202

8,798,421

31,369,289

709,916

543,564

100,534

783,817

5,749,320

1,584,513

Mwpwnwynpnipn
LGGtn
hwdwfunpnlbph
GUywwndwdp, wyn
pyncd

- Junytip
- wyjwbnbtn

~W|

25,894,346

20,712,309

87,002

159,174

216,490

418,271

971,522

1,101,610

9,101,941

26,367,496

741,683

35,475

720,267

25,749,749

20,711,685

87,002

159,174

216,490

418,271

971,522

1,101,610

9,101,941

26,367,496

21,416

35,475

144,597

624

Pwayh Ynnidhg
pnnunyywé
wndtipnptin, wjn
pyncd

- wjL
wwpunwwnndiubip

1,417,398

7,316,432

1,417,398

7,316,432

Ltingpuiwé wyg
dhpngltip

LOnwuklp

26,604,262

21,255,873

87,002

243,726

317,024

2,494,169

1,755,555

1,201,962

16,941,434

62,080,643

9,540,104

31,404,764

2ntn nhpp

(18,011,636)

(18,156,131)

5,661,398

1,807,286

1,962,422

(1,523,487)

3,087,754

11,713,836

10,264,376

(45,512,625)

6,150,842

29,023,618
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Snynuwnnpniph rhuylb hptbhg GEpYuywglnud £ wninynuwnpnypbtph whpwnptbwwuwn thnthnfuncp)niGGbinh
hGwnLwbOpny wnwywgnn nhulp:

Snynuwnpnyph rhulh hwydwpydwl hwdwp Yphpweynd £ «Snynuwnpnyph Gunmdwidp qquyncl
wywnhyltph L ywpunwynpnipjnibbtiph dnpdwdéph dnnbijp» (GAP dnnkp), npp hwdwpyynid £ npwbu

wnnynuwnpnyph  Gwwdwp  qquynitt wywnhdlbph L wwpuowynpnep)nlGlGbph wnwppbpnepyndG:
Snynuwnpnyph  thnthnfuneg)niGGtiph - GYuwwndwdp  pwGyh  gquynilnipintlGp  qlwhwinbint  hwdwnp
hwodwpyynd  t «atinpywéph hwpwptpwygnipntl»  (GAP/ASSETS) gnigwlhpp, nplG  hpbkGhg

GEpywjwglnud £ wywnhybbph b wwpunwdnpnipjntGbbiph Yniinwughl stnpdwdéph hwpwpbpnepynilp
wywnhybtpha:

Snynuwptip/ninynuwyhp $h0wbuwlywb wynhybbph L wwpnwynpnepynbbtiph dhohl winynuwnpnypbbip

3nnywéh waywlnudp

31.12.2017

31.12.2017

33 npwd

Upwwpdnyp

33 npwd

Upwwpdnyp

%

%

%

%

UlwgnpnObp 33 UP-nLG

Muwhwbebbp pwhytph L wyp $ha.
Jwgy. Ojwwniwdp, wjn pyncd’

4.49

7.11

3.29

- GhopwGywyhG ywpytip

2.00

1.50

- GhopwOGYwjhh nGwn

6.25

1.52

- 0hppwGywyhlG nnynuwjhG udnw

6.00

1.50

Swdwfunpnlbphl wdnpinhqugdus

wpdtpny hwoywnynn wnpdwé Jupytip
L thnfuwwndnipjnLGGEp

12.29

9.84

11.34

10.08

Guwhnip/YGwuny yGpwswihynn
hpwywb wpdtpny hwdwnynn L
hpwywb wpdbpny”™ wj| hwiwwwpthwy
$hlwlbuwywb wpnyntGph dhongny
swihynn wpdtipnpbip

10.14

6.05

9.41

6.27

Udnpunhqugdus wpdtpny hwpdwnynn
wj| $hlwlbuwlywl wywmhybtip

MuwpwnwynpnipinLGGbn

MuwpuwynpnepyntbGbbip pwGyGpph b wyg
$h0. wqgd. Guwndwdp

8.41

5.94

8.61

5.56

Muwpuwynpnepjntbbtin hwdw
funpnGEGph GYwwndwdp

9.91

4.80

10.32

4.96

MuwpuwynpnipyntbGlbbin pwGyh Ynndhg
pnnwnpyywé wpdtipnpbiph gény

10.67

6.27

10.50

6.15

QGuwjhl rhuly

QGwyhG rhuyp 2ntyuwywywb qbtph wlpwptlwwuwn thnthnfunep)ntGGbph Wwwndweny PwlGyh $hbwbuwlywb

gnp6hplbph  wpdtiph  thnthnfuntpjwlG L npw hGnbwOpny  $hGwluwlwbd  Ynpniunbbp  Ypbpne

hwywlwlwbnipniGa k:

Ouwlnpwqgpnipjntl 32.3 bPpwgytijhnipjwl rhuly

bpwgyti hnipjwG rhubh pwGUh ubthwlywh uwhdwbnedp

bPpwgybihnipjwb  rhuyp PwGYh Ynpnunbbp  Ypbne WHwd  unwGdiwd  wwpunwynpnipyntGlbiph
sywwwpbint hwjwOwywbnipyndGb £, nplG wnwowlnud b Gepgpwydwd L nbnwpwfujwéd dhonglbiph
dwuiytitnwihl Ywrnigwéph dtnpdwéph Ywd wywnhdlbiph Jwdwreph uwhdwlwthwy Ywd ng 2whwybin
hGuwpwynpnepyntGGtph wpryniGpntd:

hpwgytbihnipjwl nhulp wwpnntlwyned k nhulytiph hGwnlyw| Gpyni inbuwybtpp
1.UpdntpwyhG rhuy, npl wnwowlnid £ wpdnyph 2niuywywb thnfuwpdtph lwwnwbdwb hbGnbwbpny L
hptiGhg GGpYuwywglnud £ wpdnipwihb thnfuwpdtpltph twwnwbnuiGbphg wnwowgnn
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npwidwluwb Ynpniunbbph hwjwbwywbnipynibn:
2. Snynuwnpnyph rhuy, nnb hpthg GGpYwywglnid £ wninynuwnpnypltph wlpwnpGbwwuwn thnthn-
funtpynibGbtiph hGwnblwGpnyd wrwowgnn rhulnp:

bpwgytiihnipjwl rhubh swihdwl L gGwhwwndwb dnnb Geph GYwpwqpnipnilp

hpwgytiihnipjwl rhuyh qGwhwuwndlG  ppwlywlwglnid G0 PwbOyh dwpsnipynilp, Uywnhdbbpph L
wwuhybtiph Ywrwydwpdwl hwGdbGwdnnnyp L Qwbdwwbtwnp PwOyh GepphG ppwdwlywl wynbpny
uwhdwlOjwé hpwywunipyntGGiph 2powlwybbpnid L Ywpgny:

hpwgybihnipjwl nhuyh qGwhwwndwb hwiwp PwGyp Yhpwnenid t hGnbyw| dGpnnbGpp’

1. dGpnednud G0 hpwgybihnipjwl rhuyh uvwhiwlwhwlydwb Gywwnwynd PwbGyntd vwhiwlwé
gnigwlpGGpp L qOwhwwnyned G0 npwbg dwlwpnuwyGtpp.

2. Mwppbpwpwp nhunwpyyned 66 Pwbyh hwpydtyznh uenigdwéph thnthnfudwb dhnnwdGEpp, npwdwywb
hnuptiph thwuwnwgh L JwGhuwwnbuynn dwyw|Gtpp, npp hpdwl Jpw qlGwhwwnygnid £ hpwgybipnipjw
nhulp.

3. bpwgybih ohpnglbph  wybigniyph wnbnwpwfudwld L wwlwunpnh  GGpgpwydwb gqnpéplpwgh
wpryntOwybwnnipjwb ybppnénipinil L qGwhwwnnid.

4.  Pwlyh  wwpuwynpnipjntGlbph  (wn pynd®  wywlnwiht  pwqwjh) pwqiwqwbbgiw
(nhdGpupdhywghwyh) dwlwpnwyh Jeppniénepncld L qGwhwwnned

hpwgdbihnipjwl rhuyp qlwhwuwndwl L uwhdwlwhwlydwl hwdwp PwOyp vwhdwOnud £ hGnlyw
Gnpdwwnhybbpp’

1.PwGyncd YwOfuhy npwdwluwb dhonglbiph L wywnhybtph GuwquagniyG hwpwptpwygnep)niln (3%)

2. PwGyh wpunwpdnipwjhlb pwg nhpph wnwybjwagnt) uwhdwbwswihp.

3. Pwlyh pGnhwnip hpwgybihnipjwb GuwqugniyG uwhdwbwswihp (25%)

4. Pwlyh pGpwghy hpwgytiihnipjwb Guwquagnt)b uwhdwbuwswihp (65%)

5. dhGwluwynpiwb wnpjnipbtiph YGaunpnbwgnudbtiph uwhdwbwthwyndbtipp.

6. Pwyp Yynndhg wnpwdwnpynn Jwpywihb qétiph plnhwlnip éwyw L Pwlyh plnhwnp Yuwhwwg
wnwybjwagntb hwpwpbpwygnipynilp (60%):

bpwgytijhnipjwl rhuyh pnjjwwnpth dwywpnwyh npnznedp’ chubh pwlwywywh Jtpinénipinil L nhulh
pwlwywlwb qlwhwunwlywb

hpwgybhnipjwl rhuyh pGnhwbnip Yunwywpnedd ppwlywbwgynid £ dwpsnipjwb Ynndhg, npp’

1. PwGyh tunphpnh Ynnihg hwuwnwnwé pwnuwpwlwbnepjniGbbpny L YubnOwlwnpqgbipny wnpwé
hpwwunipntGGbph  uwhdwGGGpnd wwwhndned £ ppwgybihnepjwlt Jurwdwpdw0a  websynn
uwhiwbwswihGph ywhwywbnwdp.

2. 3uynnnipyntl £ uwhdwbnud L dhongltp dGrbGwnpynid Pwlyh nwqiwdwpwlywb qupqugiwl Spwaptpny
L wiblwyjw pynetbbipny wwlwynpwé wynhjuuwwuhdwihG hwdwdwubnigyniGGbph, GwwwnwlywihG
gnigwbhG6ph ywhwwGdwh GUuwndwdp.

3. RGGwpyned L funphpnh hwunwwndwbh £ Geplwjwgbnud hpwgdbhnipjwl Jurwdwpdwb Ybpwptipjwg
GGpphG hpwywywb wywnbpp:

PwOyh ppwgdbinipjwb pGpwghly Ywrwdwpnudlb ppwlwlwglnid £ PwOyh dwpsnipjwlb  Ynnihg
duwynpynn L dGpohGhu hwpdbinnne PwGyh YnGghwy, dunnwwbu qnpénn dwpdhOp® UywnpyGbph L
wwuhybtph yunwywpdwb hwGédGwdnnnyp, npp’

1 Uduwywb Yunpgwépny pGhwpynid £ PwbGyph hpwgybiihnipjwlb Yuwrwywniwb fulnhpGtpp, hpwgybih
dhongltiph  wybigniyh  wbnwpwfudwbl, wwlwunpnh GGpgpuwydwb  gnpéplpwgn L plnnilnid
hwiwwwwnwufuwb npnynLdltn.

2. Ywpdwdwiytin (GhGslk 3 wdudw Yunpdwépnd) nbuncpubtiph Geipgpuwydwl b nbnwpwfudwb thwpbiph
ywnnigdwéph thnthnfunipjwl hGin Yuwywdé plnnilGnd t onpnpnudbbp” hhoGdbind PwGyh wOgwé
dwiwlwlwypowlbh  gnpénibbnipywb  dbppnénipyjwl,  Jupdwdwdybin L dhohl  dwdybunp
JuwlfuwwnBunidbGbph wprnynibpbtiph ypw.

3. CGnniGnud £ npnpnudGbp PwlGyh pOGnbwbnip npwdwiht L wpwnwpdnipwihlG  hpwgdbihnepjw
wwwhnydwh ytpwpbpjug

4. Uwwhnynd £ ppwgybihnipjwl rhuyh Jwrwdwpdwld npppnned Pwlyh pwunwpwwbnigjwl
hpwanpénidp:

PwOyh hpwgybiihnipjwb  rhuyp  HJuwnwldwpdwdt weGsynn  owbipwwnhy, wdblopjw fulnhpGtpp
Jjntpwpwbsnip op Qwldwwbnh  GGpJwywgiwdp  pGGwpyynd GO PwGYh GQnpdwnhp  wbopkGh
dnun’ wwwnwufuwlwwnnt unnpwpwdwOndGbph nGwywpbtiph (8 fuwynp hwwwwhh, Ghihbg yabunpnGh
inboptbh, dwplywynpdwlb L dhonglbph GGEpgpwdiwl, Nwqiwdwpnipjwl, dGpnnninghwih L rhultph
qOwhwwniwb JunpsgnipyntGbtiph wtwnbph) dwulwygnipjwdp funphpnwygwywb dnnndh dwdwbwy:
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Pwhyh hpwgybiintpjwb nhuyh wdkbopjw Ywrwywpnilt hpwywlwglned £ Qwbdwwbwnp, npp

- hwiwlwpgnid £ PwGyh wyil unnpuwpwdwbnidbGbph wpfuwwnwbpp, npnbg gnpéwnbnipyntGlbnpb wgnned
G0 hpwgytGhnipjwb dwlywpnwyh ypw, huyned £ GeppwGlujhG npwdwpowlwnnepjnilp

- withnthnid L JGppneénud £ ppwgybihnipywl  dwywpnuwyh, npwdwpynwiht  gnpéwnbnepniGGtiph
ybpwpbpjug wwwnwufuwbwwnnt unnpwpwdwnilbph waikbopjw nbntywwnynip)niln L
Gwfuwwwwnpwinnid £ dhongltiph Yuwrwybpiwb yGpwptipywb wnwewnpynepntGhbn

- wwwhnynud £ hpwgybiihnipjwb rhuyp Ywrwwpiwb JGpwptpjw] Pwbyh dwpsnipjwlb, UynhyGbph L
wwuhybtph Juwnwwpiwl hwGédGwdnnndh npnanidtiph, @npéwnhp wnGoptlh hwGdGwpwpwywGGbpp
Jwuwwpnidp:

hpwgybihnipjwl nhuyh yunwywpdwb hwdwp yGpwhuyynid 66 hGnlyw| gnigwbhaG6pp

-33 YyGhwpniwlwlb pwGynid pnpwlgwihl hwphylGph L wwpunwnhp wwhnwunbbph dhonglbpp L
GGpnpJwé wjwlnbbpp

-Pwlywnpdtip dtnwnbbph pwlywjhb (unwbnwpunwgywé) dnipwynnpltpn

-33 whnwywb ywpwnwwnndubipp® pGpwghy (2niywywywb) wpdtpny pwgwnnipjwdp gpuwywnpyuwd, nbiyn
hwiwdwjlwagptpny Jwswnywd wndtpnptinh

-ntighntilun L onnwnbpypjw pwGybpnid pnpwlygwihb hwyhyGbph dGwgnpnGbpp

-Uhongltiph Gepgpwynidp

-inpwdwnpywé Jupytph dwpnwdp

- whwnhyltph Jwdwrepp

-innynuwyhb L ng mnnynuwjhb GYwdntnGGpp

-Owhuyphlned wohnruwh swlwswé L PwGyh hwpdtyzrhg nnepu gpdwé wynhybtph yGpwnwpdép:

PwOyh ppwgybihnipjwl plnhwlnip Ywrwywpnidl hpwywbwgyned £ PwlGyh dwpsnipjwb Ynndhg, npp
yGpwhuynnnipjnth £ uwhdwlnd L wlhpwdbwnnipjwl nbGwpnid dhonglbp £ dGrGwpynid PwGyh
nwaqiwywpwywb  qwpqwugiwl  6pwaptpny L wdklwdjw pjnotilbpny  wwlwynpywé
wlyunhyjwwwuhywjhl hwiwdwubnipyntGGGph, Gywunwlwiha gnigwbhG6ph wwhwwOdwb GUuwndwidp:
PwOyh ppwgdbinpjwlb plGpwghy Ywrwdwpndld hpwlwbwglnid £ PwGyh dwpsnipjwlb  Ynnihg
duwynpynn L JGpohOhu hwpybnne PwGyh Yntighwy, dunwwbiu gqnpénn dwpihGp® UywnhyGbph L
wwuhyltiph ywrwywndwb hwGdGwdnnnyp (wjunthtin™ UNYI), npl wivwywb Yunpgwépny pGhwnyned k
Pwayh hpwgytithnipjwl Jurwdwnpdwl fulnhplbpp, hpwgybih dhengltiph  wdbigniyh/wwlhwunpnh,
Gtpopwyiwb/nbnwpwfudwb gnpénpbpwgp L plnnilGnid hwiwwwwnwufuwb npnonudbbin:

Pwlyh ppwgybipnipjwl  Ywrwywpiwb wibkbopjw, plGpwghy pulnhpGbpp pGGwpyynd GG PwlOyp
gnpdwnhp wboptlh dnun® wwwnwufuwbwwnt unnpwpwdwOniilbph nGYwdwplbph dwulwygnipjwdp
funphpnwygwywb dnnnyh dwiwbwy:

PwOyh ppwgybhnipjwl owbpwunhy, wdblonjw Ywrwlywpnidt hpwlwlwglnid £ Qubdwwbinp’
nGywdwnpytind unyl Ywpgny, PwlGyh dwpsnipjwb, UNMUI-h npnpnudbbpnyg L hwGdGwpwpwywGGtbpny:
Ltipgpwydw gnpéwnbnipjnitGbbn hpwlywlwgbbjhu hwpgh 66 wrGyntd wdbbwdjw pjnebing uwhdiwGywé
ntunipubtph wywiwht hwdwdwubnipjntGGtpp, YwlfuwwnmbGudnud G0 GGpgpwydynn b inbnwpwfudnn
dhongltinlG puwn dwdybwnwylnipjwl, pun  wnbuwlybbph™ dqunbind hGwpwynphlu wwppbpuwyt L
Gwqbiglt| rhuyp:

Uybpwppwihl hpwgytiihnipjnilp uwrwdwpbtihu Gnpdwdnpynid £ Gnuwnpn pnpwlygwihd hwphylbph L
npwdwpynh rGunipubbph hwpwptpwygnipynitbp hwdwfunpnbbph gywhwGy hwhybtiph dGwgnpnbtph
Guwwndwdp /20%-hg ns wwlwu/, npp qGwhwwnynid b thwunwgh L dhdwlywgpwywb ndywibtiph
Ywlfuwwbudwb hhdwb Jpw , Ywpqwynpynid £ dhopwllywihG  gnpéwnlbnipnitGbbph dhongny L
hwodwpyynid £ wiudw Yupgwépny dhohl optlwh gnigwlhph dheongny: CLGpwghy hpwgybihnipjwb
nhuyp Ywrwlwnpbihu oquybind thwunwgh L YJwlfuwwnbudnn gnigwlhGbph opwywl wpdhg’
Yhpwnyntd G0 hwiwwwwnwufuwb ydwpwjhlb opwgniygltp® hhdp plnniGGiny hGnlyw| swhwbhGGpp.
-pwGyh Jawpwhw2Jwplywjhb opwlwb wwpwnwynpnipyntGatpp,

- npwiwywb hnuptiph opwywb wnpdp,

- Jwpytiph, wjwbnbbtiph, wpdtpnptiph htn uwywdé gnpdwnlnipyntGhGbph opwywhb pwpdp:

Uwwhndygnid £ Pwlyh wqwwn nbunipulbiph JGpwpwtuncdp Gywdnin dbwdnpnn YGGunpnGatph dhols
huynnnipjntl uwhdwGGny L Ywrwywpbny GGppwGlujhb npwdwpowbwnenepynclp:

Pwlyh dJdwpwihlG nhpph huynidp’® ppwgybiih wywhdGbph gqnudwph  hwdwwwwnwufuwbniepynclp
Jawpwhw2Jwpyuwihl wwhwlewpyhlt opwlwb L wrwehlw wpwpdw Yunpjwdpny, hpwywlwglned k
Qubdwwbiinp:

Pwayh pOnhwlnp hpwgybihnipjwl L wiblwdjw pjnpbing  hwunwndwéd  wyinhjwwwuhywjhG
hwidwdwulnip)nLGlGbpph ywhwywOdwb  huynnnipyntGlq hpwlwlwgynd £ PwlGyh Nwqiwywnpnipjwd,
dtpnnninghwjh L rhuybpp Yywrwydwpdwl Jwnpsnipjwl Ynnihg, npp wiuwlwb Yupdwépny ybppniénd k
2tinnudGtipp L GEpywjwglnid dwpsnipjwl pGGwnpydwp:

Pwlyh wpwnwpdnypwihG nhpph® qnpénn  Gnpdwwnhdwht  nwownhl  hwdwwwnwufuwbnepjwb
huynnnipjntGb hpwlwbwgbnud £ PwGyh Y hGgwihb YGGunpnGn:

Fwlyh ppwgdbihnipjwlb Yuwrwywpdwl OGwwunwynd Gnp gnpédhp Yhpwrebihu wwwnwufuwbwnnt
uinnpwpwdwbniibbph Ynnihg uwhiwbjwéd Ywpgny hwunwwndwb &G GEpyuwywgynid  wlhpwdtin

pGpwgwlwngbinp L GGpphG huynnnipjnilp, npny whiwp £ uwhdwbGytb gnpédhph GUwpwapnepynibp, Gnp
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gnpéhphg hGwpwynp YnpneunGliph  Jbppnednepynclp™ hwadh webbing PwGyh  hpwgydbipnipjwld L
pGnhwlnip Ywwhwnwih dwywpnwylbpp, hGswbu OGwl  wn  gnpdhph qénd rhulytiph qGwhwwndwd,
hulydwa L UnGhwinphlGgh qnpoplpwgp:
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31.03.2018p.

3nnyuwéh whyjwlniip Qufuwwnnn Uwpiwp dGugt £

UynhyGenh dwpowG 2 S o 2 2 © & 0 o g o
dwiytunwyGnpyw Ybpwpbinjwy 3 3 S 3 3 2 3 2 2 = S

S 5 3 3 g2 S 2 = c 5 3 3

B 2 _5 - © 55 s2 5 3 3= 3 3

= 3 s 2 3, > 3 >3 =5 E] S 5

3 3 S) = =3 < < i 1) a

© © =] = (32 ) -~
Lwatupy L YuGfuhyhG
hwjwuwpbgywé npwdwyw
dhongltbp, WGwgnpnbtp 33 UPR-
nLd - | 25,130,414 - - - - - - 681,000 25,811,414
Muwhwplbp pwbybph b wyp
ShOwbuwywa
JwqowybpwnipjniGGtiph
OYywwndwdp 1,455,207 11,085,025 1,270,298 161,754 56,248 213,889 2,621 259,526 14,504,568
SwdwpunpnlbtphbG tnpjwé
wdnpunhqugyus wpdtpny
hwoyqunyny upytip L
thnfuwwnynipyntGOtp 197,780 801,191 7,886,018 8,977,415 10,607,976 13,890,991 | 51,574,886 | 23,604,437 117,540,694
Updtpnpbp, win pynid - - - 3,242,229 36,577 542,265 516,136 | 26,029,834 9,760,052 87,122 40,214,215
-whnip/YOwuny ybpwswihynn
hpwlywb wpdtpny hwyywnynn - - - - - - - - - -
-ppwywl wpdtipny” wyi
hwiwwwnthwy $hGwbuwywb
wprynilph dhongny swihynn 3,140,691 36,577 542,265 516,136 | 22,968,865 9,760,052 87,122 | 37,051,708
-wUnpwhqugywd wpdkpny
huw Junyng - - - - - - - - - -
- nbwn hwiowdéw)lwagpny
Jwdwnyws 101,538 3,060,969 3,162,507
Uj| wwhwCplOtip 976,189 1,039,832 705,297 53,170 3,308,535 7,024,589 500 13,108,112
cLIuLELL 197,780 801,191 | 27,561,810 23,253,104 | 10,284,290 12,017,292 14,516,545 | 81,127,144 | 40,391,699 | 1,028,148 | 211,179,003
U pdnud - - - - - - - - - -
| fudph wpwnwpdnipny 162,498 677,186 | 11,435,463 7,490,416 6,909,847 8,216,153 9,948,414 | 45,513,748 | 15,942,430 259,526 | 106,555,681
Il udph wpwwpdnypny 929,301 130,626 1,059,927
Un pynia’
®nthntuynn winynuwnpnyplbipny 483,101 1,066,488 232,198 190,749 857,209 | 2,591,845 | 8,896,291 14,317,881
bhpudwé nnynuwnpniplbipny 194,324 708,543 210,719 15,575,344 9,998,654 11,705,908 13,375,062 78,298,857 31,468,286 161,535,697
UGwinynu 3,456 92,648 26,867,990 6,611,272 53,438 120,635 284,274 236,442 27,122 1,028,148 35,325,425
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MwpuwynpnepyntGGbph dSwpdwb
dwilybnw)bnipjwl YbGpwpbipjw

MuwpwwynpnipntGbbp pwGytph

L wy| $p0. ywqgd. Gundwdp 2,195,755 4,833,844 3,872,632 5,901,959 7,927,853 49,726,063 4,319,605 78,777,711
MuwpwwynpnipjntGhbp

hwawfunpnbtipph Gwwndwdp, wjn

pync’ - - 44,583,187 3,327,334 5,445,450 11,271,894 15,254,318 1,834,511 61,397 - 81,778,091
- gwwhwy wwlnltin - - 42,695,852 - - - - - - | 42,695,852
- dwiybtinwjh0 wywGnGtn 3,327,334 | 5,445,450 11,271,894 | 15,254,318 | 1,834,511 61,397 37,194,904
-wyj| 1,887,335 1,887,335
MuwpuwynpnipntGGbp pwGytiph

UYnnidhg pnnwnlyws wndtipnptinh

qény 92,526 1,462,062 400,000 - | 10,601,200 - 12,555,788
Uj wwpwwynpnipjniGGbip 107,441 1,881,431 63,992 2,052,864
3tiinhwpybyznwyha

wuwjiwlwyw

wwpwwynpnipjntGhbp 12,258,459 28,935 282,942 185,246 678,738 128,809 13,563,129
cLuULELL - - 46,886,383 10,135,135 10,844,136 17,573,853 23,182,171 62,161,774 4,381,002 - 175,164,454
Ujn pyntd

| fudph wpwnwnpdnypny - - 21,856,953 2,832,415 6,176,374 13,223,315 17,517,468 51,419,165 1,296,862 114,322,552
Il udph wpwwnpdnypny - - 699,399 699,399
«khunanp»

wwpuwynpnepntGabp* - - 74,992 1,371,666 1,567,189 | 12,960,522 | 13,511,907 29,486,276
Ujn pyntd

®nihntuynn ninynuwnpnyplbpng - - 1,086,306 8,603,438 | 15,779,326 | 2,411,395 | 4,800,600

dhpuwé nnynuwnpnyplbipny - - 44 817,167 | 1,872,150 2,176,706 1,794,527 | 20,717,606 | 57,361,174 | 4,381,002

UGwnynu - - - 2,069,216 | 7,176,679 63,992 53,170

9nLwin hpwgybiihnipjwb

GhinpYwop - - (45,910,194) | (9,095,303) | (10,844,136) | (16,868,556) | (23,129,001) | (58,853,239) | 2,643,587 500
Un pynia’

| udiph wpwnhwpdnypny 197,780 801,191 5,704,857 20,420,689 4,107,916 (1,206,023) (3,000,923) | 29,707,979 | 39,094,837 | 1,028,148 96,856,451
Il fudph wpwnwnpdnypny - - (699,399) - - - - - - - (699,399)
thnthnfuynn innynuwnpnipltiph

hwiwp - - - - (8,603,438) (15,779,326) (2,411,395) (4,800,600) - - (31,621,138)
$hpudwé nnynuwnpniplbiph

hwdwp - - | (44,817,167) (1,872,150) (2,176,706) (1,794,527) (20,717,606) | (57,361,174) (4,381,002) - | (133,120,332)
Ll[]mnunu - - (1,586,115) (6,110,191) 168,206 190,749 804,039 2,591,845 8,896,291 - 4,954,824
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31.12.2017p.

3Innywéh whywbnLdp

Qufuwwnnn

UwpdwGp d0wgh) E

dwiltwnwlg

dwiytiwwjhh

gwwhwGy

§hGsk 1 wohu

dhGsk 3 wihu

3-hg ophsl 6
woihu

6-hg GhGsl 12
wdhu

1-hg UhGsl 5
wnwnh

5 wwpnrg
wytiLh

UGdwuilybun

COnwuikGp

Uywnhyltinh dwpdwb
dwiytinnwjlnpjwl ybpwpbipjuy

Lwhiupy L YwatuhyhG
hwjwuwpbgywé npwdwyw
Ghonglhip, dGwgnpnltip 33 YR-nLY

37,261,596

620,000

37,881,596

Muwhwelbp pwbybph b wyp
ShOwbuwywa
JwqowybpwnipjniGGtiph
OGYwwndwydp

782,830

9,397,932

1,866,880

1,058,796

1,038

242,555

10,829

261,507

13,622,367

SwdwfunpnltphbG tnpjwé
wdnpunhqugyus wpdtpny
hwoqunynn upytip L
thnfuwwnynipjntbGhp

163,793

946,911

7,112,789

14,945,710

10,662,641

11,416,517

51,416,763

22,502,019

119,167,143

Updtipnptip, wjn pynid

16,370

171,969

2,733,255

698,857

23,861,929

1,758,727

87,122

29,328,229

-whnip/YOwuny ybpwswihynn
hpwywb wpdtpny hwydwnynn

-ppwywl wpdtipny” wyi
hwiwwwnthwy $hbwbuwywb
wpnynilph dhongny swihynn

16,370

171,969

2,733,255

698,857

23,861,929

1,758,727

87,122

29,328,229

-winpuwhqugywd wpdbpny
huwpy Junyny

- nbiyn hwiwdwjlGwqnpny
Juiwnjwd

Uj) wwhwGelbip

319

297,754

903,198

7,274

745,611

10,647,837

500

12,602,493

cuuuBLe

163,793

947,230

38,342,180

17,430,289

16,984,559

14,454,692

12,123,686

76,266,858

34,919,412

969,129

212,601,828

Un pynid

| fudph wpuwndnpny

116,693

830,569

22,001,123

6,712,969

8,430,020

8,763,906

7,921,592

47,467,270

15,727,208

261,507

118,232,857

Il udph wpwwpdnypny

1,005,362

610,234

44,855

11,760

14,418

1,686,629

Un pyna

Onthnfuynn nnynuwnpnuyplbipny

311,252

43,354

306,147

386,324

827,542

2,892,383

8,747,869

13,514,871

dhpujwé nnynuwnpniplbbipny

98,062

1,185,719

448,597

14,785,905

11,714,101

13,707,550

11,328,598

54,521,329

42,599,523

150,389,384
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UGwnynu 2,345 88,067 38,275,440 4,526,251 4,188,823 19,099 205,450 414,443 8,526 969,129 48,697,573
TMuwpuwynpnpntGabiph dwpdwG

dwiybunw)lnpjwl Jhpwpbipjuyg

Muwpwwynpnep)ntGbbp pwGytph L

w)jl $h0. Yuqu. GYwndwdp 1,368,412 | 1,621,423 5,147,556 4,414,351 9,340,860 | 52,526,120 5,000,929 79,419,651
MuwnpwwynpnipjnLbGlbp

hwawfunpnbtiph Gwwndwdp, wjn

pyncy’ - - | 47,936,369 | 2,406,100 4,811,017 8,093,683 | 22,085,162 1,820,539 36,822 - 87,189,692
- gwwhwy wwlnltin 46,408,824 46,408,824
- dwiybwnwihl wywnbbnp 2,406,051 4,811,017 8,093,683 | 22,085,162 1,820,539 36,822 39,253,274
- Wy 1,527,545 49 1,527,594
MuwpwwynpnipntGbbp pwGytph

Unndhg pnnunlywé wndtipnptinh

qény 44,699 19,583 1,452,300 400,000 6,817,248 - 8,733,830
Uj wwpwwynpnipjniGGbip 247,895 | 1,285,738 84,552 357,801 1,975,986
3tiinhwytyznwiht ywydwlwywh

wwpunwynpnipinlGGanp 13,728,697 394,265 185,073 41,505 159,960 372,392 14,881,892
cLuULELL - - | 49,552,676 | 5,357,960 10,062,708 14,318,135 | 31,826,022 | 61,163,907 5,037,751 - | 177,319,159
Ujn pyntd - - - - - - - - -
| fudph wpwwpdnpny - - | 21,055,080 | 2,985,055 7,925,120 8,485,034 | 24,958,060 | 51,021,076 2,017,887 118,447,312
Il fudph wpunwndnypny - - 464,743 44,856 509,599
«hlunynp» wwpwwynpnipjniGGep* - - 311,480 127,237 12,015 1,175,395 | 12,985,493 | 15,285,112 29,896,732
Un pynid -

Onihnfudnn wmnynuwnpnypbbpny - - 5,667,261 11,648,394 7,299,883 1,452,300 9,682,000 35,749,838
dphpudwé ninynuwnpniplbpnyg - - | 48,055,586 | 2,659,190 8,798,459 11,606,590 | 31,329,390 | 20,301,482 | 13,278,127 136,028,824
UGwinynu - - 1,890,537 | 3,207,607 84,552 357,801 5,540,497
AniLwin hpwgybijhnipjwb SEnpYwép 163,793 947,230 | (11,210,496) | 12,072,329 6,921,851 136,557 | (19,702,336) | 15,102,951 29,881,661 969,129 35,282,669
Un pynit

| fudph wpwnwpdnypny 116,693 830,569 946,043 | 3,727,914 504,900 278,872 | (17,036,468) | (3,553,806) | 13,709,321 261,507 (214,455)
Il udph wpwwpdnypny - - 540,619 610,234 (1) 11,760 14,418 - - - 1,177,030
thnthntuynn innynuwnpnipltinh

hwdwp - - 311,252 | (5,623,907) | (11,342,247) |  (6,913,559) (624,758) | (6,789,617) 8,747,869 - | (22,234,967)
dhpudwé nnynuwnpniplbiph

hwiwp 98,062 1,185,719 | (47,606,989) | 12,126,715 2,915,642 2,100,960 | (20,000,792) 34,219,847 29,321,396 - 14,360,560
UGwnynu 2,345 88,067 36,384,903 1,318,644 4,104,271 (338,702) 205,450 414,443 8,526 969,129 | 43,157,076
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Owlnpwagpnipjnil 33 Ywwhww| L juwhwwih hwdwpdtpnepynil

2018p. wnwohl Gnwiujwynid Pwbyh pwdbGnhpwlwb uwhwwip sh wybjwgb:

31.03.2018p.nnnipjwdp Pwlyh pwdbttnppwywt Yuwhwnwip jugidwsé £ 5 000 33 npwid wadwlwywb
wnpdtipny, pyny 1 760 731 hwwn unynpwlwl pwdbtwnndubiphg, npnlg plnwbnip dwywip Yuqdnwd £ 8 803
655 hwg. 33 npwu:

LGnhwlnip Ywwhwnwih hwiwpdtpnipjwl gnigwbhObp

Connatnun | i tgndwo | Ry
2018p. g wlinhiGtn thwuwnwgh (%) (%)
1 2 3 4 (2/3) 5
3IntGywp 32,224,730 210,151,401 15.33 12.0
OLwnpdwn 32,180,405 205,336,219 15.67 12.0
Uwpun 32,409,542 212,356,740 15.26 12.0
Clnhw(nip fthulnd Gondws Efurglu#;ljjlg uw:l;wlai-lr;wm
2017p. Yuughinwy wlunhy0tin thwunwgh (%) (%)
1 2 3 4 (2/3) 5
<nLOdwn 31,003,406 175,617,486 17.65 12.0
dtwnpyuwp 30,620,203 178,031,449 17.20 12.0
Uwpun 30,891,943 178,915,632 17.27 12.0
Uwphy 31,143,639 183,724,003 16.95 12.0
Uwihu 31,277,004 181,917,249 17.19 12.0
<nLOhu 31,143,639 183,724,003 16.95 12.0
<{nihu 32,007,176 195,968,201 16.33 12.0
Ognuwnnu 32,112,556 196,952,204 16.30 12.0
UGwuwntdptp 32,372,835 198,130,295 16.34 12.0
<nywntiptn 32,577,298 204,238,604 15.95 12.0
Unjtopkp 32,906,119 208,485,720 15.78 12.0
NGYwnkoptn 32,868,267 213,067,138 15.43 12.0
Unnpl GEpYwjwgynid £ hwodbnne b Gwiunpn dwiwOwlwnpowbGGph ytpgh npnipjwdp wywnhybtiph L
hGunhw)yty2nwjhl wwjdwlwywhb wwnuwynnpnipjntbbtinh, wlwywnwn dwuytwnwihb
gnpéwnbnip)nLGGtph rhuytiph Y2hrGbpp pun Pwgtith rhuyh YzhrlGbiph nuubiph:
31.03.2018
3twnhwzytyznwihh UGwywpwn
ULwnhyabin wwjiwlwywhb dwaybinwjhb COnwukap
wwpwwynnnep)ntbb gnpdwnlnt- Jwnyuwyhl nhuy
Nhubh Gohep bin PnLUGtN
0% 53,615,308 228,220 - -
10% 14,786,060 - - 1,478,606
20% 94,715 - - 18,943
30% 467,204 - - 140,161
35% 5,257,240 - - 1,840,034
50% 9,380,070 - - 4,690,035
75% 7,101,435 - - 5,326,076
100% 33,377,934 1,736,585 - 35,114,519
110% - - - -
150% 84,543,534 4,458,924 - 133,503,688
200% 3,047,266 - - 6,094,531
225% - - - -
Llnwuklp 211,670,766 6,423,730 - 188,206,594
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31.12..2017

twnhwyybyznwiha UGwywpun

Uywhyabin wwjiwlwywh dwuilytwinw)hb LOnwikbn
wwpwnwynpnep)ntGa qnpéwnlnL- qunluwyhl rhuy

Mthuyh Yzhep bp pynLGGtp
0% 59,396,426 221,567 - -
10% 7,427,864 - - 742,786
20% 61,234 - - 12,247
30% 1,132,116 - - 339,635
35% 5,309,865 - - 1,858,453
50% 5,734,568 - - 2,867,284
75% 6,774,772 - - 5,081,079
100% 36,795,520 1,785,696 - 38,581,216
110% - - - -
150% 85,286,768 3,832,339 - 133,678,661
200% 3,384,786 - - 6,769,572
225% - - - -
CLlnwaklp 211,303,919 5,839,602 - 189,930,933

Owlnpwaqpnipjnil 34 DhGwluwlwb wlnhybtph L ywpunwynpnepyncblGGph ppuwywb wpdbp

Unnple GEpyuwywgynid G0 dphlwbuwywb gnpshpltph qUwhwindwé hpwlywb wpdbph JGpwpbpjwg
pwgwhwjnnuibbp uunwpywsé 3333U 32 «dhlwbuwlywb gnpshpltip, pwugwhwjnndp L GEpYuwjwgnidpy
wwhwobbph hwiwdéw)h:

Ppwywb wpdtpny swihynn hlwluwlwb gnpdhplbinp, npnlbg ybpwswihniihg ogninbtipp L yGwulbipp
Swlwgynrd G0 hlwluwywb wpnyntbGplbbph dwuhlb hwpybnydnipnibbtipnud, hptbghg GpYwjwglnid GG
Shlwbuwlu wywnhybbp L wwpwnwynpnipynLbGtn, npnlp’
- hpdlwywlnd  6bnp GG pbpdhp  wwywquynid  Jwdwebine  Ywd  hbn qObne OGwywwmwyny
- Jwqonwd G0 dhwuhG Yuwrwdwpynn npn2dwéd dhOwluwlywl gnpdhplbph wynpundbiih dwu, nph hwdwp
yywynipjnth Yw Ywpd dwaybunnd pwhnyp unwlwint wpnhwywb thwuwmwgh ninhGGph JGpwpbpjwg
- uygplwlwl swlwstiwb wwhhlt Ywgiwytpwnipjwl Ynnihg Gwhuwwnbuyntd GO npwbiu hpwydwywh
wpdtipny swihdnn hlwbuwlywb gnpédhp, nph YGpwswihniihg ognuinbtipp L yGwulbbpp dwlwsynid GG
$Shlwbuwyub wpnynilpbtiph dwuhb hwyybwnynipynibGGbpned:

Spwiwnpywé qupybpp L nphnnpuwlwl ywpunptbpp $hpuwé Yud npnpth yowpnidGtpnyg ng wéwbgjw
Shlwluwlywb wywnhybbp GG, npnOp snOGG qOwlwdé  niyuwywywl qhlG  gnpénn 2nLjuynud’
pwgwnnipjwip whdhpwwbu Jui unpd dwiytinnid Judwnbint dinwnpnepjwdp inpudwnpywélbphg:

dhlwluwywb gnpéhpltph hpwywlb wpdtpp hhaGywé b hwpybnne wiuwpdh npnipjwip qOwbdwé
2ntjuwywywl qbh Jypw' wnwlg GJugbiglbbine gnpéwpph htn Juwwywé dwuundlbpp: Gpb qlGwlyywéd
2ntjuywywl ghlp weyw sk, gnpdhph hpwywb wpdtpp npnaygnud t qlnpndwl dnnbGeph Jwad gbnsywé
npwiwlwh hnupbiph nGuGhlywjh dhongny:

2017p. L 2018p. wnwohl trwdujwyh npnepjwip pwGyp snibh wjbwyhuh $hGwbuwywbd wynmhybbp, npnbp
hwdwnynid G0 hpwywb wpdtpp qbpwqubgnn gnidwnny:

Owlnpwapnitpjnil 35 YwGuwwnbuynn wwwqw gnpéwppltph hGywynpnid
2017p. L 2018p. wnwohl Grnwdiuwynid wju Swlnpwagpnipjwl hwdwp GEpYwjwgybihp ndjw|bbpp
pwgwlwyniy GG:

Owlnpwapnipjnil 36. UwywdwlwsnLd

2017p. L 2018p. wnwohl Gnwdujwyh plGpwgpnid Pwlyp sh nuGbgh] thnfuwlgywéd wywnmphybtp, npnbp
wdpnnonitpjwip Jwd npnbg dh dwup sh pwdwpwnpned wwwdwbwsdwh swihwbh206phG, Ywd Gpp wnhw k
«qwpniLOwyynn dwulwlygnipynibx:
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Owlnpwapntpjnl 37 Gpuwywnpjwd wywmhyltip
2017p. L 2018p. wnwohl tinwdujwyh npnipjwdp Pwbyp gqpuywnpywsé wynhyabp sh niGbgb:

Owdlnpwqgpnip)ntl 38. LGnniGYwdé gpuy
31.03.2018p. L 31.12.17p. npnipjwip Pwayb ntGh gpwy plnniGdwd wynmphybtip, npnGp PwGyh hpwynibp

nth Jwdwnb] Ywd Gnphg gpwywnpbp hwdwfunpnh Ynnihg wwpwnwynpnipntGbbph  sywwnwpiw,
fuwpuniwb pwgwlwjnipjwl nbwypncd:

31.03.2018 31.12.2017
Updtpnpbp 4,787,705 2,795,651
Pwlywpdtip dGwnwnbtn, nuynt pwpnnbGGGp L pwllwpdtip
pwptip 10,038,981 8,177,586
UGwnd gnup L wyp hhdGwywb dhonglhbp 230,226,446 | 234,203,631
Muwuwnpwunh wpunwnpwlp L wwynpwbplbp 3,083,891 2,886,292
Nwdwywb dhonglbip 894,355 2,358,716
Uj| gpwy 19,822,959 19,275,133
Gpwhuwdnpnip)niGhbip 236,959,529 | 230,741,104
LOnwuikOp 505,813,866 | 500,438,113

Owlnpwapnipjntl 39 MwpuwynpnipjnLlGbph syuwnmwpnid/fuwfunnid

PwOyp 2018p.-h  wnwohl Gnwdujwyh L 2017p.-h plpwgpnid sh nulbgh] fuwfunnudGbp Jud
wwnpuwynpnep)ntbbtiph sywwnwpdwb nbwptn:
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«UNPUNUSPULY» pwg pwdubnhpwlwu puybpnipiwi pwdutinkptpphu

“4wpdhp

Utup wninhinp Gup Gupwpyt «UPUPUSPULY» pwg pwdubnhpwlywt puybpniyegjwu (Fwul)
Phuwtuwlwu hwoybnynipniuttipp, npnup ubipwnnud 5u $huwtuwlywu yhdwyh dwupu
hwaybwnynieyniup' 2017, nbywnbdptiph 31-h npniejwdp, huswbu twl wyn wduwpyhu
wywpunywsd nwpyw 2whnyeh Ywd Juwuh b wy hwdwwwpthwy Shuwtuvwywu wpryntuph,
ubthwywtu Yuwhuwinwd thnthntungyniuuph W npwdwlwu dhongubiph hnupbiph dwuht
hwoybwnynieniuubipp, huswbiv twl $htwtvwywu hwyybinynieiniuubphu Yhg
Swunpwgpnientuubpp, ubpwnjw] hw2ywwwhwlwu hwoqwndwu Uywuwlwih
pwnuwpwlwuntgjwl wdthnth uywpwghpp:

Utp Ywpdhpny' Yhg Phuwtvwlwu hwaybinynyeniuubpp wmwihu Gu Pwuyp' 2017R. nbynbdpbph
31-h npnigywdp dpuwtuwlwu ypdwyh b unyu wduwpyhu wjwpngwsd tnwpyw bhtwtuwywu
wpryntupubiph nue npuwdwwu hnupbiph G2dwphin W ppwlwt ywnlybpp' hwdwdw)u
Shuwuuwlwu hwaytnynipiniuutiph dhowqgquihtu unwunwpwubiph (S<UU-ubn):

twndpph hhdp

Utup wninhint wuglwgnt Gup wninhuinh dhowqguiht unwunwnpunubpphu (WWU-ubip)
hwidwwwwnwufuwu: Un unwunwpunubphg pfunn dbp ywnwufuwuwwnynigniup |pugnighs
ujwpwagpyws b wyu bgpuywgnipjwu' «Uninpypinph wwipwupuwbwpdnyagniip htiwbivwlyul
huwpdtindniyniiiinh wninpiph hwdwpy pwdundd: Ukup wulwfu Gup Pwulyhg' hwdwdwju
Cwwwwhubph Eehywih dhowqquiht unwunwpwnubph funphpnh Ynndhg hpwwwpwlyyws
«Mnndbupntiw hupdwwwhh Eehlyugh yutntiwgnpph» (KEUUR Yuwunuwghpp), b wwhwwub Gup
EehYuwih wy wwhwugubpp' hwdwdwju <EUUR Ywunuubph b <wjwuwnwup
Cwupwwbnnieniund huwtuwlwu hwoybnynipiniuubph wnihnhtu yepwptipnn kghywih
wwhwugubiph: Utup hwdnqwd Gup, np dbinp Gup pbipt| pwjwpwp hwdwwwwnwufuwu
wnihnnpulwt wwwgnygubp' dep Yupdhpt wpunwhwjnbine hwdwp:

Uninhiph wnwtigpuyhti hwpgbin
Untnhinh wnwugpwihu hwngbp wju hwpgtipu Gu, npnup, dbp dwutwghunwlwi nuwnnnnyejwu
hwdwdwju, wnwyb| bpwuwYwih bhtu pupwghly dwdwuwlwopowuh Phtuwuuwlwu

hwoybtinynieniuubph wninhnp pupwgpnid: Ujn hwpgtipp nhunwnplyyb) 5u $htwtuwywu
hwoybwnynigyniuubph wniphunh hwdwunbpunnd' npwbu deY wdpnneonieniu, b Shtwuuwlwu

hwoybwnynipniuubpph ytpwpbpjw) Yuwpsdhp duwynpbint uywwnwyny: Ukup stup nmpwdwnpnid
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wnwudhu Ywpdhp win hwngbiph ybpwpbipjw:
o dwplybiph wpdgqpydw gény wwhmuipp duwynpnid

Jwplbph wpdbgnpydwu gény wwhnwnp hwunhuwund § wniphnp wnwugpwht hwpg'
hwéwfunpnubphtu npdwd Jupytiph upwuwywih [hubnt, huswbu twl wpdbgpydwu quwhwndwu
hphdpnid puwéd Gupwnpnieinuutiph untptyunpyniejwu wywwndwnny: Swppbp nwwnnnnieniuutiph
U Bupwnpnieniuutph Yhpwnnip Ywpnn £ hwugbigut yupybph wpdbgpydwu gényd ywhniuwnp
quwhwwndwu U suwynpdwu bwlwunpbu wnwpptp wprynupubiph, husp Yupnn £ bwywu
wqnbignyentu niubiuw) Pwuyh Ppuwtuwlwu wpryntupubiph ypw: Fwnnnniejniutubpp L
Gupwnpneyntuubpp Ywpnn Gu ybpwpbint] wpdtgpydwu opjlnhy hwynwuhotiph
quwhwwndwup, upywnniubpph $huwtuvwlwu ypdwyh, wlyulywynn npwdwywu dhongubiph
hnuptiph, gpwyubiph wpdtiph W hpwgdwu dwdybwnubph, huswtu twb Ypwsd, uwlwju nbinlu
spuwgwhwjnywsd Juwuubph quwhwwndwun:

Uuhwwwybu fwlywu Junybph gényd duwynpywéd wpdtigpydwu ywhnwwnubph quwhwundwu
hwdwp dbp Ynndhg Yhpwnjwd pupwgwywpgbipp ubpwnb) Gu wpdtigpydwu pwgwhwjndwu L
pwuwywlwu quwhwwndwu hhdpnud puwé nwwnnnnegniutubph b Gupwnpnyeniuutph,
gpwyubph ontywjwlwu wpdbpubiph nunwuwuhpnieiniuutpp, wyuywynn npwdwywu
dhongubiph hnupbiph Ywufuwwbunwubpp W wyu:

Fudpwjht wpdbgpydwu wpryniupnid duwynpywd wwhnwunubiph Gogpuniejwu guwhwndwu
hwdwp dbup nunwuwuppb Bup gnpénn ypwhuynnnigjw defuwuhqdubph Yunnigywdpp b
wpryntuwybinnigyniup, nnipugpnidubiph b dwdybunwug opbiph hwoywnnidp, fudpwihu
wpdbgpydwu hwoywpyh hhdpnid puywd dnnbiubpp U Gupwnpnyeniuutpp:

Utip Ynndhg bwl Yppwnyb) Gu pupwgwlwngbin ninnué Shtwvuwlywu hwoytingnyeniuubpnid
Juplwjhtu nhuyht, wpdtgnydwu wwhnwnp dbwynpdw Gupwnpnieyniuutphtu b
nwwnnnieiniuutipht yepwpbipnn pugwhwjnnuutiph guwhwwndwup:

o  Qbnuwplyupphpwluti gnpdmubnipyut Jhwynpmd

Ainuwplwunhpwywu gnhpdniubiniejwu dhwynpdwu wnryntupntd &tinp ptipynn
Ywqdwybpwnipjwu  YGpwhuynnnigyw wugnup  Pwuyphu, puswybu  uwl, &bnp pbpJwd
wywinhdutiph b unwuduwd wwpwwynpnieniuutiph hpwlwu wpdtiph npnanudp hwunhuwunid Gu
wniphnh  wnwugpwihu  hwpgbp' pwup np wwhwugynd £ Juwwpb] nuunnnuyggniuubp,
Gupwnpneyntuubp U quwhwwnnwutp:

Pwuyhu ybpwhuynnnigywu wugnuip quwhwwbint hwdwp dep Ynndhg nwnwuwuppdb) Gu
dhwgdwup Jbpwptipnn  hwunwpenebpp b quwhwnyb, wprynp Pwuyp  unwgb) L
ytpwhuynnnipintt hwoybinnt wduwpyh npnigjwdp,

Suwhwwnyb| U unnigqytii U hpwlwu wpdbpubiph hwaywpydwu gnpdpuewgn, hpwlwu wpdtph
npnadwt  hwdwp  Yphpwnynn  dbpnnupwunyeniup: Uupwnpd  gnyph  hpwlwu  wpdbiph
quwhwwndwu htwn juwyws dtup hwdbdwwnb| Gup nGlwdwpniygjwu Ynndhg npnadwsd hpwlywu
wndbipt wpnwphtu wnpjniputiphg hwuwubih wbnGlwwnyniejwu htw, $huwtuuwlwu gnpdhpubpp
hwdwp hwdbdwwnb] Gup wpryniwwybn winynunwnpnypubpp bdwuwwnhw gnpdhpubph hwdwn
gnpdnn dhoht ontywjwlwu ninynuwnpnypubiph hbwn, huswbu twl quwhwwnb) Gup Phuwtuwlywu
hwoybnynieniuutipnid - wpunwigniwsd — dEntwpywunppwlwu  gnpdnwubinggjwu dhwynpwup
Ytipwptipynn pwgwhwjinnudubpp:

Wy ppbntluwipdnignit

NLYwdwpnieniup wwwnwutuwuwunn b w)p mbnGyuwnynipjwu hwdwp: Uy inbinGywwnynieginiup
ubpwnnud £ Pwuyh nwpblwu hwoybnynye)niup 2017p. nblywnbdptph 31-ht wjwpundwsd tnwpguw
hwdwp' pwgh $htwtuwywu hwoybnyniyeyniuubphg b npwug Ybpwpbpw) dbp wninhnnpuywu
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Ggpwlwgnieniupg: Swptlwu hwoybtinynieniup Gupwnpwpwn dbgq Yunpwdwnpyh
wnihnnpulwu Ggpuywgnipjwu wduwpyhg hbwnn:

Shuwuuwywu hwoybinynieniuutiph ytpwpbipjwy dep Yupdhpp sh nwpwdynid wy)
wbnGYwwynipjwu Yypw, b dbup skup npwdwnpnid Ywnpdhp, npp nplt wy dunyd Yupunwhwjnp
hwywuwnhwgnd nyjw ntinGlwwnynipjwu ybpwpbipjw:

Utip Ynndhg hpwlywuwgynn Ppuwtuvwlwu hwoybinynigyniuubiph wninhunp htin juwywsd dbp
wwpuwynpnigyniut  dwunpwuw] ybpnugjwi wy mkntlwwnynyegjwup, Gpp wju hwuwubih |hup
dbq' npnotint hwdwp, pE wpynp wnw U bwywu wuhwdwwwnwufuwunyeniuubp wy
wbintlwwynipiwi b $htwtuwlywu hwoytinynipniutubiph Ywd wninhnp pupwgpntd
GtinppinJwd dbp ghwnbijhpubiph dhol, Ywd wprynp wy] wnbntlwwnynigyniup wwpniuwynd £ wyg
Ewlwu fubinwejnipnudutip:

NGhwdwpnipywt b yunwywpdwb onwlubpnd bbpgpwydws whdwbg
wuwiynwupuwbwpnynipyniup phtiwbuwlwi huwpdbpnynygniitiinh hwdwn

EYwywpnyeniup ywwnwufuwuwwnne b SLUU-ubiph hwdwdwju $htwtuwywu
hwoybnyniejniuutiph ywwnpwuwndwu b 62dwphn ubpyuwjwgdwu b wjuwhup ubpphu
ytGpwhuynnnigjwu hwdwp, npp, pun nEluwdwpniejwu, wuhpwdbow § fuwpnwfuniyewu Yuwd
utuwih hbinbuwupny Ewlwu fubnwenipndubphg qtipd $huwtuwlwu hwoybnynieniuutph
wwwnpwuinnu wwwhnybne hwdwn:

Shuwtuwlwu hwaytnynipntuutipp wwwnpwuwnbihu nGlwjwpnieniup ywwnwufuwtwwnne £
Pwulyh' wupunhwun gnpdbint huwpwynpniiniup quwhwwbnt hwdwp, hwdwwwunwufuwu
nbwptipnd wupunhwwuniyejwu hbn Yuwyywsd hwpgbipp pugwhwjnbint b juqdwybpwniejwu
gnpdniubinipjwu wupunhwwnnyejwu Gupwnpnieiwu hpdwu Yypw hwybnynigniuutipp
wwuinpwuwnbint hwdwp, puwgwnnijwdp wju nbwpbiph, Gpp nEYwywnpnentup dwnwnhp £
(ndwinb Pwuyp, punhwwnb npw gnpdniubinueyniup Yuwd, tpp sniuh winwtu swupytint npluk
hpwwnbuwywu wypunpwup:

Ywnwywpdwu onwlyubpnwd ubpgpwyywsd wudhp wwnwuuwuwwnt Gu Pwuyh puwtuwlw
hwoybtinynypniuutiph Yuqddwu gnpdpupwgp ytpwhuybint hwdwn:

Uninpipnph wwiippwupuwbiwpnynipinip Pwalyp pptiwtiuvwluwt hwyybpyniyeniiiph
wninpiph hwdwn

Utip bwywwwyu t dbnp pbiptip nnowdhun hwywuwnhwgnid wn wju, np $huwtuwlw
hwoybwynieyniuubipp pninp bwywu wnnwubpny qbipd Bu bwlwu fubnuiejnipnudubphg' wuywtu
npwug' fuwpnwiuniejwi Yuwd ufuwih hbnbwupnd wnwowgdwl hwugwdwuphg, b ubpyuwjwgul;
dbp Ywnsdhpp ubpwnnn wninhnnph Ggpwywgnieniu: Nngwdhwun hwyjwuwnhwgnidp pwpép
dwlwpnwyh hwwunmhwgnud £, pwyg wju sh Gpwotuwynpnud, np WWU-ubpht hwdwwwwnwufuwu
hpwlwuwgywsd wninhwnp dhon Yhwjnuwpbph bwlwu fubnwg)nipndp, Gpp wjit wnyw k:
Fubinwpnipndubpp Ywpnn U wnwowuw| fjuwpnwfuniyeyut Ywd ufuwh wpryntupnud b
hwdwpynud Gu bwywu, tpp fubijwdwnnptu Yupnn £ wyubuwyby, np npwtup wnwudht wd dhwuht
ybpgnpwé Yugnbu Shuwtuwlwu hwogbnynieniuubpu ogunwgnpdnnubph' win $htwuuwlwu
hwoybwnynieyniuutiph hpdwu Yypw Yujwgynn intuinbuwlwu npnonwdutiph ypuw:

UUU-ubiph hwdwdwju hpwywuwgnpwsé wninhwunh nng pupwgpnid dtup Yhpwnnid Gup

dwutwghwnwywu nwwnnnnieiniu b wwhwwunw Gup dwutwghnmwlywu Yuuwdwdwnnig)niu:
Pwgh wyn, dkup.

o  Lwwnlynpmonud b quwhwwnnid Gup fuwpnwiunyejwu Ywd ufuwih hnbwupny $huwtuwywu
hwoybwnynyeyniuutiph twlw fubnweinipdwu nhulytipp, bwfuwgdnd b hpwlwuwgunid tup
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wnihnnpulwl pupwgwywpgbip' win nhulbpht wpdwgqwupbnt uwwwwyny, b dbnp Gup
pbpnd wininhnnpulwu wwwgnygubn, npnup pwywpwp nt hwdwwwwnwufuwu hhdp Gu
hwunhuwunw dbip Yupdhph hwdwp: lvwpnwiunijwu htnbwupny wnwowgwd bwlwu
fubnwpntpdwu shwynmuwpbpdwu nhuyu wybh pwpép £, pwu ufuwh hnbwupny Ewywu
fubnwpnipdwu shwjnmuwpbpdwu nhuyp, pwuh np fuwpnwfuniegintup Ywpnn £ ubpwnt
hwugwynp hwdwéwjunie)niu, gindwpwpnieintt, dhnnwduwynp pwgennnidubin, ufuw]
ubplywjwgnwutip Ywd ubpphtu yEpwhuynnnigjwi hwdwlwngh swpwowhnid:

e Qtinp bup pbipnuwd wninhwnpu Ybpwpbipnn ubppht yepwhuynnnigjut dwuht wwnybpwgnid'
wnyjw| hwugqwdwupubpht hwdwwwwwuluwu wninhnnpulwu pupwgwlwngbp twiuwgdtint
U ny pt Pwuyh ubipphu ybpwhuynnnipjwu wpryniuwybinniejwu ytpwpbnjw) Yundhp
wpunwhwjwnbint hwdwp:

¢ Guwhwuwnu Gup hwoyuwwwhwlwu hwogwndwu Yhpwnwsd pwnwpwywuntpjwu inknhu
(hub[p, huswbu twl nEYwdwpniegjwu Yuwnwpwsd hwrquwwhwwu hwayundwu
quwhwwnwiubph U Yhg pwgwhwjinnwiubiph fubjwdinniye)niup:

e Ggpwhwugndubp Gup Yuwwwpnuw nEywywpnipiwi Ynndhg hwoywwwhwlwu hwoywndwu
wupunhwwnijwu hhdntuph Yhpwndwu wnbnhu |hubint yepwpbpjwy U, hhduybing
&bnppbpws wninhnnpuwlywu wwwgnygubph Ypw, guwhwwnnud Bup' wprynp wnbw
ntwptiph Ywd hwugwdwupubiph htwn Yuwyywsd bwlwu wunpnonyeyniu, npp Yupnn b
Upwuwlwih Ywuywsd hwpnighb) Pwulyh wupunhwn gnpsétint upnnnigjwt ypwpbnw: Grb
dbiup Ggpwhwugnud Gup, np wnlw £ kwywu wunpnonie)nit, www diquiuhg wwhwueynid &
wnwhwnph Ggpwlywgnipniuntd npwnpnienu hpwyhpb $huwtuwywu hwoybnygnigyniuubph
hwdwwwuwnwufuwu pwgwhwjinnwubphu, Ywd, Gt winwhuh pwgwhwjunnwubpp pwywpwp
sBU, duwihnfubs dbp Yupdhpp: Ubp Ggpwhwugnuutipp hhdujwd Gu dhusle dbp
Ggpwlywgniejwu wduwehyp dbnpptipwd wninhnnpulywu wwwgnygutiph ypw: Uwlwju
wwwqu ntwptipp Ywd hpwdhdwyutipp Ywpnn Gu uinhwti Pwulbt nunwpbigut
wupunhwwnijwu hpdntuph Yhpwnnidp:

¢  Guwhwwnu Gup $huwtuwywu hwoybinynieniuubiph punhwunip ubplywjwgnidp,
Yuwnnigywdpp U pnjwtnwlynigyniup, ubipwnjw) pwgwhwjnndubipp, huswybu twlb
dhuwtuwywu hwoybtinynipniuubiph hpdpnd pujwd gnpdwpputiph nu nbwpbiph 62dwppun
ubplywjwgnudp:

W hwpgtiph htinn dGlntin dbup nbinbtlwgunw Gup junwywpdwu onwyubpnud ubpgpwyywsd
wudwug wninhnh wnwownpwuph wwuwynpywd opowtwlubiph b dwdybwnubph, huswbu twl
wninphwnh pupwgpntd hwjnuwpbpywd Upwuwlwih hwpgbiph dwuht, Ubpwnjw| ukpphtu
ytpwhuynnnipjwup ytpwpbnpnn upwuwywih ptipnieniuttinp:

Ywnwywpdwu onwyubpnud ubipgpuwyywsd wudwug tnpwdwnpnid Gup hwjwuwnhwgnid, np dkup
wwhwuwub Gup wulwfunipiwu Ybpwpbipjw| bphywih ywhwugubpp, huswybiu bwl upwug
wbintlwgunud Gup dbip pninp hwpwpbpnigyniuutiph Ywd wy) hwpgbiph dwuhu, npnup, puwn
nnowdhwn Gupwnpnigjwu, Ywpnn Gu wunpunwnuw| dbp wulwiunigjwu ypw b, npuinkin
Yphpwnbih t, wuhwiunipiwiu wwhwywudwuu ninnjwd dhongwnnudutiph ybipwpbipjw):

Ywnwywpdwu onwyubpnw ubpgpwyywsd wudwug ubpluwjwgywsd hwpgtiphg dtup
wnwuduwgunwd Gup wju hwpgtipp, npnup hwdwpyb| U wnwyb) upwuwlwih pupwghy
dwdwuwywpowuh $huwtuwlwu hwoybnynipiniuubph wnihinh pupwgpntd, U, hbnbwpwn,
wntnhwnh wnwugpwihtu hwpgbp Gu: Uu hwpgbpp ufwpwgpnwd Gup wninhwunnph
Ggpwlwgnipyniuntd, tpb opGuunpnigjudp Ywd hpwyjwlwu whntpny sh wpgbyntd nyjwg
hwpgh hwupwjht pwgwhwjnnidp, Ywd, Gpp fupun pwgwnhy hwugquwdwupubipnud deup npnanud
Gup, np wyjw hwpgtipp swbwup E ubpyuwjwgybt wninhnnpph Ggpwlwgnyeniund, pwuh np
Ywpnn £ nnowdnnptu wyuywyby, np npwug ubpywjugdwu htwn uwwsd puguuwlywu
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htilnlwupubtipt wybiih owwn Yihubu, pwu npwug ubplujwgdwdp ywjdwuwynpdwd hwupwjhu
ognunp:

UuYwfu wninhinh wnwownpwuph ywwnwufuwtwwnit hwunhuwunud £ Updtu <ndhwtthujwun:

Updbit <nyhuwitithujut —\j /

Unwownpwuph ywwnwuluwuwwnt

Swghy Synypninwnjwu
Suontu

15 wwphih 2018p.
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Cwhnyprh Ywd Juwuh b wy
hwldwwwpthwl huwtuwlywu

wnryntupuph dwuhu hwoybunyniejniu

Lwqup << npwd 2017p. 2016p.
ntywnbdptph ntywnbGdptph
31-pu wjwpnjwé  31-hut wjwpnjws
‘Glu'Unra. mwph mmph
Snynuwiht b UWdwuwwnhw Glwdnunubp 7 16,054,673 10,775,508
Snynuwjht b UWdwuwwnhw dwiuubp 7 (8,468,210) (5,724,914)
Snynuwyhtu gnn Glwdnuntubip 7,586,463 5,050,594
Undhupnt b wy| yéwpubiph nbupny Glwdnunubp 8 1,380,266 1,049,827
Undhupnt b wy| yéwpubiph nbupny dwfuubp 8 (743,711) (558,934)
YUndhupntu b wy| yéwpubiph nbupny gnun Gywdnun 636,555 490,893
2ntn Glwdnun wpunwpdnipw)hu
gnpdwnuniejniutiphg 9 1,004,975 447,979
2ntwn ogniwn/(Yuwu) huwtuwywu wpryntupubipny
t2gqnwnynn hpwlhwu wpdtipny hwadwnynn
ubipnpnudutiphg (78,917) 206,214
Ywbdwnph hwdwp dwwnskih wpdbenetiphg qnin
ogntn 687,645 309,293
Uy gnpéwnuwlwu gnun Glwdnunubp 10 197,047 321,775
Updtignynuihg Ynpnwuinubip " (704,196) (1,265,280)
Uusuwywquh gény dwluubip 0 (3,288,348) (2,313,515)
Sninyhth wpdbgpynud (880,871) -
Uwoywdntegyntu b wdnpuinhqughw 21 (687,095) (429,722)
Uy punhwunip Jupswywu dwiuubip 13 (1,850,775) (1,437,422)
Cwhnyp dhugl hwpynuwip 2,622,483 1,380,809
Gwhnipwhwpyh gény dwfuu 14 (618,097) (291,334)
Swpyw gwhnyp 2,004,386 1,089,475

«UPUNPUSPULY» pwg pwdubimhpwywu puybipnuegniu
Shuwtuwhwu hwoytiinynigyniuutip

31 ntiwntidptiph 2017p.
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Cwhnyprh Ywd Juwuh b wy
hwldwwwpthwl huwtuwlywu
wnryntupuph dwuhu hwoybunyniejniu

Lwqup << npwd 2017p. 2016p.
nbljnbdptph nljnbdptph
31-pu wjwpnydwé  31-hut wjwpnyjws

Uy hwdwwwpthwly phtwbuwlywl wpnyniip

<nnywdsttin, npntip htynwquiynid
Ybpwnwuwlywpgybynt Go pwhnypenid fuwd Jowunid

Jwbdwnph hwdwp dwwskh wpdbenebph hpwywu
wndtiph thnthnfunieiniuhg suunwlywsd gnin

ogntwn 1,268,127 2,104,280
Jwbdwnph hwdwp dwwskh wpdbenetiph hpwgnuihg

owhnypht Ywd yuwuht thnfuwugywd gnin ognin (1,242,734) (767,354)
Jdbpwnwuwywpgynn hnnjwdubpphu Yyepwpbpnn

owhntpwhwpy (5,079) (267,385)
2ntwn ogniin hnnjwdubiphg, npnup hwnwaquwjnud

Jtpwnwuwlwpgytint Gu pwhnypnid jwd Juwunud 20,314 1,069,541

Cunwdbup mwpyw wy hwdwwwpthwy

$huwtuwywu wpryniup hwpynwhg hbinn 20,314 1,069,541
LCunwdbup mwpyw hwdwwywphwly $huwtuwywu

wnrynLup 2,024,700 2,159,016
Uty pwdubinnduhu puyunn swhnye 15 113 0.81

16-hg 86 Lobipnid ubiplwjwgywd dwunpwagpnipniuubnp Yugdnd Gu huwtuwlwu hwoybndnipiniuubnh
pwnywgnighs dwup:

«UPUNPUSPULY» pwg pwdubimhpwywu puybipnuegniu
Shuwtuwhwu hwoytiinynigyniuutip
31 ntiwntidptiph 2017p.
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dhuwtuwywu yhtdwyh dwuhu

hwaybwnynipiniu

Cwqup << npwd

Ulinhdubip
Tpwdwlwu dhongutip U npwug hwdwpdtipubn

Mwhwugubip pwuybpph b wy $huwtuwlywu
Ywqdwybpwnreyniuubph uuwndwdp

Uswugjw| Phuwtuwlwu whnhyubin

Ywbwnph hwdwp dwwngkh wpdtipnetip
Lwbwfunpnubiphtt mpywd Jwpytip

Zhduwlwu dhongubin b ng Uynipwywu wywmhyubp
Gy

Pnuwqwudjws wlwhyubp

Uy, wijnhfutin

Cunwdtiup' wywnhyutip

MNuwpypwynpnigynibibin b ubthwwt Guwhywy
MNwpywynpniyenibiin

Muwpwwynpnipniuubp pwuybph tywwndwdp
Lwbwfunpnubiph pupwghy hwohyubp bW wjwunubp
Uswugjw| Phuwtuwlwu wwpunwynpnipjniuubn
U thnfuwnnieyniuutip

fFnnunlyywsd wwpwpwjh wndbpenetin
Lupwghy hwpyuwiht wywpunwynpnipjntu
Lbnwagwd hwpyuwihtu wywpunwynpniejniu

U] wwpwwynpnieyniuubp

Cunwdbup' wwpwwynpnigyniuubp

2017p. 2016p.
nkywbdptpp 31-h  nbYwnbdpbph 31-p
owunp. npnipjudp npnipjwdp
0 38,044,426 38,617,733
17
12,425,722 13,275,107
18 21,534 162,677
19 29,238,238 26,901,944
20 119,167,143 66,148,947
21 5,689,632 2,513,457
6 3,523,466 -
22 2,180,351 677,863
23 2,179,450 900,959
212,469,962 149,198,687
24 3,708,928 2,518,791
25 95,811,913 62,875,780
18 3,253 847
26 66,843,616 45,729,036
27 8,733,830 3,812,886
269,316 22,693
14 118,577 150,946
28 1,825,217 957,096
177,314,650 116,068,075

«UPUPUSRULY» pug pwdubiinhpwlwu puytipnygyniu
Shuwtuwhwu hwoytiinynigyniuutip

31 ntiwntidptiph 2017p.
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dhuwtuwlwu ypbwyh dwuht
hwaybunynipinit (Qwpniuwynipiniu)

Cwaqup £< npuwd 2017p. - 2016p.
nblunbdptph 31-h  pbhwbdpbph 31-p
Twunp. nnnipjwip npnipjwdp
Ubithwljwt Yughgu

Pwdubinhpwlwl Yuwhww| 29 8,803,655 8,803,655
Edhuhnt Bywdnun 8,031,745 8,031,745

Hwownph hwiwp dwwnskih wpdbpnpbph
YEpwqbwhwuindwy wwhnwwn 886,937 866,623
2pwphu]wd ywhnyp 17,432,975 15,428,589
Cunwdbup’ ubthwlwl Yuhuw 35,155,312 33,130,612

Cunwdbup’ wywpunwynpniginiubp b ubthwlwl

Yuwhww 212,469,962 149,198,687

dhuwtuwlwl hwzgbngnieniutbpn' Ubplwjwgyws 8-hg 86 kebipnu, unnpwqnyby Bu Pwulh
Jupsnipjut bwhuwqwhh b gfuwdhp hwaqwwwhh Ynndhg 2018p. wwphih 15-hu:
T =~

1 /.c"‘gﬁh‘ S

e U

8 SLU"“: i
Ugn
Ywp

hwadbwndnipjniuubnh pwa{u}@@f}: wup:




UGthwlwtu Yuwhwwinud thnthnfunyejniuutiph
dwuht hwaybunynipeniu

Lwqup << npwd

<wyybyphnp 2016pe. hniugwnp
1-h npnigjudp

Pwdubnhpwywu
Ywuwhwnwih wybjwugnid

Lunwdbup ubthwlwuw-
wbpbiph hbin gnpdwpputip

Swpyw gwhnyp

Uy hwdwwwnpthwly
Phtwbuwlywt wpyniip

Jwbdwnph hwdwp dwwnskih
wndbpnpbinh hpwlw
wndbiph thnthnfunieyniuhg
gntn ognin

Ywdwnph hwdwp dwwnskih
wndtipnptinh hpwgnuihg
owhnypehu Ywd Juwuhu
thnfjuwugywd gnin ogniin

Uj| hwdwwwnthwy
$huwtuwywu wpryntupht
Ytinwptinnn pwnywgnighy
dwup gwhnipwhwny

Lunwdbup mwpyw
hwdwwwnthwy
$huwtuwlywu wprynitup

<wyybyphnp 2016p.
nGlywbdptiph 31-h

nnejwip
Swpyw gwhnyp

Jdwtwnph
hwdwp dwwngkih
wpdtpnpbkph
Pwdub- qony ypwquw-
whpwlw Edhupnt hwwndwu puipfujws
Juwhwwy Glwdnun wwhniuwn 2whnype Cunwdbkup
6,387,505 1,947,880 (202,918) 14,339,114 22,471,581
2,416,150 6,083,865 - - 8,500,015
2,416,150 6,083,865 - - 8,500,015
- - - 1,089,475 1,089,475
- - 2,104,280 - 2,104,280
- - (767,354) - (767,354)
- - (267,385) - (267,385)
- - 1,069,541 1,089,475 2,159,016
8,803,655 8,031,745 866,623 15,428,589 33,130,612
- - - 2,004,386 2,004,386

«UPUNPUSPULY» pwg pwdubimhpwywu puybipnuegniu
Shuwtuwhwu hwoytiinynigyniuutip
31 nbywnbidpbph 2017, 12



Lwqup << npwd Jdwéwnph
hwdwp dwwngkih
wpdbtpnpbkph
Pwdub- qény yEpwquw-
wnhpwlwi Edhuhnu hwwndw Qpuipfujwé
Juuwhww GYwdnun wwhntuwn whnype Cunwdbkup
Uy hwdwwwpihuwly
dhuwtivwlywt wprynitip
Ywbdwnph hwdwp dwwnskih
wndbenrbinh hpwywu
wndbiph thnthnfuniejniupg
gnLwn ognLn - - 1,268,127 - 1,268,127
Ywbdwnph hwdwp dwwnskih
wndbpnptiph hpwgnuhg
owhnypehu Ywd Juwuhu
thnfuwugywsd gnin ognin - - (1,242,734) - (1,242,734)
Uy hwdwwwnthwy
$huwtuwywu wpryntupht
Jtpwpbipnn punywgnighy
dwuh 2whniewhwny - - (5,079) - (5,079)
Lunwdbup mwpyw
hwdwwwnthwy
ﬂ)hUUJUUUJL{LU‘U wr]r]_JnL'Up - - 20,314 2,004,386 2,024,700
Lwyytlyohnp 2017p.
nbyuntdpbiph 31-h
nnnLRjwUp 8,803,655 8,031,745 886,937 17,432,975 35,155,312

16-hg 86 Lobipnwd ubpywjwgywsd dwunpwgpnieniuubpp Yugdnd 5u $huwtuwlwu hwoybnynipjniuubph

pwnlwgnighs dwup:

«UPUPUSRULY» pug pwdubiinhpwlwu puytipnygyniu
Shuwtuwhwu hwoytiinynigyniuutip
31 nbywnbidpbph 2017, 13



“Hhwdwlwu dhongutiph hnuptiph dwuhu

hwaybwnynipiniu

Lwqup << npwd

Qnpéwnbwlwb gnpénibtiniesinihg npwdwlwb dhongliinh
hnupbip

Cwhnype Uwfupwu hwpynwip

Bpgnynidubp htyplywy hnnywétibpp gény’

Uwoywdnipniu bW wdnpunhquighw

Gnunyhih wpdbigpynud

Updtgpynudhg Ynpniuwnubp

Pnihnfunipniu unwgybihp winynuubipnud

Pnihnfunip)niu Yodwnybithp tnnynuutipnid

Lhduwlwu dhongubinh ywéwnpubtiphg qnin Yuwu

U wywhyubiph ywéwnphg gnun ognin

2ntn (ognin)/Juwu ng wnliinpwiht $huwtuwywu

wywnhyubtiph bW wwpunwynpniejniutubph
Ybpwquwhwwnnwihg

2ntn (ognun)/Juwu owhnyeh Ywd Juwuh dhongny hpwlwu
wndbipny swihynn huwliuwlwl gnpdhputinhg

“Thwdwywu dhongubipnh hnupbip bwlupwu gnpdwnuwlywu

wywinhyubipnd b wywpunwynpnieyniutbipnud
thnithnfunieyniuubipp

(Uybpugnid)/adwgnid gnpdwnbwlwt wlyiphyubpnid

Pnihnfunip)niuibn wdwugjw) gnpdhpubtinnud

Pnihnfunieyniuutip pwulbph b $huwtuwlyw
Ywqdwybtipwnieniuubph uywundwdp ywhwugubpnud

Pnithnfunipniutbip hwéwfunpnubipht mpywé Jupybipnid

Pnthnfunieniuttp pnuwquudjwsd wlynhyubpnid

Pnihnfunipniutbp wjp wynhyubpnd
UybGuugnid/(tdwgnid) gnpdwnbwlwt
wwnpuwynpnienibbpnid

Pnithnfunipniutbip pwulytiph tywwndwdp
wwpuwynpnigniuubpnid

Pnipnfunip)niuubin hwéwfunpnubiph pupwghly hwohyutipnid
U wwunubpnid

Pnthnfunipniutibip wj| wwpunwynpnieyniuubpnid

2nun npwdwlwu dhongubiph hnuptip gnpdwnuwlwu
gnpdniubinyeniuhg dhusl gwhniypwhwnyp

Jbwpywsd owhnipwhwpy

Snpdwnuwlwu gnpdniubinigintuhg gnun npwidwlywu
dhgngutiph hnupbip

2017p. ntywnbtdptph 2016p. nEYwnbiptph

31-hut wwpndwé  31-hu wjwpnyws

wuwph wnwph
2,622,483 1,380,809
687,095 429,722
880,871 -
704,196 1,265,280
(378,145) 19,369
686,886 251,288
41,832 -
(8,789) -
(78,555) 249,015
66,496 (205,090)
5,224,370 3,390,393
77,053 (41,887)
1,150,623 (6,757,122)
(14,532,597) (1,520,898)
427,118
(510,528) 744,029
(19,384) (1,128,032)
(18,060,243) 3,436,332
791,696 214,383
(25,451,892) (1,662,802)
(408,922) (4,367)
(25,860,814) (1,667,169)

«UPUPUSRULY» pug pwdubinhpwlwu puytipnygyniu

Shuwtuwhwu hwoytiinynigyniuutip

31 ntiwntidptiph 2017p.
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“Hhwdwlwu dhongutiph hnuptiph dwuhu
hwyybtwnynipintu (wpniuwynipeintu)

Lbipnpnuduwghtr gnponibtinyayniihg npwidwlwt dhongtiinh
hnupbip

Lbpnpnuwihtu wpdtipnetiph (GGnpptpnid)/onmwpnud

<hduwywu dhongubiph L ng Unipwlywu wlwmhyutiph
atinppbipnud

Ununpbip hhduwywu dhongubiph ywéwnphg
Phqubiup abinpptipnidhg npwdwlwu hnupkip

Lbpnpnuwihu gnpdntubinieyniupg gnun npudwywu
dhongutiph hnupbip

Shtuwbuwlwi gnpdnibitinyeinitihg npwdwlwi dhongtinh
hnupbip

Pwdubiinhpwywt uwwhwnwih pnnunynid

Muwpwpwjhtu wpdbenebph pnnupynid

Pnfuwnnipniubph unwgnud Shuwuuwywu
Ywqdwybtipwnieniuubkinhg

Shuwtuwlwu gnpdniubinieniuhg gnun npwdwywu
dhgngubiph hnupbip

Tpwdwlwu dhongubiph U npwug hwdwpdbpubiph gnun
ujwgnid

“Tpwdwlywu dhongutip W npwug hwdwpdbipubin
dwdwtwlwzpgwuh ulgph npnipjudp

Upwwndnypeh ghinfuwplydwu wgnbgnieniup npudwlwu
dhongutiph U npwug hwdwnpdtipubiph Ypw

Tpwdwywu dhongutin b npwug hwdwndtiputip
dwdwuwlwsypowuh ybpoh npniejwdp (Swunp.16)

Lpwgmghs pbnblwgpdnipmb
Uwnwgywd innynuubip
Jdbwpywd nnynuubip

3,790,154 (10,409,147)
(1,119,857) (374,464)
24,981 -
(2,634,938) -
60,340 (10,783,611)

- 8,500,015
4,860,375 474,048
19,960,460 3,126,697
24,820,835 12,100,760
(979,639) (350,020)
38,617,733 39,171,437
406,332 (203,684)
38,044,426 38,617,733
15,676,528 10,794,877
(7,781,324) (5,473,626)

16-hg 86 Lobtipnid ubplywjwgywsd dwunpwgpnieniuubpp Yuqdnd Gu Shuwtuuwlwu hwoybinynipniuutiph

pwnywgnighs dwup:

«UPUPUSRULY» pug pwdubiinhpwlwu puytipnygyniu
Shuwtuwhwu hwoytiinynigyniuutip

31 ntiwntidptiph 2017p.
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dhuwuuwlywu hwoybGinynipjniuutinht Yhg
dwunpwagpnienluubn

1 QAnpéniubnpju punypep b punhwunip mbntYnipyniuubp

«UPUPUSPULY» PPL (wyunthbinn' Pwtl) hwunhuwunud £ pwg pwdubnhpwlwu puybpnigindd’
gnpdtiiny <wjwuwnwup <wupwwbnniewt (wjunthbn' <L) opbuunpnyepjwu opgowuwyubpnud:
Pwuyp hwunpuwunud £ 1991e-htu hpdugwd «Lwjuw Pwuy» PRC hpwywhweonpnp: Pwulyp
gpwugyby £ 20 ubwunbdpbph 1991p. <L Yeunpnuwlwu pwulh (wjunthbn' << YR) Ynndhg N4
wpwnnuwgpwjht hwdwpny:

Pwuyh hpduwwu gnpéniubinieyniup qupywynpnwip bW wjwunubiph punnwundu £, huswbu twb
hpwwpwuwlwu b $hghlwywu wudwug w)| pwuywihtu Swnwnieniuubiph dwwnnignudp:

Pwuyp hwunpuwunud § <wjwunmwuh Cwupwwbnnyeniund Shghywlwu wudwug wjwunubiph
hwuwnnignud Gpwotuwynpnn whwnmwwu hwdwlwnpgh, <wjwunwuh pwulbiph dhnuejwu, ArCa,
Master Card, Visa International, Diners Club pwpwwjht yéwpwhwoqwnlwiht hwdwlwpgbpp
wunwu:

Pwuyh gquwynp gpwubujwyp gnuynud £ Gplwund, huly pyny 60 dwuuwdjnintipp gunuynud Gu
< wwppbp dwpgbpnd bW LAC-nud: Pwuyh hpwjwpwuwlwu hwugbu £ p. Bplwu, Mnwpyhup 19:

Uhwgdwu wwjdwuwgnh hwdwdwju Pwuyp 2017p. dtinp £ pbipt| yipwhuynnnip)niu
«Lwjjwywu qupqugdwu Pwul» PPL-h uywwndwdp, nph |hgtughwu htiwn £ Yuugybp <<
Ytunpnuwywu pwulyp Ynndhg:

Swpyw pupwgpnud Fwulh wafuwwnwlyhgubiph dhoht phyp Ywqdt £ 884 dwpn:

2 Anpdwpwp Jhowyuwyp

Cwjwunwunud wpniuwlwywu punye Gu Ypnud hpwlwtwgynn pwnwpwlw nt inunbuwlwu
pwpbithnfunidubipp, U hpwywlwu, hwplywhu ni optuunpwlwu hwdwlwnpgbiph qupgwgnidp:
Cwjwunwup nunbuniypjwt wwwagw Yunungyniup b quipgugnudp dbdwwtiu Ywiuyws £ wyu
pwpbhnfunidubiphg, huswbu twl GYypwupwywu Sunbuwlwu Uhnieniunwd qupgqugnidubphg,
nph htwn 2wpniuwyynid £ << intunbunigjw hunbgpnudp:

Pwuyh ntYywywpnipniup Ywpdnud k, np pupwghy wywjdwuubpnd hpwywuwgynd Gu
hwidwwwunwufuwu dhongunnidutip Pwuyh inunbuwwt Yuyniuntgntut wwwhnybipnt
Uwwunwyny:

3 Cwytwnynipyniuubph yuwwmpwunmdwu hhdniupubpp

3.1 Lwldwwwwnwufuwunyeniup

Unyu $htwtvwywt hwoytitngnieniuubipp wwwnpwuwnybip bu hwdwédwjuy Shuwtuwlwu
hwoybtinynipniuutiph dhowqquwiht unwunwnpwnutiph ($<UU), npnup hwuwnwnyb) Gu
Cwjwwwhwlwu <woqwndwu Uhowqguiht Unwunwnwnutiph funphpnh (<KUUR) Ynndhg L
UbYuwpwunyeyniuubpp' hwunwndwd Shuwtuwlwu Lwoybnyniejniuubiph
Utuwpwunigyniuutiph Upowqguwihtu Yndhinbh Ynndhg (SLUUY):

Pwuyp wwwnpwuwnnud § hp hwoybnynipniuutipp << gnpdnn opbuunpnigjwu W
hwoquwwhwlwu hwojwndwu dhowqgquiht unwunwpunubph wwhwugubphu
hwidwwwuwnwufuwu: Unytu Shtwtuwywu hwoybnynyejniuutipp hhdudwsd Gu Pwuyh hwojwndwu
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gpwugndubpp Yypw, npnup Gagpinyb) b ybpwnwuwywpgyb) Gu $LUU-hu
hwlwwwwnwufuwubigubnt tywwwyny:

3.2 2uwithdwu hhdntupubipp

Shuwtuwlwu hwaytinmynipiniuutipp wwwnpwuwnybip Gu hpwywu wndtiph uyqpeniuph hhdwu Yypw
$huwtuwywu wpryniuputipny agpnynn’ hpwlwu wpdtipny hwodwnynn $huwtuwlyw
wywnhyubiph nt wwpunwynpnieyniuutiph, huswbu bwb Jwbwnph hwdwp dwwngkiih wyinhyubipp
hwdwp, pwgwnnipjwdp wju wynhyubph, npnug hpwlwu wpdtipp huwpwynp sk npnat: Wyt
dhuwtuwlywu wynpyubipt nt wwpunwynpnigyniuubipp, huswbu twb ng $huwuuwlwu
wywnhyubipu nt ywpunwynpnipjniuubipp hwoqwnynid Gu wdnpunphquigqwd Yud wywindwwu
wndtipny:

3.3 Gnpéwnuwlwu U uEpywjwgdwu wpdnye

Pwuyh gnpéwnuwywu wpdnypu wju hhduwlwu nunbuwywu dhowduwiph wndnyRu k, npuintin
gnpénud | Pwuyp: Pwuyh gnpéwnuwywu b ubpyuwjwgdwu wpdnype b hwunhuwuntd
Cwjwuwnwup Cwupwwbwnuyew npudp (wjunthbn' <& npwd), pwuh np wju wpdnypu £
(wywagnyu Yepwyny wpunwgninud $huwtiuwyut hwaybnynigyniuubiph hhdpnud puljwd
hpwnuwnéanieniuutiph bW Pwulyh gnpdwppubiph nunbuwlwu pnjwunwynieiniup: Shtwtuwlywu
hwyybwnynieiniutbpp ubiplujugdwsd Bu << npwdnd’ hwqupubph Gownngejwdp, el w)| pwu
upywé sk <& uwhdwuubiphg nnipu npwdp wquin thnfuwpybh sk:

3.4 <Jwyjwwwhwlwu hwowndwu punwpwwunyjwu b
ubplyuwjwgdwu thnthnfunyeniuutip

Cupwghy wwpnud Pwulu wnwoht wuqwd Yhpwnb| E npn unwunwpwnubp b
thnthnfunieyniuutip, npnup Yhpwntih Gu 2017R. hniudwph 1-hg Ywd npwupg htwn uyuynn
dwdwuwwopowuubtiph hwdwp: Pwulu wybh Jwn skp punnwutip npuk wyp unwunwpw,
dtluwpwunieniu Ywd thnthntunienit, npu nidh dbig Ep dwnbi, pwjg ntin skp Yppwnyb: Quuyws
ubippnhhojw) unwunwpuubpt N hininfunyenuubpt wnwoht wugqwd Yhpwnydby bu 2017p-hu’
npwup npuk bwlwu wgnbignipintu sniubit Pwuyh tnwpblwu $huwtuvwywu hwaybinynipiniuubiph
Ypw:

o Puwguwhuwyipdwt bwpiwdbbnunyaynit (K<UU 7 thnihnpunieynitititin)

o <Lhywaqyws hwnplyuyhtr whiphyulinh dwbwsnid shpugyws Ynpnwuipptiinh hwdwn (<<UU
12 thnthnpunipyniiin)

o 2014-2016pp. DLUU-utnh pnwnblwt pupbhnfunidtn ppuppbp swhwbppubpny (S<UU
12 thnihnpunigyniiiin)

3.5  Pwulh Ynndhg nbinlu syhpwnynn unwunwnwnubp W
dGyuwpwuntejniuutin

Unyu phtuwtuwlwu hwoybinynipniuutiph hwuwmwwndwu opdw npnigjwdp (nyu Bu nbub) dp
owpp Unp unwunwnpwubp, gnpdnn unwunwpunubph yepwpbpjw hnhnfunieniuubp b
dtyuwpwunigyniuutip, npnup nbinlw nidh dbg skt dinb: Pwuyp qunwdwdybin sh punniub win
unwunwnwunubphg b deluwpwunieniuutiphg npuk deyp:

EYwywpnyeniup Ywufuwwnbund £, np Yppwnbh unp unwunwpwuubpu n
dEyuwpwunipniuubpp Ypunniugbu Pwulh Ynndhg' npwug nidh dbg dunubint opdwt hwenpnnn
wnwohyw dwdwuwlwonpowuntd:
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DU 9, Dhtwtiuwljwt gnpdhpltip (2014)

2014e. hnihuht <wywwwhwlywu hwoajwndwu dhowqquiht utnwunwpunubiph funphnipnp

(€U UR) pnnupyb) £ S<UU 9-h («Dhuwtuwywu gnpdhpubip») yepouwywu nmwppbipwyp:
$H<UU 9-p nidh dbig £ dinunid 2018pe. hniujwph 1-ht Ywd wyn wduwpyhg hbwnn ufuynn
nwpblwu hwoybnnt dwdwuwlwopowuubph hwdwp' bwfuwwbu Yhpwnbint pnyingniejwdp: W
thnfjuwphund £ <<UU 39-pti («Dptiwtiuwlywls gnpdhptiin’ dwhwsnidp U swhnidp»)

2017p. hnywnbdptiphu <LUUNu-U pnnunybi bt Pugwuwlwu thnfjuhwwnnigdwdp Ywufuwyéwph
wnwuduwhwunynipniuttipp (S<UU 9 thnthnfunieniuttin): ®nthnfunyeniuitipp nidh dbe Gu
dinunud 2019p. hntudwph 1-hg htinn uyuynn twpblwu hwoybunne dwdwuwlwopswuubph
hwdwp' bwhuwwbu Yhpwnbine pnyunyniejudp:

2014p. hnyhupt <wrqwwwhwlwu hwoywndwt  dhowqgqwiht  unwunwnpunubph  funphnipnp
(€CUUh) pnnunyb £ S<KUU 9-h («dhuwuuwlwu gnpdhpubip») Jbpouwlwu wnwppbipwyp:
S<UU 9p nidh dbg £ dwunwd 2018p. hniudwpph 1-ht jwd wyn wduwpyhg hbwn uluynn
nwpblwu hwoybunnt dwdwuwYuwopgwuubiph hwdwp' bwluwwbu Yhpwnbine pnyndnipjwdp: Uju
thnfuwphunwd  <<UU 39-pt («Dpliwtivwlywl gnpdhplin' Gwbiwsnidp U swihnidpy):

2017p. hnywunbtdptiphu <KUUKU-U pnnwupyti b «Puguwuwlwi thnfuhwipnigdwdp Guibfuwdbwph
wnwbdbwhwipynygniblippy (SLUU 9 hnihnfunipiniuutip): @nihnfunyeyniuutpp nidh dbe Gu
dinunwd 2019@. hniudwph 1-hg hbwnn ufuynn wnwpblwu  hwoybnne dwdwuwywopowuubiph
hwdwp' bwiuwwbu Yhpwnbint pnyunyniejudp:

Pwuyp Yyhpwnh 2014p. hnyhupu pnnunpyywsd HLUU 9-p uygpuwwtiu 2018e. hniujwph 1-hu L
unyu  wduwpyhtu Ypunniup uwb 2017p. hnyunbdptippy <KUUKu-h  pnnupywsé H<UU 9

thnthnfunieyniuttinp:
Unp unwunwpwnh Yhpwnnwp Yupnn b fwhwu wagnbignigniu nwwbuw Pwuyh  ubithwlwu
Ywuwhwwih uygpuwlwu duwgnpnh ypw 2018p. hniujwnp 1-h npnigjwdp:

Pwulh quwhwwnuip nbin twuuwywu E, pwuh np ng pninp wugnwjht woluwwmwupubpu Gu
wywpnyws: Uwutwynpwwbiu  Pwuyp nbn sh wdwpngtp SKUU  9-h  wwhwugubiphu
hwlwwwwunwufuwu hwowwwhwywu gnpdpupwgubiph Ybpwuwydwu L  ubpphu
ytpwhuynnnrgjwu thnihnfunigyniuubiph woluwwnmwupubpp, wlulwynn wywpwnpwihu Ynpnwuwnmubiph
hwodqupydwu dnnbjubph dowynwdp b wdhnihnwip, puswybiu bwl Ywupnn Gu thnghnfudb) unp
hwoywwwhwlywu  hwoywndwt  pwnwpwlwunigyniup,  Yphpwnywsd  Gupwnpnieniutbnp,
nwwnnniejniuubpp U quwhwwdwu  dbennubpp  Jdpusk  Pwuyp Ywdihnthh hp  wnweohu
dhuwtuwywu hwoybinynigyntuubpp, npnup Yubipwnbu uygpuwywu Yhpwndwt wduwehyp:

bptwbuwlwt wliphyubnh b wwpypwynpnygynibinh nwuwlywpgnid

$<UU 9-p ubpwnnud b phuwtuwlwu wywpyubiph nwuwlwupgdwt b swihdwu unp dninbignud,
npp wpuwgninud £ wn wynhyubph unwywpdwu hwdwnp oguwgnpdynn phqubu dnnbip W
npwug hbn Juwywsd npwdwlywu dhongubiph hnupbiph wnwuduwhwwnynieniuutpp:

S<UU 9-p $huwtuwlwu whwhdubph hwdwp ubpwnnud & Gpbp hpduwlwu nuuwluwpgnud
wdnpnpqugwd wpdbpny swinynn, hpwywu wpdbpnd’ wy hwdwwwpthwy Glwdnh dhongny
swthynn (FVOCI) b hpwlwu wpdbpny’ owhnyph L Juwuh dhongny swihynn (FVTPL):

Pwulp, pwduwihu gnpdhpubiph hwdwp, npnup 6 wwhynwd wnlunpwiht bwywwnwyubpny,
uygpuwywu dwuwsdwu wwhpu Yupnn b Yuwnwpb] ppwlwiuwt wpdbpny' wy hwdwwwpthwy
bShtwtuwywu  wpryntuph  dhongny (FVOCI) swihbiint  wuhwwnwpé&bih puwnpnyeniu: - Wu
puwnpnieniup Jntpwpwsinip Ubpnpdwt hwdwp Yuwnwpynud £ wnwudhu:

Uygpuwlwu dwuwsdwt wwhhtu $htwtvwywu wynpdubpp nwuwlwpgynd Gu gbpp updwd
nwubphg deynwd: KUV 9-h Yhpwndwdp nunupbgynd tu <KUU 39-nd uwhdwuynn' dhush
duwpdwtu dwdybunp ywhynn, Juwpybp b nbphnnpulwu ywpwptp, Jwéwnph hwdwnp dwwnsth W
ppwlywu wpdbpny' swhnyp Ywd Juwuh dJdhongn swihynn  Shtwtuwlwu  wynhyubiph
nwuwlwngnwdubpp:
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S<UU 9-p Ywunpwnwnuw 01 hniuduwpph 2018p-h npnigjwdp  wwhynn  Shuwtuwywu
wywnhyubiph nwuwywpgdwu b swihdwu Yypw hbnbyw) Yepw.

Unbwnpwjhtu bwywwnwlubpny wwhynn Shuwuuwlwu wynmhyubpp bW wnbnpwiht uywwnwyny
wwhynn wéwugjw) gnpdhpubtipp, npnup wwhynw Gu nhuyph Yuwnwlwpdwu tywunwyny b
npnup  <<UU 39-h hwdwdwju swipynd Bu phpwlywu wpdbpny' swhnyeh b Juwup dhongnd,
hwdwdwju HSLUU 9-h unyuwbiu Yswihybu hpwlywu wpdtipny' swhnyeh Ywd Juwuh dhongny,
Pwulybppu U  hwbéwlunpnubpphu wpdwsd  Jupytpp, npnup <KUU - 39-h hwdwéwgu
nwuwlwnpgwd Gu npwbu  Jupybp L nbppunpuwywtu wwpnpbp W swihynd  Gu
wdnpnhqugywd wpdbpny, hwdwéwiuy SLUU 9-h punhwunip wndwdp Unyuwbu Yswihytu
wdnpwnhqugywd wndbpny,

Uhtusl dwpdwt dwdybnp wwhynn wwpunpwihu gnpdhputipp (wpdbenebpp), npnup <<KUU
39-h hwdwdwju swihynd GUu wdnpinhqugywd wpdtipny, hwdwdwju $LUU 9-h punhwunip
wndwdp unyuwbu Yswihybu wdnpinhqugywsd wndtipny,

<<UU 39-h hwdwéwju qwédwnph hwdwp dwwnstih nwuwyupgywd wwpupwihu gnpdhpubnp,
hwdwdwju LUV 9-h Yswihdbu wdnpinhqugywd wpdbpny, hpwlwuwu wpdbpny' wy
hwdwwwpthwl $huwtuwlywu wpryniuph dhongny (FVOCI) Ywd hpwlywu wpdtipny' owhnypeh
L Juwup dphongny (FVTPL)' Yuwfuwsd Ynulypbn hwuqudwupubiphg,

Pwduwjhu gnpdhpubtiph dté dwup, npnup hwdwéwju <LUU 39-h nwuwlwpgwd Gu npwbu
Jwbwnph hwdwp dwwskh, hwdwéwjy $LUU 9-h Yswihdbu ppwlwuwu wpdbpnd’ wyp
hwdwwwnthwy $huwtuwywu wpryntuph dhongny (FVOCI):

2017p-h ntywnbdptph 31-p npnipjwdp pwuwlwpgdwu b swihdwu guwhwwnnwip ywpuwnhp sk,
np Yubpywjwguh wagnbgnieniup Pwubh phtuwtvwlywu hwoybinynieniuubph ypw  wjuwbu,
huswtu Ypup 2018pe-h hnwdwpp 1-hu, pwuph np SLUU 9-p wwhwuenid k, np phqubu dnnkip
guwhwwnwp Yuwwpyh uygqpuwlwu Yhpwndwu opjw npnipjudp gnjnigintu niutignn thwuwnbiph
U hwugwdwupubtiph hhdwu Ypw, npp Pwulyh hwdwp hwunhuwuwint £ 2018p-h hntujwnph 1-p:

$<UU 9-p hpduwlwund ywhwwunw £ Sptwtvwywt wwpumwynpnigyniuutiph nwuwlwngdwu
hwdwp <<UU 39-h ubpyw wwhwugubipp:

Wunwwdbuwiuphy, hwdwéwiy <<UU 39-h  dptwtvwlywt  wwpuwynpniginiubph  hpwyw
wnpdbph pninp ginthnfunugyniuubpp uwhdwudwd hpwlwu wpdbpny' pwhnyeh U Juwup dhongny
(FVTPL-ny)" 6wuwsynid Gu swhnype W Juwunid, dhusntin $<UU 9-h hwdwdwju hpwlywu wpdbiph
wyn thnthnfunigyniuubpp hhduwywunwd Yubpywjwgybu hbnyw) Yepw.

Muwpwwynpnypjwu ubithwlywu Jupywihtu nhuyhu ybipwagnbih hpwywu wpdbph thnihntuniejw
gnudwpp Yubpyuywgyh wy hwdwwwpthwy $huwtvwlywu wpryniupnid (OCI), L
hpwlwu wpdbiph thnthnfunigjwt Juwgwd gndwpp Yubipywjwgyh swhnye b Juwuntd:

bhuwbuwlwt wlhiphyubiph, Jupltiph ppwdwnpdwt wwpypwynpyuwénipnibiibinh b
dhtwtiuvwlwt Gpuppuwynpniypywt wuwydwbwagnbph wpdbgnynd

S<UU 9-p thnfuwphunud £ <CUU 39-h «ypwd Ynpnwunmubiph» dnnbp’ wwwaqwih dpw hpdujwd
«wyuwiynn  wwpwpwihu  Ynpnwwnubiph»  dnnbing: Lnp  wpdbigpydwu  dnnbth Yhpwnndp
Pwulyhg Ywwhwush qquih dwutwghwnwlwu nwwnnnnieniuutp, pE huswbu Gu nunbuwlwu
gnpdnuubiph thnihnfunieyniuubipt wgnnwd hwywuwlwuniygyudp Yondws wlulwynn ywpunpwhu
Ynpnwuwnubiph ypw:

Pwuyp wyuwpnn wwpwpwiht  Ynpnwuntbiph  wwhnwn  Yéwuwsh  unnple upywd  wju
Phuwtuwlwu gnpdhpubiph gdny, npnup s6u hwunhuwunw hpwlwu wpdtipny pwhnyph W Juwuh
dhongny hwoywnynn.

wdnpwnhqugywsd wnpdbpny swihynn $huwtuwyw wlwmhyubin,

w)| hwdwwwnthwy GYwdwnh dhongny hpwlwu wpdtpny swihynn Shuwtuwywu wywmhyutp,
Jupdwlwinipjwt gqény nbGphuninpuljwu wwpunptp,

wwjdwuwagpwihtu wywhyutp,
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qunybph nmpwdwnpdwu ywpunwynpywsdniiniuubp,
dhuwtvwlywu Gpwotuwynpnipiw wwydwuwgntip:

S<UU 9-h hwdwdwiy pwduwhtu  $huwbuwlhwu gnpdhputiph  hwdwp  wpdbgpynud  sh
hwoJwnyyned:

S<CUU  9-h  wpdbigpyiwu  wwhwugubpp  pwpn Gu U Ywwhwuobu nGlwydwpniejwu
nwwnnnnieiniuubp, guwhwwndubp b Gupwnpneyntuutn, hwnlwwbu hbGunlyw) ninpunubpnid.

quwhwwnby]” wprynp $htwuuwlwu gnpdhph Jwpluwihtu nhuyp uygpuwywu Swuwsniihg htwnn
Fwywu £ wab,

wyulwiynn wwnwpwjhu Ynpniuwnubipp quwhwwndwu ubio Ywuluwwnbuynn
dwypnuinunbuwlywu nbnblwwnynigjwu pungpyned,

nEdn|nh uwhdwunud:

uyuywiynn wwpwpwihu Ynpnwwnubph quwhwwndwu hhduwlwu  dnwnpwihtu wmwppbpu  Gu
hwunhuwuwint htwnlyw| thnthnfuwywuubpp.

nEdniinh hwywuwywunieiniu (PD),
ntdnpnh ntwpnud Yuwuh gnpdwljhg (LGD),
nE$ninh nbwpnid nhuyp rnwy gunuynn gnidwn (EAD):

Pwuyp wju gnigwuhpubpp Yunmwuw ubippht ypbwlwgpwywu dnnbjiubphg b w) ywwndwywu
wyjwiubiphg, npnup  oguwgnpdynd  tu  Ywpqwynpnn  dnnbjubpnd: Ywutuwwnbuynn
nbnbYwwnyniginiup wpuwgnibnt hwdwnp' npwup Yeogpunytu:

H<UU 9-h nidh dby dwnubiint hbn Yuwywsd Pwulyh Ihuwtvwlwu hwoybinynigniuubph pw
wdbuwbwywu  wagnbignieyniut wyuyuwdnd £, np Yhuh  wpdbigpydwtu  unp  wwhwugubinh
htwmbuwupny: HKUU 9-h unp wpdbignydwu dnnbih Yppwnnp Yhwugbiguh ppuwtuwlw
gnpdhpubiph  hwdwp  wpdtignynwihg  Ynpnwntbiph wybugdwup W thnthnfuwlwuniejwn:
Updtgnpydwtu  unp  wwhwuoubipp wnwyb] dtd wgnbgnienitu Ynwwbuwu  Gplwpwdwdybn
swuwhndqwd  JupYuyht - wpnanynutiph,  huswhuhp  Bu - otipnpu$inutint i Juinyuyht
pwpwbpp, Ynpnwnubph ywhnwuwnp ypw:

Ubgniduyhti npnyptbn

d<UU 9-h Yppwndwu wpryniupnd  hwodwwywhwlywt  hwoqundwt  pwnwpwlwuntgjwu

thnthnfunigyniuubpp  hpduwywund  Yyphpwnybu  hGwnwnwps, pwgwnnigjuwdp  unnple upywd

ntiwpbiph.

- Pwuyp ogunynud t punpnipjuu wnwybinyeniuhg, npp penyp Eowwhu sbipwhwjwpytip
Uwfunpn  dwdwuwlwopowuubph hwdbdwwnwywu wndjwiutpp  Ppuwtuwlwu  gnpdhpubipp
nwuwlwnpgdwu U quwhwwndwt (Ubpwnyw| wpdtgpydwt) thnthnfunieniuutiph - wnnwiny:
$<UU 9-h punniudwu wpryniupnd wnweowgnn huwtiuwywu wynhyutiph b hutwtuwywu
wwnpwnwynpniejniuubph  hwoybyonwipu - wpdtipubph  wwppbpnigyniuutpp hhduwlwund
Gwuwsybint Gu spwotudwd owhnypnud bW wwhnwwnutipnd 2018p-h hntudwph 1-h npniejwdp:
<bnlyw| quwhwwnnwubpp whbnp £ Yuwwpdbu wjiu hwunbpp b hwugwdwupubph hhdwu
ypw, npnup wnyw bu uygpuwlwu Yhpwndwu opdwupg.

e wju phqubu dnnbh npn2anwdp, nph 2powtwynid ywhynud £ ptwtuwlyw wynpyp,

e hpwlwu wpdbpny' swhnyph L Juwuh dhongny swihynn (FVTPL) npng $huwuuwlwu
wlywnhyubph U Phuwtuwlwu ywpumwynpnigyniuubph yepwpbnw) bwfuyhu Yujwgpwsd
npnandubipp sknwipynud W unp npnonwdutiph Yuywgnid,

e hpwlwu wpdbpny’ owhnyph L Juwuh dhongny swihynn (FVTPL) $huwuuwlwu
wwpuwynpnipiniuubph  Ypwpbpjw npnadwt Yujwgnud, el wprynp $htwtuwywu
wwpuwynpnijwu yuplwihtu nhuyp thnthnfunieniuutiph wgnbgniejwu ubplywjwgnudp wy)
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hwidwwwnpthwy $huwtuwyw wpryntuph dhongny, Ywnpnn b unbindtip Ywd punjwjub
hwoquwwwhwwu wuhwdwwwwnwufuwunieiniup swhnyend Yud Juwuntd:

Grb wwpupwihu gnpdhpubinp 2018-h hntujwph 1-h npnipjwdp niubu gusdp Junywihu nhul,
www Pwuyp npnabnt £, np Jwpluwjphtu nhuyp bwywu sh wékp uygpuwlwu dwuwsnidhg htinn:

HLUU 15, Kwbwfunpnubph htyp wuydwtiwugpbphg hwunyp

$<UU 15-p ubpuywgunud b hwunyph dwuwsdwu unp wwhwuubn' tinfuwphubing <<UU 18
«Lwunype», KLUU 1T «Ywnnigdwl wuwydwbiwagnbpy, W npn hwunyeh hbin fuwdwd
dbluwpwunipniuttip: Lnp unwunwpwp uwhdwund £ huynnnipjwu ypw hhdugwd hwunyph
Swuwsdwu dnnb) bW mpwdwnpnud b hwybyw ninnnpnnwd dwupwdwutunpbu gintuwpwuywd
wwppbip puwgwywnubipnd gnpdnn $LUU-ubpp ubippn, win pynid, pb
wwjdwuwynpywdniginiuubiph hwdwp huswbiu hwodwnt) pwqdwehy uwnwpnnuywu
wwnwwynpnijniuubipp, thnhnfuwywu quwgnjugnidp, hwbwfunpnubiph thnfuhwwunnigdwu
hpwyntupubipp, dwnwlwpwpubiph htwngqudwu tnwppbpwyubpp b wy) punhwunip
pwpnntentuutip:

$<UU 15-p nidh dby £ dinunwd 2018p. hniudwnh 1-hu Ywd wyn wduwpeyhg htitnn ujuynn

wnwnbywu hwoybinnt dwdwuwwopowuubipnud: Pwuyh nEywdwnnieiniup nkin sh guwhwwnb)
HCUU 15-h wgnbignigyniup wju huwtuwlyw hwoytinynigyniuubph pw:

H<UU 16, Hwpdwlwnipyniti

$<UU 16-p ubipyuwywgund £ Jupdwlwinigjwu hwoqwndwu unp wwhwusubip b
thnthnfunigyniuubin: $<CUU 16-p uwhdwunud £, np Jupdwywiubpp wbwnp E hwodwnbu
Juwpdwlwnigyniuubpp «hwquwwhwlywu hwayblonnw»' dwuwsking «ogunwgnpddwu
hpwyntupp» npwtiu wynhy b updwwiniegjwu gdny hwdwwywwnwuluwl ywpunwynpnijniup:

Uhluunyu dwdwuwly $LUU 16-p'
e thnihnfunid £ Jupdwwnyejwu uwhdwunudp,

e uwhdwund £ wywnpdp b wwpunwynpnipjwu hwodwndwt wwhwgubn, win pynud®
wjuwhuh wnwuduwhwwnynipniutbin, huswhupp Gu ns-updwwwlwu wnwpnpbipp,
thnihnfuynn Juwpdwlwjwlywu Jéwpubpp b wpnntjw (owghnt) dwdwuwlwopowuubnp;

e wqwuwdwu huwpwynpnye)ntu £ mwihu Yuptwdwdybn Jupdwlwiniyegniuubph b
gwdpwndtip wywmhyubiph hwdwp,

e hnfunud £ «wéwnp htinwnwnéd qupdwlwniejwdp» wywjdwuwynpywsdnieniuutiph
hwoqwnnidp,

o dbdwwbu wwhwwun | <LUU 17-h dninbignudp' Juipdwunniubph hwowndwu dwuny;

e ubipywywgunud £ unp pwgwhwjndwu wwhwugutip:

$<UU 16-p nidh dbe £ dnunwd 2019p. hniujwph 1-hu W npwupg htwn uyuynn tnwpblwu
dwdwuwlwopowuubph hwdwp: (Fnyjwwnpynud b unwunwpunp Junudwdybn Yphpwnnidp'
wwjdwuny, np $LUU 15-p «Lwibwfunpnbbipnh hby wuydwbwagnpbphg hwunype», unyuwtiu
Yphpwnyh: Pwuyh ntywywnpnyeintup nbnlwu sh quwhwwntp $<UU 16-h wgnbignipniup unyu
dhtwtuwlywtu hwoybtinynipniutubiph ypw:

Uy wpwanwpipubp
Lhnlyw) hnthnfujwd unwunwpunubpp b dEYuwpwunieniuubpp qquih wgnbgnieiniu sku
niubiuw Pwulyh $huwtuwlywu hwoytindnieniuubnp Ypw:
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- 2014-2016pp. H<UU-ubiph nwnpblwu pwpbthnfunwiutip-$<UU 1 L <LUU 28
thnihnfunieyniuutip (nidh dbg £ dinunid 2018p. hnwujwnh 1-htu)

- <LUU 40 (Pnihnfunigniuubip) « Lepnpnudwihu gnyp»' Lepnpnwwhu gnyph
Ybpwnwuwlwpgnidubip (nidh dbg £ dinunwd 2018e. hniudwph 1-hu)

- 3d<UUY 22 «Upwnwpdnypeny gnpdwppubip b ywufuwybwpubip» (nidh dbig £ dintunid
2018pe. hnujwph 1-hu)

- d<UUY 23 «Uunpmoniinitu qwhnipwhwnyh dnintignidubiph onipg» (nidh dbig E dintunid
2019pe. hniuwph 1-hu)

4 Cwpjuwwwhwlwu hwjundiwu punwpwlwunipyniu

Ltipyuwywgynn hwoywwwhwlwu pwnwpwlwunyeniup Yhpwnybip b Shuwtuwywu
hwoybnynieniuutiph ywwnpwundwu pupwgpnid: Cwojuwwwhwywt pwnwpwlwunie)niup
Yphpwnybi £ hGnlnnulwunptu:

4.1 Atinuwplwwnhpwlwu gnpdnwubinyewu dhwynpnudubp

Pwulyp Yphpwnnud £ dnpptipdwt dbennp dEnuwplywwnppwlwu gnpéniubinygjwu dhwynpnidubpp
hwoywndwu hwdwp:

Atnuwnplwwnhpwywu gnpdniubiniejwu dhwynpdwt gnpdwppnud thnfjuwugywd hwwnnignudp
swihynwd b hpwlwtu wpdtipny, npwbu dtinp ptipnnh thnfuwugwd wywinphyubiph, &dtinp ptipynnh
uwfuypu ubthwywuwwnbiptph hwunbw ébnp pbpnnh dnn wnwowgwsd wwnwnwynpniejniuutiph b
abinp pbpnnp pnnuplws ubhwywu Yuwhwnwih pudubdwubph’ denppbipdwu wduwpyh
npniejwdp hpwywu wpdbipubph hwupwgnuwwp: AEnppbipdwu dwiuubipp dwuwsynwd GU npwbu
dwfuu npwug wnbnh niubuwnt ywhhu:

atinp ptipywé wywnhyubpp b unwuduws wywpunwynpnipiniuubipp unynpwpwn swihynid Gu &kinp
pbpdwt wduwpyny' hpwlwu wpdbpny:

4.2  BlUwdnwnubph b dwfuubph wuwsnid

GlUwdnunp dwuwsynid £ wju nbiwpnid, Gpp hwjwuwwu k, np tnunbuwywu ognunubipp Yhnubu
Pwuy b unwgywd Glwdninp Yupbih £ wpdwuwhwywunpbu swihb): Swiuup 6wuwsynid £ wiju
dwdwuwy, tpp hwjwuwlwu E, np munbuwlwu ognunubipp uwpwwhnubu Pwuyhg W dwiuup
Ywpbih £ wpdwuwhwywwnnpbu swihtip; Unnpl ubipyujwgynn swthwuhoubipp unyuwbiv wtinp £
hwoyh wnuybu dhusl Glwdnunh dwuwsnwdp:

Snynuwypti Ghwdnuptn U Swhuubin

Snynuwjht GBywdnunubpu nu dwiuubpp pninp winynuwptp Shtwtuwywu gnpdhputiph hwdwp,
pwgwnnipjwdp wnlnpwiht tywwwyubpny wwhynn uwd $huwtuvwlwu wpryntupubipny
G2gnunynn’ hpwlwu wpdtipny hwaywndnn qnpdhputinh, awhnyeh Yuwd Yuwuh b wy
hwlwwwnthwly $huwtuwlwu wpryniuputiph dwupt hwaybunynigyniund dwuwsynid Gu npuybu
«innynuwjht Glwdnun» b «ininynuwiht dwiuuy' ogunugnpdbing wpryniuwybn ninynuwnpnyph
dbipnnp:

Erb Phuwtuwlwu wynhyh Ywd uvdwtwwnhwy Phtwtuwlwu wlynmhyubiph fudpp hwayblyonwihu
wnpdbipp ujwgnud £ wpdtiqpynidhg Ynpnwunubiph wwwnéwnny, innynuwiht GYywdnunp
ownntuwynud £ dwuwsyt| Yhpwnbiiny uygpuwlwu wpryniuwybn ninynuwnpnypp’ unp
hwoybyonwihtu wpdbiph ujwwndwdp:
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Undhupnt b wyy Ghwdnuptbn b dwpuubn

Jdwpybiph npwdwnpdwu hwdwp quudynn yéwpubpp (hwdwwwwnwuluwy dwiuubiph htwn
dhwuht) hbwnwagynd Bu' dagpnbinyg wndjwi Jupyh wpmyniuwybun ninnuwnpnypp:
Jdwpdwybwnubipp, wy Gywdnunubpp W dwiuubipp hhtwywunwd dwuwsynid Gu hwoybgpdwu
uygpniupny Swnwjniejniuubph dwwnnigdwu pupwgpnid: LEpnpnwWwihu wynpundbih, wy
Yuwnwywpswywu U funphpnunyjwlwu dwnwyniginiututph gény ydwpubipp dwuwsynid Gu
wwjdwuwagpwihu wwjdwuubipht hwdwwwwnwuluwu:

Cwhwpwdhutiiphg Ghwdnup
GYwdnunp dwuwsynid , Gpp Pwulyh' dwpp unwuwine hpwyniupp hwunwnyws k:

2nun ognup pwhnypeh Ywd Juwuh dhongny hpwlwb wpdbpny swihynn pptiwbiuwlwt
gnpohputinhg
2nwn Eywdnunp ubpwnnud £ wnbinpwiht bywunwyutipng wwhynn $ptwtuwlyw wynpdubpph b

wwpuwynpnipiniuubinh hpwywu wpdtiph thnthnfuniye)niuhg hpwgywd b shpwgywd Glwdninp b
Sdwfuup, mnynuubipp, swhwpwdhuubipp:

4.3  Upwwnpdnyp

Upwwpdnyeny Yuuwpdwsd gnpdwppubpp yepwhwodupyynid Bu gnpdwnuwywu wpdnypeny'
gnpdwnph opdw thnfuwpdtipny: Upnwndnypeny wpunwhwjnjwd wynphyubiph b
wwpuwynpnigintuubph thnfjuwpynwihg wnwowgwsd ogniinp b yuwup dwuwsynid Gu gwhnyph
Ywd Juwup b wy hwdwwwpthwy $huwtuwlwt wpryntupubiph dwuht hwoybwnyniejwu gnun
GYwdnin thnfuwpdtpwiht wwppbpnie)nitutiphg hnnwénid: Upwnwpdnyeny wpunwhwjnywd
npwdwihtu wywhyubipp bW wwpunwynpnigyniuubipp thnfuwpyynid Gu gnpdwnuwywu wpdnyeny
Yhpwntiiny hwoywwwhwlywu hwoyblonh wduwpdh npniejwdp gnpdnn thnfuwpdtipp:
Upwnwpdnypeny wpunwhwjnjwd Jwbwnph hwdwp dwwnskiih npwdwihtu wpdtipnetph hpwywu
wpdbipnud thnthnfunieyniuubpp Ybpnidynid Gu thnfuwpdtipwht wwppbipnieiniuubph dhol,, npnup
wnwowunwd Gu wndbenebiph wdnpinhqugywsd gnidwpubiph thnihnfunigjwu W wnpdtipnebnh
hwoybyonwihtu wpdtiph wy| thnihnfunye)niuutiph wiprynwupnd: Udnpinhquigywd gnidwnned
thnihnfunieyniuubph hbn Yuwywsd thnfuwpdtipwhu wwppbpnieniuutpp dwuwsynud Gu swhnyeh
Ywd Juwup b wj hwdwwwpthwy $huwtuwlwu wpryniuputiph dwupt hwaybunynigyniunid, huy
hwaoytiyonwiht wpdtpnid wy| thnthnfunyeyniutbpp dwuwsynd Gu ubithwlywu Yuwhwwind:

Muundwlwu wpdbipny hwoqwnynn ng npwdwjht wpunwnpdnigwiht hnnjwdubinp
ybtpwhwoywpyynw tu gnpdwpph opw thnfuwndtipny: hpwlwu wpdtpny hwojwnynn ny
npwdwjht wpunwndnipwiht hnnjwédubpp Ybpwhwoywpyynwd Gu hpwlwu wpdtiph npnadw
opw thnfuwndtipny: Ny npwdwjhtu hnnjwdutiph, huswyhuht Gu $htwtuwywu wpryntupubipny
Gogpunynn’ hpwlwu wpdbpny wwhynn pwdubnndubpp, thnfuwpdbpwihtu wwppbpnieniuubnp,
ubipywjwgynid Gu npwtiu hpwywu wpdtiph thnihnfunieintthg gwhnyeh Ywd Juwuh dwu: Ny
npwdwiht hnnuwdubph thnfuwpdbipwhtu tnwppbpnugniuubpp, huswbu oppuwl' Juwdwnph
hwdwp dwwnskih nwuwlwpgwd pwdubinndubpp, pungpyynud Gu juwhwwih Juwbwnph hwdwp
dwuwnsbilh ubpnpnudutiph gény YGpwquwhwndwu ywhniunnid:

Snipwpwgnip gnpéwnuntejwi wwjdwuwagnpny twiuwwnbujwsd thnfuwpdtiph b nyjwy
gnpdwnuntejwu opyw gnpdnn thnfuwndbiph wnwppbipnieintupg wnwowgnn ognunp Ywd yuwup
hwodwnynud £ 2whnyeh Ywd Juwuh b wy hwdwwwpthwly $htuwtuwlwu wpryniupubph dwuht
hwoytinynyejwu gniin wnwnpwiht Bywdnun hnnjwdh wpwwndnyph wnp nt Jwbwnphg gniwn
GUwdnun wninnnid:
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Pwuyh Ynndhg phuwtuwlwu hwoybinynipniuubiph wywunpwundwt bywnwyny oguinwagnpdyby
GU htinlyw| thnfuwndtipubipp.

2017. 2016p.

ntlywbdptph 31 ntlywbdptpp 31

<< npwd/1 UU'L nnjpwin 484.10 483.94
<L npwd/1 BYpn 580.10 512.20

4.4  Jwpynud

Cwhnyph gény hwoybunnt mwpyw swhnigwhwpyp pwnyugwsd E pupwghy W htnwdagywsd
hwpybphg: Swhnipwhwpyp dwuwsynid £ qwhnypnud Yuwd Juwund, pwgwnnipjudp wju
hwpytiph, npnug qdny gnpdwnunipniuutiph wpryntupubipp dwuwsybip Gu ubithwywu
Ywuwhwnwind, hush nbwpnid hwpybpp unyuwbu dwuwsynid Gu ubthwlwu Yuwhnwnid:

Cupwghy hwpyp wwpdw hwdwp hwplynn Bywdnunhg Ydwpybipp hwplu £ hwoquwwhwlwu
hwoybyonh wduwpyhu gnpdnn hwpyuwihu npnyputipny, huswbu bwb bwfunpn twphubph
hwdwp yéwpqwsd hwnpybiph dogpunnwdutipp: Wu nbwpnid, tipp $htuwtuvwyw
hwoybnynieniuutipt wpunnuywsd tu ubpyuwjwgdwu hwdwp dhus hwdwwwwnwufuwt hwplwht
hwoybnynieyniuitiph ubipyuwywgubipn, www hwplyynn owhnyep Ywd yuwup hhdudws £ dnunwynp
prytiph ypw: <wplwjhu dwpdhuubtipp Ywpnn Gu niubuw wybith fupuwin dninbignud hwplywhu
onptuunpnye)niup dEyuwpwubihu W hwpYuwhu hwoqwpYubpp uinnigbijhu: Npwbu wpryniup,
hwpYwihtu dwpdhtuubipp Ywpnn 5u wwhwueb| |pwgnighs hwpybph dndnd wju gnpdwppubiph
gdny, npnug hwdwp twiuyphund wwhwue sh ubipyuyjwgybi; L<Gnbwpwp, Yupnn Gu wnwowtwy
Upwuwywih |pwgnighs hwpytip, tnnydtp b nniquiuptbin: <wplwiht unngnudp Yupnn £ ubipunt)
unniqdwt nwpywt wudhgwwbiu bwfunpnnn 3 opwgnigwihtu twnphutin: Npn2
hwugqwdwupubpnud hwplwiht unnignidp Yupnn k ubipwnt wybih iplup
dwdwuwlwonowuubip:

Lbunwaqwd hwpybpp hwoywpyynud Gu hwodwwywhwlywu hwoyblonh wwpuwynpnyeniuubiph
dbennh hwdwdwju, npp hwayh £ wnunwd pninp dwdwuwlwihtu nmwppbpnieniutbpp, npnup
wnwowunw 5u $huwtuwywu hwoybnynyeniuubipnd dwuwsywsd wyinpyubpp L
wwnwwynpnipjniuutinh hwoytiyonwjhu gnidwpubiph W hwplwiht twywwwyubpny hwoqwnyynn
gnudwpubiph dhol,, pugwnnipjwdp wju nbwpbiph, Gpp wjn lmwppbpneniuubp wnwowghi| Gu
gninyhih bwfutwlwu dwuwsdwu dwdwuwl Ywd Yuqdwybpwnieiniutiph dhwynpnd
shwunhuwgnn gnpdwnunie)niutbinhg wnwowgnn wywhyubiph Ywd wwpunwynpnigyniuutiph
nbwpnud U htugp wnwowgdwu wwhht sh wannd ng hwodwwwhwlwu, W ng ) hwpldwu
Uwwinwyny hwpquplynn gwhnyeh Ypuw:

Lbunwaqwd hwplwjhtu wywhy dwuwsynid £ dhwju wyu swihny, nppwuny hwywuwywu &, np
wwwgwnd wnlw Yhuh hwpydwu Gupwyw 2whnye, nph hwoyhtu Ywpnn Gu ogunwgnpdybi
dwdwuwywynp mwppbpnyeniuttipp: <Gnwdéaqqud hwplwihtu wynmhyubpp L
wwnpwwynpnipniutubpp hwodqupyynud Gu wju hwplwihu npnypnd, npp Gupwnpynid k, np
Ygnpdh wywnhyubiph hpwgdwu b wwpwwynpnyegniuubph dwpdwu dwdwuwl' hhdugbing wnyjw
dwdwuwywopowuh Ywd hwoytunnt dwdwuwlwopowuh thwuwwgh gnpdnn npnypubiph ypw:

Lhnwaqqwsé hwplyuwihu wynphyubip b wwpwwynpnieniutbp wnwowuntd 5u twb wju
dwdwuwywynp wmwppbpnyeniuutiph gdny, npnup wnweowunw Gu nnwwnp, wunghwgywsd Ywd
hwdwwnbin yuqdwybpwnipniuubpnud ubipnpndubphg, pwgh wiu nkwpbphg, Gpp dwdwuwywynp
wmwppbpnigyniuutiph hpwgdwu dwdybunubpp Yuwnwywpynid Gu dwjp jugdwybpwnigjwu
Ynnuhg, U hwwuwlywu &, np npwup dnin wwywgqunid s&U hpwgyh:

£<-nud pwulybipu hpbiug gnpdntutinyewu pupwgpntd ydwpnid Gu twb wy hwpytip: Wn hwpybpp
ubpwnywsd Gu pwhnyeh Ywd Juwuh b wy) hwdwwwpthwy $huwtuwlw wpryniupubph dwuht
hwoytinynipjwu «Uy| dwuubip» hnnwénid:
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4.5  “hpwdwlwu dhongubip U npwug hwdwndbpubp

Thwdwlwu dhongubipp b npwug hwdwpdtiputipp pwnyugwé tu Ywufuply npwdhg, << YP-nd
wwhynn dhongutiphg (pwgwnnipjwdp UpLw éwpwihtu hwdwlwnpgny hpwlwuwgynn
thntuhwywpyubph hwdwp nbwynuwgywd gnidwputiph) b wyp pwuybpnd hwohyubiphg, win
pUNLW, pwnpép hpwgytith ubpnpnuwiutipp, npnug dwpdwtu dwdybinp dknp ppdwu ophg 90 op &,
npnup Jwpnn Gu thnfuwpyyb) ywufuhyh Yupd dwdwuwlwdhongnid hbigunnyejwdp U sbu
Gupwpyynud wpdtiph thnthnfudwu qquih nhuyp:

Thwdwlwu dhongubipp U npwug hwdwpdbipubpp hwewnynd Gu wdnpuinhqugqwd wndtpny:

4.6  (Fwulywpdtip dGinwnubip

Nuypu b w) pwulwpdtip dbnmwnubpp hwaywnynid tu <L YP Ynndhg uwhdwuynn qubipny, husp
dninwynpwwbiu npwug hpwywtu wpdtipu £ U hhduwsé £ Lnunnup (Gwulwpdbp UGnwnubph
pnpuwjh quwugnudubph Yypw:

Qubph nwwnwunwiubpt wpnwgnynid Gu pwulwndbp denwnubpny gnpdwnunieinitutiphg gniwn
BYywdnun hnnwsdnud® wy) Blwdnunubpnd Yud dwiuubpnud:

4.7  Mwhwuoubin w) Phuwtuwlwu Yuqdwybpwnieniuutph
uywundwdp

hp puwlwunu gnpéniutiniejwu pupwgpnid Pwulu oginwgnpdnid | wy| pwuybpnd tnwpptip
dwdybnwuniejwu pwgywd pupwghy b wjwunwihu hwohyubn: Pwuytpht mpwdwnpywsd
$hpudwsd dwdytiinny Jupybipu ne Yuwuuwydwpubpp hwoywnynd 6u wdnpinhquigwsd wipdtipny’
ogunwagnndtiiny wprynituwybn wnnynuwnpnyph dbennp: Ny hpudwsd dwdybnmutipny dhongubinu
wdnpwnhqugynud Gu Pwulyh nEhudwpniejwu Ynndhg guwhwnyjwd dwdybnubpnid:
Shuwtuwlwu Yuqdwybpwynyeniuutiph tuwwndwdp ywhwuubiph gnwdwnputipp ujugbigynud Gu
wndtiqpynuihg wwhnwuwnubiph gnidwpubipny:

4.8  Dhuwuuwlwu gnpdhpubip

Pwuyp $huwtuwlwu whnpdubipp b ywpunwynpniggniuubipt hp hwaybiyonnud wuwsnid £ dhwju
U dhwju wju nbwpnid, Gpp bw nunund £ gnpdhph ywjdwuwgpwihtu Ynnd: Shuwtuwywu
wywnhyubiph b ywpuwynpnigyntuubph unynpuwywt punye Ypnn wnp nt wbwnpubiph nbwpnud
npwup duwytipwyynid Gu gnpdwpph opjw wduweyny: Unynpwlwu punype Ypnn stinp
pbpnwdutph nbwpnid, Gpp $huwtuwlwu gnpdhpp hGnwgquinud wtwp tswihyh hpwywu
wndtipny, ywjdwuwagph opyw U gnpdwpph opw dhol nuywsd dwdwuwlwdhongnid wju
hwoywnynud £ unyu uygpniupny, hus np dbnp ptipqwd gnpdhpubiph nbwpnid:

Shuwtuwlwu wywhyubipp b wwpunwynpnigynwuubipp uyqpuwywu dwuwsdwu dwdwuwly
swithynd Gu uyqpuwlwu wndtpny, gnidwpwd gnpdwnph htin Yuwywd guwuljuwgwd
dwluunwiubpp, pwgh $huwtuwlywu wpryniupubpny dogpinynn’ hpwlwu wpdbpny hwawnynn
$huwuuwlwu gnpdhpubiph:

UYygpuwlwt dwuwsnidhg hbinn pninp $huwtiuwlwu wwpunwynpnipyniuutipp, pwgh
Shuwtuwywu wpryniupubipny Gagpnynn’ hpwlwu wpdtipny hwodwnynn $huwtuwywu
gnpdhpubiph (Ubpwnyws twl wnbnpwiht bwywwnwutipny wwhynn gnpdhputipp), hwaywnynid
BU wdnpunphqugdwd wpdbpny' ogunwgnpdting wpryniuwybn wninynuwnpnyph Jbennp:
Uygptwlwu dwuwsnuihg htinnn $huwtuwywu wpryniupubipny dogpndnn’ hpwlwu wpdbpny
hwoqwnynn $huwuuwlwu gnpdhpubipp hwoywnynid Gu hpwlwu wpdtpny:

Pwuyh Ynnihg $huwtuwywu wywnpyubpp nwuwlwpgynd BU' pun hbnlyw) Yunbgnphwubph.
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e Phuwtuwlwu wpryniupubipny dogpwnynn, hpwlwu wnpdbpny hwounynn $huwtuwywu
wywnpyubn,
e dhusl dwpdwu dwdybnp wywhynn ubpnpnwiutp,

e Juplybp U nEphnnpulwl wwpupbp,
e Jwbdwnph hwdwp dwwnskh huwtuwlwu wynmhyubin:

Lbpnpnuubph udwu nwuwlwpgnip Yuwnwpynid § npwtg denppbpdwu wwhht' Pwulyh
ntywywpnypjwu Ynndhg uwhdwuyws quwhwwnnidubph hhdwu Yypw hwoyh wnubing
Gbinppbpdwt uwywwmwubipp: UWwnhdubph hinwgw bpwnwuwlwpgnwip Yuwmwpynid §
wuhpwdbonnipiwu b huwpwynpnyejwu nbwpntd' jnipwpwusnip $huwtuwlywu tnwpyw
wywpunhg hbiwnn:

Spbwbuwlwt wpnniipbbpny dogninygnn’ ppwlywts wndbpny hwpdwnynn phtwbuwlwt
g

Wu Ywuwnbignphwjnd hwoywnynid Gu wnunpwlwiu uywwnwyutipn wwhynn $htwuwlyw
wywnhyubpp bW $huwtuwywu wprnyniupubpny éogpndnn’ hpwlywu wpdbpny hwoqwnynn
dhuwtuwlywu wywnhyubpp: Shtwtvwlywu wywhyp hwadwnynwd £ wyu Yuinbgnphwynid, tipt
wju atinp £ pbipynid Yupéd dwdybnnud Juwbwnph twwwnwyny Ywd bl winwtu £ npnaynid
ntlwdwpnipjwu Ynnihg updws wynhyh dbnp ptipdwu wwhhu:

Pp puwywunu gnpdniubinyejut pupwgpntd, wpwnwpdnyeh U Yuwhuwih ontuubpnud, Pwulyp
hwunbiu £ quihu npwytiu wdwugjw| gnpdhpubinny wwjdwuwagpbph Ynnd, npnup ubipwnnid tu
$ingbpuutip, $npupnubn, uynwtip W owyghnuubip: Pninp wdwugjw| gnpdhpubipp nwuwywpgyntd
GU npwbiu wnWinpwlywu twwwnwlyubipny wwhynn b npwug hwadwnnwp hpwlwuwgynid £
dhuwtuwywu gnpdhputiph twiutwlwu dwuwsdwu pwnwpwlwuntgynituutiph hwdwdéw)u,
wjunthbinl npwup Ybpwswihynd Gu hpwywu wpdtipny: hpwlwu wpdtpp npnaynid &
ontjuubpnud quwugnudubipny Ywd wjuwhup dnnbjiubph Yhpwndwdp, npnug hpdpnid puljwd Gu
onlywubiph pupwghy yhdwhubph quwhwwnnuubpp bW pwquwihu gnpdhpubph wwjdwuwgpwhu
qubipp U wy) gnpdnuutip: Fpwlwu hpwlwu wpdbp niutignn wéwugjw) gnpdhpubinp hwoywnynd
Gu npwbu wywnhy, huy pugwuwlw hpwlywu wpdbpny wdwugjw| gnpdhpubipp' npwbu
wwnwnwynpnijnLu:

W $huwtuwlwu gnpdhpubinh pwnwnnphs hwunhuwgnn wdwugywi gnpdhpubipp hwoywnynid Gu

npwbu wnwudhtu wéwugjw| gnpdhputip, Gt npwug gdny nhultpp L

wnwuduwhwwnynieniuubpp fupun Yuwywsd stu hhduwwu wwydwuwgnpp nhuytiphg b

wnwuduwhwwlnyeyniuubphg, W hhduwlwu wywjdwuwghpp sh hwawnydnid hpwlwu wpdtpny’

Gogninynn Shuwtuuwlwu wprynuputipny: LEpwnywsd wdwugjw| gnpdhpp hwunhuwunwd £ pwpn

Phuwtuwlwu gnpdhph pwnwnphs, npp ubpwnnwd £ huswbiu hhduwwu pwnwnphsp, wjitwbu b

wdwugjw| pwnwnphsp, hush wpryniupnid npng npudwlwu dhongutiph hnuptip hhduwywu

gnpdhph W hupuntpnyu wéwugjw| gnpdhph thnthnfuynd Gu unyu duny:

Shuwtuwlwu wywmhyubipu nt ywpwnwynpnieniutubpp nwuwlwnpgynud Gu npwbu Phuwtuwywu

wpmyniuputinny 62gnnynn’ hpwlyw wpdtipny hwajwnynn, tpp

o Wnwbu qupybip qquihnptu Yujwqgbigup swihdwt wuhwdwwywwnwufuwunyeniuutipp, npnup
Ywnwowuwjht, ek juwyws wdwugjw| gnpdhputipp hwdwpybhu wnWwinpulwu
uwywuwnwlutipn wwhynn, huYy hhdp hwunhuwgnn $htwtuwywu gnpdhpubtipp hwodwnybhu
wdnpnhqugywsd gnwdwpnd, huswbu Jupybipp Ywd hwéwlunpnubphu W pwuybphu wpynn
Ywufuwybwpubipp, Ywd wwpwpwiht wndbenebnph wtupny pnnunlywsd wndbenebnp:

o Npng ubpnpnudubp, huswtiu ophuwy Yuwwhwwih gnpdhpubipnd Yuwmwpywd ubipnpnwdubpp,
npnup thwuwnwpnrwynpywd nhuytiph Yunwywpdwt Ywd ubpnpndwiht punwpwlwuntgjwu
hwdwdwju hwywnynwd tu hpwywu wnpdtipnd b Yunwywpswywu wuduwlwqdht
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hwnnpnynuw Bu wyn wpdbpny, hwdwpynd Bu - $huwtuwywu wpryniupubipny dogpngnn’
hpwlywu wpdtipny hwodwnynn, b

o dhuwtuwlwu gnpdhpubipp, huswbiu wwpwpwihtu wnpdbenebinp, npnup Wwpniuwynid Gu dey
Ywd wybh pwnwnnphs wdwugywi gnpdhpubin, npnup fwywunpbu wqnnud Gu npwdwlwu
dhongubiph hnuptiph Ypw, hwdwpynd Bu $huwtuwlwu wpryniuputipny agpunynn’ hpwlwt
wpdtipny hwodwnynn:

Udwugjwy gnpdhpubipp nwuwywpgynd tu npwbu wnliinpwiht bwywwnwlyutipny wwhynn, pwgh

wju nbwpbphg, Gpp npwup ogunwgnpdynwd G hbswynpdwu twywwnwyny: Unlinpwjhu

uwwwnwyutipny wwhynn wlwnhyutiphg owhnyep b uwup wpunwgnynid Gu pwhnyeh Yud
uwup U wj hwdwwwnpthwy $puwtuwlw wpryntupubiph dwuptu hwaybunynigyniuntd:

Uhtsl dwpdwt dwdybipp wwhynn bbpnpndiabn

Shpujwd dwpdwu dwdybnny ubpnpnudutipp nwuwlwpgynid Gu npwtiv dhusl dwpdwu
dwdytitnp wwhynn, tpp Pwuyp hwunwwnwwbu dunwnpjwsd £ U huwpwynpnigniu niuh wwhb)
w)n ubpnpnuutipp dhusk npwug dwpdwt dwdlybinp jpwuwp: Geb Pwuyh Ynndhg
hpwywuwgynud  dwpdwu dwdybinpu ng dnuin wynphyutiph bwywu gnidwph uwéwnp, www
wdpnne nwup ybpwnwuwlwnpgynud £ npwbtiu Jwbwnph hwdwp dwwnskih: Uhusl dwpdwu
dwdlybnp wwhynn ubpnpnudubpp hwoqwngnd Bu wdnpnhquigdwsd wpdbpny' Yhpwnbing
wpryniuwybin ninynuwnpnyph depnnp' hwuwd npwug gény wpdbgpynuihg wywhnwwnubpp:

dwnlytip b ntphippnpulwt wwpyptn

Jdwpybipp b npphuninpuwywu ywpwptipp $hpujwd Yuwd npnotih Jéwpnuwiubpng Shuwuuwlwu
wlywnhyubipu Gu, npnup unbindynid tu Pwulh Ynndhg ninnulhnpbt wwpunwwwuhu npwd
wnpwdwnpbnt dhongny' wnwug wwpwnpp Jwdwnbine dniwnpnigju:

bhpujwsd dwdltinubipny npwdwnpywd Juwpybpp uygqpuwwbiu dwuwsynid Gu hpwywu
wnpdbpny' gnidwpwéd gnpdwnphg dwiuunwiubipp: Gpp npwdwnpdwéd gnudwpubph hpwlwu
wndtipp wwpptinynud £ wplh hpwlwu wpdtiphg, ophtwy tipp Juplyp wnpwdwnpynud £
ontywjwywuhg gwdp wnynuwnpnypny, npwdwnpjwsd gnwdwph bW Juwpyh hpwywu wpdtipubiph
wwppbipnigyniup unyh uygpuwlwu dwuwsdwu dwdwuwly dbwytpwynud £ npwtiu dwiuu
onlywjwlywuhg gwsdp npnypubipny wywhyubiph wbnwpwtunuihg' swhnyeh Ywd Juwuh W wy
hwldwwwnthwy $huwtuwlwu wpryniupubiph dwuht hwybundnieiniunud: Wunthtnl Jupybpu
nt infuwwinynipiniuubipp swihynid U wdnpunhqugywsd wpdtipny' Yhpwnting wpryniuwybun
wnnynuwnpnyph dbpnnp: Sppuwsd dwpdwu dwdybin sniubignn qupybipu n
thnfuwwnynieyniuubipp hwoqwnynid Bu wdnpunpquigdwsd wpdbpny' Glubinyg dwpdwt Gupwnpynn
dwdytitnubiphg: Kwéwfunpnutipht inpwd Jupytiph nt thnfuwwnynig)niuutiph gnwdwnpubipp
ujwqgbtigynid GU npwug gény wpdbgpynuihg wwhnwwnubph gnidwpubpny:

dwbwnpp hwdwp dupsth dptwbuwluwt wlipphdubp

Jwéwnph hwdwp dwwngkih wywmhyubpp wwpwpwihu, huswbu twl Yuwhwwih gnpdhpubpnid
Yuwuwwpywsd wyu ubipnpnudubip Gu, npnup Pwuyp dwwnhp £ wywhb wunpng dwdybunng, W npnup
Ywpnn Gu Jwbwnyb hpwgybhnigjwu Ywphpubiph pwjwpwpdwu hwdwp, huswbiu bwl
wnynuwnpnypubipnud, hnfuwpdtiputipnd Yud pwdubinndubiph qubipnid thnthnfunipyniuttiph
nbwpnud: Ywéwnph hwdwp dwwngkih $htwtuwlwu wlnhyubpp dwutwlwu dwuwsnwhg htwnn
hwoqwnynw Gu hpwywu wpdtipny: Ywbwnph hwdwp dwwnstiih $htwtuwywu wynpyubiph
hpwlywu wpdbiph thnihnfunieyniuubinhg wnwowgwsd ogniint nt Yuwup Ytipwagpynud £ ubithwlwu
Ywuwhwwihu dhusk Shuwtuwlwu wynphyh onmwpndp wd wpdbgpyndp, nph nbiwypnud
Yuwwhwnwin dwuwsqwd ogninp Ywd Juwup Yyepwsbwytpwyynid £ huwtuwlwu wpryniupubinh
dwuht hwoybwnynipjniunwd: UdGU nbiwpnid, winynuubipp hwoqwnyynid Gu wpryniuwytin
ninynuwnpnyph dbpnnny’ swhnypeh Ywd Juwup b wy hwdwwwpthwy $htwtuwlywu
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wpryntupubiph dwuht hwaybwnynigyniunwd: Ywdwnph hwdwp dwwnskh uwhwnwih gnpdhpubiph
gony owhwpwdhuubpp 2whnyeh Ywd Juwuh b wy hwdwwwpthwy $htwtuwlwu wpryntupubpp
dwuht hwoybtinnynip)niunwd gpwiugynd 5U wju dwdwuwy, Gpp Pwuyp hpwyniup k dtnp pbipnid
uinwuwint wjn 2whwpwdhuubpp:

UYywnhy huwtuwywu onijuubpnid gnpdnn Shuwtuwywu wlwhyh ppwlwu wpdbpp hwoybinnt
wduwpyhu pnpuwih thwydwu wwhht wyn wywmhdh goény quwuynn ghut k: Gpb quwuswd
ontyujwywu ghup wnyw sk, www gnpdhph hpwlwu wpdbpp npnaynid £ quwihu dnnbiubph Yuwd
gbinsywd npwdwlwu dhongubiph hnupbiph wbkfuuhlywjh dhongny: <wywnwy nbwpnid
ubpnpnuiubpp hwoywnynud Bu hupuwnpdbpny' ujuqbgubing wpdbgpyniwihg Ynpnuwnubipp:

49  Sphuwuvwywu wywmhyubph wpdtigpynid

Snipwpwugnip hwoqwwwhwywu hwaytiyonh wduwpyny Pwuyu hpwywuwgund £
wndtiqpyiwu quwhwunnud $huwtvwwu wlwmhyubiph uwd Phtwtvwywu wympyubiph fudpp
hwdwp:

Udnpinhquigdwé wndtipny hwpdwnynn wlppyubp

Shuwtuwlwt wynpyp Yud Shtwtvwlwu wynmhydubph fundpp wpdbgpyynd £ L
wpdbgnynuihg Ynpnwunp dwuwsynid £ dhwju wju nbiwpnud, brt Yw opjtiluinhy yyw)nieniu
wndbgnydwt Jwupt' npwbu wlnhdph swutwlwt dwuwsndhg hbnn unwpdws dby Ywd dh
pwuh hpwnwpanteniututiph («dwfuuwiht hpwnwpénteniu») wpnyntup, U tipp win
hpwnwpanteintup Ywd hpwnwpdniginiuubipt wgnbignie)niu niubt huwtvwwu wynhyh Yud
wywhyutiph fudph whuuynn wwwgw npudwlwu dhengutiph hnuptiph dnw, npnup Yupbiph £
wpdwuwhwywwnnpbu swihb:

Updtignynidhg Ynpuwinh opjtilinhy yywjnipjw gnjnieiniup npnaynid £ npng swithwuhubipny,
npnup Yywynid Gu, np Jupwnniu Yud Jupywnniubph funidpu niubts gquih $huwtuwlwu
ndqwpnyeyniutbp (ophtwy' Yuwwhwwih unpdwwnpy, gnun Glwdnh b Jwéwnpubpp
hwpwpbpwygnienit), wnlw Gu tnnynuwagnwwputiph b dwyp gnwdwpubpp Jéwpdwu
wwnwwynpninuubinph, yupywiht hwdwdwjuniygjwu Yuwd wwjdwuubiph fuwfunnwdutp, gpwyh
wndbiph ujwgnid, hwjwuwywunieniu, np Yihuh vtwulwgnid Yud wy $huwtuwlywu
Yybpwlwqdwybpwnd b Yuw nbnblwwnynypintu wlyulywynn wwywgw npwdwlwu dhongubiph
hnupbiph swihbh twgdwt Yepwpbpuw)’ juwywsd nunbuwywu wwjdwuubph
thnthnfunigyniuubpny, npnup wgnnid Gu yuplwnnth b syéwpnwdubph ypw:

Pwuyp uyqphg quwhwwnnid £ wpdtgnpydwu opjlnhy wwjdwuubph gnjniejniup wuhwwnwywu
guwhwwndwu wpryntupnd wju wywhyutiph hwdwp, npnup wuthwunwwbu bwywu Gu U hbiwnn
wuhwwnwlwu Ywd fudpwiht guwhwwnndubph wpryntupnd wjiu huwtuwlwu wynhyubph
hwdwn, npnup wuhwwwwbu fwlw sgu: UWuhwwnwywu qguwhwndwt wpryntupnd wpdbigpydw
opjtiyinhy gnjniejniup hwunwwnbinig Ywd dfuwnbiinig htivnn wynhyutipp nwuwywpgynd tu
Juplywyhu nhuyph tdwuwwnhw punye niubignn fudpbpnud’ fudpwiht quwhwund ppwlwuwgutne
Uwwunwyny: Wu wywnpyubipp, npnug gony wuhwwnwlwu quwhwwndwu wpnyniupnid duwynpyby
GU wpdtiqpynihg wwhnwuwnubn, s6u ubipwnynid Yyepnhhojwi fudpbipnud:

Gpp wnyw E Jywjniyenit wdnpinhqugywd wndtipny hwoywnynn $htwtuwywu wynhyh
wndtiqpydwu ytpwpbpjw), wpdtgpydwu ywhnwunp gnidwpp npnaynd £ npwbu wynhyh
hwaoytiyonwjhtu wpdtiph W wjn $huwtuwlwu gnpdhph ulygpuwlwu wpnyniuwybin
wnynuwnpnypny qbinsywd npwdwlywu dhongubph wluwynn wwywgw hnupbiph
(pwgwnniypjwdp upyh hbn juwyws wwywgw dwiuubph) ubpyw wpdtiph dhol tnwppbipnie)niu:
UYywhyh hwoybhonwihu wipdbpp ujwgbgynid £ wpdbiqnyuwu wywhnwwnp dhongnd,
wpdbgnpynudhg dwiuup wpwnwgnynid £ gwhnyeh Yud Juwuh b w)) hwdwwywnpthwy
dhuwtuwywu wpryniuputiph dwupu hwoybnyniejniunud: Geb Jupyp Ywd dhush dwpdwu
dwdybtinnp wwhynn ubipnpnudu niup hnthnfuwlywu wninynuwnpnyp, gwulwgwsd wpdtiqnynidhg
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Swluu swihbnt hwdwp qbinsdwu npnypp wywjdwuwagpny npnaqwd pupwghy wpryniiwytin
wnnynuwnpnypu £: Pwuyp Yupnn £ wpdbgpynudp swihb) gnpdhph ppwlwu wpdbph hhdwu Ypw'
ogwnwagnndtiiny wbuwubh oniywjwlwu ghup:

Uwwhnyywd Phtwuuwlwu wywnhyubiph npuwdwlwu dhongubiph wyuywynn wwwgw hnupbiph
ubipyw wpdtipp ubpwnnud £ gpwyutiph hpwgnuihg thnfuhwinnigynn gnwdwpubipp, hwuwd gpugh
Gtinpptipdwu U hpwgdw dwfuubipp, wulywfiu upwuhg, L gpwyp Ythnfjuwugyh Pwuyht, L ny:
Updtgnydwt judpwjhtu qguwhwndwu twywwwyny, Shuwtuwlywu wynpdubpp ludpwynpynud Gu
Pwuyp ubippht wplywhu nwuwywpgdwu hhdwt ypw, npp hwayh £ wnunwd JuwpYwihtu nhuyp
punwewagphsubipp, huswbu' whnpyh wbuwyp, wpyniuwpbpwywu ninpunp, woluwphwgpwlwu
nhppp, gnpwidh whuwlp, dwdyinwtg Ywpgquyhbwyp b wy| Yuwwygdws gnpdnuibn:
Shuwtuwlwu wywmhyubiph wywqw npwdwywu dhongubiph hnuptipp, npnug wpdbgpynidp
fudpwiht £ quwhwwnydwd, npnaynid U fudpnid ginuynn wywhyubph ywjdwuwgpwhu
npwdwywu dhongutiph hnuptiph b bdwuwwnhw wynhyubiph ywndwlwu dwfuubph
wpwyunhlwih hpdwu ypw: dbipghtuu dagnpnynid | pupwghy nbuwubih nbintlwunynigjwdp,
npwtiugh wpwnwgnybu ubpyw wwydwuubipp, npnup s6u wqnb) wjt dwdwuwlwhwwndwdnd,
nph Yypw hhduws £ ywuwndwwu dwiuubiph ypwynplw, b ywndwwu dwdwuwlwopowuntd
ubplwynid gnynugntu sniutignn wwjdwuubiph hbinuwupubpp skgnpwgubiint uywwnwyny:

Uywnpyubiph tudptiph wwwgw npwdwlwu dhongutinh hnupbipnwd thnthnfunie)niutipp
quwhwwnwlwup whwnp E wpunwgnih b hwdwwwwnwufuwt (huh npwug hbn juwywsd inbuwubih
nyjwiubph dwdwuwlwopowuhg dwdwuwlwopowu thnihnfuniginiuubph hwn (ophuwl’
thnthnfunigyniuubip gnpdwanyniejwu npnypubipnud, gnyph quh, yéwpnwiubiph Yupgquyhtwyh
Ywd fudpnid Ynpniunubph hwwuwwunyeniup dwntwunn wy gnpdnuubph W Ynpnwunubipp
dwywjubiph dbg): Uywgw npwdwywt dhongubiph hnupbiph guwhwwndwu hwdwp ogunwgnpdynn
dbpnnninghwu b JupYuwdubpp wwppbpwpwp yepwuwynd 5u Pwuyh Ynndhg' Ynpnwunubph
hpwywu b quwhwwnywsd wpdtputiph dhol tnwppbipnie)niuutpp ujwgbgubint hwdwn:

Jdwpybipp hwdwwwwnwufuwt ywhnwwnubph htwn dhwupt nnpu Gu gpgnud, Gt wwwgqwnud
syw Junyp hwywpwgnbint hpwnbuwlwu htnwulwn, U Gpp pninp gpuyubipu oquwgnpdyt tu
Ywd hnfuwugyti Pwuyht: Grb hwonpnnn nmwpnud, guwhwwnywsd wndbgpydwu dwiuup
wybwunud Ywd ujwgnud £ wpdbgpydwt dwuwsnidhg hbinn Yuwnwpywd hpwnwpdnieniuutiph
wwwnbwnny, bwfuyhund dwuwsywsd wndbgpydwu dwiuup wybjwgynid Ywd ujwgbgynid £
wwhnwwnh gnidwpp donbiny: Gt wwwaqw nnipugpnwip hbnwgqwnud ybpwlwugquynid b, www
ybpwywugquwsd gnidwpp Ypbinhwnwagnpynud £ wywhnwunp hwoyhu:

Shuwtuwlwu wywmhyubiph wpdbgnyuwu wwhnwnubpp $puwtvwlwu hwoybnynigyniuutipnud
Guwynpyby Bu gnjnieyniu niubignn inunbuwwu wwjdwuubph hpdwu Yypw: Pwuyp sh upnn
Ywufuwwbub' huswbu <wjwuwnwund Yupnn Bu ginfuybp munbuwluwu wwjdwuubpp, W pug
wqnbignentu Yunpnn Gu niubiiw) wyn hnthnfunieiniuutinp $huwtuwywu wympyutiph
wndtiqpyiwu ywhnunubph donnejuwt ypw hbnwqw dwdwuwlywopowuubpnid:

dbpwbwywd Junlbn

Npuntin huwpwynp £, Pwuyp thnpénud £ yepwuwb) Jupybipp, pwt pnuwquusdt gpuyp: Uw
Ywpnn & hwugbigut] yéwpniudubiph Gpyupwagnwiubph W Jupyh dwpdwt unp wywydwuubiph
dwupu hwdwdwjuniejwu: Gpp upyh wwpdwuubpp ybpwuwpjwsd Gu, Jupyu wyjlu sh
hwdwnpynud dwdybnwug: LE{uywpnieiniup wpniuwywpwnp ypwuwnd £ ybpwuwywsd
wwjdwuubpny Jupytipp, hwdngybint hwdwp, np pninp hwdwdwjunyeniutbpp ywhwwuywsd Gu
U np wwwgw Yewpnwiubpp Yywwmwnybu: Ywpybpp 2wpniuwynd 5u duw wpdbgpydwu
wuhwunwlwt Ywd fudpwiht guwhwwndwt wnwplw' ogunwgnpdtiny Jupyh ulgpuwlwu
wpryntbwybitn iinynuwnpnypp:
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dwéwnph hwdwnp dupstih dhtiwbiuwluwts wliphyubn

Gpp Jwbwnph hwdwp dwwnskiih wyunhyu wpdbgpyynd k, www upw wpdtiph (ujwqbigwsd
dwpnuwiubiph b wdnpunhqughwih gnidwputipny) U pupwghy hpwywu wpdtiph tnwppbpnigniup,
pwgwnnipjwdp uwfuyhun hwdwwwpthwy Shtwtuwywu wpryntupubph dwuht
hwoybunyniejniuntd dwuwsywd wndtgpynidihg gnidwpubiph, wjp hwdwwwpthwy Glwdnunubphg
Ybpwasuwybpwynud £ hwdwwwnthwly $htwtuwlwu wpnyniupubiph dwuht hwybnynie)niunid:

Jdwéwnph hwdwp dwwnskiih nwuwlwpgwsd Yuwhwnw) gnpdhputiph wnpdbgnpynwihg Ynpnwiwnubiph
hwlwnwnpéndp $huwtuwlwu wpryntupubiph dwuht hwaybinynipniunid sh Gwtwsynid, wy)
hwyodwnynud £ Yuwhwwih wnwudht pwdundd, npwbu' wy hwdwwwphhwly Bywdnun: dwbwnph
hwdwp dwwskih wywpunpwihtu gnpdhp hwunhuwgnn ubpnpnwiutiph gény wpdbgnpyniudhg
Ynpnwunubiph hwlwnwnpandp dwuwsynid £ owhnyph Yuwd quwuh b wy) hwdwwwpthwy
Phuwtuwywu wpryniupubiph dwuptu hwoybnynipniunid, b wywhyh hpwlwu wpdbph
pwpdpwgnudp opjtitnhynpbu Ywnbiph £ hwdwpb) hitnwqw ppwnwpénipinituubiph wpryntup, npnup
Ywwnwnpyb) Bu Ynpniunp ppuwtiuww wpryntupubinny dwuwskiinig htinn:

410  dhuwuuwlwu wynhdutiph b wwpunwynpnipniuttiph
wwwbwuwsnid

Sptwbuwlwt whiphdubp

Shuwtuwlwu wywhyp (Ywd ptwtuwywu wynpyh dh dwup, Yud $huwtuwlwu wynphdubpp
fudph dh dwup) wywbwuwsynid k, Gpp.

o Ybpwunw £ wynhyhg npwdwlywu dhongubiph hnuptip unwuwnt wwhwugh hpwyntupp,

o Pwuyp thnfuwugnud £ wlyinhyhg npwdwlwu dhongubinh hnupbip unwuwint wwhwugh
hpwyntupp, Ywd ywhwwunwd £ wyn hpwyntupp, pwjg wwpunwynpynud b unnwgywd
gnuwnpubipu wdnnoniejwdp b dwdwuwyhu ginfuwugt| Bppnpn Ynndpt® infuwugdwu
hwdwdwjuwgph hwdwédwyu,

o U Pwuyp Ywd (w) thnfuwugnud  wywinhyh gény pninp nhuytiph b ognunubiph qquih dwup, Ywd
(p) sh thnfuwugnud, U sh ywhwwunwd wywnhdh gdny pninp nhuytiph W ognunubiph qquih
dwup, wy thnfuwugnid £ wlwhyh ujundwdp yepwhuynnnieniup:

Grbt Pwuyp thnfuwugnud £ wynhdhg npwdwlwu dhongubipnh hnupbin unwuwnt wwhwueh
hpwyntupp b sh thnfuwugnid, b sh wwhwwund wynhygh gény pninp nhultiph U ognunubinh
qquwih dwup, U sh thnfuwugnud wynphyh uywnmdwdp ybpwhuynnnipniup, www wynpyp
hwoywnynud £ Pwuyh swpniuwyynn dwutwygnigju hwdwwywnwuluwu $puwtuwlwu
wywnhynwd: Gpp gwpniuwlynn dwutiwygnieyniup dbnp t pbpnid thnfuwugynn wyunhyh
Gpwotuppwiht wwwhnydwu aU, www winwhuh dwutwygnypjw swihp hwdwpynd § hbnbyw
Bpynt dednieyniuubphg ujwqugnyup® wywphyh hwadbYonwihu wpdbp Ywd fudpp/Pwuyh Ynndhg
thnfuhwwnnigybiihp wnwybjwgnyu gnudwp:

Gpp owpniuwyynn dwutwlgnie)niup dtinp £ ptipnud thnfuwugynn wynphgh nntpu gpywd
Jwédwnph U/jwd qudwu owghnup &b (Ubpwnyw| npwdwjhu b bdwu wwjdwuubpny owghnuubpp),
dwutwygnypjw swithp npnaynd £ wju gnwdwpp swihny, npny Pwuyp Yupnn £ hbwn qub
thnfuwugynn wywnpyp, pugwnnipjudp hpwlwu wpdbpny quwhwwnywsd nnipugpywsd Jubwnph
owghnup (Upwnjw npwdwjht b ubdwu wwydwuubpny owghnuubinp), Gpp wpniuwyynn
dwutwlgnipjw swihp hwdwpynud £ hGnlyw) Bpyne dedniejniuubphg uuqugnyup'

thnfuwtigynn wiwpyh hpwlwl wpdbipp Ywd owghnuh Yuwnwpdwl ghup:
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bptwtuwlwt wwpypwynpnygynittiin

Shuwtuwlwu wwpwwynpnieniut wwywbdwuwsynid £, tpp wju dwpdnud §, sbnyw £ hwdwpynud
Ywd |pwghi| £ npw nidh dbe duwint dwdybunp:

®nfuwnnth b thnfjuwwnnth dholt ywpwpwihu gnpdhpubiph thnfuwuwynudp, npnug ywjdwuubpu
Fwywunpbu nmwppbpynwd Gu dhdjwughg, Ywd Yuwwpynwd £ gnpdnn wwnpunpwihtu gnpdhph
wwjdwuubiph bwywu thnihnfunieyntu, hpbuhg ubpywjwgunid £ hhu wwpwph dwpnid, npp wbwnp
t hwugbiguh win wwpuph wwywbwuwsdwup W unp wwpwunpwjhu gnpdhph dwuwsdwup, huy
wmwppbpnigintup hwdwwwwnwuluwy hwdblonwihtu hwoygh htinn sduwybpwynd £ owhnyph Ywd
Juwuh b wyj hwdwwwpthwy huwtuvwywu wpryniupubiph dwuhtu hwoybnynipniuntd:

411 Mewn U hwlwnwpéd ntwyn hwdwdwjuwagntn

Lhnqudwt wwydwuny wndbenebnh wwnph gnpéwnunigyntuubpp («<nbwn») nhiwplynid tu
npwbu wwywhnyywsd huwuuwlwu gnpdwpputip: <binqudwu wwjdwuny ywbwnywd
wpdbpnetinp 2wpniuwyynid tu hwodwnybp $huwtuwlwu yhtwyh dwuht hwoybnynieniundd, b
wju nbwpnud, Gpp qunpnu niup toqwd wpdbenrebph ywbwnph Ywd gpwywnpdwu
wwjdwuwgpwihtu hpwyntup Ywd hwdwdwjuniyeyniu, npwup yepwnwuwlwnpgynwd U npwbu
«<binqudwt wwydwuwgntipny gpuywnpywsd wpdbipnebn» U ubipyuwjwgynud Gu npwbu
wnwudhu hwoybly2hnwihtu hnnywé: <wdwwwwnwufuwt wwpunwynpnipintut wpwnwgnpynd £
dhuwtuwlywu Yugdwybpwnieiniuubiph Ywd hwdwfunpnubph uyuwwundwdp hwohdubpnd:

Lbnjwédwnph wwjdwuny quwd wndbenebipp (<hwwnwpé ntwn») s6U dwuwsynid
dhuwtuwywu ypdwyh dwuptu hwoybinynipniuntd, huly inpwdwnpgwsd gnidwnpubpp hwywnyned
GU npwbu wwhwueubip huwtvwwu Yuqdwybpwynyeniuutiph twwndwdp Ywd
hwéwfunpnubphtu npdwd Juwpybp W hnfuwwnynipyniuutip:

Updtipnprtiph qudwu U Jwwnphg wnwowgwsd tlwdninp Ywd dwfuup hpkuhg ubipywjwguncd §
wnnynuwipht GYwdnin Ywd dwtuu, npnup hwoybtigpynwd Gu hingudwu wwjdwuwgnptpp
gnpdnnnipjwu dwdlybnubph pupwgpnd’ ogunwgnpdtiiny wpryniuwybn wnynuwnpnyph depnnp:
Grb hwywnwpé nbwyn wwjdwuwgpny qujwd wynhyutipp Jwébwnytu Gppnpn. Ynndpu,
wnpdbpnprtiph yepwnwndh wwpwwynpnieniup gpwugynid b npuytiu wnlinpw)ht
wwnwwynpnieinwu b swithynwd £ hpwlwtu wpdtpny:

412 dwpdwlwiniejniu

AnpSwnbiwlwt Jupdwluwniygynit - Pwbyp npwbu Juipdwluwy

UYywhyubiph yupdwlwiniyejniup, nph nbwpnid wynhdp ubithwlwunygjwu hbn Yuwywsd pninp
nhuybipu nt ognunubtipp wwhwwuynw tu Jupdwwnnth dnwin, nwuwywpgynwd £ npwtiu
gnpdwnuwywu qupdwlwinieinitu: Snpdwnuwlwu Juwpdwwniejwu 2pswtwlutipnid
Jupdwdbwnubipp dwuwsynud Gu npwbu dwiuu $huwtuwlwu wprynitupnid gdwihtu hhdntupny
Jwpdwlwinypjwu dwdlbinh pupwgpnd b ubpwnynid Gu gnpdwnuwywu dwiuubpnid:

413  <phduwlwu dhongutip

<hduwlwu dhongubipp ubpyujwgywsd Gu uygqpuwlywu wpdtiph U Ynunwlywsd dwywdnipjwut
wmwppbipnigjwdp: Gpp wlwhyh hwybhonwihu wpdtpp wybih d6é £ upw quwhwinygwd
thnfuhwwnnigynn gnudwphg ny dwdwuwywynp hwuqudwupubtiph ywwnéwnny, wju wudhowuwbiu
ujwqgbtigynid £ dhusl wyn thnfjuhwwninigynn gnidwpp: <nnp hwoywnynid £ uygpuwlwu wpdtpny b
niup wuuwhdwuwhwy oginwlyuwn dwnwjnigjwu dwdytinn U, htwmlwpwp, sh wdnpunhquigyntd:
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Abnuwpywwnphpwywu dhwynpdwu dwdwuwly &tinp pipdwé hhduwlwu dhongubipp h uygpwut
Swuwsynud BU Phuwtuwlywu ypdwlh dwupu hwoytnynipiniund® hpwlwu wpdbpny' dbnp

pbipdwu wduwpeyh npnipjudp:
Uwwdnipniup hwoywpyynud £ gdwihu deennny wywhyh ogunwlwnp dwnwjnyejwu dwdlybunp
pupwgpntd, Yhpwnbiny hbnlyw| nwpblwu npnypwswihbpp'

Oquuwljwp
Swnwjnipjwlu dwdlbkn Snljnuwnpnyp
(wwphubp) (%)
Chupkip 30 33
Lwdwlwnghsubip W uwwh dhongubip 1-3-5 20-33.33-100
Spwuuwnpwwhu dhongubip 5 20
Uj| hhduwYywu dhongubip 1-5 20-100

Jwpdwlwywsd hhduwlwu dhongubiph ypw ninnywsd Yuwhww| punyeh dwiuunidubpp
Ywwhwwjwgynid b wdnpuinhqugynd Gu qdwjhtu hhdntupny Jupdwywdwu dwdlbnp b
hhduwywu dhongubiph U npwug ogunwywp dwnwjniejwu dwdytinubphg tjuwqugnyuny:

<hduwlwu dhongubiph Yybpwunpngdwu b wywhwywudwu hbn Juwywd Swiuunwdutpp swhnyeh
Ywd Juwup b wyj hwdwwwpthwy $ptwtvwlwu wpryniupubiph dwuht hwaybunynipiniuntd
Swuwsynud BU npwybu dwiuu' npwug Yuunwpdwt wwhhu: Ywwhuw) punyph Unpngdw
Swluunwubpp wybjwgynwd GU wywphyh hwoytyonwihu wpdtipht, Gpp wyn dwfuunwiubpp
Ywwnwpynud b, U bl pwdwpwpnid Gu wlynhyh dwuwsdwu swihwuhoubiphtu:Uu dwiuunwiubpp
dwywdnipniup hwoqunyynud £ hwdwwwwnwufuwt wlwhyh ogunwlwp dwnwjnypjwu
duwgnpnwjhtu dwdybinh pupwgpnty:

<hduwlwu dhongh hpwgnuihg wnwowgwd ognin Ywd Juwup npnaynid £ npwybu wlnhyh
hpwgntihg qnin dnunpbiph b hwoybyonwihtu wpdtiph tnwppbpneniu bW hwdwnynid £
gnpdwnuwywu swhnypentd:

414 Sninghy

Atnuwnplwwnhpwywu gnpdniubiniejwu dhwynpdwt wprynitupnud dtinpptipndwé gninyhip
uygqpuwwtiu dwuwsynud £ npwtiu thnfuwugqwd hwnnigdwu b dtnppbpdwd npnabih gnin
wywnhyubiph U unwuduws ywpuwynpnigntuubph tnwppbpnige)niu:

Uygpuwlwu dwuwsnidhg htinn gnindhip hwodwnynid £ uygqpuwlwu wpdtipnd’ hwuwd
wnpdbgnynudhg Ynpniuinubipp:

Sninyhp quwhwwnynwd £ wpdbgpydwu wmbuwuyynituhg jnipupwusinip tnwph Ywd wybih hwéwfu,
GRrb hus-np hpwnwpdnyentuutp Ywd hwuqwdwupubiph thnthnfunyeniutbp Jywnud Gu
hwaoytiyonwjhtu wpdtiph wndtiqpydwu dwuht:

AGnuwplwwnhpwywu gnpéntubinigjwu dhwynpdwu wpryniupnid dbwynpywsd gninyhip
wpdbgnydw inbuwulyjniuhg quwhwwnbnt bwywwnwyny «&tinppbipdwt wduwpeyhg uuwsd
pwotuynud £ Pwuyh npwdwuwmntind dhwynpubiph Ywd npwdwuwnting dhwynpubipp fudptipp dhole ,
npnup wluwynwd k np dEntwpyunppwlywi gnpdniubiniygjwu dhwynpdwu wpryniupned
Yuinwuwu ognuntbip: Snipwpwugnip npwdwuinting dhwynp Ywd npwdwunbind dhwynpubiph
funwip, nphu ypwptipnud £ gnindhin wbwp £

e hpbkuhg ubpywywgup ubppht Yunwywpdwu vwwwwyny gnindhih Yybpndnyejwu
nbuwuyjniuhg Pwuyh Yugdnd wnwyb) gwdp dwlwpnwyh Jupswywu dhwynp
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e dhus dhwynpnuip sgbpwquiugh gnpéwnuwlywu ubgubunh uwhdwunwdp hwdwdawju
$<UU 8 «Gnpdwnuwlwu utiqdbuinubn» unwunwpunh:

Sninyhih wpdtignynudp quwhwwnynud £ npuwdwuinting dhwynputiph (Ywd npudwunting
dhwynpubiph fudph) thnfjuhwwnnigynn wpdtiph hhdwu ypw: Updtigpynwdihg Ynpniuwnubipp
Gwuwsynd bu bpt npwdwuwnbind dhwynpp hwoybtyonwihu wpdtipp gbpwquugnud £ npw
thnfuhwwnnigynn wndtipp: Sninyhih wpdbgpynwihg Ynpnwnubpp hbinwgquynid s6u
hwlywnwnéynid:

415 N Ynypwywu wyunhyubin

Ns unipwlwu wywnphyubpp punyugwsd tu hwdwlwpgswihtu dpwgpbiphg, wpunnuwgnpbiphg b
wj|u:

Unwushu &tinp ptipdwd ng ujnipwlwtu wyunhyubpp ulygqpuwwbiu dwuwsynid Gu hupuwndtipny:
Luwuuwlwt dwuwsnidhg hwnn ng ujnipwlwu whnhdubpp hwojwnynd Gu hupuwnpdbpny'
ujwqbtigutiiny Ynunwlywsd winpnhqughwt Ywd wpdbgnpynudhg Ynpnwuinubipp: Ny ujnygwywu
wlywnhyubiph oguwlwp dwnwjnieintuubph dwdybnubipp Ywpnn Gu |hubp npnpwyph Ywd wunpny:
Npnowyh oquwlwp Swnwynieniuubiph dwdybinubip niubignn ny Ujnypwlwu wlnhyubpu
wdnpunhqugynwd tu gdwihu hhdnitupny ogunwlwn dwnwjnyejwi pupwgpntd: Lwdwlwngswihu
dpwgntiph b |hgbughwubiph ogunwlwp dwnwjniyejwu quwhwnywsd dwdytwnp 10 wmwph:
Udnpunhqughwih hwoywndwu dbpnnutipp W dwdytinutipp yGpwuwgynd Gu jnipupwggnip
Shuwtvwywu nmwpw Yybponid:

Cwdwlwngswihu dpwanbiph pupwghy uwywuwpydwu dwiuubpp hwoywnynid Gu npwtiu dwiuu
npwug Yuwnwpdwu dwdwuwly:

416  Pnuwqwuadwsd wywhyutin

Npn2 nbwptipnud, wywhyubpp pnuwgquudynud Gu JupYuwht ywpunwynpnigjniuubiph
swwnwpdwu wpryntupnid: Pnuwgqwudqwd wynhyubipp swihynid Gu uyqpuwlwu wndtiphg b
hpwgdwu gnin wpdtiphg ujwqugnyuny:

4.17  Lbpgpwywd dhongubip

Lbpgpwywd dhongubipp, npnup Ubpwnnud Gu << junwywpniejwu U YEunpnuwywu pwuyh, wy
dhuwtuwlywu Yuqdwybpwnieniuutiph W hwéwlunpnubph hwohyubipp, pnnunpyyws
wndbpnpbpp, uygqpuwwbu Swuwsynud B unwgywsd dhongubiph hpwlwu wpdbpny' hwuwd
gnpdwnunijniuutiph gdny ninnwyh dwiuubpp: Uygpuwlwu dwuwsnidhg htinn ubpgpuywd
dhongubipp hwadwnynid u wdnpnhqugywsd wpdbpny' ogunwgnpdtiing wpryntuwybin
wnnynuwnpnyph dbpnnp: GYwdnunubpp W dwiuubipp gpwugynid Gu owhnyph Ywd Juwup W wy)
hwdwwwnthwy $htwtuwywu wpryntupubiph dwuht hwaybwnynigyniund, huswbu
wwnwnwynpnieniuubiph wwwéwuwsdwu dwdwuwy, wjuwbu k| wdnpunhqughwjh pupwgpnty:

418 dhuwuuwlwu Gpwofuhpubip

Shuwtuwlwu tpwotuppubiph Wwjdwuwagptipp wjiu wwydwuwgnbipt Gu, npnup  wWwhwugnud Gu,
nn Gpwfuhpp wpwdwnpnnp thnfuhwnnigh Gpuwzfuhpp unwgnnpt Ynuypbin wwpunwwwuh
Ynndhg wwpwpwjhu gnpdhph dwdybtinutipht hwdwéwju Jéwpniwdubpp dwdwuwyht sywwnwpbnt
wwwbwnny Yytipghuhu Ynndhg Ynwsd Juwuubph nhdwg: Liwu huwtuwlywu Gpwtuhpubin
wnpwdwnpynud 5u pwuybipht, $puwtvwywu b w)p yuwadwybipynieniuubphu hwéwfunpnubpp
Jqunybnp, oybpnpwdwnmutipp b wy pwulwihtu gnpdhpubipp wwwhnybint uywwnwyny:
Shuwtuwywu tpwotuppubpp Ppuwtuwlwu hwoybinynieiniuubipnud uygpuwwbu dwuwsynid Lu
hpwlwu wpdtpny «Uj| wwpuwynpnyegniuubp»-nid' npwbiu Yndhupnu Jéwp: Uygpuwlwu
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Gwuwgnidhg hbwnn Pwuyp jnipwpwgnip Gpwgfuwynpnipjut nwl wwpuwynpnigyntup swithnid
wdnpunhqugywd Yyéwphg U Gpwfuwynpnipiw wpryntupnid wnwowguwd guwulwgwd
Phuwtuwlwu wwpunwynpnieinitu (nstint hwdwp wuhpwdtow Gipbph (wywgnyu guwhwwnnudhg
wnwybijwgnyuny:

419  Muwhniwnubin

Muwhniuwnp Gwuwsynid £, tipp Pwuyp niup ubipyw hpwqwywi Yud Yunnignnuwu
wwpuwlwungn' npubu wugjw) nbwpbph wpryniup, b hwjwuwywu &, np win
wwpunwlwuntginiup dwpbiint twywunwyny yuywhwugyh nunbuwlywu ognunubp dwpduwynpnn
dhongubiph wpwnwhnup, b wywpunwlwuntgjwu gnidwpp huwpwynp § wpdwuwhwywwnnpbu
quwhuwwnbi:

4.20 Ubhwlywu Yuwhuw

Pwdttiiphpwlwt huwhyw

Unynpwlwt pwdubnndubipp nwuwywnpgynw Gu npwbu Yuwwhww): Lnp pwdubindubiph
pnnunydwup, pwgh Yuwqiwytpwynieniuubph dhwynpdwu nbwpnud pnnuinlynn
pwdubwnndutiph, ytipwpbpnn ninnuyp dwiuutipp ujwqbtigynid tu Yuwhwnwih wbhg: Gpp
pnnunldwu wpryntupnd unwgywsd gnidwpubiph hpwywu wpdtipp gbipwquugnid b
pwdubunndubiph wujwuwlwu wpdbpp, mwppbpnieniup hwodwnynid £ npwbu hwybjudbwnp:

Edpupnt Ghwdnup
Edhupnu Gywdnunp Ubipwnnud £ pudubunndubiph pnnwnpynuwiphg unwgywsd gwuljugwsd

hwytwybwp: Snpdwpph gény gwuywgwsd dwiuund, npp Yuwywd b pwdubinndutiph
pnnunldwu htiwn ujwugbgynid £ Edhupnt Glwdniunhg:

2puwipfudwé pwhnype
2pwituwd pwhnyep ubipwnnud E pupwghy W bwfunpn dwdwuwlwopgwuubiph spwotudwd
owhnypep:

Cwhwpwdhutin

Cwjwwwhwlwu hwoyblonh wduwpyny swhwpwdhuubpp nnipu Gu gpynid Yuwhwnwihg b
Gwuwsynid Gu npwtiv ywpwwynpnie)niu, dhwju tipp npwip hwuwnwnynid Gu hwodwwwhwlwu
hwoytyonh wduwpeyny Ywd dhush win: <wodwwwhwywu hwoytiyonh wduwpyhg hbnn dhusl
dhtwtvwywu hwoybtingnipniuubph hpwwywpwydwu wduwehyp hwjnwpwpywd Yud
hwunwwnywsd rwhwpwdhuubpp pwgwhwjnynid Gu:

dwbwnpp hwdwpn dwpsth bbpnpniduinh Jpwqtwhwindwt wwhniup

Wu wwhnwinp wpnwgnind b uwéwnph hwdwp dwngkh ubpnpnudubph hpwywu wndtiph
thnthnfunigyniuubpp:

421  <wypdwugnwd

Shuwuuwwu wynhyubpp U ywpwwynpnipniuubpp, Glwdnunubpu ni dwiuubpp Shuwtuwywu
hwoybnynyeyniuutipnid ubipyuwywgynud Gu hwodwugyws, tigh gnjnieniu niup opbiuunpnpbu
hwuwnwunywd hpwyniup hpwlwuwgubiine hwogwnywd gnidwnpubiph hwoywugnid, huswbu twl
dunwnpnieintt hpwwuwgubiint hwaywugnid Ywd dhwdwdwuwy hpwgubiint wywnphyp b dwpbnt

wwpuwynpnigjntup:
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Blwdnunubipp U dwiuubpp ubpluwjwgynid Gu gnun wpdtiph hhdwu Ypw, dhwju Gpp nw
pnyjwwpynd £ hwdwéwiu $LUU, Ywd dh funwp hwdwudwu gnpdwpputinh ogniinp W Juwuh
hwdwp, huswhuhtu hwunhuwun £ Pwulyh wnlinpwihu gnpdniutinye)niun:

5 Uwplunpwgnyt hwjuwwywhww quwhwwnnwdutp b
nwwnnnipjniuubp

$<UU hwdwdwju Phtwtuwywu hwoytingnyeniuutiph wwwnpwuwnnwip wwhwuend £, np Pwuyp
ntywywpnyeniup Ywwnwph Yupunpwgnyu hwoquwwwhwywu quwhwunnudutp,
nwwnnniejniuttin W Gupwnpnieniuttn, npnup wgnbtignientt Bu ennund $huwtuwlwu
hwoybnynieniuutiph wduwpyh npnigjwdp wynhyubph bW wwpunwynpnyeniuubiph
ubipywjwgynn gndwpubiph, huswbu bwb hwoybinnt dwdwuwlwopowuh GYwdnunubph L
Swluubiph ypw: Fuwhwwnnwubpp W npwug hbn uwwyywsd Gupwnpniypniuutip, hhduyting
wwundwlwu thnpdh W wy gnpdnuubph Ypw, npnup hhduwynpgwsd Gu nyjw) wwjdwuubpnid,
hphdp U hwunhuwunud puwnnnneyntuutip wubnt wju wynpyubiph bW wpwwynpneniuubiph
hwaoytiyonwjhtu wpdbtiputiph ytpwptipjw|, npnug wndtipp huwpwynp sk npnatp wyp Juunwhbih
wnpnipubiphg: Udku nbwpnid, stwjwsé qguwhwwnnwdubipp hhduynud Gu nGwywpniejwu Ynndhg
pupwghy hpwnwpanyeniuutiph jJwywagnyt wwwnybipwgnudubiph ypw, thwuwnwgh wpryntupubpp
ytipohtu hwayny Yuwpnn tu tnwpptipgtip yuwunwpjwsd quwhwinnidubphg:

Lbpyuwywgynn $htwtuwlwt hwybinynipniuutiph wnnwing tgwuwlwihg nwwnnnnigyniuubpp b
guwhwwnwubpp ubipyuwjwgynud Gu unnpl:

hbpwlwt wpdtiph swihnidp

Shuwuuwywu gnpdhpubipp (Gpp wywpy ontywih quwugnwdutip slwu) W ny Shtwtuwywu
wywnhyubph hpwlwu wpdbpp uwhdwubint hwdwp nElwywpnieintuu oguwgnpdnid
quwhwwndwu nbjuupywu: Uw ubpwnnud £ qupgugnn qguwhwnnwutipp W Gupwnpnieniuutpp
hwlwwwwnwufuwu upw, R ontjwih dwutuwyhgubipp huswbu Yguwhwwnbu gnpdhpubipp:
NGYwdwnpnieniut hp GBupwnpnigyniuubpnud nppwu htwpwynp & hhduynid £ nhnwpyynn
wyjwiubiph ypw, uwlwju npwup dhow sk, np hwuwubih Gu: Wn nbwpnud, nlwywpnyeniut
ogwnwagnnpdénud £ hp niubgwd wdbuwjwy nbnGywwnynipniup: Suwhwwnywsd hpwlywu wndtipp
Ywpnn £ wwppbpyb) thwuwnwgh wndtiphg, npp hwaybinnt dwdwuwlwopowuh npnygjudp Yupnn
E hwuwubh (pub] wuhwwnwlwu gnpdwppubiph nbwpnu (nbu' Swunpwgpnienu 32):

Lbnnpniduyhti wpdbpnpetnh nwuwlywnpgnid

Pwuyp ubipnpnwwhu wpdbenetpp ubpwnnud Gu << whnwlwu W ny whwmwywu
wwpunwwndubipp, ny whnwlwu pwdubundubpp: UYgpwywt dwuwsdwt dwdwuwly Pwuyp
nwuwlwngnw £ wpdbenebpp ywbwnph hwdwp dwwnskih Shuwtuwywu wynhyubp, npnug
hpwywu wndtiph 2gnpnnidu hpwlywugynid £ Yuwhuwnid:

<hdbwluwt dhonglitinh ogynwlwn dwnwynyeywt dwdlytiypn

Lhduwlwu dhongubiph oguwlwp dwnwjniejwu dwdybnh quwhwwndp nwwnnnniejwu
wpryntup £ hpduwd udwt wywpyh hbn Yuwyws hinpéh ypw: Uywguw inunbuwyuwu
ognunubipp dwpduwynpynwd Gu whnhyubipnud b uywnynid hpduwywund ogunwgnpddwup
gnigpuewg: Wuniwdbuwjuhy, wjuwhuh gnpdnuubpp, huswhuhp GU gnpdwnuwlyw,
wbuuplulywu Yuwd wnlnpwjht dwoywdnieiniuubipp, hwéwfu hwugbigunid Gu wlwnhyh
wnunbuwlwu ogninubinh ujwgbgdwup: TEYwywnpnientup duwgnpnwihu ogunwywp
dwnwjniypjwu dwdlbnp quwhwwind £ wynhyh pupwghly wnbuthyulwu yhdwyhu
hwdwwwuwnwufuwu b pun wju guwhwnywsd dwdwuwlwopswuh, nph pupwgpntd Fwulyp
Ywufuwwnbunid £ unwuw] ognunubip: Uuwgnpnwiht ogunnwwp dwnwjnipjut dwdlbnp
guwhwwndwu hwdwp hwayh Gu wnuynwd hnlyw| hhduwlwu gnpdnuubipu. wywnhyubiph
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Ywufuwwnbuynn ogunwgnpdnidp, gnpdwnuwlwu gnpdnuutiphg bW wwhwwudwu dpwgphg
Yuiujwsd' dwodwsdnipniup b ondjujwywu wwydwuubph thnhnfuniginiuubphg wnwywgnn
wbluuhjwywu b wnlunpwihu dwodwdniegntup:

Ubwtigjwy gnpshptin

Uywnhy ontyuynud shwodwnynn $htwtvwyw wdwugjw gnpdhpubtiph hpwlwu wnpdtputipp
uwhdwuynw 5u quwhwwdwu dbpnnubph Yhpwndwdp: Uswugjw| gnpdhpubiph guwhwwnnwdp
ubpwnynud £ dbYy wpdnipwiht ninynuwnpniph udnwh, pwqdwpdnipwiht tnnynuwnpnyph uynwh
gnpdwppubipnud U thnfuwndtiph $npdwupnwiht wwjdwuwgptipnd: Uju gnpdwppubiph hpwywu
wpdbipp uwhdwuynud £ npwbiu hwunwwnniu nEphnnpujwu wwpwnptiph U (nnugnn,
wwnwnwynpniejwu ubipyw wpdtipubiph dhole tnwpptipnieyniu Ywd hwywnwyp: Lnnwgnn
wwpuwynpnijwu ubipyw wndtipp uwhdwuynid £ pun gpnjuwt wpdbyunpnuwihu Ynphg
uinwgywd qbinswihtu gnpdnuutiph: Grb quwhwwndwu dbennubpp Yhpwnynwd GU ppwlwu wpdtpp
uwhdwubint hwdwp, npwup hwunwwnynd fud ywppbpwpwn ybpndniygjwu Gu Gupwnyyntd
npwlwynpyws dwutwgbinubiph Ynndhg' wulwiu wnwowgdwu wwydwuubphg: Wupwuny,
nppwuny gnpduwlwunwd huwpwynp t, dnnbjubpp Yhpwnnid Gu dhwju nhunwpybh wdjwiutpp,
wjuniwdbuwjuhy, wjuwhup ninpunubipnud, huswyhuhtu wwpunpwihu nhuyu £ (huswbu
ubithwwuwwnhpng, wjuwbiu b ywjdwuwagpwihu gnpdpulybipng), thnhnfuwywunieniuubpp U
Ynntigwghwutipp wwhwugnw tu WEYwdwpnigjwu quwhwwnwywup: Uju wywgw npudwlwu
dhongutiphg gwulwgwdh gbipwgquwhwwnnwip b pipwquwhwwnnwp Ywpnn £ ywhwugb) wyu
wdwugjwiubiph hwaybyonwihu wndtipubph fwlwu G6ogpnnud:

bwuwwlgdwds Ynndbph hby gnpdwntinyenibitin

Pwulyu hp gnpéniutiniejwu pupwgpnid hpwlywuwgunid £ gnpdwnuntgyniuutip uwwygywsd
Ynnudbiph htin: Ladwd gnpdwnunyeniuitipp hhduwlwund hpwywuwgynud Gu onyujwywt
wwjdwuubpny: Gnpdénn ontywih pwgwywnipjwu nbwpnud Pwuyp Yuwnwpnud §
nwwnnnniejnuubp gnpdwnuniyeniutbiph ontywjwywu Ywd ng ontluywlwu punyeh Yyepwptpjw:
Ttwinnnnueniutbipp hhduynud Gu wy hwéwlunpnubpp hbin tdwuwwnhw gnpdwnunieyniuubinh,
huswbu bwl wpnyniuwybun npnypubiph ybpndnyegniuubph Jpw (nbu' dwunpwgpnieniu 31):

dwpnlybiph b wy; thnpuwinynigyniiinh wndtiqnynid

Pwuyp quwhwwnnud § fuunpwhwpnyg Juwpybpp W hnfuwnynieiniutubpp jnipupwuginip hwoybinnt
wduwpeyh hwdwp' ywpgbint hwdwp, pE wpynp wnlw Bu wpdbgplydwu opjtywnpy
hwjwnwuhgutip: Uwutwynpwwbu, nEludwpnigjwi nwnnnnieniut wuhpwdbon b wwwaguw
npwdwywu dhongubiph hnuptiph gnwdwpp W ywppbpwywuniejniup quwhwwnbint hwdwn, tpp
wuhpwdtion £ wywhwugynn wwhnwnh swithp npnob: Luwu qguwhwwnwdubipp hhdugwd Gu npno
gnpdnuubph onipg Gupwnpnueiniuubph ypw b ubplw wpnyniupubpp Yupnn B wwpptbp (hub)
hwugbigutiiny wwhniunnud hGnwgqw thnihnfunieiniuubph:

Lowtwlwih Juwpytiph b hnfuwwnynyeniiutph hwdwp wuhwnwwu unbndqwd hwwnnty
wwhnwwnubphg pwgh, Pwulyp twl untindnud £ wpdbgpydwt fudpwiht wywhnwwnubp, wu
nhuybiph gdny, npnup stwjwd np wuhwwnwwbiu skt quwhwnyb), vwywiu Wwpniuwynwd Gu
sUydwpdwu wybh 466 nhuy, pwu uygpuwwtiu npnayt Ep: Uw hwayh £ wnunud wjuwhup
gnpdnuubiph wanbignie)niup, huswhupp Gu Juunpwpwgnup Gpyph nhuynud, wpryntuwpbpniejwu
dbo b wbluuninghwywu huwgnidp, huswtiu bwb pugwhwjnywsd Yunnigwdpwjhu
ppnueynuubpp Ywd npwdwywu dhongubiph hnupbiph ujugnuiubpp (nbu' Swunpwgpnintu
20):
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bwuwhippuwgh gnpdhp hwunhuwgnn yuéwnph hwdwp dupnsth tbpnpnidtitnp
wndtignynid

Pwuyp hwdwpnud £ Yuwwhwwih gnpdhp hwunhuwgnn quwéwnph hwdwp dwwskiih ubpnpnwiu
wpdbgpyyws, tipp npw hpwywu wpdtiph tjugnudp bwlwu £ Yud Ypnd £ Gpyupwnle punype:
Npnobine hwdwp bwlwu b Yuwd Bplupwnl udwgndp' Pwuyp Yuwnwpnid § npnawlh
nwwnnnnijniuutin: Wn nuunnnnigntuupp Yuwnwpbijhu, wyp gnpénuutiph htw delwnbn, Pwuyp
hwauh £ wnund twlb pwdubnndubiph quh thnthnfuwlwunteniup: Pwgh npwuhg, wpdbtignpynidp
huwpwynp k&, tipp wnw Gu wwwgnygubp, np Juwnwgb) £ $huwtuwlwi ypbwyp nyju
Yuqdwybpwnrpjwu, wpryniuwpbpnygjwu Ywd §ninh, npinbin uwnwnpyby b ubpnpnwp,
Ywwnwnpyb) Bu thnthnfunyeniuutip wnbfuuninghwubipnud W gnpéwnuwlwu Ywd $htwtuwywu
npwdwywu dhongubiph hnupbipnid:

Fnundprh windtiqplnid

Pwulyp quwhwwnu £ gnindpip jnipwpwugnip hwodbnne wduweyh hwdwp® ywpgbne hwdwp,
et wprynp wnlw Gu wpdbgpydwu opjtlwnhy hwyjwnmwuhubn: Sninyhih wpdtigpynwdp
quwhwwnynid £ npwdwuwntind dhwynpubiph thnfjuhwwnnigynn wpdtiph hhdwu Ypw:

6 Atnuwpyumhpwlwu gnpéntubinipjuu Shwynpnud

Uhwgdwt wwjdwuwgnph hwdwdwju Pwuyp 2017p. hniujwphu dbinp & pbipt) "<wjjuywu
qupgwgdwu Pwuly" PPL-h 100% pwdutimndutipp U yEpwhuynnniegntu, nph |hgbughwu <<
LYbuwnpnuwlywu pwuyp Ynndhg hbwn £ Ywusyb): Anpbipnudp ey b wnwhu Pwuyhu punwjub pp
pwulwjhu gnpéniubinyeniun:

®$nfuwtigyws hwpnignid
Pnfuwugqwd hwuinnigdwu hpwlwu wpdtipp Yugunud 15,129,999 hwqwp npwd:

Npnpbih dtnppbinduwsé whiphytubn b uppwbdbws wwpypwynpnyaynibtibn

Abnuwpwwnhpwywu gnpéniubiniejwu dhwynpdwu wpryniupnd &bnp pipdwé wynphyubpp
unwuduwsd wwpwwynpnieniuubph hpwywu wpdtipubpp tnppbpdwu wduwpyh npnigjwdp
htwnlyw|u Gu.

Lwqup << npwd QAbnptpiwt wduwpyh
npnipjudp Gwtwsus
hpwlwtu wpdbpubp
Ulyphyutip
TFpwdwywu dhongutip U npwug hwdwndtipubin 12,495,061
Muwhwugubip pwulbph b wy $huwtuwlyw Yuwgdwlybpwnipniuubinh
uyuuwndwdp 336,307
Uswugjw| huwtuwlywu wywnphyubp 3,346
Jwbdwnph hwdwp dwwskih wpdbenebp 4,680,292
Uhusl dwpnudp wwhynn wpdtipnptp 1,263,786
Lwbwfunpnubiphtu nmpywé Jupytip 38,746,022
<hduwlwu dhongubin U ng unipwlwl wywmhyubn 2,810,226
Pnuwquwudjws wlwhyubp 1,390,558
Uj| wywhyubp 176,104
Cunwdbup' wywhdubp 61,901,702
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Lwqup << npwd Qbnptpdwtu wduwpyh
npnipjwdp Gwuwsjusd
hpwywtu wpdbpubp

MNwpywynpniyenibitiin

Muwpwnwynpnipniuttp pwuybiph tuwndwdp* 114,250
Lwbwfunpnubiph pupwghy hwohyubp bW wjwunubp 50,089,623
Uj| thnfuwnniegyniuubp 878,788
U] wwpwwynpnieyniuubp 93,379
Cunwdbup' wwpwnwynpniginiuubip 51,176,040
Npnakith gnun wyinhyutip 10,725,662

*Mwpppwynpnieniitibn pwbyiph bywipdwdp bepwnnid £ Upwipwgppwly PPC-h puwbiyuyht
hwphytlinh dawgnpnp 114,009 hwquip npwd gnidwipny

bpwlwt wnpdbph swhnid

Mwhwbotiin U wwpypwynpnygyniiiin phtiwtivwlwt Yuquwlybnwnyeiniunh
blwipdwdp

Uty wdhu dwpdwu dwdytinn niubtignn wlwnhdubiph bW wwpunwynpngyniuubiph hwdwp,
hwoybYonwihtu wpdbpp dninwynp wpunwgninud £ hpwlwu wndbpp, pwuh np wju $htwtuwlwt
gnpdhpubiph dwpdwtu dwdybinubipp pwjwlywuhu Yupé Gu: UGY wduhg wybih dwpdwu dwdybin
niutignn wywhyubph W wwpwwynpnieniuubph ppwywu wpdtipp uwhdwuynid £ wlulwynn

wwwgw npwdwlwu dhongutinh hnuptinh hwywnpyhg Glubing b gbnsyb & dbinppbindwu opdw
npniRjwdp gnpdnn hwdwwwwnwuluwu tnnynuwnpnypubpny:

Lwibwpunpnbbiphtl nndwd Juplitn b thnpuwipnynigyniatin

Wu dhongubiph quwhwwwywd hpwlwu wpdbpubpp, npnup niwbu $hpudwd mnynuwnpnyp,
uwhdwuynwd Bu Gubiny wyuywynn wwywgw npuwdwywu dhongutiph hnuptiph hwadwnlyhg,
npnup gbinsyb) Gu udwu ywpwpwihu nhuy W dJwpdwu dwdlbwn niubignn gnpdhpubiph
Gtinppbpdwu opdw npnipjwdp gnpdnn lnynuwnpnypubpny: Updbgpyywsd Jupytiph ppwywu
wndtipp hwpqwplyynud £ gpuydh wnwpluh ywéwnphg wluywidnn npwdwlwu dhongubiph
hnupbiph hhdwu ypw:

Uhtusl dwpdwt dwdybipp wwhynn bbpnpnidiabn

Uhusl dwpdwu dwdybtivnp wwhynn ubpnpnudutiph hpwlwu wpdbpp hhduwsd £ onyuwynid gnpdnn
wnynuwnpnypubiph ypw: Wu wpdbipnetph hpwlwu wnpdtpp, npnug yepwpbnw| pugwlyuwjnid
GU quwugnudutipp, hhdudwd Gu wyuywynn wywaqw npuwdwywu dhongubiph hnuptiph hwaywpyh
Ypw, npnup gtinsyb| Bu dinppbipdwu opdw npngjwdp onlywjnud gnpdnn iinynuwnpnypubipny:
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Qninyhy dtnp ptinnidhg

Jbnpplindwt wpryniptinid Gwitiwsyby £ gninypy.

Cwqup << npwd

Pnfuwugwsd hwwnnignid 15,129,999
Npnoth gnun wlywnhyubph hpwywu wpdtp 10,725,662
Snindhy 4,404,337
Sninyhih wpdbgpynud (880,871)
Gnunyhih duwgnpn wndtigpynudhg htivn 3,523,466

7 Sninuwjht b tdwtwnhy GYudnunutp b Swiuubp

Lwqup << npwd 2017 2016

Snynuwyhti b bdwbwiphyy Ghwdnupubn

Lwbwfunpnubiphtt mpywé Jwpytip 12,782,080 7,845,483
Jwbdwnph hwdwp dwwnskih huwtuwlwu wynpdubp 2,398,919 1,930,002
wlwnwpé nbwn gnpdwnuniejniuubp 562,610 559,517

Pwulybppu b Sphuwtvwlywu Yuqdwybpwnyejniuubiphu
wnpywsd Jupybip U thnfuwwnynieyniuutip, npwdwywu

dhongutip U npwug hwdwpdbpubp 192,551 284,615
Uthwwnwwbtu wpdbgpyywsd wlwmphyubiph qdny hwoytigpwd

wnYynuubip 118,513 155,891
Cunwdbup wmnynuwiht b bdwuwwnhw Glwdnunutbp 16,054,673 10,775,508

Snlynuwypti b bdwbwiphwy Swhuubp

Lwbwfunpnubiph pupwghy hwohyubip b wjwunubp 4,743,727 2,433,587
Uj| thnfuwnniegyniuubip 3,190,351 2,821,350
Muwpwwynpnipniuttp pwuybph twwndwdp 144,753 147,795
frnnupyqwd ywpupwihtu wpdtipnetp 331,429 268,931
Nbwn gnpdwnunieyniuubp 57,950 53,251
Cunwdbup wnynuwjht b bdwuwwnhw Swiuutip 8,468,210 5,724,914
Snynuwiht b bdwuwwinhw gnin Glwdnunubip 7,586,463 5,050,594
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8 Undhuhnt b wy] yéwpubph mbupny Glwdnunubp b éwjuubp

Lwqup << npwd

Undhupnti b wy; ydwnptliph ippbupny Ghuwdnuptbp
Jbdwpwhwywplwiht U wy| Swnwjnipniuubn
Mwuwnhly pwpwunbiph uywuwpynid

Bpwgtuhpubip b wyptinhwnhyubip

Cunwdbup Yndhupnu b wy yéwpubiph nbupny Glwdnunubp

Undhupnt b wyy Yydwpbbiph ppbupny Swiuubin
Snpdwnuntpiniuubp wwuwhy pwpnbpny
Jbdwpwhwywunplwihu dwnwjnipniuubn

Snwatuhpubip
dnunwiht pnpuwjh Swnwjnieyniuubp

Cunwdbup Yndhupnu b wy yéwpubiph nbupny dwluubp

Undhupnt b wy| yéwpubiph nbupny gnin Bywdnunubp

2017 2016
935,971 709,586
431,883 336,858

12,412 3,383
1,380,266 1,049,827
554,481 454,748
137,758 71,281
19,917 31,796
31,555 1,109
743,711 558,934
636,555 490,893

9 2nin GYwidnin wpnwpdnipwihu gnpéwnunipeyniuutiphg

Lwqup << npwd

Upwwndnyeh wnp nt yuwbwnphg gnun blwdnin

2ntn ogniwn/(Yuwu) ns wnluinpwiht $huwtuwywu

wywhyubiph b ywpunwynpnigynituubiph
Ybpwquwhwuwnuhg

Lunwdbup gnun Glwdnun wpwnwpdnypwihu
gnpédwnuntpiniuubinhg

2017 2016
926,420 696,994
78,555 (249,015)
1,004,975 447,979
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10 Uy gnpéwnuwlw GYudnunutp b Swiuubp

Lwqup << npwd 2017 2016
Wy gnpowntiwlyw Ghwdnuptbin

Uwnwgywd winydtip bW winiquuputip 669,098 452,511
fFwulwndbp dGwnwnubpny gnpdwnunip)niuttiphg

GYwdnunubp 12 47,575
Uy wywinhyubiph Jwéwnhg Gywdnunutip 8,789 -
Updbenebiph hwaywndwu dwnwyniegintuubp 51,931 -
Uy Glwdnun 50,818 30,693
Cunwdbup wy gnpdwnuwlwu Glwdnunubp 780,648 530,779
Wy gnpéwntiwlw swhuubn

Jbwpnudubp wjwunubiph hwwnnignudp Gpwfuwynpnn

whwmwlwu hhduwnpwdhu 312,127 65,002
huwuwghwh gdny gnpdwnuwywu dwfuubip 89,890 70,200
Ywnghwwphwih Ynndhg dwwnnigynn Swnwjnipniuubn 43,300 -
Mwuwnhly pwpwinbiph gény gnpdwntwywu dwiuubip 28,059 18,599
Jdbwpubip huwtuwlwu hwdwlwngh hwonmwpwphu 21,725 13,336
<hduwywu dhongubinh ownwpnidhg gnun Yuwu 41,832 -
U wywhyubiph ownwpnuihg gnin yuwu - 4,354
Uy Swifuubip 46,668 37,513
Cunwdbup wy gnpdwnuwlwl dwfuubp 583,601 209,004
Wi gnpdwntwlwu gnun Glwdnun 197,047 321,775
11 Updtgpydwu Ynpnunmubp/(hwwnwpénid)
Lwqup << npwd 2017 2016
Muwhwuubip pwulbphu U wy Shuwtuwywu

Ywqdwybpwnreniuutpht Uwwndwdp (SwunpwgnnyenLu

17) 11,822 (11,037)
Lwbwfunpnubipht nmpwsé Jupybip (Swunpwgpnieintu 20) 725,988 1.272.884
U wywhyubp (Swunpwgpnipniu 23) (33,614) 3,433
Cunwdbup wndtiqpynidhg Ynpnwntibip 704,196 1,265,280
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12 Uusuwlwquih gény Swfuubp

Lwqup << npwd 2017 2016
UWpfuwwnwywné U npwt hwjwuwpbgwd wy) yéwnpubn 3,253,567 2,293,546
Uuduwlwqih gdny wy dwiuubip 34,781 19,969

3,288,348 2,313,515

13 Uy punhwunip Jupswlw Swuubkp

Cwqup << npwd 2017 2016
Snpdwnuwlwu Jupdwwiniejwu gény dwiuubip 458,183 369,386
Jdbpwunpngiwu b wwhwwudwu dwfuubp 260,835 188,054
Uuywnwugniejwu dwnwjnyentu 262,680 236,167
Sndwagn b 2ntuywywpnud 150,664 101,790
Lwpytip, pwgwnniejwdp 2whnipwhwpyh 238,430 163,959
Ywwh U wmbnElwwndwlywt dwnwjnieyniuubp 124,545 92,784
Snpdnindw dwluubip 41,515 35,827
Spwubtywywihu dwiuubp 61,041 53,789
Undniuw b gpwubtjuyh uywuwpydwu dwiuubp 79,364 48,963
Uwulwghunwlwu Swnwjnipniuubn 37,524 48,452
Ubpywjwgnigswlywu dwfuubip 21,361 12,322
Uwwhnywagpnientu 24,869 16,345
Uunwdwybwpubp 10,894 12,529
Uy Swiuubip 78,870 57,055
Cunwdbup wy| punhwtniy Juipswlw dwfuutip 1,850,775 1,437,422

14  Cwhnipwhwpyh gény sdwjuu

Cwqup << npwd 2017 2016
Lupwghy hwpyh gény dwfuu 655,545 283,144
Lwlunpn tnwphubiph owhnigwhwpyh Gagpunnud - 1,793
Lhnwagywd hwny (37,448) 6,397
Cunwdtup pwhnipwhwnyh gény dwfuu 618,097 291,334

Cwjwuwnwuh <wupwwbwnniginiund swhniewhwpyh npnypwswihp Yugdnud £ 20% (2016p." 20%):
<< hwpluwjhu opGuunpnipjwu b HLUU-h dhol tnwd nnwppbipnieiniup dh 2wpp wynpyubpph b
wwpuwynpnigintuubiph gény wnweowgunid b dwdwuwlwynp tnwppbpnieniutubpn $huwtuwlwu
hwoybtinnynyeniuutiph Yuqdwu twwwnwyubipny npwug hwoytyonwihu wpdbputiph W hwplydwu
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pwquwih dhol: LEnwaqqwd owhnipwhwnlh gnidwpp hwodwpyynid £ 20% hhduwywu

nnnypwswitp Yhpwnbiny:

Uwnnpl ubpywjwgynid £ owhnipwhwnpyh gény dwiuup b hwoywwwhwlwu swhnyrh dhol

thnfuywwwygywdniegyniup.
Lwqup << npwd

Gwhnype dhusl hwpynwip

Swhniypwhuwpl' 20% npnypwswiding

Quwqgtigynn dwtuubip

Upwnwndnypeh (npwlwu)/puguuwywu
thnfuwpdbipwiht tnwpptipnientu

LwpYwjhu opbunpniejwu

thnihnfunieyniuubiph htin Yuwywd
sdwtwsywd hbnmwagywd hwplwihu

wwpuwynpnigjwl wgnbigniejniup

Luwfunpn nwnyuw pupwghy hwpyht
ytpwpbipnn Gagpunnudubp

Cunwdbup gwhnipwhwnyp gény dwfuu

dwdwuwlwynp mwppbipnieyniuutiph gény hbwnmwagqqwsé hwpyh hweduwny.

Lwqup << npwd

Lwbwfunpnubiphtu nmpywé Jupytip

Cwiéwfunpnbiph pupwghly
hwohyubip bW wjwunutip

U] wwpwwynpnieyniuubp
Lwdwfuwnt hbwnwaéqqud

hwplwjht wywnhy

Pwuybppu b wy| Phuwtuwlwu
Ywqdwybpwnreyntuubpht tnpdwsd
qunybp W hnfuwwnynieniuttip

<hduwywu dhongubin U ny
Unipwlywiu wywmhyubin

Ywbdwnph hwdwp dwwnskih
dhuwtuwywu wywmhyubp

Cunwdbup htnwaqywd hwplwhu

wwpuwynpnijntu

2ntn hbinwdgqywsd hwplwhu
wunh/(wwnuwdnpnignit)

Upmynituwybun UWpryniuwybin

npnypwgwith npnypwswith

2017 (%) 2016 (%)

2,622,483 1,380,809

524,497 20 276,162 20

135,681 5 4,594 1

(15,711) 0] 8,785 -

(26,370) 0] - -

- 1,793 -

618,097 23 291,334 21

Uy

2016p. hwdwwwpthwy 2017p.
nbtYwnbdptph Cwhnypnd  $huwbuwlwu  nblunbdptpp
31-h Yuwd Juwunid wpryniupnid 31-h
npnipjwdp Gwuwswé Swuwswé npnipjwdp
20,636 (3,214) - 17,422
3,635 9,021 - 12,656
95,217 4,625 - 99,842
119,488 10,432 - 129,920
(29,938) 27,016 - (2,922
(23,841) - - (23,841)
(216,655) - (5,079) (221,734)
(270,434) 27,016 (5,079) (248,497)
(150,946) 37,448 (5,079) (118,577)
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Cwqup << npwd

Ywbwnph hwdwp dwwnskh
dhuwtuwlywu wywmhyubp

Lwbwfunpnubiphtu wmpywéd Jupybp

Cwwfunpriubiph pupwghy
hwohyutip b wjwunubp
U] wwpwwynpnieyniuubp
Cwdwfuwnt hbwnwéqqud

hwplwjht wywnhy

Cwéwfunprubiph puewghy
hwohyubip U wwunubp

Pwuybppu b wy| Phuwtuwlwu
Ywqdwybpwnreyntuubphu tnpdwsd
qunybp W hnfuwwnynieniuutip

<hduwywu dhongubin U ny
Unipwlywu wywmhyubin

Uyl whynhutin

Jwdwnph hwdwp dwwnskih
dhuwtuwywu wywmhyubip

Cunwdbup htnwaqywd hwplwhu
(ywpwnwynpnijntu)

2ntn htnwdqqwd hwplwjhu
wywnhy/(wwpunwynpnieinu)

Uy

15 ULkl pwdubwnnduptu pulunn qwhnyp

Lwqun << npwd

Swpyw pwhnyp

Cpowtwnnigjwu dtio gunuynn unynpwljwt pwdubitmndutiph

lznuws Uhsht eh (huin)

Uty pwdubinnduhtu pwdhtu puljunn pwquiht swhnyep

2015p. hwdwwwpthwy 2016p.
nbtYwnbdptph Cwhnypnd  $huwtuwlyuwu  nblYnbkdptph
31-h Jwd Juwunid wpryniupnid 31-h
npnipjwdp Gwuwswé Swuwswé npnipjwdp
50,730 - (50,730) -
27,504 (6,868) - 20,636
- 3,635 - 3,635
83,438 1,779 - 95,217
161,672 8,546 (50,730) 119,488
(7,167) 7,167 - ,
(12,837) (17,101) - (29,938)
(15,646) (8,195) - (23,841)
(3,186) 3,186 - -
- - (216,655) (216,655)
(38,836) (14,943) (216,655) (270,434)
122,836 (6,397) (267,385) (150,946)

2017 2016

2,004,386 1,089,475

1,760,731 1,337,077

1.13 0.81
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16 Tpwdwywu dhongubip b npwug hwdwpdtpubp

Lwqup << npwd 2017p. ntlywnbtdptph 2016p. nEYwnbiptph
31-h npnipjwdp 31-h npnipjwdp

YwutuhYy npwdwywu dheongubin 7,613,864 9,850,129
(Fnpwlgwihtt hwohyutin <LYP-nud 29,647,732 25,869,141
Lnuwnpn hwohyubip wy| pwultpnud 782,830 2,898,463
Cunwdbup npwdwlwt dhgngubip bW npwg hwdwndtipubip 38,044,426 38,617,733

(anrwlgwiht hwohyutipp <L YP-nwd Ubipwnnid U twb << pwulwjhu opblunpniejwu
hwdwdwju << YP-nuwd mbnwpwfujwsd wwpwwnhp ywhnwwubpp, npnup nblywnbdpbph 31-h
nnniejwdp hwpdwnplyyt) B Fwuyh Ynndhg ubingpuywsd npudwiht npng dhengutiph 2%-h L
wpwnwpdnypeny npn2 dhongutinh 18%-h swthny wdpnnontejwdp << npwdny: Ujn dhongubtinp
2017 nkiywbdpbph 31-h npniejwdp Yugdnud Gu 13,950,521 hwqup npwd (2016p. nklwnbdptiph
31-h npnypjwdp’ 10,650,734 hwquip npwd): Wn dhongubiph Gipwagpnuiu wpgbws sk, uwuwju
wwhnwwnwynpdwu tjwqugnyu swihp swwhwwubp hwugbigunud £ << Yaunmpnuwywu pwuyh
Ynndhg winydtiph Yhpwndwu: Mwpwnwnhp ywhnwwnwynpdwu dhongubipp nhdwg Pwulyp
wnynuubip sh unwunud:

2017p. ntywnbdpbph 31-p npnipjwdp Pwulp sntuh unuwnpn hwohy (2016p. ntYywntdpbtph 31-p
npniRjwdp’ unyuwbu), nph duwgnpnp gbipwquugnid b ubithwywu Yuwwhwwih 10%-p:

2017. pupwgpnud hpwywuwgyb| Gu htunlyw] wuywufuhy gnpdwnuniegyniuubpp.
o Jwpyh dwpnut gpwdubph wpwdwnpdwu dhongny 539,072 hwqup npwd gnwdwpny (2016p."
137,234 hwqup npwd)
17 Muwhwugubtp pwulybtph b wy; Phuwtuwlw
Yuqiwybpwnipyniuubph ufumndwdp

Cwqup << npwd 2017p. nklwbkdpkph 2016p. nbYwnbdpkph
31-h npnipjwdp 31-h npnipjwdp

MNuwhwbotbn pwtlybiph tywipdwdp

dwnlybip 678,019 3,880,848
<L YP-nuw wwuwnhy pwpwbpny gnpdwnunieiniuubph

hwdwp ntwnuwgywd dhong 620,000 290,000
Uwnbtigywé wywunubip ng nighnbuwn pwuytipnid - 16,357
Lwlwnwpé htngudwt wwjdwuwgnpbn 4,828,803 5,008,629
Uj| duwgnpnutip 111,249 36,511
Cunwdbup wwhwugbin puwtiytiph uywindwdp 6,238,071 9,232,345

«UPUPUSRULY» pug pwdubiinhpwlwu puytipnygyniu
Shuwtuwhwu hwoytiinynigyniuutip
31 nbywnbtidpbiph 2017e. 45



Cwqup << npwd 2017p. nklwbkdpkph 2016p. nkYwnbdpkph
31-h npnipjwdp 31-h npnipjwdp

MNwhwbotbin wy phtiwbuwlwl Yuwqdwlybpwniegnitinh

bywipdwdp
duwnytip 2,527,472 1,345,122
Cwlwnwpé htnqudwu wywjdwuwagpbp 3,423,945 2,455,331
Uwnbgywsd wjwunubip $huwtuwlwu

Ywqdwybpwnreyniuubp 261,507 255,760
Cunwdbup wy Shutwtvwyw uqdwlbpwnieniuubph

uywwndwdp ywhwugubiph hwdwfuwnu gnidwn 6,212,924 4,056,213
Updtgpynidhg wwhnwwnubip $huwtuwlwu

Ywqdwybpwnreniuubph ujundwdp ywhwugubph qény (25,273) (13,451)
LCunwdbup wwhwugubip wj $huwtuuwywu

Ywqdwybpwnieyniuutiph uuwndwdp 6,187,651 4,042,762

Cunwdbup wwhwugutip pwuybiph b wy Phuwtuwywu
Ywquwynwnipniuttinh bywndwdp 12,425,722 13,275,107

dwnpybpu nt wjwunubpp dwdybnwug Yud wpdbgpyyws sbu:

2017. nblywbdpbph 31-h npnigjudp uwnbgyws wywunubipp Phuwtuwywu
Ywqdwybpwnieniuubipnw hpbughg ubpywjwgunwd tu Master Card Jéwpwjhu hwdwlwnpgnwd
wunwdwlgnipjwu nhdwg uwnbgws wywunp 70,771 hwqup npwd gnuwph swing (2016p."
65,087 hwqup npwd) b Visa yéwpwihu hwdwlywpgnud wunwdwygnipjwu nhdwg uwnbgywd
190,735 hwqup npwd gnuwpp (20162." 190,672 hwqup npwd):

2017p. nblywbdptiph 31-h npnyjwdp hwwnwpd nbwyn hwdwdwjuwgpbpny quywsd wpdbenetph
hpwywtu wpdtipp bW npwdwnpywd qupytiph hwayblonwiht wndtipp ubipywjwgynid £ unnple.

Lwqup << npwd 2017p. ntlywnbdptph 31-h 2016p. nkywbdptph 31-h
npnipjwdp npnipjwdp
Snwyh Spwgh
hpwywt dwpyh hpwywt dwpyh
wpdbpp gnudwpp wpdbpp gnufwpp
<< yhnwywu wwpuwwnndubip 8,499,474 8,252,748 7,510,133 7,463,960

Cunwdbup htngudwt wwjdwuwgnpbipny

quUws wndtpnpti 8,499,474 8252748 7,510,133 7,463,960

Pwuybppu wpdwd Jupybpp wpdbiqpywsd Ywd dwdybnwug sbu:
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Uy huwtuwywu Yuqdwybpwnieniuutiph uuwndwdp ywhwugubiph gdny wpdtigpydwu
Ynpnwunubiph hwnwgnwubph 2wpdp htimywu .

Cwqup << npwd Cunwdbup
01 hntugwp 2016 24,488
Swpyw qnun hwlwnwnpénud (11,037)
31 nywnbdptin 2016 13,451
Swpyw gnun dwiluu 11,822
31 ntilwnbkdptip 2017 25,273

18  Udwugju| Phuwtiuwyw gnpshpubip

Updnyph L ninynuwnpnyph uynwbtipp npwdwlwu dhongutiph dtyp djnwuny thnfuwphudwu
wwwhnynwdubp Gu: Udnihtipp hwugbigund Gu wpunwnpdnyputiph tnunbuwywu hnfuwtuwydw:
Pwuyh JwpYwjhu nhuyp ubpluyjwgunid £ udnthwiht wwydwuwgnpbiph thnfuwphudwu
wnunbughw| dwluu, wju nbwpnud, et wwjdwuwgpwihtu Ynndbpp sdwpbiu hpbug
wwnwwynpniejniutbpp:

Unyw wowugjw| Phuwuuwlwu gnpdhpubnh hwdwuwnt wwjdwuwgpwiht jud wwjdwuwlwu
gnudwnubipp, hwdwdwju npnug gnpdhpubipp Uwywuwnwynp Gu Ywd ng, Ywupnn Gu dwdwtwly wn
dwdwuwl vswuwywhnpbu nwwnwuyt)' hwugbgubiny wdwugyw) $huwtuwlwu wynhyubph L
wwpuwynpnigyntuubiph hwdwluwnu hpwywu wpdtipubph nwwnwudwu:

Uswugjw| Phuwuuwlwu gnpdhpubiph hpwywu wpdtipubipp ubpyuwjwgywsd Gu unnpl.
Lwqun << npwd 2017p. nkywnbkdptph 31-h npnipyudp

Mujdwuwlw Uywhyubpp Muwpunwy.
gnuidwp  ppwywyu wpdtp phpwlwu wpdbtp

Upynundnypny wuydwbwgnbp
Upwwpdnipwht uynth wwjdwuwgnbip 5,871,622 20,766 49

Upwnwndnipwiht $npjwpn wywjdwuwgpbn 1,889,901 768 3,204

Cunwdbtup wéwugjw| Phuwtuwlwu

gnpdhpubip 21,534 3,253
Lwqun << npwd 2016p. nkywbdptph 31-h npniejwdp
Mujdwuwlw Uywpyubpp Muwpunwy.

gnudwp  ppwywyu wpdtp ppwlwu wpdtp
Upynundnypny wuwydwbwgnbp
Upwnwnpdnipwiht uynth wwydwuwgnpbp 3,482,819 156,234 -
Upwwpdnipwiht $npdwpn wywjdwuwagpbp 992,289 6,443 847

Cunwdbtup wéwugjw| Phuwtuwlwu

anndhputin 162,677 847
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19  Jdwbtwnph hwdwp dwwnskih wpdbenpebp

Lwqup << npwd 2017p. ntYwnbtdptph 31-  2016p. ntYwnbLdpLph

h npnipjwdp 31-h npnipywdp
<L whnwwu ywpuwwnndubp 25,840,497 26,081,268
Ny whwmwywu ywpwwunndubip 3,310,619 764,837
YUnpwnpwwnhy pwdubiinndubip 87,122 55,839
Cunwdbtup ubpnpnuiutin 29,238,238 26,901,944

Pninp wwpwpwjhtu wpdbpnebipt niubu hwuwnwwnnlt tinynuubin.

Pwuyp wwpyw pupwgpnid wdnpunhqugywd wpdtipny swihynn npuk ppuwtuwlwu wynpy sh
ybpwnwuwywpgb npwbu hpwlwu wpdbpny swihynn (2016p. unyuwtiu):

2quwugynn ywbwnph hwdwp dwwnskh wwpwpwiht wpdtenetpp swihynd Gu hpwywu
wndbpny, oquwgnpdtiiny quwhwundwu wbluuhyw' hhdudwsd ndjw) wwhhu gnpdnn ondjujwlyw
wnnynuwnpnypubiph ypw, npwtiu myjw; phtwtvwywu gnpdhph wwywgqw npuwdwlwu dhongubipp
hnupbiph gtinswunnynu:

Jwbwnph hwdwp dwwnskih wpdtipnebipt pun wpnniuwytin wninynuwnpnypubipp W dwpdwup
duwgwsd dwdybnubiph ubpwnnud Gu.

Lwqup << npwd 2017p. nkywnbtdptph 31-h 2016p. nkywmbkdptph 31-h
npnipjwdp npnipjwdp

% dwdlbwn % dwdlbwn

Mbnwywu ywpwnwwnndubp 4.74%-16.60% 2018-2047 4.74%-16.35% 2017-2036
Ny wEnwYywu wywpwwwnndubp 4.36%-12.75% 2018-2024 4.36%-10.75% 2018-2019

UYyqpuwlwu wpdtpny ubpyuwjwgywsd Jwbwnph hwdwp dwwnskih ubpnpnudutipp ubpwnnud Gu
squwtynn pwduwiht wpdtpnetipp npwdwjht thnfuwugnuutiph W $htuwtuwywu
Swnuwjnipniuttiph ninpunnwd: Wu ubpnpnwdubiph hwdwp gnpdnn ontyw gnjnieintu sniup, b
ytipotipu wntinh sbu niubigh] wjuwhuh gnpdwpputip, npnup Ywpnn thu npwdwnpbp yywnientu
npwug pupwghy hpwywu wpdtiph dwuhtu: b pndu, gbinsywé npwdwlwu dhongutiph hnupbiph
dbpnnh Yhpwndwu wpryntupnud dbwynpynud Gu dp gwpp hpwywu wndbipubin, husp
wwjdwuwynpyws £ wju ninpuinud npuwdwlwt dhongubiph wwwagw hnupbiph wnfwjniejwu htiwn
Yuwuwywsd wunpnonipjwdp: Wuntwdbuwjuhy, nEywdwpniginiup gununid t, np phs hwjwuwywu k,
np wwnbiytipoh npniegjwdp hpwywu wpdtipt fwwunpbu Yuwpptpdh hwodblonwihu wdbphg:
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20 Kwbwlunpnutphu npjwé Jupybp

Lwqup << npwd 2017p. ntlywnbtdptph 2016p. nEYwnbiptph
31-h npnipjwdp 31-h npnipjwdp

duwnytip 93,198,548 55,193,382
JdwpYwihu pwpwnbip 15,821,677 6,111,372
Odbpnpwdwnubn b Jupywihu gdtin 7,665,216 6,058,277
Cwlwnwpéd ntwn hwdwdwjuwgntp 50,613 346,342
dhuwtuwlwu Jupdwwniegintu 322,466 89,051
Swlwinnphug 4,141,700 38,055

121,200,220 67,836,479
Updtignynuihg wwhnwwnubp yunytiph gdny (2,033,077) (1,687,532)
Cunwdbup hwéwfunpnubpht wpdws Jupytn 119,167,143 66,148,947

2017p. nbywbdptiph 31-h npnipjwdp hwlwnwpéd hbngudwu wwjdwuwagptiph nhdwg
gpwywnpyuwsé << whnwlwu wwpunwwnndubph ppwlywu wpdbpp, npnup Pwulyu hpwyniup niup
ywbwnb| Ywd ybpwapwywnnbip wpuwynpnypyniuubiph fuwfundwt pwgww)niejwu nbiwypnid,
Yuwqgunud £ 56,033 hwquwp npwd (2016p." 375,276 hwqup npwd):

dwpybpp npwdwnpyb) Gu hpduwywund <wjwunwup Lwupwwbnnieniuntd gunuynn
hwéwfunpnubiphu, npnup hpbug gnpdniubinie)niup dwywib| Gu munbunyejwu hGnbyw|
G)nintipnud.

Spwdwnpywd Jwnytiph ybpnidnipintuu pun nunbunypjwu §nintiph ubpluwjwgywsd E unnple.

2017p. Yhlwntdptiph 31-h npniejwdp

Lwqup £ npwid

yninw- Spwuu- Uwwnn-
Upryniuw- wnunb-  Chuwpw- wnpn b Uwwuwp- nulwi
pbpnipynit unipynLu pnypynit Unlunnip Juy Ynud ninpuin - <hthnpbp W Cunwdbkup
dwnlbp 21,104,470 2,508,351 11,150,512 25,499,604 4,579,277 7,723,399 23,391,700 16,770,907 8,472,000 121,200,220
Undtignynidhg
wwhntuwnubip
Yuinltinh gony (429,935)  (50,167)  (223,010)  (290,455)  (45,720) (71,945)  (334,273)  (373,406) (214,166) (2,033,077)
2nun Juipybin 20,674,535 2,458,184 10,927,502 25,209,149 4,533,557 7,651,454 23,057,427 16,397,501 8,257,834 119,167,143
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2016pe. ntywnbkdptiph 31-h npniejwdp

Cwqup << npwd

Qyninu- Spwu- Uwjwnn-
Upryniuw- nunbk-  Chuwpw- wnpu b Uywuwp- nuywu
pbpnigynit unieyni pniggnit Unlunnip Yuy Ynud ninpun - <hthnpbp U Cunwdbkup
dwnlbp 8,494,339 1,740,661 4,580,160 20,277,608 4,770,471 8,068,708 11,403,112 6,870,220 1,631,200 67,836,479
Undbgnynudhg
wwhntuwnubp
Yunytinh gény (582,006) (66,667) (69,361)  (283,939)  (59,519) (249,858) (167,438)  (68,702) (140,042) (1,687,532)
2nun Juipybip 7,912,333 1,673,994 4,510,799 19,993,669 4,710,952 7,818,850 11,235,674 6,801,518 1,491,158 66,148,947

Jdwpytipph W thnfuwwinynigyniuutiph gény wpdbgpydwt wwhnwwnh pwpdu pun nwubiph hbunlywu

k.
2017p. HYnbdpkph 31-h npnipjudp
Qyninu- Spwtu-

Qwqup << npud Upmyniuw- nunb-  Chuwpw wnpn b Uywuwp-  Uwywnn- Lhthnpb-

Gpnipniu unipynLu nipnLu Unlunnt w nud nuljwu pwjhtu Uy Cunwdbkup

phipnipy Py pnipy p w
ffﬁfs <d“p‘t“1w"h1 582,006 66,667 69,361 283,939 59519 249,858 167,438 68,702 140,042 1,687,532
RjW
Jnuwplywwnhpwlwu
gnpéntutiniejwu
dhwinpdut dhongnd. 4 736 122 18719 91,162 2,801 62,416 527,566 382,001 62,857 1,259,470
atinppbipqwé
Swnyw (304,39
3;“““/(““‘“”“‘”‘5"‘ 353,972  (58,627) 128,971  (174,023) (97,836) 5 100,097 855,612 (77,783) 725,988
Rnun (Aninugpnud)/ (616,779) 40,915 5959 89,377 81236 64,066 (460,828)  (932,909) 89,050  (1,639,913)
ybpwnuwna
2017p. nuntdptinh 429,935 50,167 223,010 290,455 45720 71,945 334273 373,406 214166 2,033,077
31-h npnupjudp
Uthuwnuwljuu . - 41613 - ~ 32470 90558 60,689 225,330
wpdtgpynud -
fudpuyhu 429,935 50,167 223,010 248,842 45720 71,945 301,803 282,848 153477 1,807,747
wndbgpynud

429,935 50,167 223,010 290,455 45720 71,045 334273 373,406 214,166 2,033,077
Uuhwunwuwbiu
wpdtigpyywsd
Junytph
hwdwfuwnu gnidwp
(Jpusk wuhwwnwwbu
quwhwndwsd
wpdbigpydwu
wwhnuwnubpny
quntip) - - - 215546 - - 49496 219,555 687,362 1,171,959
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2016p. HEYwnbdpkph 31-h npnipjudp

Qyninw- Spwuu-
Cwqup &£ npud Upnyniuw- wnuwnb-  Thuwpw wnpn b Uwywuwnp- Uwywnn- Chthnpb

pbpnieyniu unipjnil pnipynist - Unlunnep Yy Ynud nulw -pwjhu Uy Cunwdbup
2016p. <nwujwnh 1
npniRjwdp 320,630 29,656 90,266 266,849 127,592 271,348 155,168 54,689 310,295 1,626,493
Swpyw
Swiuu/(hwlwnwpéntd) 305,899 179,425 115,737 313,185  (56,346) (5,813) 71,915 (1,009) 349,891 1,272,884
2nun (nnpugnpnid)/
ybpwnwna (44,523) (142,414)  (136,642)  (296,095) (11,727) (15,677) (59,645) 15,022 (520,144) (1,211,845)
2016p. nblywtdptiph
31-h npnipjwdp 582,006 66,667 69,361 283,939 59,519 249,858 167,438 68,702 140,042 1,687,532
Uuhwwnwlwu
wndtgnynid 301,753 - - 19,523 12,326 174,883 55,162 - 50,554 614,201
tudpuyhl wndtignynud 280,253 66,667 69,361 264,416 47,193 74975 112,276 68,702 89,488 1,073,331

582,006 66,667 69,361 283,939 59,519 249,858 167,438 68,702 140,042 1,687,532

Uthwwnwuwbiu
wpdtgpyywsd
Jupybiph hwdwfuwnu
gnudwp (Jhush
wuhwwnwwbiu
quwhwwnywsd
wpdbgnpydwu
wwhntuwnubpny
qutipn) 553,032 - - 93,203 51,149 571,180 175,549 - 166,582 1,610,695

Spwdwnpyws yupytiph U thnfuwwnynigyniuubph bipnidnie)nitu pun hwéwfunpnubiph niup

htinlyw| wbupp.
Lwqup << npwd 2017p. ntlywnbkdptph 2016p. nkYnbkdptph
31-h npnipjudp 31-h npnipjudp
Mbnwywu dEnuwpynieniutbip bW hhduwpyutin 8,509,635 456,417
Uwutuwynp dbnuwpynieiniutin 61,122,497 39,597,013
ShahYwlywu wushp 42,596,067 19,935,283
Uthwuwn dEnuwpywunbpbp 8,972,021 7,847,766
121,200,220 67,836,479
Updtignynuihg wwhnwwnubp yunpytiph b
thnfuwwnynieniuubiph gény (2,033,077) (1,687,532)
Cunwdbup Jupybp W thinfuwinynigniuutip 119,167,143 66,148,947
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Shghjwlwu wudwug npwdwnpjwsd Jupybpp ubpywjwgynud Gu unnpl.

Lwqup << npwd 2017p. ntywnbtdptph 2016p. nEYywnbiptph
31-h npnipjwdp 31-h npnipjwdp

Jdwplwjhu pwpwntip 15,721,417 6,089,814
<hthnpbpwihu 16,770,907 6,870,220
Nuyp 5,578,951 4,510,565
Lwlwnwpd ntwn hwdwdwjuwgntp 50,613 346,342
Uywnndbipbuwubph dbnppbipdwu 64,409 5,229
Uwywnnnwlwu Jwpybp 4,409,770 2,113,113
Cunwdtiup $hghlwlywl wudwug npwdwnpywsd Jupytn 42,596,067 19,935,283

Shuwuuwlwu Jupdwlwinipjwu gény nbintywwnynieniup ubpyuwjwgynd  unnple.

Cwqup << npwd 2017p. nklwmbkdpkph 2016p. nklwnbkdptph
31-h npnipjwdp 31-h npnipjwdp

Shtwbuwlwl Jupdwluwnyeywt gény hwdwpiwnb

ubpnpnudtn
Uhusl 1 nwph 81,684 37,310
1-5 twpp 312,854 65,424
394,538 102,734
Shtwbuwlwl Jupdwluwnyeywt gény sywupwljud
wwwqw phtiwbuwlwt Ghwdnup
Uhusl 1 viwph (14,922) (1,471)
1-5 twnp (57,150) (12,212)
(72,072) (13,683)
Shuwtuwlwu Jupdwlwiniejwu gény gnin ubipnpnudutip 322,466 89,051

Shuwtuwlwu Jupdwlwinipjwu gény wpdbgpynidhg wwhniunubpp ubpwnjwéd Gu Jupybiph W

thnfuwwnynieyniuutiph gdény wndtigpyniihg wwhnwuwnnud U 2017e. nbyunbdpbph 31-h npnigjwdp
Yuwquntd tu 4,407 hwqup npwd (2016e. nblywbdptph 31-h npnigjwdp 7,453 hwqup npwd):

Shuwuuwlwu Jupdwlwnipjwu gény Gupwnpynn tinynuwnpnypp Yuqdnwd § 8-16 % (2016p."

unyuwbiu):

20.1  Lwbwfunpnutphu npdwd Jupybph ynpndbih npwlyuwlywu
gnigwuhaubip

Uwnnpl pipynn wnnuwynd ubplujwgywsd £ mbinblwunynigynitt hwdwfunpnubphtu npjwd
Jwnytiph wnpindbih npwlwlwt gnigwuhutiph Yepwptinu:
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dwdlybipwitg, puyg swndtqnlwé Juiplp
dwdybwnwug tu hwdwnpynud wju qupybipp W hnfuwwnynipiniuutipp, npnug gény wnyw Gu dh
pwup opjw sydwpnwutip: dwdybnwug Jupytph hhduwlwu dwutu wpdbgpyyws sbu:

dwdybwnwug, pwjg swpdbgpyywsd Junpytiph dwdybwnwug opbipph Ybipniéniejniuu pun nwubiph
ubpywjwgynid £ hbnlyw) wnynuuwyned.

Lwqup << npwd 2017p. nkywbdpkph 31-h npnipjudp
Uhugh 30 31-hg 60  61-hg 90 91 ophg

on on on wylk; Cunwdbkup
Upryniuwpbpnipintu 16,924 26,039 - 223 43,186
Fninwinuwntiuntpyniu 4,184 7,310 - 37,847 49,341
Unlwnntip 1,970 38,243 2,34 43,179 85,733
Uwwnnnulwu 103,997 53,486 34,343 208,330 400,156
<hthnpbpwjhu - 25,431 - 17,758 43,189
Uwwuwpynud 10,327 1,218 - 514 12,059
Spwuuwnpwn b Yuw - 13,545 - 8,142 21,687
Uy 79,903 - - 13,217 93,120
Cunwdbup 217,305 165,272 36,684 329,210 748,471
Lwqup << npwd 2016p. nkywbdpbkph 31-h npniejwdp

Uhus 30 31-hg 60 61-hg 90 91 ophg

op on on wybkp Cunwdbkup
Upryniuwpbpnipintu 4,944 - 6,713 6,810 18,467
Gyninwwnuwmnbiunteintu 773 - - 8,173 8,946
Uplwnntip 29,655 31,631 41,873 39,552 142,711
Uywnnnulwu 57,354 23,087 10,971 110,932 202,344
<hthnpbpwihu 46,835 11,721 - 1,726 60,282
Uwwuwpynd - - - 21,516 21,516
Spwuuwnpw b Yuy - - - 5,894 5,894
Uy - 692 - - 692
Cunwdbup 139,561 67,131 59,557 194,603 460,852

«UPUPUSRULY» pug pwdubiinhpwlwu puytipnygyniu
Shuwtuwhwu hwoytiinynigyniuutip
31 ntywnbdptiph 2017@. 53



Quindtignydws, ns dwdylppwtig Juplbn U thnfuwipnynygyniitiin
<hwnlyw| wynwwyp ubpyuyugundd | swpdbgpywd b ng dwdybunwug qupybph npwyp’
hhdujwd Ynpnwunubph ywwndnigjwu Yypw:

Lwqup << npwd 2017p. ntywnbtdptph 2016p. nEYwnbiptph
31-h npnipjwdp 31-h npnipjwdp

Upryntuwpbipnieniu 2.96% 3.52%
Fninwinuwnbunip)niu 3.26% 3.83%
ohUwpwpnieniu 2.07% 1.04%
wnpwuuwnpun b uw 0.28% 0.87%
Unluwnnip 0.96% 1.31%
Uwywnnnwlwu 1.30% 0.93%
Zhthnebpwihu 1.71% -
Uy 1.84% 6.00%

Ubhwipwwbu wpdtgnlynn Junplbn b thnpuwipnynipynitiin

Uhusl gpwyutiphg wnweowgnn npwdwywu hnupbipp hwagh wnubjp hwéwiunpnutiphu
wnpwdwnpjwsd wuhwwnwwbu wpdtgqnywsé Jupybipp W thnfuwwnynigyniuubipp Yuqdnid Gu
1,171,959 hwquwp npwd (2016pe." 1,610,695 hwqwp npwd): 2017R. nbywnbdpbph 31-h npnipjwdp
Pwulyph wuhwwmwwbu wpdtqpyyws qupytiph gpwyubtiph ppwlwu wpdbpp Yuqdnd | 2,129,187
hwquwp npwd (2016pe." 1,780,039 hwqup npwd): Fpwdubipp pwnyugwsd Gu wupwnd gnyphg L
owpdwywu gnyphg:

20.2  Juwpybiph wpdtgpydwu guwhwwndwu hwdwp Yhpwndws
hhduwlwu Gupwnpnipntututip W nwwnnnnipnluutp

Jdwpytiph wpdbgpynidp wntinh £ niubund Juwpyp uygpuwlw dwuwsnidhg hbinn inbinh niutigwd

dtYy Ywd dh pwuh nbwpbph wpryntupnd, npnup wgnbignieniu Gu niubunwd Jupyp hbin juwywsd

npwdwywu dhongubiph wwwagqw quwhwwnywd hnuptiph ypw W npp Ywpbh £

wdwuwhwywwnnpbu quwhwwnb): Updbgpydwt wnwudhtu hwynwuhg sniubignn Juwplbph hwdwnp

pwgwlwnud £ npwug ninnuyhnptu ybpwagnbih wpdbgnpydwu wuynnduwyw) yywjnyeyniu:

Lwbwfunpnubiphtu wnpqwd yupybiph wpdbgpydwu wuynnduwlw| hwynwuhoubin Gu

hwunhuwunut'

e Jwplywhtu wwjdwuwgnpph dwdybinwug Yyéwnubipp,

e Jwplwnnih puwtuwlwu yhdwyh fwywu Junpwnwgnidp,

e nuwnbuwywu dhowywjph Jwnpwpwgnudp, pugwuwlwt thnihnfunyeniuitipp yuwpywnnth
onlywiubipnid:

Jdwpybiph wpdbgnydwu gdny wwhnwnp quwhwwnbihu nGlwywpnieniup hhduynud £

wpdbgpyywsd Jupybiph gony npwdwywu dhongubiph wwwaqw hnupbiph bpnéniejwu b

wpdbgnydwt hwjinwuhy sniubignn Jupytiph gdny yuwu Ypbiint hp uwfulyht thnpép Ypw:

Cwbwfunpnubphu wipdwd Jupytiph gény wpdbgplydwu wwhnwwnp npnabihu’ nGlwdwpnigyniut

wnwunprynid £ hbnlyw) hhduwywu Gupwnpnieniuutipny.

e swpdbgnyywsd upybph gdnyd Pwuyp duwynpnud | fudpwiht wwhnwwn' hwodh wnubing
nunbuwlwu dhowdwpp W ontyuwynud uwu Ypbint hp thnpép:
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e wpdbgnyywd Ywupltiph hwdwp gpuydwnpdws gnyph hpwgytiih wndtph npnzdwt hwdwn
Yhpwnynu £ 30% gbins gpwyh uygpuwwtiu quwhwnywsd wndtiph gdnd, W gpwyh hpwgnidhg
dnuinptiph unwgnwip htinwagynd £ 12-hg 48 wduny:

Wu quwhwwnidubiph thnthnfunieyniutbipp Ywpnn Gu wgnbignieyniu niubiiw) unybiph
wndtiqpydwu gény ywhnunp Yypw:

Cwdwfuwnu Jwplwjhtu ynpundbih ybpndnyeniut pun wwywhnyyjwodniejwu.

Cwqup << npwd 2017p. nklwmbkdpkph 2016p. nklwnbkdpkph
31-h npnipjwdp 31-h npnipjwdp

Utownd gnyp 76,189,680 46,825,318
Cwpdwlwu gnyp 907,443 282,339
Cnouwnnt dhgngubin 401,476 1,206,771
Ywqudwybpwnipniuubph bW $hghlwlywu wudwug

Gpwaotuhputip 4,357,310 1,001,971
fFwulwndbp qupnbp,nuynt swpnnu 7,047,341 5,707,812
Fpwdwywu hnupbp 24,953,989 7,483,498
Tpwdwlywu dhongubin 1,884,741 519,658
Updbenetp 586,534 4,269,380
Uy 4,871,706 539,732
Cunwdbup qupybp bW hnfuwwnynipniuutp (hwdwfuwn) 121,200,220 67,836,479

dbpp Uoqwd wynwwynud ubipluyugywd wpdbpubpp qupybpp hwaytyonwihu wpdtiputinu tu,
U wwpwwnhp sk ubpyuyugubu gpudubiph hpwywu wpdtipp: Spwdubiph onyujwywt
wndtiputiph quwhwwnuubpp hhdujwsd Gu gpwyh qguwhwwndwu Yypw pun inpwdwnpywd
Junybph wduwpeyh: <hduwlywunwd npwup sbu pwpdwgynud dhusl yunpybpp squwhwnybu,
npwtiu wuhwwnwwbiu wpdbgpyyws:

Jdwpytiph W thnfuwwinynigyniuutiph hwdwp gpwyh hhduwlwu wnbuwlyubipu Gu.

Unpwnpwunhy hwéwfunpnubphtu tipqwé Junybp

Unpwnpuwnhy hwéwfunprutinht wpywd Ywpltiph nhdwg gpnudwnpynud £

e Ywqdwybpwnipniuubiph gnpdwnuwlwu wywhyubpp' wuownd, swpdwlwu gnyp,
wwpwnubipp

o Dhuwuuwlwu gnpdhpubipp’ wwpwpwihtu U pwduwhu wpdbnenebpp:

Ubhwiptubppt inppdwés Juinybp

<hthnplipwht Jupytph nhdwg gpwwnpynid £ ywpyh wnwplw hwunhuwgnn wuwnd gnypp:
Udwnndtiptiuwih Jwpybph nhdwg gpwdwnpynud tu qgujwd wywmndbpbuwutipp: Nuynt gpwyny
Junybpu wwwhnyqwsd Gu nuynt gpwyny: Uy yuwpybpp hhduwlwunwd ubpwnnid Gu Pwuyp
woluwwnwlhgubipht wpwdwnpywsd yupybipp, npnug hwdwp wwywhnyniegyntu Gu hwunhuwunwd
wluwwnwlhgubiph wouwwmwywpdtipp: Uywnnnulwu Juwpybpp gpwyny wywhnyywsd Gu Gkinp
pbpynn wwpwupubpny: Ywplwihtu pwpnbiph wwwhndqwséniginit hwunhuwuntd Gu npudwywt
hnupbipp:
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20.3 dwplwihu nhuyhtu Gupwpyywsdnipntu

2017p. nbywbdpbph 31-h npnipjwdp Pwulu niuh hhug uplwnne (2016-hu’ Bpyny), npnug, wn
pYnu upwug thnfujuwwygwsd wudwug npwdwnpywd Jupytiph duwgnpnubipp gipwquugnd
GU Pwuyh ubthwywu Yuwwhwnwih 10%-p: 2017p. nblnbdptph 31-h npnygjwdp wju Juwpybiph
punhwunip gnidwpp Yugdnud £ 21,498,630 hwqup npwd (2016p-hu 7,210,623 hwqwn npwd):

20.4  Spwywnpjwd wywnmhyubin

2017p. nblywbdptpp 31-h npnyejwdp 9,033,265 hwqwp npwd punhwunyp gnwdwpny
hwéwfunpnubpht wnpdwsd Jupybipp (2016p-hu’* 3,216,361 hwquwn npwd) Swnwnd 5u npwtiu
gpwy wj| hnfuwnnieniuutiph nhdwg:

20.5 Jwpybpp dwdybwnwiunie)niu

dwplwiht wnpundbifh dwdybwwjunygju ybpnidnigyniup ubpyujugywsd kb dwunpwgnpnipiniu 34-
nd, npunbin wpunwgnywsd b hwoybinnt wduwpyhg dhusk yunybiph ywjdwuwgnpny
Uwfuwwnbuywsd dwpdwt dwdybinu pulws dwdwuwlywhwndwép:

huswbu upywsd k32 dwunpwgpnigyniunid, 31.12.17p. U 31.12.16p. npnipjwdp qunpybph b
thnfuwwnynieyniuubiph quwhwwnywsd hpwlywu wpdtipp dnwn £ npwug hwoytyonwihu wpdtiphu:
dwpywihtu wnpndbiht ubiphwwnniy wwpwunpwjht, wpdnipwiht W ninynuwihtu nhulyp
pwgwhwjnyws £ 35 dwunpwgpnieniund: Ywwwlgywd wudwug Ytpwpbnjuwg
wbntywwnynyeniup pugwhwjnyws £ 31 Swunpwagpniegniuncd:

21 Chduwywu dhongubip b ng yynipwlju wlwnhyubp

Qwdwlwpghsubip dwpdwluywsd Ny
< b U Yuwwyh vwppw- Sunmbuwlwu Pnfuwnpu gnyph unipwlwu
2bupkp Ynpnudubp gnyp dhongutp ppGwynuiutp wlwpdubp CunwdbGup
Ulygptwlut wpdtp
2016. hnwdwph 1-h
npniejwdp 1,732,302 1,698,345 669,969 122,650 201,881 500,962 4,926,109
166,141 79,404 83,387 - 43,235 2,297 374,464
Uybijwgnid
Owwpnud - (38,224) (31,810) - - - (70,034)
2016pe. nblwnbdptiph 31-h
npniejwdp 1,898,443 1,739,525 721,546 122,650 245,116 503,259 5,230,539
9,647 374,219 208,427 - 59,614 467,950 1,119,857
Uybjwgnid
Ownwpnud - (8,228) (47,814)  (169,223) (115,426) - (340,691)
Atnuwplywwnhpwywu
gnpéniubinyejwu
Uhwdnpduit dhongny 2,382,672 691,893 704,841 197,175 155,997 226,069 4,358,647
abnppbpdwd
2017p. nbywbdpbiph 31-
- nintdpbnh S0 T 90,762 2,797,409 1,587,000 150,602 345301 1,197,278 10,368,352

nnnigjudp
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Unupwlydws dwpdwénipintt

2016pe. hnwujwph 1-h
nnnipjudp

Swpyw dwywénipniu
wdnpwhqughw

Ownwpnud

2016p. nbljwkdptiph 31-h
nnnipjudp

Swpyw dwywdnipntu b
wdnpuinhqughw

Ownwpnud

Atnuwplywwnhpwlwu
gnpdniutinypjwu

dhwynpdwu dhongny
atinppbpqwd

2017p. nbywbtdpbnh 31-h
nnnigjudp

Lwpyblphnuwyhti wpdtp

2016pe. nblywbdpbpp 31-p
nnniRjwdp

2017p. nywbdptiph 31-p
nnnipjudp

Cwdwlwpghsubp

dwpdwlupywsd

Ny

<nn b b wwh vwppw- Sunmbuwlwu Pnjuwnpu gnyph unipwlwu
2tupkp Ynpnudubp gnyp dhongukp ppGwynwiutp wlwpdubp Cunwdbup
300,042 1,180,739 474,586 68,378 143,452 190,197 2,357,394
59,719 195,677 84,402 21,507 23,329 45,088 429,722
- (38,224) (31,810) - - - (70,034)
359,761 1,338,192 527,178 89,885 166,781 235,285 2,717,082
117,656 272,027 176,697 21,513 24177 75,025 687,095
- (7,652) (40,267)  (169,201) (56,758) - (273,878)
208,817 448,878 528,142 184,839 60,727 117,018 1,548,421
686,234 2,051,445 1,191,750 127,036 194,927 427,328 4,678,720
1,538,682 401,333 194,368 32,765 78,335 267,974 2,513,457
3,604,528 745,964 395,250 23,566 150,374 769,950 5,689,632

2017p-h ntYwbdptph 31-h npnypjwdp ny Unpwlwu wlnhyubpnd ubpwnjwsd Lu 619,241
hwqwp npwd hwoytyznwihtu wpdtipn Uwjppnundun hwdwwpgswihtu dpwgpwiht wwywhnydwu
ogqunwgnpddwu hpwyniuph wpunnuwgntipp (2016 110,663 hwqwp npwd):

Udpnnonipywdp dwpywds wlpphdutin

2017. nblywbdpbph 31-h npniejwdp hhduwlwu dhongubiph gwuynwd ubpwnywd wdpnnontejwdp
dwoqwsd wywnhyubiph uypuwlwu wpdbpp Yuqdnd £ 1,496,428 hwqwp npwd (2016p. 1,145,097
hwquwp npwd):

Lbnpnpdwt thnynid qiptiynn hhdbuwlwb dhongtbip

2017p. nbywntdptiph 31-h npnipjwdp hhduwlwu dhongubiph gwuynid ubpwnywsd ubipnpdwu
thnynid gunuynn hhduwywu dhongubiph gnuidwpp Yuqgdnid £ 69,292 hwqup npwd (2016
39,184 hwquwpn npwd): SYjw| uwppwynpnidubpp s6u wdnpunpqugynd b nwuwwpgywsd Gu
hwdwdwju hptiug nwubinh:
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<hdbwlwt dhongltinh U ns tynipwlwt wyphdtinh uwhdwbwhwlynidubin

2017p. nbywnbtdptiph 31-h npnyejwdp Pwuyp sh mhpwwbinb wpuwynpnipniuutiph nhdwg
gpwywnpywsd Ywd npuk wy| uwhdwuwhwydwu Bupwlw hhduwywu dhongubiph U ng Unipwlwu
wlwnhyubiph (2016p." unyuwtu):

Nuydwbwgpuyht wwpypwynpnienibiiin

2017. nblywbdpbpp 31-h npnigjudp Pwulu niuh wwjdwuwgpwiht wywpunwynpnijniuubp
hhduwlwu dhongubiph dbinp ptpdwu gdny 8,000 hwqwp npwd gnidwpny (2016p.'454 hwquip

npwd), ns Unipwywu wywhyubiph dbnp pipdwu gény 43,750 hwqwp npwd gnidwpny
(2016p.'qpn):

22 Pnuwquuajwd wlmhyutp

Swpyw pupwgpnud Pwuyh Ynndhg npwdwnpywsd Jupybiph wwwhnygwdnieiniu hwunhuwgnn
gpwyubph ywundwdp ubthwlwuniejwu hpwyntup unwuwnt wpryntupnd dtinp pbipdwd
$huwtuwlwu U ny Phtwtvwywu wynhyutiph dwutpwdwutbpp nblywnwbdptiph 31-h npniejwdp
ubpywjwgywsd Gu unnple.

Lwqup << npwd 2017 2016
Uugwnd gnyp 2,180,288 677,800
Uy 63 63
Cunwdbup pnuwquudywsd wyinhyubip 2,180,351 677,863

Pnuwqwuddwu wduwpyh npniejwdp gpwyp swihynud £ sdwpwd Juplwiht wwpunwynpniyejwu
hwaytiyonwjhtu wpdtiphg U gpwyh hpwgdwu gnin wndbiphg ujuqugnyuny:

Pwuyh pwnwpwywunipnut £ hGnwdnun [hub] win wynhdubph hpwgdwup ywwnwéd Yepwny
U ubind dwdybinubipnud: Pwuyp hhduwywunud sh ogunwagnpdnid ns Ywutuhy gpwdubpp hp
ubithwwu gnpéniubinigjwt hpwywuwgdwu hwdwp: Uywnhyubpp swihynid Gu hwayblyonwhu
wndtiphg U hpwywu wpdtiphg hwtuwd Jwbwnph dwiuunwdubipp uwqugnyuny:

23 Uy wywnhydubp

Lwqup << npwd 2017p. ntlywnbdptph 2016p. nkYnbkdptph
31-h npnipjwdp 31-h npnipjwdp

Ypwdwjhu thnfuwugnwiutiph W pfhphtuqwhtu hwdwywnpgbiph

onowtwyutipnid unwgytithp gnidwpubip 1,384,344 687,460
Uy) uinwgytithp gnuidwnpubp 126,227 61,398
1,510,571 748,858

Updtgpynidhg wwhnwwnubip (24,145) (24,361)
Cunwdbup wy| $huwtiuwlywl wlwhyubp 1,486,426 724,497
Ywufuwybwnpubp 323,644 94,813
fGwulwndbp dGwnwnubp 294,609 17,312
Ujnyetip W wwowpubip 74,203 63,743
W| wywnhyutip 568 594
Cunwdbup wy| ng htwluwlwl wlwphdutip 693,024 176,462
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Cwqup << npwd 2017p. nklwmbkdpkph 2016p. nklwnbkdptph

31-h npnipjwdp

31-h npnipjwdp

“wdwihu thnfjuwugnuwubph U pthphuqwiht hwdwywpgbiph

onowtwyubipnud unwgybijhp gnidwputip 1,384,344 687,460
Uy uinwgytihp gnudwpubp 126,227 61,398
1,510,571 748,858
Updtgpynidhg wwhnwwnubip (24,145) (24,361)
Cunwdbup wy| huwtiuwlywl wlwhyubp 1,486,426 724,497
Ywufuwybwnpubp 323,644 94,813
fGwulwndbp dGwnwnubp 294,609 17,312
Ujnyebip bW wwowpubip 74,203 63,743
W wywnhyutip 568 594
Cunwdbup wy| wywhyutip 2,179,450 900,959
Uy wywpyubpp gény wpdbgpydwu Ynpnwunubiph wwhnwwnh swpdp hbinwwu t.
Lwqup << npwd Cunwdbkup
01 hnwudwp 2016 21,425
Swpw dwfuu 3,433
2ntn nnipugpnd (497)
31 nbYywnbdptin 2016 24,361
Anuwplywwnhpwlwu gnpdniubinuejwt dhwynpdwu dhongny dknpptipywd 10,460
Swpjw dwfuu (33,614)
2ntwn nnipugpnd 22,938
31 nbywnbidpbn 2017 24,145
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24  Mupunwynpnyeyniuubp pwulybph tfundwdp

Lwqup << npwd 2017p. ntlywnbtdptph 2016p. nEYwnbiptph
31-h npnipjwdp 31-h npnipjwdp

dwinytin << 4P-hg 1,530,540 1,207,694
dwpybip wnlwnpwihu pwuytiphg 2,176,250 1,289,575
Lnpn hwohyubip 672 5,511
U wwpwwynpnieniuubp 1,466 16,01
Cunwdbup wwpunwynpneiniutbp pwultph Uwndwdp 3,708,928 2,518,791

L YP-hg wj yuwpytip hnnwdp ubpwnnud  wwpptip dhowqquiht dpwagpbph 2powuwlyutipnid
unwgywsd qunybn:

2017p. nbywbtidptiph 31-h npnyejwdp Pwuynw dhongutbip sniuh npluk pwuy, nph duwgnpnp
gbpwquwugnuw £ Pwulyh ubthwlwtu Yuwwhwnwih 10%-p (2016e." unyuwbiu):

2017 U 2016pfe. pupwgpnid Pwuyp sh niubighip dwjp gnwdwph, wnynuubiph syéwpnidubp Yud wy)
fuwfuwnnudutip:

25  Quwbtwlunpnubpph pupwghy hwohdubp b wyjwunubp

Lwqup << npwd 2017p. ntlwnbdptph 2016p. nkYnbkdptph
31-h npnipjwdp 31-h npnipjwdp

Lapwghly hwphdtubip b guwhwby wywuntbn

Uuhwwnubip 16,467,309 13,427,080

Ppwjwpwlwlywu wushup 26,780,129 18,010,313
L Ywnwywpnieiniu b whwnwlwu hhduwpyubp 5,813,284 3,822,612
dwdlybyppuwhtr wywtnbbn

Uuhwwnubip 37,175,167 22,109,592

Ppwjwpwlwlywu wushup 9,576,024 5,506,183

Cunwdbup wwpunwynpniejniuubip hwéwlunpnubph
uywwndwdp 95,811,913 62,875,780

2017p. nbywbtidptiph 31-h npnypjwdp Pwuynd hwbwlunpnutiph wwunutiph duwgnpnubipp
2,358,716 hwquwp npwd (2016p-hu’ 1,464,747 hwquwp npwd) gnidwpny hwunhuwund Bu gpuy
Pwulh Ynndhg npwdwnpyws Juplybiph nhdwg:

wibwpunpnbbinh ppwghly hwyhyubph b wywtntbph YGtppntwgnid

2017p. nbywntdptiph 31-h npnipjwdp Pwulu niup tiptip hwwfunpnutip Yuwd Yuwwygywd
hwéwfunpnutiph fudptip, npnug dhongutiph duwgnpnutipp gipwqwugnid Gu Pwuyh ubithwywu
Ywwhwwih 10%-p (2016p-hu’ tpbip): 2017p. nbywbdpbph 31-h npniejwdp win Juwgnpnubpp
Ywqund Gu 15,638,413 hwquwp npwd (2016p-hu' 18,550,412 hwquip npwd):
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dwdybnwiht wjwnubpu nlubtu hwuwnwnntu tninynuwnpnypubn:
2017 L 2016pp. pupwgpnid Pwuyp sh nitubkgh| dwjp gnwdwph, wninynuubiph syéwpnudubp Yud wyg
fuwfuwnnudutip:

26 Uy; thnjuwnnipyniuubp

Lwqup << npwd 2017p. ntlwnbkdptph 2016p. nkYnbkdptph
31-h npnipjwdp 31-h npnipjwdp

Pnfuwnnipniutubpn dhowqguiht b wy $huwtuwlwu

Ywqdwybpwnipyniuubphg 61,064,008 39,658,072
Pnfuwnnipniuttin <L Yunwywpnipjniuhg 720,267 1,914,039
Pnfuwnnipniuutip wnbnulwu $huwtuwywu
Ywqdwybpwnieniuubiphg 5,059,341 4,156,925
Cunwdbup wj) thnfuwnnigyniutbn 66,843,616 45,729,036

bhtwtvwlwt Yuwquwlybnwnyeintutph thnfuwnnieiniatilnh LGtyppntwgnid

2017p. nblywbdpbph 31-h npnuygyudp Pwulu niuh ybg wwjdwuwgpwihu Ynnd (2016p-hu’ Yhg),
npnug duwgnpnubipp gipwquugnid Gu Pwulh ubthwlwu Yuwhwnwih 10%-p: 2017p.
nEyntidptiph 31-h npnejwidp wyu duwgnpnubph punhwunip wpdtipp Yugdnud £ 50,748,183
hwqwp npwd (20167e-hu’ 35,916,527 hwqup npwd):

Wj| yinfuwnniggniuubph dh dwut niubu hwunwwnnd, djnwubpp’ hininfuwlwu
wnnynuwnpnypubp:

2017 U 2016pfe. pupwgpnid Pwuyp sh niubghi| dwjp gnwdwph, wnynuubiph sybéwpnidubp Yud wy)
fuwfuwnnudutip:
27 fnnuplyjwéd yuwpwmpwjhu wpdbenpebp

Lwqup << npwd 2017p. ntywnbtdptph 2016p. nEYwnbiptph
31-h npnipjwdp 31-h npnipjwdp

Muwpwnwwnndubip 8,733,830 3,812,886

Cunwdbup pnnwplywsd wwpinpwiht wpdbpnebn 8,733,830 3,812,886

Swpyw pupwgpnud Pwulp htiwn sh quby hp Ynndhg pnnupyywsd npluk wpdtpnine (2016p."
unyuwbiu):

Lwoybuinnt dwdwywuwpowuntd Pwuyp sh niubighip dwyp gnwwph, wnynuubipp sybéwpnidubp Yud
w[ fuwfunnwiubp (2016p." nghusy):

(Fnnupyqws ywpunwwnndubpp ubpwnnid Bu hbnbyw| ennupynwubpp’

2017p. nblywbdpbph 4-hu Pwuyh Ynndhg ennupyyti bt 24 wdhu dwdybwnwjunyejwdp 9.5%

GYwdwwpbpnijwdp 1,000,000 hwqwp << npwd punhwunp wpdtpny 100,000 hwin
unynpwwt ywpwwwnndu:
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2017p. nblywbdpbph 4-hu Pwuyh Ynndhg pnnuplytp b 51 wdhu dwdybwwjuniyejwdp 5.5%
GUwdwnwpbpnigjwdp 5,000,000 UU'L nnwp punhwuntp wpdtipny 200,000 hwwn unynpwywt
wwpuwwndu:

2017@. hnywnbtidpbiph 2-hu Pwuyh Ynndhg ennupyytp b 51 wdhu dwdybinwjuniejwdp 5.75%
GYwdwnwpbpnigjwdp 5,000,000 UUL nnjwp punhwunip wpdtipng 200,000 hwwn unynpwlwt
wwnwnwwnndu:

2016p. hnlywnbidpbiph 28-hu Pwulh Ynndhg pnnunyyt) b 36 wdhu dwdybinwjuniejwdp 6.5%
GUwdwnwpbpnigjwdp 1,000,000 UUL nnjwp punhwunip wpdtipny 40,000 hwwn unynpuww
wwnwwwnndu:

2016p. hnyhup 22-hu Pwuyh Ynndhg pnnunyyt b 24 wdhu dwdybwmwjunyzjwdp 13%
GYwdwnwpbpniejwdp 400,000,000 << npwd punhwunip wpdtpny 40,000 hwwn unynpwyw
wwpuwwndu:

2016pe. hnwhuh 17-hu Pwuyh Ynndhg pnnunlybi b 36 wdhu dwdybnwjunyejwdp 7%
GYwdwwpbpnyegjwdp 1,000,000 UUL nnjwp punhwunip wpdtipny 40,000 hwwn unynpwwt
wwnwwwnndu:

2015p@. hntuhup 26-htu Pwulyh Ynndhg ennupyybt 36 wdhu dwdlybunwjuniejwdp 7.25%
GYwdwwpbpnyejwdp 2,000,000 UUL nnjwp punhwunip wpdtipny 80,000 hwwn unynpwywu
wwnwwwnndu:

2014p. hnwhuh 11-hu Pwuyh Ynndhg pnnunpyyti b 48 wihu dwdlybunwjunigjwdp 8%
GYwdwnwpbpnigjwdp 1,000,000 UUL nnjwp punhwunip wpdtipny 40,000 hwwn unynpuw
wwnwwwnndu:

28 W wwpumwynpnipeyniuubp

Lwqup << npwd 2017p. ntlywnbtdptph 2016p. nEYwnbiptph
31-h npnipjwdp 31-h npnipjwdp

Upfuwwmwywné b udwuwwnhw yeéwpubp 678,010 513,458
Uwuwnwlwpwpubphu Jéwpybiihp gnidwpubp 456,367 100,358
W $huwtuwywt ywpuwynpnieyniuutin 548,953 232,571
Cunwdbup w); Shuwtuwywu wwpuwynpniypyniuubp 1,683,330 846,387
U yéwnybithp hwpytip 57,137 83,307
U ns huwtuwlywu wwpwnwynpnieniutbin 84,750 27,402
Cunwdbup wy ny Shuwuuwywu wwpuwynpnigniuutip 141,887 110,709
Cunwdbup wj wwpwwynpnieniutbin 1,825,217 957,096

29 Pudubnhpwlwt Yuwhww

2017. nblywbdpbph 31-p npnipjwdp Pwuyh gpwugywd b wdpnnonipjudp ydwpgwd
pwdubunhpwywu Yuwwhwwip Yugdnd Ep 8,803,655 hwq. npwd: <wdwdwju Pwuyp
Ywunuwnpniejwu, pwdubwnhpwlwu Yuwwyhwnwp Yugdws t pyny 1,760,731 hwwn unynpwlwu
wujwuwlwu pwdubinndubiphg' inipupwtgnipp 5,000 npwd wudwuwlwu wpdbpny:

«UPUNPUSPULY» pwg pwdubimhpwywu puybipnuegniu
Shuwtuwhwu hwoytiinynigyniuutip
31 ntiwntidptiph 2017p.

62



Pwulh pwdlbinbptint by’

Lwqup << npwd 2017p. ntywnbtdptph 31-h 2016p. nkywmbkdptph 31-h

npnipywdp npnipywdp

Pwdubdwup Pwdubdwup

Jdéwpywé Jbwpquws déwpjwéd Jewpyws

pwdubnhpw- Juwhwwpd  pwdubwmppw-  Yuwhwmwnd

Ywu Juuhww % Yuu Juuhwwy %

"d|k" UML 6,402,640 72.73% 6,402,640 72.73%

Pwputin Ptgunjwu 1,614,285 18.33% - -
Jdbpwywnnigdwt U Rwpqugdwt

Gypnwwlwu Pwuy - - 1,596,880 18.14%
Mninw) hdwniu <hduwnpwd 1l Eu

E Uh4Ud4-Und PL 755,315 8.58% 755,315 8.58%

Uy) pwdubiinbintip 31,415 0.36% 48,820 0.55%

8,803,655 100% 8,803,655 100%

2017p. nblywbdptiph 31-h npnyejwdp Pwuyh Ynndhg hbn quywsd pwdubitnndubip sku tinb:

Unynpwlwu pwdubinndubiph pwdubwnbiptipp nibu d&Y éwjup hpwyniup Pwuyh vmwpblwu b
punhwuntp dnnnyubipnwd b hpwyniup unwuwint whwpwdhu:

Pwuyh pwdubinhpwywu Yuwwhwwih hwdwipnudp pwdubintptph Ynndhg Yuwwnyb £ <<
npwdny U upwup hpwyntup niubu unwuw) gwhwpwdht U pwotubi| swhnyep << npwdny:

Pwstudwu Bupwlw Pwulh wywhnwwnubpp uwhdwuwhwyynwd Bu Ynunwlgwsd owhnypny'
hwoqupyywsd hwdwédwju << opbuunpnigjw: Pwyfudwt ny Gupwlw dhongubpp ubplywjwgywsd
Bu gifuwynp wwhnwwnny, npp unbindws £ hwdwdwju << opbuunpnipjwu wwhwugubph'
punthwunip pwuywihu nhuytipp, ubpwnwy huwpwynp Ynpnunubpp b wy) stwfuwnbudwd
nhuybpp U dwiuubipp thnfuhwwnnigbiine uywwnwyny: Mwhnwiwnp unbindyt b hwdwéwju Pwuyp
Jwunuwnpniejwu, npp bwfuwwnbunid £ wywhnwnh unbindnud win bwwwwlubph hwdwp ng
wwlwu pwu hwwwwhwlywu hwoqundwu hwohyubpnud wpnwgnywd pwdubnppwywu

Yuwwghuwwih 15 %-h swihny:
30 NMujdwtwwu ywpnwynpnipyniuubp

hbpwywlwt b hwpyuyhtr wwpypwynpnyayniitiin

Cwjwuwnwunw hwplwiht hwdwywpgp hwdbdwwnwpwnp unp £, bW upwu punpng £ optiuunpniejw,
ww2nnuwlwu hwjnwpwnpnieniuutiph bW nuwwnwpwuph npnanwubph hwbwfuwyh
thnthnfunieyniuubipp, npnup Gppbidu wuhwuwuwih Gu, hwwuwlwu b Gupwyw wwppbp
dtyuwpwunigyniuutiph: <wpytipp upwyw U unnigdwu W nwunwduwuhpdwtu hwplwjhu
dwpdhuubpp Ynndhg, npnup hpwywunt Gu Yhpwnb mnydtp bW winiquiuputip: <wplwht
opGuunpnipjwu fuwfundwu nbiwpnwd, hwpywiht dwpdhuubph Ynndhg sh Yupnn Yhpwnyby
hwybiyw) hwpytiph wwpunwnpndutip, wnydtip b nniquiuputin, wytith pwt uinnigdwt bwlunpnnn
hwoytinint 3 nmwphubiph hwdwp:

Wu hwuqwdwupubpp <wjwunwunwd Ywpnn Gu wnweowgub| hwpywihtu nhuytn, npnup wybih
qquwih U pwu wy Bpyubpnwd: WEYwdwpnieiniup hwdngqywd b, np wwwnowé Yepwny Yuwwnwpb) &
hp hwpYwht ywpunwynpniejniuutbipp, hhduybing <wjwumwunud Yhpwnynn hwnlw)hu
ontuunpnipjw, wwomnuwlwu hwjnwpwpnegniuubph W nwwnwpwuh npnanudubph hp
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dbluwpwuneniuutph ypw: Wunwdbuwjuhy, hwdwwwwnwufuwu dwpdhuubiph
dtyuwpwunigyniuutipp Ywpnn Gu wnwppbipdb), b Geb nEywdwp dwpdhuubppu hwennyh
hwpywnpb) hptiug deluwpwunigyniuutipp, www wju Phuwtuwywu hwoybnynigyniuutiph Yypw
wankignieniup Yupnn § bwlwu hub):

Ntywdwpnieniup hwdnqywd E, np FPwulu hp gnpdniutinyeniup dwywinud £ opbuunpniejwdp
Uwluwwunbujwd wwhwugubiph opowuwlubpnud, b wdpnnontgjwdp Ywwnwpbi E hp hwplwhu
wwnwwynpniejniutibpp:

Pwuyhu ubpyuwjwgynn nwwnwywu hwigbiph wnnwing Pwulyh nEywywpnipiniup hwdngqwsd k, np
npwug hbinbwupny wnwowgnn wwnwnwynpniejniuutipp bwlwu wanbignie)niu sku niubuw
Pwuyh Phuwtuwywu yhdwyh Ywd wywgqw gnpdwnunipiniuutiph wpryntupubiph ypw:

Muwpippuyhti nhuly wwpnibwlynn wwnpywynpnygynibitiin, Gpwipfuhptn b wy;
bhtwtvwlwt wuwydwbwagnbn

hp gnpéniutinigjwu pupwgpnud Pwulp wpwdwnpnid £ hp hwéwfunpnubphu htnhwyblonwhu
nhul wwpniwwynn $htwtuwywu gnpdhputip: Lajwsd Phuwtuwywu gnpdhpubipp, npnup nluku
JwpYwyihtu nhuyh mwppbip dwlwpnwyubn, s6u wpunwgnynd ppuwtvwlwu ypdwyh dwupu
hwaytinynipjwu dby:

NHywnbdptph 31-h npnigjwdp wujwuwlywu Yuwd ywjdwuwgpwihu gnidwpubpp hbnlywiu Gu.

Cwqup << npwd 2017p. ntlwnbkdptph 2016p. nkYnbkdptph
31-h npnipjwdp 31-h npnipjwdp

dwpybpp U Jupluihu gdtiph qény

wwpwwynpywdnipjniuutip 6,895,624 3,073,883
JdwpYwihu pwpwnbph gdny wwpuwynpdwdnipyniuutip 5,735,273 4,081,670
Qoqunwgnpdywd oytipnpwdinubin 941,310 669,290
Gpwyfuhpubip bW wypbnhwnhyubp 1,153,195 154,564
dwywnnphuquiht wwydwuwgpbp 156,490 109,272
Di&ﬁibzﬁnﬁnwtrr;ﬁﬁ:‘#g: nhuls vwpntiuitn 14,881,892 8,088,679

Jdwpywiht wwpunwynpnigyniuubiph, Gpwsfupputiph W wy $htwtuwlywu dhongubiph wwpwpwjhu
nhuyh wnwybjwagnyu swihp (wywgnyuu uEplujwgywsd £ wju wwpunwynpniejniuubph b
wwjdwuwlwu wwpunwynpnigyniuubiph punhwunip gnwdwpny:

MNuwpywynpnieinibiiin gnpéwntiwwt Jupdwlwnipywt gény -Pwulyp npubu

Jupawluy

Pwulu hp gnpdniutinteyniut wwwhnybint bwwwnwyny Yupnwd £ wnliinpwiht Jupdwwintgjwu

wwjdwuwagpbp thnfuwnpwdhongubin, otiup U tnwpwsdputip Jupdwlwitint bywwnwyny:

2bnjw| shwjnwpwpynn gnpdwnuwlwu Jupdwywinipjwu qdny Yydéwnpybhp wwywgw punhwuntp

ujwquagnyu Jupdwybwpubiph Yunnigwdpp htnlywiu k.

Lwqup << npwd 2017p. ntlywnbdptph 2016p. nkYnbkdptph
31-h npnipjwdp 31-h npnipjwdp

Uhtsle T tnwph 419,569 377,459

LCunwdbup wwpunwynpnigyniuubp gnpdwnuwlwu
Jupdwlwinypjwu gqény 419,569 377,459
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Ywuwhwnw) punyeh ywpwnwynpnyeniuutiph yepwpbinjw) mbntywunynipniup pugwhwjnyws k21
SwunpwgnpnypnlunLy:

Uwwhndwaqpnipsnit

Cwjwunwunwd wwwhnyjwgpnyejwu npnpup gunuynid £ qupgqugdwu thnynd, U wy Gpyputiphu
hwunnty pwqdwehy wywhnugpniejuu duwswithtp hhduwlwunud ntinlu Yhpwntih s6u: 2017-h
nGywbdptbph 31-h npnipjwdp Pwulyhtu ubithwywuniejwu hpwynitupny wwwnywunn 2tupbpp L
thnfuwnpwdhongubipp wwywhnjwagpywé Gu: Pwulu niup pwulwihtu nhuybph hwdwihp
wwwhnJwagpnipniu EiEYunpnuwiht b hwdwlwpgswihu hwugwgnpdnie)niuubiph L
dwutwghnwywu ywwnwufuwuwwnynipjwt hwdwn, huswbu bwb punhwunip
wwinwufuwuwwnyniejwl wwwhnjwagpniejniu:

Uluwd 2005p. Pwuyp hwunhuwunwd £ wjwunubiph wwpuwnhp wwywhnjwapwywu
hwdwlwpgh wunwd: Laywsd hwdwlwngp gnpdnid £ hwdwédwju ££ opbuunpniejwu
wwhwugubiph W wunuwlwpgynud £ Sphghwlwu wudwug pwulwjh wjwunubiph hwwnigndp
Gpwofuwynpbiint dJwuht optupny: Uwwhnjwgpnieniup dwpnid £ Pwuyp
wwnwnwynpnieniuutpp $hghywlw wusdwug wjwunubiph gény 10,000 hwqup npwd
punhwuntp gnwdwpny (dhusl 5,000 hwqup npwd wpunwpdnyeny wwunubph nbwpnid) Pwuyh
ulwuywgdwu U pwulwiht wpwnnuwgph hbn Yuusdwu nbwpnid:

31 QAnpdwpputip yuuwywlgwsd Ynndbph hbwn

Cwdwdwju <LUU 24 «Hwwwygywsd Ynndtiph pwgwhwjinnud» Ynndbipp hwdwpynd Gu
Ywwwlygyws, tipt upwughg dkyp Ywpnn t ybGpwhuybp dinwupt fud bowuwywih wgnbigniegyntu
niubuwi djnwp ypw' Shtwtuvwlwu b gnpdwnuwlwu npnonwdubp Yujwgubihu: Lepywjwgynn
hwoybuynieyniuubiph wnnwing Pwulh Yuwwlgywsd Ynndbpu Bu' upw pwdubnbpbpp, nywdwnp
wuduwlwquh wunwdubpp, huswtu bwl Upwug htwn juwwygywsd wudhp U upwug Ynndhg
ytpwhuyynn Yugdwybipwnigyntuubpp:

Pwblyp yGpotwlwt Yapwhulynn b hwdwnynid << gnpdwpwip Pwpubin Paguupywip, ny
hwhnhwutind £ Pwblyh pudtubtipntin "$ik" UNLC-h ubthwlwbwippbnp:

Pwulu hp gnpdniubiniejwu pupwgpnid ubipgpwyywsd b jhunud juwwygdwsd Ynndbph htwn dph
owpp gnpdwppubipnud: Un gnpdwppubipp ubpwnnud 5u Jupybipp, wjwunubpp b wyju: LoJwsd
gnpdwnpubipp hpwlwuwgybi Bu' ontyuynid gnpénn wwydwuubphg W tnnynuwnpnypubiphg
Glutny:
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Snpdwppubiph dwywiubpp, duwgnpnubipp wwpdw ybipgh npnigjwdp b tnwpdw Gywdnun b

Swfuubpp htnlyw|u Gu.

Lwqup << npwd

Spuwbuwlwi Yhdwyph dwupht hwpdbggnipiniy
Lwidwpunpnbbipht ynpduié Juiplp

Jdwnyp duwgnpnp 1 hntudwph
npnipjwdp, hwdwfuwnu

Swpyw pupwgpnd inpwdwnpywd

Jwnybip

Swpyw pupwgpntd dwpywd ywpytip
Jdwnyp duwgnpnp nbyuntdptiph 31

npnijwdp, hwdwfuwnu
Updtigpynidhg wywhniuwn
Utwgnpnp nklwnbdptiph 31-h
nnnigjudp

Nuwpywynpnygynibitin pptiwbuwlwl Yuqdwlybpwnygnibitiiph bywipdwdp

Utwgnpnp hniudwph 1-h npniejudp

Swpyw pupwgpntd unwgywd
Swpyw pupwgpnid ywnywsd
NYwntidpbiph 31-h npnipjwdp

Mwpippwynpnipynibtiin
hwéwpunpnubiph tyuippdwdp
Udwunutip 1 hniudwpp npnigjudp
Swpyw pupwgpnd unwgywd
wywunubp

Swpyw pupwgpntd ydwpywd
wywunubp

Ugwunutip nbYywnbdptph 31-h
nnniRjwdp

Spywsd tipwpfuhpubip

(145,477,869)

(48,942,798)

(120,638,081)

2017 2016
AEYwywp 1EYwywp
Pwdubnbptp b wudtwluqip b Pwdubnbpbp b wuduwyuqdip b
uwwhgdwés  Juyuwl-guws  juwwlg- Jus Yuwwlgyws
Ynnukp Ynndkp Ynnukp Ynnubkp
- 386,374 - 430,984
3,192,494 391,948 - 3,427,527
(1,459,537) (504,516) - (3,472,137)
1,732,957 273,806 - 386,374
(17,763) (4,309) - (4,507)
1,715,194 269,497 - 381,867
824,537 - 2,081,326 -

2,524,130 - 439,134 -
(3,348,667) - (1,695,923) -

- 824,537

2,530,863 8,001,860 9,487,669 6,322,342
148,555,315 41,337,870 113,681,275 39,589,886

(37,910,368)

5,608,309

396,932

2,530,863

8,001,860

416,504

28,785
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Cwhnyph fud Jawup b wy hwdwwwphwly Shtwbuwlwl wpnynibiptliph dwupt hwpybgniginit

Snynuwjht Ghwdnun Jupytiph gény 56,309 16,214 - 60,190
dwpybpp Ynpnuwnh gény

(dwluu)/Ypwnwna (17,763) 198 - 6,892
Uhgunpnwybwputiph gény Glwdnin . . 2,567 853
Upwwndnyeh wnp nt wdwnphg

gnun Glwdnun/(Juwu) (20,583) 3,330 (23,310) 5,544
2ntn ogniwn/(uwu) wpwwpdnyeh

ybpwquwhwuwnnuihg (29,865) 15,913 85,766 (8,869)
Snynuwyhu dwfuutip dhowqgqwihu

Yuqdwybpwnieyniuubphg

utingpuijws dhgngubinh nhdwg (46,618) - (166,500) -
Snynuwjhtu dwfuubp hwéwfunpnubp

wywunubph gdny, (225,858) (18,264) (113,039) (207,228)
Uhgunpnwyswnubph gdny dwfuubin 3,848 6,154 (21,440) -
Jdwpdwlwinigjwu qény dwiuubn (17,400) (78,211) (17,400) (55,627)

Pwuyp hbwn Yuwywd wudwug nmpwdwnpywd yunplbpp Jéwpdwu Gu Gupwyw 1-hg 12
wnwphubiph pupwgpnid U npwug winynuwnpnypp Yugdnid k 4%-24% (2016p." 6%-17%):

NLYwdwp wusduwywqgih gény Yuwwnwpydwsd thnfuhwwnnignudutipp hbinlywu Gu.

Lwqup << npwd 2017 2016
Upfuwwnwywnd b wwpglwwnpnwubp 281,813 277,753
Cunwdbup nblwywp wusduwlwaqdp gény Yuwnwpywd

thnfuhwwnnignudubip 281,813 277,753

32 hpwlwtu wpdbph swihnudp

Shuwtuwywt U ng phuwtuwlwu wynpyubpt nt wwpwnwynpnieniuubipp ubplujwgynid Gu
hwdwdwju hpwlwu wpdtiph hhbpwptuhwh: Uju hhipwpfupwt pwdwunwd £ Shtwtuwyw b ng
$puwtuwlwu whnpyubpu ne ywpnwynpnigniiubipp Bpbip Jwwpnwlyubpp' hhdp punndbing
npwug hpwywu wpdtiph swihdwu dwdwuwy ogunwgnpdywd gnpdhputiph tpwuwywihnieyniup:
Ppwlwu wpdbiph hppwplupwu niuh henlyw) Gpbp dwlwpnwlyubpp’

Uwywpnwy 1 - unyt wywinhyubph b wwpuwynpnieyniuubpp gény wynpy ontuibpnud
quwynn qutipnp (s62qnpnyws).

Uwlwpnwy 2- Uwlwpnwy 1-nd ubpwndwd quwuzynn qubiphg mwppbp w)) Guytinwhu
nyjwiubn, npnup wywpyh b ywpwwynpnigjwt hwdwp nhnwpybh Bu nipquyhnpbu (wjupupt’
npwbiu qubp) b pE° wununuyhnpbu (wjuhupt' qubph hhdwu Ypw unwgynn):

Uwywpnwy 3 - wywnphyh Ywd ywpunwynpniejwu gony Giulbunwihu wdjwiutp, npnup hhduyws
stu nhnwnlynn oniyuywlyw indiwiutiph ypw (ng nhinwpytih Guytnwhu ndjwiutn):
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32.1

hpwlywt wpdbipny sswihynn $huwuuwywu gnpdhpubip

Uwnnpl pipdwd wynwiwyp ubpyujwgunid £ huwtvwywu wynpdubpp
wwnwwynpnipniuubpp hpwywu wndtipp, npnup $huwtuwlwu yhdwyh dwupu
hwoybwnynieyniuntd s6uU swihyb hpbug hpwlwu wpdbipny U puwn dwywpnwyh bpindnd §

npwup hpwlwu wpdtph hhbpwptuhwinud, b ppwlywu wpdtph swihnudp np nwunwd £

nwuwywngywd:
Lwqun << npwd

2017p. ntlywnbdptph 31-h npnipjwdp

Cunwdbkup Cunwdbkup
hpwlwtu  hwyybkYnwjhu
Uwlwpnuly1 Uwlwpnuly?2 Uwlwpnuy3 wpdbp wnpdbp
Spbwbuwluwt wliphyubn
Tpwdwywu dhongubip W npwug
hwdwndtipubip - 38,044,426 - 38,044,426 38,044,426
Muwhwugubip pwulbphu b wy
bhuwtuwywu Yuqdwybpwnipniuubiph
ulwwndwdp - 12,425,722 - 12,425,722 12,425,722
Lwbwfunpnubipht wpgws Junytip - 119,167,143 - 119,167,143 119,167,143
| wynhyutip - 1,486,426 - 1,486,426 1,486,426
Shuwbuwlwl wwpypwynpniginiiibn
Muwpwwynpnieniubtin pwuytiph
ulwwndwdp - 3,708,928 - 3,708,928 3,708,928
wéwlunpnubiph pupwghly hwzhyubin W
wywunubp - 95,811,913 - 95,811,913 95,811,913
Uj| thnfuwnniejniuttin - 66,843,616 - 66,843,616 66,843,616
fFnnunyqwd ywpwnpwihu wpdbenpetp - 8,733,830 - 8,733,830 8,733,830
Uj| wwpwwynpnigyniuubp - 1,683,330 - 1,683,330 1,683,330
Lwqup << npwd 2016p. ntywmbdptph 31-h npnipjwdp
Cunwdbkup Cunwdbkup
hpwlwtu  hwyybyznwsht
Uwlwpnuy 1 UVwlwpnuly2 Uwlwpnuy3 wpdbp wpdbp
Spuwbuwlwl wlhiphyulin
Tpwdwlwu dhongubp U npwug
hwdwndtipubin - 38,617,733 - 38,617,733 38,617,733
Muwhwugubip pwulbphtu W wy
dhuwtuwywu Yuqdwybpwnipniuubiph
uywundwdp - 13,275,107 - 13,275,107 13,275,107
Lwbwfunpnubipht npgws unpytp - 66,116,539 - 66,116,539 66,148,947
| wynhyutip - 724,497 - 724,497 724,497
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Cwqup << npwd

2016p. ntywmbdptph 31-h npnipjwdp

Cunwdbkup Cunwdbkup
hpwlwu  hwyybyznwsht
Uwjwpnuy 1 Uwlwpnuly2 Uwlwpnuy 3 wpdbp wpdbp
Shtwbuwlwl wuwpypwynpniginitiin
Muwpwnwynpnipjniuutip pwulbiph
uywwndwdp - 2,518,791 - 2,518,791 2,518,791
Cwéwfunpnubiph pupwghly hwhyutip L
wlwunubip - 62,875,780 - 62,875,780 62,875,780
W hnfuwnnipniuubp - 45,729,036 - 45,729,036 45,729,036
([nnupyywsd wwpupwhu wnpdbipnebn - 3,812,886 - 3,812,886 3,812,886
U] ywpwnwynpnyeniuubip - 846,387 - 846,387 846,387

Mwhwbotlin U wwppwynpnyayniiin wyy phtiwbivwywt Yuqhwlbpwnieinibtinh Gywipdwdp

Uty wdhu dwpdwu dwdytin niubignn wywnhydubiph bW wwpunwynpnigyniuubiph hwdwp,
hwoybYonwihtu wpdbpp dninwynp wpunwgninud  hpwlwu wndbpp, pwuh np wju $htwtuwlwt
gnpdhpubiph dwpdwt dwdybinubipp pwjwywuhtu Ywpé Gu: UGY wduhg wybiih dwpdwu dwdlybin
ntubignn wywhyubiph W wwpwnwynpnigjniuubph ppwywu wpdtipp uwhdwuynud £ wyuywynn
wwwgw npwdwlwu dhongutinh hnuptinh hwywpyhg Glubing b gbnsynid £ nnwpyw ybpoh
npniRjwdp gnpénn hwdwwwwwutuwu wnnynuwnpnypubpny, npnup hhduwlwunid hwdpulunwd
GU gnpdnn tninynuwnpnypubiphu:

Lwibwpunpnbbipht nndwd Juplbp b thnfuwinynisniitiin

®nihnfuynn npnypuwswithtinny gnpdhputinh hpwlwt wpdtipp hwywuwn £ upwtg hwaybyznwhu
wndtiphu: Wu dhongubiph qguwhwwnwywd hpwywu wpdbtipubpp, npnup nwbu $hpudwd
wnynuwnpnyp, uwhdwuynwd Gu Gubiny wyulywynn wywgw npuwdwywu dhongubiph hnupbiph
hwoqwpyhg, npnup gbinsynid Gu udwu wwpwnpwjhu nhuy b dJwpdwu dwdlbn niutignn
qnpdhputiph pupwghl wnynuwnpnypttipny: Yhpwnytiihp winynuwnpnypbpp Yutugws bu
Junlwnnth uplwiht nhuyhg b tmnwwnwuynid tu 4% dhusl 24% wnwpblwu (2016p@. 6% dhusl
24% wnwnbywu):

Updtgnlywd Juplybiph hpwlwt wpdtipp hwajwplyynud £ gpuidh wnwplwih Juéwnphg
wyuywnn npwdwlwu dhongutinh hnuptiph hhdwu ypw: Spwyh wnwpywih wpdbpp hhduyws L
wulwlu, Jwutwghwnwywu npwywynpnud niubignn gnyph quwhwwnnh hpwlwuwgpwsd
guwhwwnwubph ypw:

Mwppwynpnipnittibn phtiwbivwuwt uquwlbpnuniginittph b hwéwpunpnubiph bywpdwdp

Shuwuuwwu yugdwybpwnrpiniuubph W hwwfunpnubiph wywunubph hpwywu wpdbpp
quwhwwnynid £ ogqinwgnpdtiny gbinsgwd npwdwlwu dhongutiph hnupbiph dbpnnp, Yhpwnbing
udwuwwnhw dwpdwt dwdybwn niubignn wjwunubph hwdwp wnwownyynn npnypwswithbnp:
Swwhwuy Ybwnybihp wwunubph ppwlywt wpdtpp hwoybinnt wduwpyhu Jéwpybhp gnidwnpu
k:

Uy thnpuwnnieynititiin

Shpuywsd b sqguwtoynn nnynuwnpnypubipny wywunubiph W thnfuwnnigniuubph guwhwnywsd
hpwlwu wpdbpp uwhdwuynud k, Giubind wlyuuiynn wwywgw npwdwlwu hnupbph hwoywpyhg,
npnup gbingynid bt bdwuwwnhw dwpdwt dwdytiv niutignn Unp wwpupwihu gnpdhpubtinp
wnnynuwnpnypubipny:
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32.2 bpwywu wpdbipny swihynn Shuwtuwlwu gnpdhputip

2017p. nkywnbdptph 31-h npnipjudp

Cwqup << npwd

Sptwbuwlwl wliphdubn

Ywbwnph hwdwp dwwnskh
wndbenyetin

Uswugjw| $huwtuwlwu
wywhyutip

Cunwdbup

Shuwbuwlwl
wwniywynpnieinibbitn
Uswugjw| $huwtuwlwu
wwpwnwynpnypniuutip

Cunwdtup

2nwn hpwywu wpdtip

Lwqup << npwd

Spuwbuwlwl wliphdubn

Jwdwnph hwdwp dwwnskh
wndbenpebn

Uswugjw| $huwtuwlwu
wlywhyubp

Cunwdtup

Shuwbuwlwl
wwnipwynpnieinibiibn
Udwugjw| Phuwtuwlwu
wwpwwynpniyniubin

Cunwdbup

2nun hpwywu wpdtip

Uswbgutibp

Uwlwpnwy 1 Uwlwpnuly 2 Uwlwpnuy 3 Cunwdbkup
- 29,151,116 - 29,151,116
- 21,534 - 21,534
- 29,172,650 - 29,172,650
- 3,253 - 3,253
- 3,253 - 3,253
- 29,169,397 - 29,169,397

2016pe. nkywbdptph 31-h npnipjwdp

Uwlwpnwy 1 Vwywpnuly 2 Uwlwpnuy 3 Cunwdbkup
- 26,846,105 - 26,846,105
- 162,677 - 162,677
- 27,008,782 - 27,008,782
- 847 - 847
- 847 - 847
- 27,007,935 - 27,007,935

Epp wéwugywiubpp 2powuwnynid Bu Yw'd pnpuwgnud, Yw'd pnpuwhg nnipu, Pwuyp
ogunwgnpdnud £ hwoybunnt wduwpyh npnigjwdp hwydwu ghup: Uju wywjdwuwgptph hpwywu
wpdbpubipp qguwhwwnynd BU* ogunwgnpdtiny wju quwhwwndwu defuwuhqdp, npp
wnwybjwgnyuu dadwgunid £ nhunwnybih ontwih gnpdhpubiph ogunwgnpdnudp: Pwuyh Ynndhg
ubipnpynn wdwugjwiutiph dedwdwuunigyniup ubpwnywsd £ 2-pn dJwlywpnwynd b punyugwsd &
wpuwndnipwhu uynth wwjdwuwgnbiphg:
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2qbwtipynn << b wyy Gpyptbinh pwdttdwuuyhli tbpnpnidtin

Pwuyp ubipnpnwubpp hpwywu wndtipp squwuoynn << pwdubdwuwihtu wpdbenebpnid sh Yupnn
wpdwuwhwywwnnpbu quwhwwnybp U hnbwpwp npnipu b dunad wyu pugwhwjnnudhg: Ukithwlwu
Ywuwhwwih wyu ubipnpnudubiph yepwpbpjw) (pugnighs nbinGluwnynipiwu hwdwp wnbu Swu. 19-p:

33 dhuwtuwlwi wlwmphdubpp b Phutwtivwlw
wwpunwynpnipjniuubph hwajwugnid

bp gnpdniubiniejwt pupwgpnd Pwuyp Shuwtuwywu gnpdhpubiph htin hpwywuwgund §
wwnpbp gnpdwnunieiniuutip, npnup Ywpnn tu ubpyujwgytip gnin wpdtipny, Gt gnjnyentu niup
onptuunpnpbu hwuwnwwnywsd hpwyniup hpwywuwgubint hwogwnywsd gnidwpubiph hwagwugnd,

huswbu bwl dwnwnpnieniu hpwlwuwgubint hwywugnud Ywd dhwdwdwuwy hpwgubipnt
wywnhyp U dwpbnt ywpwwynpnye)niup:

Uwnnpl pipdwd wnnwuwyp ubipluywgunud £ htwtuwlywt wynpdubipu ne $htwtuwlyu
wwpuwynpnigintuubpp, npnup hwoywugywd Gu $huwtuwywu ypdwlh dwuhu hwoybnyniejwu
dbig, Ywd Gupwlw Gu wunwpdwu hwdwdwju hwoywugdwu glfuwynp hwdwdwjuwgph Yud
hwdwudwu wwydwuwgnbiph, npp Ubpwnnud £ udwuwwnhw $huwtuwlwu gnpdhpubipp, wulywtu
wju pwuhg, npwup hwojwugyt Gu $huwtvwywu ypdwyh dwuhu hwoybnniypjut dbg b ng:

2017p. nkywnbdptph 31-h npnipyudp
LUwwywlygywé gnidwpubp, npnug qény

Cwqup << npwd

Shuwbuwlwi wlyiphyulin

Lwlwnwpd hbinqudwu
wwjdwuwgpbip (Owunp.
17,20)

Qwqup << npud

Sphtwbvwlwt wliphyubn

Lwlwnwpé hbinqudwu
wwjdwuwgpbip (Owunp.
17,20)

Bwuwswd
$huwtiuwlwt $huwtvwyw yhdwyh dwuhu
wlwnhyubph/ww hwyybunynipyniuntd hwajwugnid sh
Bwuwsws puwynpnipyniut Shuwtuwlywu hpwywuwgyt)
$phuwtuw-  Gpph hwdwjuwnu wywhdubph  Spuwtuwlw
Yt gnuiwp'  gnun gnudwp' JhGwyh dwupt
wlwnhyubkp/ hwyywugjwé  ubplujugqws hwyybwn-
wwpuwynpn $huwtvwlwt  pphuwtuwlw Ynipyniuntd
LRynLu-ukipph yh6wyh dwupu  gypéwlyh Jwupt sdwtwgjwuéd Unwgyjwé
hwidwjuwnu hwyybwnyni- hwygybnyni-  phuwtuw-Yuw npwdwjwu
gnifwp pRynLtunLd pynLtunid gnpdhpubp  wwwhnynid 2nun
8,303,361 - 8,303,361 (8,303,361) -
2016p. nkywnbtdptiph 31-h npnipjudp
Bwuwswd Uwwywlygywé gnidwpubp, npnug qény
$huwtivwlw $huwtivwlywu ypbwyh dwuhts
wlwhyubph/ hwyybunynipyniuntd hwaqwugnid sh
Bwuwgwd wwpuwyn- hpwlwiwgyby
$huwuw- pnipyniuubph Shuwtuwlu
Yuwt hwdwfuwnu wywhdubph  Shuwtuwlw
wlwhyqubipp/ gnuiwpt  gnun gnudwp® YhGwlyh dwupt
wwpuwyn- hwyywugjwé  ubplujugqws hwyybwnyni-
pnipynLu- $huwtvwlwt  pphuwtuwlw RInLuntd
ubph yph6wlyh dwuphtt  ypbwlh Jwups sdwtwswuéd Unwgyjwé
hwiwjuwnu hwyybwnyni- hwyybunyni-  phuwtuw-Yuw npwdwlwu
gnwiwp pyntund pntund gnpéhpubp  wwwhnynid 2nun
7,810,302 - 7,810,302 (7,810,302) -
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34  Uywhydubph b ywpnwynpnipniuubph dwdybwnwht
ybtpniénipyniu

Lhnlyw wnnwwyp ubipyuywgunud £ Shtwtuvwlywt wynpdubpp b wwpwwynpnyeniuubip puwn
uywuybihp dwpdwu dwdybwnubph: Pwuyh sqbinsywdé wwjdwuwgpwiht ywpunwynpnieniuubph
dwuht wnbnGlwwynyentup ubiplujwugywsd £ dwunpwagpnieiniu 35.3-nw:

Cwqup << npwd 2017p. nkywnbdptph 31-h npnipyudp
Uhusl 12 12 wduhg
wihu, wytith,
Swwhwyg U Gupw- Gupw-
dhuslh 1 1-hg dhugh hwupw- 1-hg 5 5 wmuwpnyg hwupw-
wdhu 12 wihu gnudwp wwph wykih gnudwp  Cunwdbup
Ulyipnhdtitip
“Tpwdwlwu dhongutip U npwug
hwdwndtipubip 38,044,426 - 38,044,426 - - - 38,044,426

Muwhwugubp pwuybpp b wy
dptwtvwywu Yuqdwybpw-

nuejnLuubnh Ujwwndwdp 10,070,665 2,107,353 12,178,018 244,887 2,817 247,704 12,425,722
USwugjw| Phuwtuwlw

wlwhyubip 10,334 11,200 21,534 - - - 21,534
Ywéwnph hwdwp dwwngkih

ubipnpnuiutip - 3,213,510 3,213,510 24,149,256 1,875,472 26,024,728 29,238,238
Lwbwfunpnubpht wpdwsé yupybp 8,254,556 36,361,848 44,616,404 50,496,023 24,054,716 74,550,739 119,167,143
W wywnhyutip 1,486,426 - 1,486,426 - - - 1,486,426

57,866,407 41,693,911 99,560,318 74,890,166 25,933,005 100,823,171 200,383,489

Muwpypwynpnipyniiin

Muwpwnwynpnipniuttip pwuybph

ulwundwdp 906,201 1,726,726 2,632,927 1,076,001 - 1,076,001 3,708,928
Lwéwfunpnutiph pupwghy

hwohyubip bW wjwunubip 51,601,665 40,614,165 92,215,830 3,555,578 40,505 3,596,083 95,811,913
USwugjw| Phuwtuwlw

wwpuwynpniegntuubp 3,253 - 3,253 - - - 3,253
Uy thnfuwnniyniutbp 479,338 11,527,284 12,006,622 49,416,353 5,420,641 54,836,994 66,843,616
fFnnuplywd wwpupwhu

wndbenetn 64,282 1,852,300 1,916,582 6,817,248 - 6,817,248 8,733,830

U wwpwwynpnieniuubp 1,683,330 - 1,683,330 - - - 1,683,330

54,738,069 55,720,475 110,458,544 60,865,180 5,461,146 66,326,326 176,784,870

2nun Hhpp 3,128,338 (14,026,564) (10,898,226) 14,024,986 20,471,859 34,496,845 23,598,619

Ununwlywsd dtinpywdp 3,128,338 (10,898,226) 3,126,760 23,598,619
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Lwqup << npwd

2016p. nkywbdptph 31-h npnipjwdp

Uhtigl 12 12 wduhg
wdhu, wybih,
Suwwhwyg U Gupw- Gupw-
dhuslk 1 1-hg dhush hwupw- 1-hg 5 5 wmwpng hwupw-
wdhu 12 wdhu gnwiwp wwph wybih gnuiwp  Cunwdbkup
Ulphefutp
Tpwdwlwu dhongubp U npwug
hwdwnpdtipubip 38,617,733 - 38,617,733 - - - 38,617,733
Muwhwugubp pwulbpp b wy
Phuwtvwywu Yuqdwlybpw-
nupinLuubnh ujundwdp 12,108,488 985,316 13,093,804 181,303 - 181,303 13,275,107
Uswugjw| Phuwtuwlwu
wlwnhyubip 162,677 - 162,677 - - - 162,677
Ywéwnph hwdwp dwwngkih
ubipnpnuiutip 684 9,297,975 9,298,659 16,662,060 941,225 17,603,285 26,901,944
Lwbwfunpnubipht tnpywd Junytip 3,266,878 23,180,608 26,447,486 30,082,992 9,618,469 39,701,461 66,148,947
Uj| wywnhyubip 724,497 - 724,497 - - - 724,497
54,880,957 33,463,899 88,344,856 46,926,355 10,559,694 57,486,049 145,830,905
MNuwppwynpnieniiin
Muwpwnwynpnieniuttp pwuybph
uywwndwdp 282,732 1,298,510 1,581,242 937,549 - 937,549 2,518,791
Cwéwfunpnutiph pupwghy
hwohyubip bW wjwunutip 36,734,462 25,303,751 62,038,213 822,159 15,408 837,567 62,875,780
Uswugjw| Phuwtuwlwu
wwpwnwynpnipniuutip 847 - 847 - - - 847
Uy thnfuwnniejniutbn 495,936 9,552,533 10,048,469 31,698,330 3,982,237 35,680,567 45,729,036
(Fnnunldwd wwpwnpwihu
wndbpnetn 15,467 977,719 993,186 2,819,700 - 2,819,700 3,812,886
U] wwpwwynpnieniuubp 846,387 - 846,387 - - - 846,387
38,375,831 37,132,513 75,508,344 36,277,738 3,997,645 40,275,383 115,783,727
2nun Hhpp 16,505,126 (3,668,614) 12,836,512 10,648,617 6,562,049 17,210,666 30,047,178
Ununwlyywsd dtinpYwdp 16,505,126 12,836,512 23,485,129 30,047,178

35

Nhulyp Yunwywpnid

Pwulwyihu gnpdniutinigjwup punpn2 £ ppuwtuwlwu nhulytiph pwqdwquunteniu b wn
gnpdnwubinieiniup Gupwnpnu £ nhuytph npnawyh wunptwuh U hwdwnpniejniuutph
ytipnwnipinit, quwhwnnud, punniunad b unwywpnid:

Mthuybiph Ywnwywpnup Pwulyu ppwywuwgunud | pugwhwjndwu, guwhwwndwu b
dnuppnphugh domwlwu gnpdpupwgubinh, huswtiu bwl nhuytiph uwhdwuwswihtiph
hwunwwndwu b ubppht yepwhuynnnipjwu wy| dhongwnnudubiph dhongny: Nhuybiph
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Ywnwywpdwt gnpdpupwgp fwywu tpwuwynyeniu ntuh Pwulyh owhnipwpbpniejwu
Ywyntuntpjwt wwwhnydwu gnpénid, bW Pwuyh jnipupwgnip wotuwwnwyhg
wwwwufuwtwwynieintt £ Ypnwd hp wwpnwlwuniggniuubph hbn uwywd nhuybph
wnwowgdwu hwdwn: Pwuyh gnpdniubinieniup Bupwpyynid £ wwpwnpwhu, hpwgybijhniejw,
ontyujwywu b gnpdwnuwlwu nhuybiph:

thultiph Yuwnwywpdwb unnigdwdp
Mthuybpp Ywnwywpnudu ppwlwuwgynd £ Pwuyh unnigwdpwihu tmwpptip dwlwpnwyubpnid:

Puwtihh Funphnipn

Funphnipnp wwwwufuwuwwnt £ nhuytiph Yunwywpdwu punhwunip ybpwhuynnniejwu,
nwqdwywpnipjwlu hwunwwndwi W nhuybiph junwdwpdwt uygpnitupubiph hwunwndwu
hwdwn:

Pwtlp Junsnyeynit

Pwuyh Jupsnipniup wwwnwufuwtuwwnnt £ nhuybph yuwnwywpdwu gnpdpupwgh yipwhulydwu
hwdwn:

tunphpnht Yhg wninpiph U npulliph Yunwywpdwb hwbdtwdnnny

Mthuytiph Yndhwnbu punhwuny wwwnwufuwuwwmynyeniu £ Ypnd nhuytiph unwywpdwu
nwqdwywnnipjwu, uygpniupubiph, hwbguwlwpgbph, pwnwpwlwunigjwu b uwhdwuubpp
dowlydwu nt Yppwndwt hwdwp: Wu ywwnwufuwtwnne £ nhuybph yunwywpdwu Yuplnp
fuunppubph hwdwp W yEpwhuynud £ npwiug uyundwdp punniujwsd hwdwwwnwufuwu
npnanudubiph Ywwnwpnudp:

Ulyiphdtutinp b wwupdblinh Yunwywpdwt hwadtwdnnny

Uywhyubiph b wwuhyubiph junwywpdwt hwuduwdnnnyp ywnwuluwuwwnmynipinit  Ypnd
hpwgybihnipjwu U ontywjwlwu nhuybpph Ywnwdwpdw, pwuyh wynpyutiph b
wwpuwynpnigintuubpp unwywpdwu hwdwn, hp (hwgnpnipyniuttiph 2powtiwlutipnid
npnandubip £ Yuywgunud ybpnhhojwy nhuybph gény:

dwplught Yndhipls
Jdwpywihu Yyndhinbubipp hptug hpwywunieiniuutinh 2powtwyubipnid npnanwdutip Gu punniuntd
wwnwpwihu nhuyp punniudwu Yybpwpbipjw|, ywunwuuwuwnynie)n Gu Ypnd ywpunpwihu
nhuyh quuydwut ninnywé uwhdwuwswihtph wwhwwudwu hwdwp:

thuyliph Yuwnwywpdwb Jupsnipynit

Nthuybpp Ywnwywpdwu unnpupwdwunwip ywwnwufuwuwwnt £ putuywihtu nhuytipp
pwgwhwjndwu, quwhwwndwu, Yybpndnypjwu, dnuphinnphugh U huynnnipjwu hwdwn: Wu
wwuinwufuwuwwnnt § bwl nhuytiph quwhwwndwt hwdwwwnwufuwu hwaybinyniyeniuutiph
pwquwjh untinddwu hwdwp:

Ubipphts wininhip

Pwuyh Ynndhg hpwlwuwgynn nhulh Yunwjwnpdwu gnpdplpwgp jnipwpwtgnip tnwnph
wntnhwnhp b Gupwpyynid ubippht wniphnh pwdup Ynndhg, npp uinnwgnd £ huswbu
pupwgwywpgbiph wdpnnowlwuntginiup, wjuwtu k| Pwulh gnpéniubinigjwu
hwidwwwuwnwufuwunye)niup pupwgwlwpgbphu: Leppht wninhnp pwdhup wughwgywsd
uinnwgnidubiph wpryntupubipp putwpynw £ nblwywpnyejwu hbn U hp Ggpulwgnieniuutipu n
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wnwowpyubpp ubpluwjwgunid £ lunphpnht Yhg Uninhwnh U nhuybiph Yunwywpdwu
hwuduwdnnny:

Mhuyp quwhwindwt b nhulipp bbpyuywgdwt hwdwlwnpgbn

Pwuyh nhuytipp guwhwwnynwd Gu wju dbpnnny, npu wpwwgnnud £ huswbu uywuynn Ynpniuwinp,
npp huwpwynp £ unynpwlwu gnpdniubinigjw pupwgpnud, wjuwbu k| wuuwwubih
Ynpniunubipp, npnup hpbughg ubplwjwgunwd G hwunwgh wdbuwwwn Ynpniunubph wpdtipp
puwn yhdwlwagpwlwu dnnbjubph hpdph: Unnbiinw Yphpwnynwd Gu bwfunpn thnpdhg unwgyws b
onlyqwd huwpwynpnigyntuubiph upwuwyniyniutubnp, hwoyh wnubiiny wnunbuwywu
wwjdwuubpp: Pwuyp twl dnntuygnpnud £ «uwnwaniyu nbwpbpp», npnup intin Yniubuwu phs
hwjwuwlwu pywgnn ntiwypbiph wnwowgdwu dwdwuwly:

Mthuytipph dnuppnphugp b Ywnwywpnwdp hhduwlwund hhdujwd £ Pwuyh Ynnihg uwhdwuywsd
nhuytiph uwhdwuwswihtiph Yypw: Wu uwhdwuwswihbpp wpnwgnind Gu Pwulyh gnpdwpwp
nwqudwywnnipntup U ontjujwlwu wwjdwuubpp, npnugnud gnpdnud £ Pwulp, huswbu twl
Pwulh hwdwp punniutih nhuyp dwlwpnwyp, npp Pwuyp ywwnpwuw £ punniub), pun npnid
hwunnty nwnpnientu £ nupdynd wnwudhtu puwquywnubph ypw: Pwgh npwuhg, Pwuyp
Ybpwhuynd b quwhwwnnid § hp punhwung Yupnnnegyniup Ypb nhuybp' juwyws pninp
wbuwyh nhuytiph b gnpdwnunigyniuubph hwdwwwnpthwy nhpptiph htiw:

Qnpdniubiniejwu pninp inbuwyubph gény unwgynn wnbntlwwnynie)niup nunwitwuppynid b
dowlynud £ nhuybiph ybipinwnigywu, Jpwhulynnnigjuu b guwhwwndwt twywwnwyny: Syjwy
wbinGywwynipintup pwgwuinpnieintuutipny ubpywjwgynwd £ Fwuyph qupsnipjwun:
Cwyybnynipyniup wwpniuwynwd £ nbnbYnipyniuutip uplwihtu nhuyh hwdwwwpthwy swihp,
nhuyh uwhdwuywsd uwhdwuwswihtph pwgwnnieniutubph Ytpwpbnjw), wpunwpdnipwihu
nhulyh, hpwgybiihnyejwu gnigwuhoutiph W uppbu pluntiph ybpwpbipjw: Snipwpwuginip wdhu
wpwdwnpynid £ nhuybph ybpwpbipjw) wbnblwwnynigintu pun wnuwnbuniejwu §jninkinph
ytuwnpnuwgnuutiph: Wywnpqubiph b wywuhyutiph unwyjwpdwu hwuduwdnnnyp W uplwjhu
nhulytiph quwhwwndwu hwuduwdnnnyp wdubwu Yupdwdpny unwunwd Gu nhuytiph yepwpbnjw
dwupwdwut hwoybwnynye)niu, npp wwpniuwynid £ wdpnng wuhpwdbion nbntywwnynieniup
Pwuyh nhuytiph guwhwwndwu U hwdwwwwnwufuwu npnanwiubiph Yujwgdwu hwdwn:

Pwuyp pninp  dwlwpnwlyubph hwdwp Yuqddnwd Gu nhuybiph yGpwpbpjw mwppbn
hwoybwnyniejniuttip, npnup tnwpwdynid Gu, npytiugh Pwulh pninp pwdhuubpht wwwhnybu
hwuwubihnigintu punhwuntp, wuhpwdbon U dwdwuwyhtu hwdwwwwnwufuwu
wbintlywunynipjwup:

Snipwpwugnip op wug b Yugynud updwwnl uhun nGlwywpnigiuu W Pwulh wy
woluwwnwlhgubiph dwutwygnyejwdp, npintin puuwnpyynud Gu uwhdwuywsd uwhdwuwswihbph
wwhwwundp, ybpndynd £ nhuyp ubpwnjw| wndtiph ubipnpnwiubpp, hpwgybihnie)niup, huswbu
uwl nhuyph dwwpnwynd thnthnfunieniuutipp:

thulyp tjwqbgnid

Pwulyp nhuytiph Ywnwywpdwu 2powtwlubpnid Yhpwnnud £ wdwugywy b wy gnpdhpubp
nhppbnph Yunwywpdwu hwdwn, npnup wnwowund Gu inynuwnpnypubiph, nnwpwnpwdubiph,
wyghwubiph wpdtiph thnihnfuntejwu nhuyh, wwpwnpwjhu nhuyh huswbu bwl pun
twfuwwnbuywsd gnpdwpputinh nhpptiph thnihnfunie)niuutiph hbwnlwwupny:

thulp swhwquitig Yatippntwgnidutin

Mthuyh YEunpnuwgnwdubipp wnweowunid Gu, Gpp dh gwnp gnpdpuybiputp hpwywuwgunwd Gu
udwuwuwnhw gnpdniutinyeniu, Ywd gnpdniutinygniup Yuwwnwnpynud £ dhliunyu opowtnid, Yud
Upwup nwibu hwdwudwU nunbuwlwu hwnwuhubip, W nunbuwlwu, pwunwpwywu Yud w)
wwjdwuubpnwd thnthnfunijwu wpryntupnid gnigwpbipnid Gu udwuwwnhw wanbgnieniu wyn
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gnpdpuybpubph wwydwuwgpwiht wwpunwynpnipnitubiph Yuwnwpdwt niuwynigyjwu Yypw:
Mthuyh YEunpnuwgnwubpp wpunwgninud Gu Pwuyh gnpdniutinugjwu wpnyniupubipp
hwpwpbpwlwu qquiniunteniup wwjdwutbph thnthnfuniejniubiphu, npnup wgnbignieiniu Gu
ntubunwd Ynuypbwn ptwgquwywnh Ywd wotuwphwgpwlwu opowuh Yypw:

Mthuyh swhwquug YEunpnuwgniutiphg funwiwthbine hwdwn, Pwuyh pwnwpwlwunieniup b
gnpdpupwgutipp ubipwnnid Gu hwwnnty uygpniuputip, ninnywd pwqdwpunye wynpundbih
wwhwwudwup: bpwywuwgynud £ Yuwnwywpnud nhulyh uwhdwujwsd YEunpnuwgnidubpny:

35.1 Muwpwpwjht nhuy

Pwulyh gnpéniubinipniup Bupwpyynd b ywpwpwihtu nhuyp' uwywsd Juplwnnih Ynndhg
wwnwnwynpnijwu sfwwnwnbint htinn, npp Pwuyhu Ynpnwunutip Yupnn £ wywndwnt;:
Muwpwnpwjhtu nhuyp Pwuyh Ywplnpwanyu nhulu k, wjn ywwbwnny b Pwtlyu wjt wnwuduwyh
niwnpniejwdp b ytpwhuynd: Mwpunpwihtu nhuyp Yuwywsd £ hhduwlwund JupYwhu
gnpdwnunigniuubiph htiwn, npnup hwugbigunud 5u Jupytiph b hinfuwwnynye)niuutiph
wpwdwnpdwup b ubpnpnuwiht gnpdniubinyejw htinn, npnup Pwulyh wlwhyubph wynpindtijh
ubi9 wybugunid Gu wwpwpwiht wndbenebp b w)] wwpwpwhu gnpdhpubp: Mthulu wnlw &
twl wpwnhwytyonwiht $huwtuwywu gnpdhpubipnid, huswhupp Gu yuplwhu
wwpuwynpnigintuubpp: Mwpupwiht nhulyh Yunwdywnpnup b ypwhuynnnie)niup
hpwywuwgynid £ Mthulybiph Yunwywpdwt upsnigjwu Yynndhg U hwoybingnigyniuubpp
wwppbpwpwp ubpyujwgynud Gu Pwuyh funphpnhu b ywpsniyejwup:

Pwuyh Phuwtuwywu wynhyubiph hwoyblonwihu wndbpp jwyjwagnyuu ubpluwjwgunid £ upwug

wwpupwihtu nhuyh wnwybjwgnyu Bupwpljwsdnyeniup' wnwug hwoyh wnubint wwhynn gpwyp
Ywd wwpunph npwlh puptijwydwt wy) dhgngutinp:

35.1.1 Mwpwpwjhu nhuyh wnwybjwgnyu swihh YGunpnuwgnidubp

Whuwphwgpwlwt ubgublputn

Muwpwnpwjht nhulyh Gupwnlyynn wynhyubip wdpnnontejwip wbnwpwofujws Gu <K
mwnwdpntd:

35.1.2 thuyp uwhdwuwswihtiph ytipwhuynnnyeiniu b quuynnuywu
pwnwpwlwuntpntu

Pwulyp Ywpguwynpnud £ JupYuwiht nhuyh dwlwpnwlubpp' deYy dinfuwnnth Yud infuwnniubpp

fudph, huswbiu bwl Jupywynpdwt Gjninwiht yuwd wotuwphwgpwlywu utiqdunmutph gdny

punniubih nhuyh gnudwpubpph uwhdwuwswihtp uwhdwubny:

Ldwu nhuytipp wwpptipwpwp ybpwhuyynid Gu b npwug Yunwdwpnidp Gupwlw k

Ybpwuwydwu nmwpblwu Ywd wybih hwéwfuwyh Yupdwsdpny: Cun wwypwuputiph,

wpryntuwpbipniejwt Gjnintiph W Gpypubiph JwpYwihtu nhuyh vwhdwuwswihbpp hwuwnwnynid Gu

Gnwdujwywihtu Yupdwdpny Pwuyh lunphpnh Ynndhg:

dwplwihtu wnpundbih wwpwnpwjhtu nhuyh YEunpnuwgywdnigjwu wunhbwup ubplujwgyws

dwunpwgnnteintu 20.3-nwd:

Muwpupuwjht nhuyp twb Yunwlwpynw £ Juplwnniubpp b wninbughw) Jwpluwnniubpp' dwjp

gnudwph b wnnynutubiph yéwpdwtu Yupnnniginiup wwppbipwpwn ybpinsting b

wuhpwdtipnniiwu nbwpnid Jupyh wpwdwnpdwt uwhdwuwswihbpp hnfubiny:

Uwnnpl ubpyuwjwgywsd 5u hwinndy huynnnipjuu bW quuynnuywu dh pwuh wy dhongubin:

«UPUNPUSPULY» pwg pwdubimhpwywu puybipnuegniu
Shuwtuwhwu hwoytiinynigyniuutip
31 nbywnbtidpbph 2017, 76



Huwy

PwuYyp Yppwnnid £ pwgdwehy dhongubip wwpwunpwihu nhuyp quubint hwdwp: <wdpunhwunip
gnpdtiwytpw £ hwunhuwund b hhduwywu dhongubiphg dtyu £ hwdwnpynid wnpwdwnpywd
npwdwywu dhongubiph nhdwg gpwy ytipgubiip: Pwulyp Ywunuubp £ uwhdwunud gpwyp hwwnnty
wbuwyubiph punniubh |hubine Ywd nhuybiph quudwu  ybipwpbnjw):

dwpYwihtu ynpndtiih ybpndniegyniuu pun wwwhnyywdnipjwu ubpyuwjwgywsd &
dwunpwgnniintu 20.2- nwd:

Jdwpytip b thnfuwwnynyeniuuiphg wmwppbip $htwtvwywt wynhyubip wwywhnynn gpwyutipp
npnaynwd G huwtiuwlywu gnpdhph punyeny: Mwpuwwnndubpp b w)| ywpupwjht
wndtenetpp hhduwlwun s6U wwywhnyynid:

Muwpynpuyhli npuly wwpnibwlynn wuwydwbwwt wwpypwynpnyeynittiin

Wu gnpdhpubiph hhduwlywu twwwnwyp wuhpwdbannigjwu nbwpnid hwdwfunpnubphu
dhongubip mpwdwnnbiju £: Gpwafuppubipp bW wypbinhunpdubipp Gupwyw Gu Unyu ywpunpwihu
nhulyhts, htug Jwpybipp: Uwypwlpwiht U pnewht wyntinhinhyubinp’ Pwtlh gpwynp
hwywuwnnidubpu tu hwbwlunpnubiph wuntuhg, npnup eny| U wwhu Gppnpn wudwug
gnudwnubip unwuw] Pwulyhg hwnny ywydwuubph juwnwpdwu nbwpnid, wwwhnywd Gu
npwug htn Juwyws wwpwupubph wnwpdwdp b hGnbwpwp npwup wybh wwwhny Gu, pwu
ninnwyh npwdwnpynn Jupytipp:

Jdwpyph nmpwdwnpdwt ywjdwuwywu ywnpunwynpnieniuubnu hpughg ubiplujwgunad Gu
ywpywyhu qdtiph soquwgnpdwd dwubipp:

Wu nbwpntd, huwpwynp Ynpnwunubiph gnwdwpp, np Pwuyp Ywpnn £ Ypb, hwdwuwp £
soguinwgnpdywd qupywihu qdbiph gnidwphu:

Uwlwju huwpwynp uwuh ppwywt gnidwpt wybiih thnpp &, pwt sogunwgnpdywd qupywihu
qdtiph punhwunip gnwWwpp, pwuh np Jwpywiht ywpunwynpnyeniiubipp wpwdwnpynud Gu
ywpYwnniubpph Ynndhg upybiph npwdwnpdwu npnawlh unwunwpunubph ywhwwudwu
nbwpnud: Pwuyp htitmunid £ ywpwnwynpnigniuubiph dwpdwt dwdybinubphu, pwuh np
Gpywpwdwdybin ywpunwynpnipniuubpp ywpniiwynd Gu wybih pwpép ywpunpwjhtu nhuy,
pwt jupbwdwdlbn wwpwwynpnipniuubpp:

35.2 Cnlywjwlwu nhuy

Cniljwywlwu nhulu wyu nhulu &, np $huwtuwywu gnpdhpubtiph wwywqw npwdwywu hnupbpp
Ywd hpwywu wpdtipp Yunwwnmwugh wjuwhup onlyujuwyuu thnipnfuwywuubph ywwéwnny,
huswhuhp tu nmnynuwnpnyputipp bW wpwwndnyeh thnfuwpdtpubipnp: Pwulp twpwugwwnnid £
ontyuwyjwlwu nhuybipp wnliinpwihu b ng wnbnpwihu wynpndbiubph: Ny wnwinpwiht wnpundbip
Ywnwywpynw b ybpwhuyynud £ qquyniuniejw ybipinwdnipniuttiph oquniejwdp:

35.2.1 Cnijwjwywu nhuy - Ny wnluinpwjhu

Snlnuwnpnyph nhuly

Snynuwnpnyph nhulyp dwgnid £ wju hwjwuwywuntpniuhg, np wnynuwnpnypubinh
thnthnfunigyniuubin ninnwyhnpbu Yuagnbu Pwulh $huwtuwlwu gnpdhpubinh hbn Yuwywsd
npwdwywu dhongubiph hnuph U upwug hpwywu wpdtiph ypw: Pwuyh funphnipnp uwhdwub) &
npnaywd dwdltitubtiph hwdwp wnnynuwnpnypubiph dinpywdpubinp swih: “hpptipp ypwhulyynid
Gu opwlwu Yupgwsdpny, W htiowynpdwu nwgdwywnnipntu £ oginwgnpdynid npwup
uwhdwuyws opowuwlubpnid wwhbnt hwdwn:
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Uhght iqpnynuwnpnypliin
Uwnnpl pipynn wnniuwynd ubpluwjwgywsd 5u innynuwyhp wynpyutiph b

wwpuwynpniiniuubph gény Yppwnynn dhoht wpryniuwybn nnynuwnpnyputipp 2017pe. L
2016p. nblywbdptiph 31-h npnipjwdp:

2017 2016
Uhoht Yonjwé wpmynitwybwn Uhght Yonjwé wpnyniuwybn
wnynuwnpnyp, % wnynuwnpnyp, %
uutv uy uuuv Uy
< npud nnjwp wpwwpdnyp << npwd nnjwp wpuwpdnyp
Snlynuwlyp wlphyubn
Muwhwueubin pwuybipph W wy
Phuwtuwywu
Ywqdwytpwnipjniuubph 6.39 2.59 - 16.19 2.93 -
Jdwéwnph hwdwp dwwnskih
wpdbenrtip 10.31 5.74 5.06 9.29 6.03 -
Lwlwfunpnubiphu npywd
Junytip 12.88 10.43 7.41 14.57 9.82 7.09
Snynuwlpp
wuwipywynpnieniliin
Muwpwnwynpnieniutitin
pwtytiph ujuwndwdp 7.92 3.12 1.46 7.84 2.01 0.39
Lwéwfunpnbbiph ptpwghl
huphyulin U wywuntbp
- Cupwghy hwahyutip U
gwwhwg wywunubip 0.1 0.1 - 0.1 0.1 -
- dwdybwnwhu wjwunubp 10.52 5.88 4.87 10.95 6.03 -
Uy hnfuwnnipyniuutip 8.7 5.74 - 8.15 5.71 -
(Fnnunlywd wwpunpwht
wndbenetin 10.98 6.31 - 13 7.14 -

Snlynuwnpnyph thnihnpunipyutl qquynitiniysywt Ybpinidnipynit

Lbnlyw| wnnwwyp gnyg £ nwihu Pwulyh Shtwtuwywu wpryntupubiph dwupt hwoybtingniejwu
qguynLunieiniup wnynuwnpnypubiph huwpwynp thnhnfunyeiniuubpp tfwndwdp’ wy
thnthnfuwwuubipp hwuwnwwnnt duwne ywydwuny:

Shuwtuwywu wpryntupubiph dwuht hwoybinynypjwu qqujniunte)niup iinynuwnpnypubpnid
Gupwnnynn thnthnfunyeiniuubiph wgnbgnieyniut £ dbYy wwpdw gnun tinynuwihtu Bywdninh 4pw’
2017pe. nkiywbdptnh 31-h npniejwdp hwoybtlyonnud hwojwnynn tnwwnwuynn inynuwnpnypny ng
wnlwunpwiht $htwtuwlywu wynpyubiph b ywpwwynpnipniuubph gony: Ywwhwnwih
qquwjniuntiniup hwodwpyynid £ ybpwguwhwwnbing Jwbwnph hwdwp dwwnskiih hwuwnwwnniu
wninynuwnpnypny whwnhyubipp, 2017p. nblwunbdpbph 31-h npnuejwdp’ hhdp punnduting
wnnynuwnpnypubiph tupwnpynn thnthnfunieniuutipp:

Ywuwhwwih gqwniunteiniup Ybpndynud £ pun wywmhdh ppwgdwtu dwdybinubiph: Ywwhunwih
punthwunip qqwyniunyejniup hpdudwd £ wju Gupwnpnipjut ypw, np Gludwnwpbpniygjuu Ynpnwd
Ywu gniqwhtin thnthntuniejniuutin, dhugntin pun dwdybunubiph bipindnie)niup gnyg £ wwihu
qguwjniunteintup ns gnigwhtin thnthnfunigyntuuph uywwndwdp:
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Lwqup << npwd

2017p. nkywnbdptph 31-h npnipjudp

Uwwhwwih qquyniunipyniu

®nthn- 2nun

funiyeyniuup  winynuwghtu

hpduwlw Ghwdwnh

wnnlnuw- qquynt- Uhugl 1 1-hg5 5 wmwpng
Upwwndnyp npnypubkpnud unipynitu wmuwph wwph wybh Cunwdbkup
L npwd +3 - (83,106)  (764,387) (31,348) (878,841)
UUU nnjwn +2 (444,699) - - - (444,699)
< npwd (3) - 83,106 764,387 31,348 878,841
UUL nnjwp (2) 444,699 - - - 444,699
Lwqup << npwd 2016p. nkywbdpkph 31-h npniejwdp
YUwwwhwih qqujniunipyniu

®nthn- 2nun

funyeymiuubp  winYnuwjhtu

hpduwlw Ghwdwnh

wnnynuw- qquynt- Uhtgl 1 1-hg5 5 wwpng
Updnye npnypubpnud unyeyniu wnwph wnwph wybih Cunwdbkup
L npwd +3 - (76,224)  (789,578) (137,574) (1,003,376)
UUL nnpwp +2  (286,063) - - - (286,063)
L npwd (3) - 77,818 870,848 183,092 1,131,758
UUU nnjwp () 286,063 - - - 286,063
Upipwindnyh nhuly

Upwwpdnyeh nhuyu wju nhubu k, np phuwtuwlywu gnpdhpubiph wpdbipp Yuwwmwuyh
wpwnwpdnyeh thnfuwnpdtipubpnd hnthntuniejniuutiph hnbwupny: Yhppbpp yepwhuyynd Gu
opwywu Yunpywédpny:
Lbnlyw| wnnwiwyp gnyg £ mwihu wju wpunwndnyputipp, npnup Ywnpnn Gu wqnb 2017p.
nEyntidptiph 31-h npniejwdp Pwulh ng wnlnpwihtu npwdwiht wynhdubpph
wwnwnwynpnipniuubpph b npwug Yuutuwwnbujwsd npuwdwywu hnupbph ypw: dbpindnyeniup
hwodwpynwd £ wpunwpdnyph << npudh tjundwdp htwpwynp twwnwunwdubph
wqnbtgnyeniup, w)| thnhnfuwywuubpp hwunwwnniu duwne wwyjdwuny, $huwtuwlwu
wnryntupubiph dwuht hwoybinynipjwu ypw (Guwywsd wpnwndnyeh tluwwndwdp qquyntu ny
wnbwnpwihtu npwdwihtu wywnhyubpp b wwpunwynpnipnisubph hpwlwt wpdbph thnihnfudwdp):
Unjnuwynud hwunpwnn pwgwuwlwu wpdtipp wpnwgninwd £ $htwtuwywu wpryntupubph
dwuhu hwoybunynipniuntd yninbughw| gnun ujugnid, dhusnbin npwlywu wpdtipp gnyg £ wnwihu
wnwuntughw| qnun wé:
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Lwqup << npwd

Upwwndnye

UUL nnjwp
Gupn

2017p. nkywnbtdptph 31-h

2016pe. nkljinbiiptiph 31-h

npnipjwdp npnipjwdp

®nthnfuniejniu Pnihnfunipeyniu
wpwnwpdnyph Uqnbgnipyniup  wpunwpdnyph  Uqnbgnipyniup
thnfuwpdtpnid,  whnyph ypw  thnjuwpdbipnd,  whnyph Ypw
wnYnu Jdhusk hwpynidp wnynu dhugh hwpyndp
+5 15,741 +5 (62,370)
+5 (683) +5 18,309

Pwuyh wpwnwpdnypeh nhuyh ybipndnieyniuu pun Sptwtuwlywu wynpdubpp b
wwnwwynpnintutbiph niuh hbinlyw nbupp.

Cwqup << npwd

Ulpphyulp

Tpwdwlwu dhongubip U npwug
hwdwpdtiputip
Mwhwubipn Phuwtuwlwu
Ywqdwybpwnipniuutph
uywuwndwdp

YJwéwnph hwdwp dwwnskih
wndtipnpbin
Lwbwlunpnubpphu nmpywsd
Jwnytip

Uy wlynhdutip

Cunwdbup
MNuwnypwynpnienibitin
Muwpuwynpniejniuutin
pwuytiph ujwwndwdp
Muwpuwynpniejniuutin
hwéwflunpnubiph Uwwndwdp
U thnfuwnnigyniu
fFnnunlywd wwnupwhu
wndbenetin

Uy wwpwwynpnipniuubp

Cunwdtup
Cunwdbup wdwugjwy

dhuwtuwywu gnpdhpubiph
wqnbgnieniup

2nun nhpp 2017R. ntywntdptph
31-h npnupjuidp

Muwpwpwjhu nhuly wwpniuwynn
wwpuwynpnijniuutip 2017p.
ntywntdptiph 31-hu

Uyt

L npwid UUUL nnjwp Gypn  wpuwpdnyp Cunwdbup
15,332,550 20,660,034 881,090 1,170,752 38,044,426
7,204,128 5,221,594 - - 12,425,722
22,675,166 6,306,878 256,194 29,238,238
33,939,006 81,434,301 3,721,239 72,597 119,167,143
336,912 443,413 90,179 615,922 1,486,426
79,487,762 114,066,220 4,948,702 1,859,271 200,361,955
1,532,677 1,344,216 832,035 - 3,708,928
44,816,188 45,962,972 4,405,887 626,866 95,811,913
8,401,881 58,441,735 - - 66,843,616
1,417,398 7,316,432 - - 8,733,830
1,544,116 94,358 - 44,856 1,683,330
57,712,260 113,159,713 5,237,922 671,722 176,781,617
1,956,775 (591,680) 275,547 (1,622,361) 18,281
23,732,277 314,827 (13,673) (434,812) 23,598,619
5,339,223 6,946,511 2,511,097 85,061 14,881,892
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Lwqup << npwd

Uyt

<< npwd UUU nnwn Gypn  wpuwpdnyp Cunwudkup
Cunwdbup $huwuuwlwu
wlwnhyubip 67,984,429 70,412,482 6,259,678 1,011,639 145,668,228
Cunwdbup $huwtuwlwu
wwpnwynpnigjnLuubp 37,001,443 75,744,444 2,652,291 384,702 115,782,880
Cunwdbup wdwugjwy
dhuwtuwlywu gnpdhpubiph
wqnbignip)nLup - 4,084,551 (3,241,202) (681,519) 161,830
2nun nhpp 2016p. nblywbdptpp
31-h npnuejwdp 30,982,986 (1,247 ,411) 366,185 (54,582) 30,047,178
Muwpwpwjhu nhuly wwpniuwynn
wwpuwynpniejniuubip 2016p.
nbluntdptph 31-hu 2,819,803 4,490,101 770,107 8,668 8,088,679

35.3 Ppwgybihniejwu nhuy

hpwgybiihnigjwu nhuyp Yuwwdwsd £ Pwulyh $huwtuwlwi ywpunwynpniginiuubinp dwdwuwyhu
dwpnbipnt Yupnnnypjwdp unpdw) bW upptiuwiht hpwyhéwyutipnwd: Uu nhulyh quuydwt twwwnwyny
Pwuyp ubipgpwynud £ |pwgnighs $huwtuwlwu dhongubin, h ipnudu hp hpduwlywu wywunwihu
pwquwyih, junwywnpnud £ wywinhdutipp hwayh wnubing hpwgybihniejwu nhuyp b ybpindnud
wwwgw npwdwlwu dhongutiph hnuptipp W hpwgybijhnigynitup opwywu Yunpywdpny: Uw
Ubpwnnud £ bwl uywuybihp npwdwlwu dhongutiph hnupbiph quwhwwnudutipp W pwpép
hpwgybh wwwhnyywdnipjwu hwuwubihnyeniup, npu wuhpwdbtigunniejwu nbwpnud Ywpnn §
ogunwagnndyb [pwgnighs Shuwtiuwynpnid unwtwint bwywwnwyny:

Pwuyp wwhnw £ pwpép ppwgytih b wywybunpnuwgywd wynhyubiph ynpindb), npp Ywpnn &
htonnipjwdp Ywufuhywgyb) npwdwlywu dhongubiph hnupbiph sywufuwwnbujwsd punhwndwu
nbwpnud: Pwuyu nup bwb wywhny JuwpYuwihu gétip, np ubw upnn £ oquwgnpdt
hpwgybiihnipjwu Ywphpubpp pwwpwpbint hwdwp: Pwgh win Pwuyp << Yeunmpnuwywu
pwuynd wwhnu £ hp npn2 npwidny wwpuwynpnigyniuubiph 2%-h W npng wipunwndnyeny
wwpuwynpnieiniuubinh 20%-h swihny wwhnwwnwynpdwt gndwp (nbiu dwunpwannieintu 16-p):
hpwgytiihnigjwu nhppp qguwhwwnynud bW yuwnwywnynid £ wnwppbp ugbuwnpubph nbwpnid, hwayh
wnubiny upptiu gnpdnuutipp Yuwwywsd ontyuwih htinn punhwupwwbiu b Pwuyh hbiwn
dwutwynpwybiu:

Pwuyh hpwgybihnipjwu Yuwnwywpnuwip wwhwugnwd £ hwoyh wnub) hpwgybith wyinphdubph wju
dwlwpnwyp, npu wuhpwdbow £ wywpwwynpnyeniuubpp dwpbiint hwdwp pun dwdybnutpp,
wwwhnyt] $huwtuwynpdw tnwppbip wnpjnipubph htwpwynpniejniup, $htwtuwynpdw
wpunwlwng wwuh wnluwynieintup b ypwhuyby hwoytiyonwihu hpwgybijhnyejwu
unpdwuwnpyubpp Ywunuwwpguwihu wwhwuubphtu hwdwwwwwufuwu:Pwuyp hwoywpynwd £
hpwgybhnipjwu gnigwuhoutipp << Yaunmpnuwlwu pwulyh wwhwuoubipht hwdwwwwnwufuwu:
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NElwnbdpbph 31-h npnyejwdp gnigwuhoubipp hnlywu Gu.

Untnhwn swpyjwd

2017p. ntlwnbkdptph 2016p. nGYnbkdptph
31-h npnipywdp, % 31-h npnipjwdp, %

L21- Cunhwuntp hpwgybijhnieniu
(Pwpap hpwgybih wywnpdubp/ Cunhwuni
wlwhyutip) 32.02% 47.91%

122- Lupwghy hpwgybihnipjntu
(Pwnap hpwgybih wywhyubip/guwhwug
wwpuwynpnijniuubin) 136.37% 209.89%

Shtuwbuwywt wwpypwynpnygyniuibph Japinidnieyniup' pug dptsl dwpnidp duwgws
dwdljiptiiph

Uwnnpl ubpyuwjwgynid £ 2017e. nbynbdptph 31-h npniejwdp Pwuyh sqtinsywdé dhuwuuwlywu
wwpuwynpnipiniuubph pwotunwdp' hwoyblyonh wduwpedhg dhtsk wwjdwuwgpbpnud ugdwd
dwpdwup duwgwd dwdybinubph hwdwdwju: Stu Swunpwapnientu 34-p wyu
wwnwnwynpniejniuutph dwpdwt uywuybijhp dwdlbnubiph hwdwp: Swwhwuy Yyéwpnidubipp
nwuwYywngywsd Gu wju Gupwnpniejwdp, np dwpnidp Yuwhwuoyh wudhowwtiu: Uwlwju
Pwuyh ntywywpnyeniup Yupdnid £, np wuin hwbwlunpnubip wudhowwbu yéwpnid sku
wwhwugh, bW wrynwwyp sh wpunwgninud uywuynn npwdwlywu dhongutiph hnuptipp, huswbu
upywé £ Pwuyh Ynnihg wwunubph wwhwwudwt wwwndniejwu dbe:

Uwnnpl ubpyuwjwgywsd £ phtuwtuwlw ywpunwynpnigyniuubiph dwdybnwjuntgjwu

Lwqup << npwd 2017p. nklywmbdptph 31-h npnipywdp
Upwwhnuph
Suwwhwty punhwunip
Yud dkY Uybip pwu  hwdwfuwnu Qwpyblyon.
wduhg phs 1-12 wdhu 1 wmwpp gnifwp wpdbp
Ns wwigwy
wwinyuwynpnienitiin
Muwpwwynpnieniutbp
pwuybtiph ujuwndwdp 906,201 1,839,435 1,227,444 3,973,080 3,708,928
wéwlunpnubiph pupwghy
hwohyubp U wjwunubp 51,609,901 41,967,883 3,779,187 97,356,971 95,811,913
Uy thntuwnnipyniuubn 567,875 14,266,664 63,511,803 78,346,342 66,843,616
fennunlyywd wwpwnpwihu
wnpdtienetin 64,282 1,932,784 8,222,862 10,219,928 8,733,830
W huwiuwyw
wwnunwynpnipniuubn 1,683,330 - - 1,683,330 1,683,330
Cunwdbup
wwpuwynpnienittn 54,831,589 60,006,766 76,741,296 191,579,651 176,781,617
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Cwqup << npwd

Uswligyuwy Shtiwbuwlwl
wwinywynpnyaynibbitn
Upypwipdnyph ugnip
wuydwbiwgnbn
Ubiphnup

Upwwhnup

Upwnwndnyeh $npyupn
wwjdwuwagntbip
Lbiphnup

Upwwhnup

Jdwplwjhu nhuy
wwnniuwynn
wwpuwynpnijniuubp

Lwqup << npwd

Ns wwiguwy
wwinywynpnienitiin
Muwpwwynpnieniutbp
pwulbpp ujwwndwdp
wéwlunpnubiph pupwghy
hwohyubip b wwunubp
Uj| thnfuwnniegyniuubin
fennunlyywsd wwpwnpwjhu
wndbpnetn

W huwiuwyw
wwpuwynpnijniuubin
Cunwdbup
wwnpwwynpnipntuutip
Uswligywy phtwbuwlywl
wuwinywynpnieinibiin
Upipwipdnyph udnth
wuydwbwagnbp
Lbiphnup

Upwnwhnup
Upywundnyph pnpduinn
wuwydwbwagnpbp
Lbiphnup

Upwnwhnup

Jdwplwjphu nhuy

wwnniuwynn
wwpuwynpnijniuubp

2017p. nklwnbdptph 31-h npnipywdp

Upwnwhnuph
Swwhwuyg punhwunip
Yuwd Jd&Yy UybGip pwt  hwdwfjuwnu Qwipyblyon.
wduhg phs 1-12 wdhu 1 wmwphp gnifwp wpdbp
1,990,460 3,884,000 - 5,874,460 5,871,623
1,973,130 3,872,800 - 5,845,930 5,850,906
1,890,669 - - 1,890,669 1,890,669
1,893,105 - - 1,893,105 1,893,105
14,122,962 386,538 372,392 14,881,892 14,881,892
2016p. ntywmbdptpp 31-h npnipywdp
Upwwhnuph
Suwwhwty punhwunip
Yuwd dky UydbGih pwt  hwdwjuwnu Cwipyblon.
wduhg phs 1-12 wdhu 1 wmwph gnuiwp wpdbtp
283,147 1,385,702 1,062,847 2,731,696 2,518,791
36,795,679 25,515,662 848,790 63,160,131 62,875,780
526,245 11,623,281 41,063,950 53,213,476 45,729,036
15,467 1,039,748 3,234,355 4,289,570 3,812,886
846,387 - - 846,387 846,387
38,466,925 39,564,393 46,209,942 124,241,260 115,782,880
1,876,510 1,613,191 - 3,489,701 3,485,533
1,792,700 1,536,600 - 3,329,300 3,329,300
992,289 - - 992,289 992,289
986,692 - - 986,692 986,692
7,983,320 89,157 9,679 8,088,679 8,088,679
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35.4 Qnpoéwnuwlwu nhuy

Snpdwnuwlwu nhuyp ninnuyh Ywd wuninnwyh Ynpunh nhuyu k£, npu wnwowuntd
wwwnbwnubiph (wju pwqiwquunyeiniuhg' Yuwywsd Pwulyh Shuwuuwlwu gnpdhpubiph dby
ubpgpwyywodnipjwu, gnpdpupwgutinh, wuduwywqdh, wbfuuninghwubph L
Gupwlywnnigywdpubiph htwn, L wpunwphtu gnpdnuubiphg’ pwgwnnipjwdp Jupywjhu,
2ndyujwwt b hpwgybihnuejwi nhuytinh, huswhuhp Gu hpwyjwywt b bupquiynphy
wwhwugubipp W Ynpwynpwnhy ywppwadh punhwuntp punniudwd swihwuhgubipp:

Pwuyh bwwwwlu £ Yunwdwpb) gnpdwnuwywu nhuyp' Shuwtuwlwu Juwuubppg b
htinhuwyntejwu Ynpuinhg funtuwihnwp hwwuwpwlyonbing nhuyp Yunwywpdw dwiuuwiht
wpryntuwybinnigjwu htin:

Snpdwnuwlwu nhuyph Yuwnwywpdwu ninnywsd Yyepwhuynnnipgjwu dowydwu, hwunwndwu b
hpwlwuwgdwu hhduwywt ywnwufuwbwwnynigyntup Ypnud E Nthuybiph unwywpdwu
dwnuwjntRjnLun, wmuophunteintup, funphnipnp: Uu ywwnwuluwuwwnynie)niup nintygynud
gnpdwnuwywu nhulyh Yuwnwywpdwu hwdwp hwdpunhwuneyp swhwuhgubph dowldwdp hGnlyw]
nnpunubpnud’

e wwpunwlwunigyniuubph hwdwwywwnwuluwu mwpwugwndwt wwhwugubp, wn pyntd
gnpdwppubinh wulwfu hwunwnnd,
e gnpdwppubiph hwdwdwjukgdwu W dnuhenphugh wwhwusubip,
e YJwpqwynphs b wy hpwywlwt ywhwugubnh hwlwwwnwutuwutignid, ubipwnyw << 4P
ubipphu ypwhuynnnigjw hwdwYwpgh Ybpwpbipjw| ujwquagnyu ywhwugubipp,
o (bpwhuynnwywu dluwuhgdubiph b pupwgwywpgbiph hwuwmwenewynpnid,
o wnwowgwsd gnpdwnuwlwu nhuytph wwppbpwpwp quwhwwndwu wwhwugubip, huswtiu
uwl nhuybipp Ywnwywpdwuu ninnywéd pupwgwlwngbiph hwdwwwwnwufuwuni)ni,
e gnpdwnuwlwu Ynpnwunubiph gEynigdwu wwhwuubin bW wnweownlynn dbindwgnighs
gnpdnnntejniuubp,
e wpwnwlwng hpwyhdwlutinh dpwapbiph dawynud,
e Ybpwwywuwpwuwnnid U dwutiwghwnwlwu qupgugntd,
e behluwjh W gnpdwpuwn swihwuhoubn,
e nhulytipph dEndwgnud:
Pwuyh unwunwpunubiph hwdwwwwwuluwunteintup nintlgynid £ ubippht wininhinp Ynndhg
hpwlwuwgynn wwppbpwlwu nhunwpynwiutpny: Lepphtu wninhinh nhunwnpynuiubph
wpryntupbipp putiwpyynud 5u Pwuyh nElwdwpnigjut wiu ubpluywgnigsh htin, nphtu npwup
ybpwpbpnud Gu: FHhunwpynwubph wdihnthwagpbipp ubipywjwgynud Gu funphpnhu:
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36 Shuwuuwlwu gnpéniubinipyniuhg npwdwlwu Jhongubkph

hnuptph hwdwnpnid

Pwulh ywpuwynpnigyniuubpnd huwtuwynpdwu gnpdniubinieyniuhg wnwowgnn
thnthnfunigyniuutipp Ywpnn Gu nwuwywpgyb) hbnlyw) Yepw.

Cwqup << npwd

2017p. ntlywnbkdptph 31-h npnipjudp

Muwpunwyn- Uy GpYywpuw-
pnipyniuubp << @nnuplyqws dwdltwn
pwulybtph wwpwpwjhu thnfuwnne-
ujuuwdwdp wpdbpnpebp peynLuubp Cunwdbup
2017p. hntujwnh 1-h npniejwdp 2,497,269 3,812,886 45,729,036 52,039,191
Mwduyht hnuptinhg 274,657 4,860,373 19,685,805 24,820,835
Jdbwpnudubip (8,251,688) (1,010,270) (9,816,695) (19,078,653)
Uwnwgywd gnidwn 8,526,345 5,870,643 29,502,500 43,899,488
Ns npwduyhti hnuptinhg 934,864 60,571 1,428,775 2,424,210
Pnfuwpdtipwjhu mwppbpnie)niupg
ogntun/Yuwu 197,032 21,595 300,398 519,025
Anuwplwwnhpwywu
gnpdniubiniypjwu dhwynpdw
dhongny abinppbipdwé 726,151 - 878,593 1,604,744
Cwipybgnqwd nnynuubip 11,681 38,976 249,784 300,441
3,706,790 8,733,830 66,843,616 79,284,236

2017p. ntywnbdpbph 31-h npniejwdp

37 LUwyhwnwih hwdwpdbpnip)niu

Pwuyp wwhwywunu £ wlwpy yunwywpynn Yuwhwnwh Yunnigwdp pwulwihu
gnpéniubinugjwup punpng nhulbpp dwdlbint hwdwn: Pwuyh Ywwhwnwih hwdwpdbtipnigyniut wy)
dhongubiph htiwn dtywntin ybpwhuyynid £ uwl oginwgnpdtiing 1988. Pwulwjhu
dbpwhuynnnipintt Pugbijuwtu <wuduwdnnnyh, huswbtiv bwl < YEunpnuwwu pwuyh Ynndhg

hwuwnmwunywsd Ywunuubipp W unpdwunpyubpp:

Pwuyh yuwwhwnwih Yunwjwpdwu wnwouwiht twywwnwyubpu Gu hwdngybi, np Pwuyh
Ywwhwwip hwdwwywwnwufuwunw £ hwunwnywsd wwhwusubipht, W np Pwuyp wywhwwund §

wdnip Jupluwihtu Juplwup b wnnng Yuwhwwih gnigwuhubp® hp gnpdniubinuegniup
wdpwwuntint b pwdubinbpbph 2whnyep wnwybjwagnyuh hwugubiint hwdwp:

Pwuyp Ywnwywnpnud £ hp Yuwhwwih Yunnigwdpp b hpwywuwgunud hwdwwwnwuluwu
Gogpunndubipp lnunbuwywu wwydwuubph W hp gnpdniubinygjwu nhuybiph thnthntuniejwup
hwidwwwwnwufuwu: Ywwhwwih Yunnigjudpp wwhwwubint ywd thnthnfubint hwdwp Pwuyp
Ywpnn k hnthnfub] pwdubinbpbphtu yéwnpynn gwhwpwdhuubiph gnwdwpp, Juwhunwip
YyGpwnuwpdub| pwdubinbiptpht Ywd pwdubinndubp pnnupyb;; Lwfunpn mwphubph hwdbdwun
Uwwwnwlubpnwd, pwnwpwywunieniund b gnpdpupwgutipnd thnthnfunieniuubp sku tinb:

L YBumpnuwywu pwuyh Ynnihg punhwunip Yuwhwwih b nhuyny Yonywsd wynphyutiph dhole
ujwquagnyu hwpwpbpwlygnieiniup uwhdwuynid £ 12%:
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Cunhwunip uwwhwwip Yuqddws E hhduwlwu uwhwnwihg, npp ubpwnnud £ pwdubnppwywu
Ywwhwnwip, Edhupnt Ghwdnunp, spwpfuwd gwhnyep, win pynid pupwghly tnwnpdw whnypep,

qlfuwynp wuwhnwnp: Ywwhnwih dey wy pwnwnphs £ pugnighs Ywwhwnwip, npp pungpynud £
Ybtpwguwhwwndwu wwhnwwnubpp:

MHhuyny Yondwsd wlnhyubipp swihynd Gu pun nhuybiph Yohnubph' nwuwlwpgyws hwdwéaw)u
JwpYuwyht, ontujwlwu b gnpdwnuwlwu nhulytiph quwhwwndw:

2017 L 2016ppe. ntywnbtdptiph 31-h npniejwdp punhwunip Yuwhwwih, nhuyny YonJwsd
wywnhyubph b Ywwhwnwih hwdwpdbpnigjwu unpdwnpyh swihbpp' hwodupyws hwdwswju ££
YEunpnuwywu pwuyh wwhwugubiph, ubpyuwjwgywsd £ unnple.

Untnppwn swpjwé

Lwqun << npwd 2017p. ntlywnbkdptph 2016p. nkYnbkdptph
31-h npnipjwdp 31-h npnipjwdp

<hduwlwu Yuwhunw 31,789,077 31,263,199
Lpwgnighs Yuuhunuwy 1,079,189 1,102,060
Cunwdbup' punhwunip Yuwhunw 32,868,267 32,365,259
Mthulyny Yonywsd wyinhyubp 213,057,883 121,309,066
Yuwwhwwih hwdwnpdbipniejwt unpdwnhy 15.43% 26.68%

dwdwuwlwopowuh pupwgpnd Pwuyp wwhwwub) £ Yuwhwwih hwdwnpdtipnigjuu uywndwdp
pninp wwhwugubipp:

2009p. hnwujwph 1-hg <L YEunpnuwwu pwulh Ynndhg uwhdwuyb) £ punhwunip juwhwnwih
ujwquagnyu swth 5,000,000 hwqup << npwd gnidwpny:

2017. hnwujwph 1-h npnipjwdp U npwuhg htinn << YEunpnuwwu pwulyh Ynndhg uwhdwuyby
E punhwuntp Unpdwnhywjht yuwwhwnwih uduqugnyu swit 30,000,000 hwqup << npuwd:

38  Ubkgqubtuwnmwihtu hwgbwnynipniuubp

Pwuyh gnpdwnunipiniuutipp pwywlwuhu hunbgpugywsd Gu b Yugdnud Gu daYy gnpdwpwp
ubiqutiun pun HLUU 8 «Inpdwnuwlwu ubgibunutipy unwunwpunph ywhwugubiph:

Upwwpht hwéwlunpnubphg unwgynn GBywdnp d6d dwup ybpwpbipnid £ <wjwunwup
Cwupwwbwnnyejwu nkghnbuwnmubphu: Pwuyp sntup wnwudhu hwéwtunpn, nphg unwund £ hp
hwunypeh 10%-p Ywd wybhu:

Pwuyh ny pupwghy wynhyubpp hpduwywund gunuynid bu <wjwuwnmwuh <wupwwbnngeniuncd:
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(«PwGy») phwGuuyub hwpybnympniGGaph wninhw, pln npod wyn
hwpytinynipjniGGtpp Gipunnid GG 2016p. niyutdptiph 31-h gpopjwdp bhGwGuwlwb
Jhdwyh dwupl hwpytnynmpjnilp, Gniyy6 wivwpyhG wjwpumywod nmwpju pwhnyyph fud
JGuwup L wy hwiwwywnpthwy phGwlGuuwyul wpgnilph, uithwyuwi juuyhunwnid
thnthnfunipniGGph L npuwdwlwl shongGtiph hnuptiph dwuhG hwyytnynipjnmGGtpp,
hGswtu Gwl phGwlGuwyuwb hwpytnympjnGatphG Yhg dwlnpuqpnipyniGGtpp, npnlp
(tpwnnud b6 hwyquwwwhwlywl hwyyuwniwl punupwluinpyniin:

Utip Yupohpny yhg $hGwluwlub hwpytnynipyniGitipp mwihu GG CwGyh® 2016p.
nhjmbtiptinh 31-h gpnipjudp phGwGuwywl yhdwyh b Gnyy6 wivwpyhl wjuwpumyuo
nwnpyuw phGwluwlwl wpyniGpGtph nt gpuiwlwl hnuptiph §20wphwn L hpwlywb
wuwwunybpp hwdwédw)G ShGwGuwlwl hwyytmynipjniGGiph thowqqujhG
unwlnupubtph (HbLUU):

Guwnopph hpdpln

Utiip wninhnG hpwywGugnty tip wnminhnh dhowqqujhl unwGnupunGtphG (WUU)
hwiwywwnwufuwb: Ujn unwlnupnbtnhg pfunn dbp yuunwufuwwnympyniin
nwgnighs Gyupugnyuwo t ubp tqpujugmipywl’ «Unigunnph wunwofuwGunnynipniln
Dhtwluwlwl huwpbun/npim GGaph wnipfunh hwdwpy pudind: UklGp wiywfu Glp
Pwlyh’ hwiwdw)li <wpuuwwhitph dhowqquijhl nuGnipjul ypnbtiuhnGug
hwpqwwwhbph Juppwgpph (U - Dwppwughpp) b {wjwunwh
JuwlpwwbnmpniGmd Jhpuntjh $hGwGuuub hwygtuynipynGGtph wninghuh
Guwndwip Juppwqoh wwhwbeGtiph, L dtlp Juwmwnty GGp Juppwqoh Gumdwdp dtp
Ujniu yuwpunwywlnipnGGbpp wyn ywhwGoGtinh hwiwdw)G: UklGp hwinquwo tlp, np
4tinp tilip ptipt] pwjwwliwswh nt hwiwywnwuuwl wniphnnpuyjul wwwgniygGbp’
utp Jupohpl wpumwhwjntine hwiwn:
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Q Grant Thornton 2

Unwligpuyhl wmghinnpuwlw G huupgbn

Utilip npnpty GGp, np wnjuw ;66 wnwlgpwjhl wnnhunnpwlwl hwpgtp, npnlp
YgwlwGwjhlp Gepwliwjywglty vbp hw)ytunynipynGnid:

Qbjuwjwpmipyul L junwupdwl onuwGepmy Gepgnuyyuo wldwlg
wunwufuwGuumimpinn phGwluwliud hwpybujmpmGGaph hwdwp

Pwyh nEyuwyuwpmpinip yuwunwuhiw wnm £ bLUU-GEph6 hwiwwywnmwuuwb
$hGwluwlub hwyytimynpynGatinh Juquidwl b 2uwphwn Gipjuyugdwl hwdwnp: Uyn
(ywunwlny ntjujwnpnipjnilp vwhiwlnmd L wihpwdtym Yopwhulnnmpjul hwiwlwpg,
npp pnyyl £ nmwihu yuwupwunb) Shwluwfub hw)ytnynipniGltp, npnip wquwn GG
fuwpnuwunipywl Juwd ufuwih wpyniGpnid fwywb futinup nipnidhg:

dhlwGuwyub hwygtnynip niGitpp wuwwmpuwuwmtijhu, nywyupnipjniin
yuwuwufuwlwwunn b PwGyh wipGnhwwn gnpotint hGwpwynpnipynilp qGwhwwnbnt,
wplnhwwn gnpotiinil wnlsynn hwnpgtinp pugwhwjynting, hGswtu Gub gnponiGtinipjuG
winlnhwnnmpjul tipwnpnipjwl ypw hhuGywo hwpguwnnd Juptnt hwdwn, pwbh ntn
ntjwywpnipnilp sh Gwhiwmbtiund nowpt Lwlyp jud punupbglt] ngpw
gnponiGtinipynilp Yud yniGh ppwntuwlub wypGupubp, pwgh Gyyuottpn:

Qunwywpiwl onwlGipnd Ghpgpuyywo widhp wuwunwufuwlwwumn b6 Pwlyh
ShGwGuwlwl hwyytumynipjniGGhiph Juqidwb qnpoplpwgn yhpwhulytint hwiwp:

Unigfunnph wwmwufuwGumympyniGn phlw ol hwpybngnipn GGaph wnigfunf
hwdwn

Utip GywwumwyG t dtnp ptipty nnowihw tpwpfuhpltip’ mwpnwunpymGitph Jud
ufuwyGtph htmtwGpny $hGwlGuwuG hwpytnynipniGatnh bwjuwl juinupnipnuiGhphg
qtipod 1hGtm yepwptipyuy, hGyytu Gl Geplujwuwglit] wnimhwmnph kgpuyjuwgnipnil, npp
yGtpwnh dtp Yupohpp: Nnewihn hwjwumhwgnuin pupdp wumhdwlh hwjwunhwgnid
E, uwluwjG wyl Gpwptuhp sh hwlnhuwlnid, np UUU hwdwywunwufuwl hpujwliugywo
wnihwun thpwm fhwynGuptph twwuwl ninupnipnuiGbn, tpp wynuhuhp JuG:
vtnupympnuiGbpn upnn G0 wnwowlw] fuwpnujunipjuwl Jud ufuwih htmbwlpny L
hwiwpymu 66 bwyuw, Gpt wyGyuwynd £, np npulp wnwGdhG-wnwGdh( Yud dhwupl
Jtipgywdo Jupnn GG want) wyu bhGwlGuwlwl hwpytnmynipjniGGtnh oquuagnponnGtpp’
nnu(g hhiw6 ypw uyugpwd mbntuwljwl npnynuiGtph Yypw:

UUU-Gtph hwiwwywumwuuwl hpwuwlwgynn wnighuh ppowwlGtipnmd dklp Yhpwnnid
tlp dwulwghnwywl nuunnnnipnil L ywhwwnwd Gip dwulGwghnwywb
Juulwowdwunnipynil wipnng wninhwnh plpwgpnid: Fwgh wyn, dtap.

e Pwgwhwjymnd b gGwhwwmnd Glp phGwlGuwlw b hwyytnmynipniGGpnid
fuwpnuwunipywl Juwy ufuwih htnmtwlpny twjw6 futinupnipdwl nhulytpp,
(wuwgonid L hpwlwlwglnid GGp wyn nhuytphG ninnyud wniphmnpuwwb
pipwgwluwngtp, L dtnp tlp ptipnd pujuwjuwlwswih nt hwiwywnwuuwb
wnihunnpulul wwwgniygltp’ dbp Jupohpl wpmnmwhwjnbint hwdwn:
lvwnpnwunipjwl wpynilp hwinhuwgnn twjwl ptnupmnipdwl spwuguhwyjndw i
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nhuljG wytiih Wko t, pwl ujuwih hmlwlpny wnwowgwd fubinupjnpiwl
spugwhwjmiwb nhuyp, pwih np fjuwpnujunip niGp upnn L Gipunt; hwGguynp
hwdwaw)lnipjnil, thwumwpnptph Ytnonid, dshundGuynp pugpnnmuiGtin, Yond
hwjnwpwpmpnGatnh mpudwnpmyd jud GipphG yapuwhuynnnipjul hwdwljunpgh
swpuwpwhnid:

e Muultpwgnd tlp Yuquind wninhnhG wnlyynn GipphG ytpwhuyngnipjuG
Jtpwptinywy, npytiugh Yywyklp hwiwywwnwuuwl wnimhwnnpuuwb pGpuguwljunpgtn,
pwjg ny Pwlyh GtpphG yopwhuynnnipjwl wpnyniGuwybnnipjul yepwptipyuw jupohp
wpunwhwjnbnt hwdwn:

e Q.(whwwnmd tGp Yhpwnynn hupquuwuwhwljwl hwywniwG punupuyulnpjub
wwwnwdnipntln, hGyybtu Gl nEjudwpnipyjul junwpuwo hwyyuwywhwlwb
qlwhwwnnmiGbph L hwiwywunwuppwl pugwhwjnniltph np9uwimnip nin:

e GqpwhwgnuiGbp Glp yuumwnpnud njujupnipjwul Ynnihg wiplinhwnmpjwl
ulqpniGph Yhpwndwl mbtnhG thGunt yapuwptingyu) b dtinp pipdwé wnihunnpuyw b
wwwgntjgltinh hhiwl ypw htimbmpjnil Glp wlnud, pb wpnynp wnjw k£
hpunwpdnpmGGhph Jud hwiGqudwlpGtph htn juuywo twjuwl winpnynipyma,
npp Jupnn L kw6 juujwoe wnwowglty Pwllyh whnGnhwwm qnpotnt
hGwpwynpnipjul yipwpbpjuy: Gpb dtilp quihu kip tqpuhwlquwi, np gnjnipnil
niGh Ewlwl winpnynipynil, dhlp whwnmp L dbp wnmhnnpujuwb tqpuyjugnipynilinud
npwnpmpjnl hpwyhpbbp $hlwbGuwub hwyytnynipmniGatpnid hwdwywnwufuw i
pwgwhwjnmuiltphl, Jud, tpt Gdwl pwgwhwjmmuiGipp wuwmpwd Yhapwny
GtpYuywgywo ka6, vhlp whtiwup £ dLwthnfutiGp Yupohpp: Utp tgpuwhwgnidGtpp
hhuGJwo Gl dhGsk dbp wninhnnpuwb tgpujugnipjul wiuvwphyn dtinp pipduo
wninhnnpuliul wywgniygltph Yypw: UjGniwdtliu)ihy, wyuqu
hpunwpdnmpmGGtpp yud hwiquiwlpGhpp yupnn 66 hwiqbglt Gpwl, np Awlyp
YnngGh hp wlplnhwwm gnpotynt jupnnnipyniGp:

e Q(whwwunmd tlp pnhwlnp wndwdp ShGwluwlul hw)ytmympniGGtnh
(Epjuwjywgnuip, junnigwopn b pnjwlnuynipjniln, Ghpwnjw pugwhwjmmibtnp L
wnrynp dhwluwub hw)ytnympniGltpp Ghipluwjwglnwd GG npubg hhipnud pGlwo
gnpownpGtinG nt hpunwpdnmpniGGatpp w6 duny, np6 wywhnynid k §pdwphwun
Gpyuwjwgnuip:

Uj1 hwpgtiph htim dklnmtn, dtlp hwnnppugnd Gip junwyjwpiwb onulGtpnid
Gipgnuyyuwo whdwlg htim wniphnph wpuGwynpgwo ppowGwlyGtph L dwiytnGnp,
hGswtiu Gwl wninhnh pGpwgpnid hwymGuptipjuo twywl pipwgnudGtph yapwptpyuwy,
npnlp Ghipwpnid GG wnighnh pGpugpnid dkip Ynnihg pwgwhwjmywo Gippht
Jtpwhulynnnipjul Juplnp pipnupjnGGtipp:
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fwgh wyn, dklp jurujupiwb onuyitpmd Gepgpunfjuwd widwlg npuiwnpmy kip
hwjynmwpuwpmpm(, pun nph dkGp wwhww by Gip wijwmpjwp Jipuptpnn
hudwywunwuuwl Juppwqoh wwhwGeGhpp, L npnud hwnnpnmad GGp dkp ponp
YJuuwhggwonipniiitpp L wj) hwpghp, npnGp upnn b6 lubpudunptl wanignmp)niG
niGbGwy dbp wiwhnmpyuwi Jpu b, npubn Ghpunkh k, hudwywnwow

wuynww ijuonipynilp Giwl wantgmpniGhg:

Uju wmnhmnpujul bgpujugmpjub dLwynpdwlp hwighgpud wnimhnnpulw
wnwownnulph wwnwuhnw GuwnniG Updk6 <nyhwGGhujw i t:

Qwghl Q- jnipmnunjud ,»‘*“
SGonkl _ F ol
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«UPUrUSPULYY» pwg pwdGbnhpwlywh pnGykpnpnca
ShOwluwlwb hwyybwnynipnLlGhp
31 ntYywbdpkph 2016p.

Cwhnyph Juwd JGwuh b wjp hwdwwuwnpthw(y

dhGwlGuwlju b wpyniGpatiph Ywuh

hwtwmynipnil

Swquwp 33 npwd

2016p. ntiywntidptinh
31-hG wjwpnywsé

2015p. ntywinbiptph
31-h0 wdwpundwsé

Ownp. nwnyw hwdwp nwnpyw hwdwn
Snynuwjhb L Gdwbwwinhw GYwdniinGtp 6 10,775,508 10,239,473
Snynuwjhb b Gowlwwnhw Swfuubip 6 (5,724,914) (5,675,713)
2ntin winynuwjhG EYwinunGbp 5,050,594 4,563,760
Unuhuhnb L wy| yownpGtph nbupny GYwdnwinGtp 7 1,049,827 1,002,273
UndhuhnG L wy) Yydwnpltiph nbupny dwiuubip 7 (558,934) (493,328)
UndhuhnG L wyp ySwnGtiph nkupny gneun Gjudnen 490,893 508,945
2nLwn ogniwn /(YGwu) pwhniyph Yuwd yawuh dhongny
hpwyw wpdbpny swihynn Shbwbuwywb gnpéhpltinhg 206,214 (40,262)
2nuin Ywinin wpunwpdnipwihb gnpéwnlnipyncGGbphg 8 447,979 781,483
2nLwn ognin Jwdwneph hwdwp dwwngbih $howbuwywb
wlywinhdbbphg 309,293 22,797
Uy gnpéwnlwlwb gniwn GYwdncin 9 321,775 494,793
Updtgnynidhg YnpnrunlGip 10 (1,265,280) (960,703)
UGatwywquh qény Swfuubip 11 (2,313,515) (2,234,521)
Uwwénipynil L wdnpuinhquighw 20 (429,722) (459,745)
Uy pGnhwGnip Jupswlwh swfuutip 12 (1,437,422) (1,437,311)
Cwhnuyp Owfupwh whnipwhwnyny hwpynidp 1,380,809 1,239,236
Cwhnipwhwplh qény Swfuu 13 (291,334) (297,555)
Swpyw ywhnyp 1,089,475 941,681
Uy hwiwwwpthwy $hGwbuwywb wprynilp
Innywolbp, npnlp hbunwquyntd fbpwnuwuwlwngybyn
&0 pwhnypm 0 ywo JGwuntd
Jdwdwnph hwiwn dwwngbih $hGwbuwlwhb wynhybtiph 2,104,280 25,668
hpwywh wpdtph thnthnfunipynLlhg sywunmwyywsé gnin
ognLn
Jdwdwnph hwdwn dwwngkih GepnpnudGph hpwgnuihg (767,354) (200,037)
2whnyphl Ywd JGwuhG thnfuwGgywd gnin ogniwn
dtpwhwydwnyynn hnnuélbpht ytpwpebpnn (267,385) 34,874
whnipwhwny
2n.wn ogniin hnnywdéGhiphg, npnlp hinwquynid
yEpwnwuwlwpaytipnt GG awhnypnid Ywy yGwuncd 1,069,541 (139,495)
Swpyw wj| hwowwwnpthwy Phiwbuwlwhd wphyntbp
hwpyniohg hbnn 1,069,541 (139,495)
LGnwdkGp hwdwwwnthwy $hlwGuwywh wpynilp 2,159,016 802,186
inwpyw hwdwp
ULy pwdGbwnniuhG pGyGnn pwquwyhG pwhnyp 14 0.81 0.74

9-hg 69 totipnid Gipluwjwgywo dwhnpwgpmpinilGitipp juquinud GG $hGwGuwyub hwyytnynipymbitph punyugnighs dwun:



«UPUPUSPULY» pwg pwdlbinhpuwlwi pGLbpnipntG 6
Shlwluwlwl hwadbinynipniGobnp
31 nblywbdptnh 2016p.

bhlwluwljul Jhdwyh dwuhl
hwpybwmynipniG

Jwaqun 33 npuwd 2016p. ntywnbdpbph 2015p. ntlynbdpkph
Cwilnp. 31-h npnipjwdp 31-h npnipjwidp
uushJucn
Mwdwlwh dhenglbn L npwlg hwiwnpdbplbn 15 38,617,733 39,171,437
Mwhw(plbn pwllbph b w)j| $hiwbuwlws 16 13,275,107 6,497,336
YwalwlhspwnipntGobph GYywndwdp
Uéwagyw| $hiwbuwlwh wynhybsn 17 162,677 3,214
Jdwdwnph hwiwp dwwngt h wpdtpnpbp
- Pwllyh Ynndhg wwhinn 18 26,901,944 14,121,388
- 3bng bW ww)iwbwaenbpny opwdwnpywe 18 - 1,023,313
SwswhnpnGbphG npdwé Juplbn 18 66,148,947 66,083,127
Ihibwlwh dhonglbp L ns Gnupwywl whnhyGep 20 2,513,457 2,568,715
Ywlhuwyswnlbp whnipwhwplh qény - 257,877
3bnwaquwé hwplwihG winhy ' 13 - 122,836
PrOwqwidyweé whnhytn 21 677,863 746,859
Uy wywnhyGep 22 900,959 1,431,370
DOnwikGn’ wynhyobp 149,198,687 132,027,472

mursSudn/Nr@3nruLEr 54 Us@ULUL LUMhSUL

Muwpwwynpnip)nillbp y

Muwpwwynpnignllbp pwaybpp Ghuwwndwdp 23 2,518,791 5,246,779
Jwdwfunpnbbph pipwahy hw2hulbp L wywbnlbp 24 62,875,780 59,337,156
Udwigjw| $hlwluvwlwl wwpnwynpnipjntllbp 17 847 1,340
U thnfuwnenip)nLGGEn 25 45,729,036 40,902,473
@nnuplywd wwnnpwihG wpdtengkin 26 3,812,886 3,323,481
Chpwahly hwplw)h0 wwpuwdnpnugnil 22,693 -
Ibnwédqywé hwplwihlt wwpunwynpnipynid 13 150,946

Uy wwpuwynpnipynlGobp 27 857,096 744,662
LOnwikGR” wwpwnwynpnipntGatn : 116,068,075 109,555,891

Ubithwlwl Yuwhinw

Pwdlbwnhpwlwl Yuwhuuwg 28 8,803,655 6,387,505
tdhuhnl GYywincn 8,031,745 1,947,880
dwdwnph hwiwp dwwngbh hiwluwlwb wynhyleph 866,623 (202,918)
dbpwalwhwindwb wwhniuwn

Uninwlywé awhnyp 15,428,589 14,339,114
Clnwiblp ubthwlwl Yuwuhunw] 33,130,612 22,471,581
Clnwiblp’ WwpunwynpnipyntGlbp b ubthwyw 149,198,687 132,027,472
Yuughuwy
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«UPUrUSPULYY» pwg pwdGbnhpwlywh pnGykpnpnca 7
ShOwluwlwb hwyybwnynipnLlGhp
31 ntYywbdpkph 2016p.

Ubtithwlwl juyhwnwnid thnthnfunipjniGatph
dwuhl hwyytmynipnib

Swquwp 33 npwd

Jdwswnph
hwdwp dwuwngkith
Gtpnpnudbbph
Pwdlb- q6ny ybpwaqlw-
inhpwlywh Edhuhnb hwwniwb Untinwlyywé
Juwhwnwy LGUwdntin wwhntuwn 2whnp LOnwukOp
Jwyybyzhrp 2015p. hniGywph 1-h 6,387,505 1,947,880 (63,423) 13,397,433 21,669,395
nnnipjwip
Swpyw whniyp - - - 941,681 941,681
Uy hwiwwpwphuwly phlawbuwlwl
wpyntlp
Jwdwnph hwowp dwwnstih Gepnpnuabbph - - 25,668 - 25,668
hpwlwh wndtiph thnthnfuncpynilGhg gntn
ognLn
Jwdwnph hwiwp dwwnstih Gepnpnudbbph - - (200,037) - (200,037)

hpwgntdhg whnyphl Ywd JaGwuhG

thnfuwGgywé gnin ognin

Uy hwiwwwpthwy phbwbuwywb - - 34,874 - 34,874
wpmynilphG Jtipwptipnn punlwgnighs

dwuh 2whnipwhwny

COnwibOp wwpdw hwiwwwnihwy - - (139,495) 941,681 802,186
$hlwluwywl wpnynlp

Jwzdblzhnp 2015p. nbywnbdptiph 31-h 6,387,505 1,947,880 (202,918) 14,339,114 22,471,581
nnnipjwdp

PwdGbinppwlwb Yuwhwwih 2,416,150 6,083,865 - - 8,500,015
wybpwgnii

UtthwlywGwnbintiph htin anpéwinpGtip 2,416,150 6,083,865 - - 8,500,015
Swpyjw 2whnyp - - - 1,089,475 1,089,475

Uy hwiowwwphwly phGwluwlwl

wpnryn.lp

Jwdwnph hwiwp dwwnskh Gepnpnedbiph - - 2,104,280 - 2,104,280
hpwlwh wndtiph thnthnfuntpyntbhg gntn

ognLn

Jwdwnph hwowp dwwnstih Gepnpnudbbph - - (767,354) - (767,354)

hpwgntohg 2whnyphl Ywy JGwuhG

thnfuwGgywd gniin ognin

Uy hwowwwnthwy $hGwbuwlywh - - (267,385) - (267,385)
wnnyntlphG Jtpwptipnn punyugnighs

dwuh whnipwhwpy

CGnwuikGp wwpyw hwiwwwpthwy - - 1,069,541 1,089,475 2,159,016
$hiwbuwywb wpnynilp

Swzdblzhnp 2016p. nbywbdptph 31-h 8,803,655 8,031,745 866,623 15,428,589 33,130,612
nnnipjwdp

9-hg 69 totipnid Gipjuwjwgywod dwhnpwgpnipjnilGitipp juqinud GG hGwGuwlub hwyytnynipyniGGtph punugnighs dwun:



«UPUrUSPULYY» pwg pwdGbnhpwlywh pnGykpnpnca
ShOwluwlwb hwyybwnynipnLlGhp
31 ntYywbdpkph 2016p.

Snwidwlwt vhongatinh hnuptinh dwuhb

hwpytnynipni b

Swquwp 33 npwd

2016p. ntywntidptinh 31-hG 2015p. nbywntoptph 31-hG

wywpunywsé nwpyw

wywpunjwd nwnyw

hwdwn hwdwp
Qnpswnlwlwh gqnnéniGtnipintbhg nnwdwlw hnuptn
Cwhnyp Gwiupwl hwpyniip 1,380,809 1,239,236
Gyqnunndltin hnlywy hnnywdlGbnh qony’
Uwpqwdénipynil L winpuinhqughw 429,722 459,745
Updtigpyntihg YnpnruinGbip 1,265,280 960,703
Onthnfuntpyntl unwgybiihp innynubtipnid 19,369 (34,671)
Onthnfuntpyntl ydwpytithp tnnynubbipnid 251,288 (45,816)
2nun YGwu ng welinpwiht $hbwluwlywb wynmhyabpp L 249,015 85,768
wwpuwynnpnipntbbtiph ybipwqbwhwwnniihg
2ntwn ogniwn/(YGwu) whniph Ywd yGwuh dhengnd hpwlwb wndtipny (205,090) 25,079
swihynn hliwbuwlwh gnpéhpltinhg
pwdwlwh hnuptip GwfupwG gnpéwnGulwh 3,390,393 2,690,044
wywnhybtpned L wywpunwynpnipynelbbpnud hinthnfunipyniblbipp
Onthnfuntpynibltip wéwbgjwi gnpdhplbpnid (41,887) (26,953)
Onthnfuncpynibltip pwlytiph b $hlwbuwywb yuwgiwytpwnepyntGlbiph (6,757,122) 752,443
GUwwniwdp ywhwbeGhpnid
Onihnfuncpyntbbbp hwdwiunpnGbphlG npywé Jupybpnid (1,520,898) (874,291)
OnthnfunipyniGGbp wy wynhyabpnid 744,029 671,801
OnthnfunipynilGGbp pwGytiph Gywwndwdp ywpunwynpnipniGGbpned (1,128,032) 141,914
Onihnfunpjntblbp hwdwiunpnbbph pGepwghy hwhyGbpnid L 3,436,332 (6,503,701)
wywbnbbpnid
®nthnfunipynilGatp wyp wwpwnwynpnipyntGabpned 214,383 (74,079)
2nun npuwdwlwb hnuptp gnpdwntwlwb gnpénLGtnip)nibhg dhasl (1,662,802) (3,222,822)
2whnipwhwnyp
dswpywé pwhnipwhwny (4,367) (709,242)
Qnpéwnbwywb gnpénLltinipynilhg gnin npuwdwlywh hnupbin (1,667,169) (3,932,064)
Ubpnpnudwghb gnpdniGbnepyniGhg npwdwlyw hnupkp
Ltipnpnudwjhb wpdtipnptiph (drpptipnid)/ownwnnid (10,409,147) 168,805
hubwywh dhongltiph L ng Gjntpwlwl wywnhybbnph dGnpptpnd (374,464) (383,395)
LbpnpnudwyhlG gnpéncGbnipniihg qnun npwidwywh hnupbip (10,783,611) (214,590)
ShlwGuwywb gnpénLltnipnLihg npwiwywh hnuptip
PwdGtnhpwlwh wwhwwih pnnupyned 8,500,015 -
Muwpwpwhb wndtipnptinh pnnwnyntd 474,048 1,440,769
Onfuwnnipynibltiph unwgnLd/(Gwpnid) ShGwluwywb
Ywaqiwybpwnipyntbltiphg 3,126,697 (2,861,690)
dhGwGuwlywh qnpdnLGhnipntihg gnun npwidwywb hnupkip 12,100,760 (1,420,921)
Mnwdwywh dhengllinh L npwlg hwiwndbpltinh qnin Gwqgnud (350,020) (5,567,575)
Mpwidwlwb dhongltipp L npwlg hwiwndtipltpp wmwnptulgph npnipjwdp 39,171,437 44,757,540
Upwnwnpdniyph thnfuwpldwb wanbgnipyntbp npuwidwywb dhongbtiph L
npwlg hwdwnpdtplbtph ypw (203,684) (18,528)
Mwdwywa dhenglinp L npwig hwiwpdtiplbpn wnwnbybingh 38,617,733 39,171,437
nnpnipjwip (6wanp.15)
Lpwgnighy inbnblyuwindnipyn G
Unwgywd nnynulbip 10,794,877 10,204,802
dswpywd nmnynulbip 5,473,626 (5,721,529)

9-hg 69 totipnud Gipluwjwgywo dwlnpwqpmpjniGGtipp juqind GG hGwGuwlul hwpytnynpymGGtph punugnighs dwun:
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bDhGwluwlju b hwyybmympymaatpha Yhg
owlnpwqpnmp niGGbn

1 Anponchtinipjwl plnypp L pGnhwlnip wntnGYynepyniGGtp

«ULULUSAULLU» RRL (wjunthtin® PwGl) hwGnhuwlnmyd E pug pudGhnhpuub
nGYtpnip NG qnpotiny wjwuwmwGh Lwlpwwybmnipjul (wjunthtn' <L) optiGunpnipjuG
nowlwyGpmy: Pwlyp hwlnhuwlmd & 1991p-h6 hhiGywd «wyjuy Lwby» OLC
hpwywhwenpnn: PwGyp quulgyby t 20 ubwyumbiptinh 1991p. <L YGumpnuywb pwlyh
(wjunthtim’ << UR) Ynnihg N4 wpnnbGuwgpujhl hwdwnpny:

Pwlyh hhdGulywb gnponiGhnipjnilp Jupyuynpnuip L wjuwlnGtph pnnilnudG k, hGyutiu
Gwl ppwjwpwliuyul L $hghuluG whidwlg wy pwlywjhlG ownwjnipniGGtph
dwwnmgnuip:

Pwlyh qifuwynp qpuubtilyuyn qubynd £ Gplwbnud, huly pyny 53 dwulwdnmbtpn
quiynud kG << mwpptip dwpgbipnd b LAL-nud: PwGlh pppjupwGulub hwughG b p.
GpluwG, MnipyhGh 19:

Swpyuw pGpwgpni PwGlyh wpfuwwmwyhgGhph shohG phyp Yuqut £ 688 dwnn:

2 Qnpéwpwp dhowdwyjn

{wjwunwliny JwpntGwuwlwd plnyp GG Ypmd hpwuwiwgynn punupwul b
wmlnbuwlwb thnthnfunipymGatpp: Aputiu qupqugnn yntju, <wjwunwind puguwlwnd
G Juunwpjuw) gnpowpunp showyjwjn L hwiwwywmwujuwb GGpuwljuwnniguopltip, npnlp
unynpwpwp gnynipjniG niGhEG wquwm njujuuwl mbGntunp niG niGhgnn GpypGhpnud:
Puigh npwGhg, mGnmbuwjul yuwjdwiatpp pupniGuynid GG vwhdwGuwthwybg
gnpownlnmpyniGGtph SwjwGtpp $hGwbGuwub ynjubtpnid, L ShGwGuwub
qnnohpGtinh hpwywb wpdbpltpp yupnn G0 shwdwwywnmwufuw Gt] ppujuwliugpu o
gnpownpGtphG: <bnwqu nGmtuwjul qupqugiwl hhiGwlw6 funsplnnup
mlnbuwluwb U hGunhnmghnliw] qupqugiwl guop dwljwpquly6 £ gniquyguo
nwpwowynowlwjhG wijwjnGnipjudp, YhGupnGugwd mbintuvwlwl htGpny:

Puiyh ntiyuywnnipnilGp qunbnd t, np ppwghly ywjdwGiipnd hpwlwlwgynd GG
hwiwywwnwuhiwG shogngunnuiGtipn fwlyh mGntuwlwl JuyninpniGG wuwywhnytmn
(ywwunwlyny:

3 JwytwynipnbGltph wwwnpwuwndwb hhanGpGtpp

3.1 Jwiwwwwnwufuwbnigjnilp

PwGyn wwupwuwmnd L hp hwyytnynipyniGatpn << qnponn optGunpnipjwl L
hw)yuwwwhwiwl hw)uniwb dthowqqujhl vnwinupumbitph ywhwGeGtphG
hwiwywwnwuhiwG: UnyyG $hGwlGuwyuwb hwpytnympniGitpp hhiGgwo GG Pwlyh
hwyjuniwl qpuignuiGtph ypw, npnbp 62qpuygt; L yapunuuwyungyti GG SLUU-hG
hwiwywwnwuppwitgltin Guyuwwmwlyny:

3.2 Quithdwl hhdncbGpGhpp

Shlwluwul hwyytmynipniGGipp wuwmpwuwnyt) GG hpwlwb wpdtiph uyqpniGph hhdwG
Ypw phGwlGuwyub wpyniGpltpny 62qpunynn” hppwwl wpdtpny hw)yuwnynn
$hlwGuwljwl wymhyltiph nt yupunwynpnipymGGph, hGywtu Gul yuwdwpph hwdwn
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dwwnstih wimhyGbph hwdwn, ppguwnnpjuwdp wjl wymhyGtph, npnGg hpwlwl wpdbpp
hGwnpwynnp sk npnpty: Uy $hlwGuwul wymhyibpl e yupunwynpmpymGGbpp, hGyubu
(wl ng Phlwluwyul wlmhyibnl nt ywpmwynpnipjniGGtpn hwywnynd ta
winpunhqugyuo jud wuwwmdwyw b wpdtipny:

3.3 Anpéwnlwlwh L 6Gplwywgiwl wpdnyp

Pwlyh gnpownlwlwl wpdnypp nu wjl hhdGuwjuwl nntuwlwl showjuwyph wpdnyph
E, npuntin qnpond £ Awlyp: Pwlyh gnpownluwyw6 L Gepuyugdwl wpdnyp k
hwlnhuwlnd {wjuunwih {wulpuybnnpjul ngpudp (wjunthtim® << gpud), pwlh np
wju wnpdniypl L jwjuwagniyG Yapuyny wpmwgnnid phGwlGuwlyub hwpytnympjniGitph
hhipnid pGYwd hpwnuwpdnpjniGatph L fwGyh gnpownppGiph mGmbtuwlw6
pnjuwlnuynipnilp: bhGwGuwub hwyytmynipniGatipp Ghpyuyjugyuo k6 << npudny’
hwqupltph Gumpjudp, tpt wj pwl Gyuo sk: <& vwhiwGitphg nnipu nguitp wqunm
tnfuwnytih st

3.4 Fw2wwwhwlwb hw2dwriwb punwpwjwlnipjwb L GEpYujwgiwb
thnthnfuncpyniGGtip
CGapwghl mwpmy Pwlyl wnwohl whqwd Yhpwnt) L npn) vnmwlnupumbtpn L
thnthnfumpniGGtp, npnGp Yhpwnebih GG 2016p. hniGwph 1-hg Ywd ngpulhg htinn ujuynn
dutw Gwluwypowbbtiph hwiwp: Pwly6 wybh un skp plngniGt] nplk wyp uvnwGnupn,
uhyGwpwlnpjnb Jud thnthnfumpjniG, npG nidh vk Ep vk, pwyg nbin skp Yhpwnyti:
Qlwjwd Ghppnhhp juw uvnwGnupunbtpl nt thnthnfunipyniGGtipnG wnwehl wiqud Yhpunyty
LG 2016p-hG " ypwlp nplk bwwl wantignipniG sniGhG Awlyh mwptyul ShGwGuwluwb
hwpytnympnGatnh ypw:

o  Uwhdwljwo hwmmgnidGhph wpuGGhp wyfuwumulhgGeph Jawnplbn (KSKUU 19
thmpinfunipjm GGGn)

o LPuwguwhwpndwl Gwfuwdbnlmpimb (KKXUU 1 ihmanfunpniGGhn)

o Uupyuwompjul L widnmnpqughugh plnmGhh dhpnnlbph wupqupulnid (KKUU
38 L <<LUU 16 thmpnfunipjmiGGEp)

o Swiunnkbn gnponnnipym GGEpnid pwhbph dbnpplpdwl hwpdupniy (KSKUU 1
hmhnfunipjniGltn)

o  Unwldhl phlwbGuwliul hupybndmpm GGEpnid ubihwlwd uwnugh dGpngn
(KUU 27 hmpnfunipniGlbn)

o DUU 14 hupqjlGhph [nulintGun/np hunwdqnif

o  2012-2014pp. DLUU-Ghph mwpbliul pupbinfunidlbn mwppbn sunpwlhyGhpny

3.5 Pwlyh Ynnihg ntinku syhpwrdnn unwlnwpnbbp L oGYGwpwbnip)nLGhtp
UnyyG hGwlGuwlul hwpytnmynipniGitnh hwumwwnmdw( opjw npnipjudp nyyu GG mbuby
uh pwpp Gnp unwlnupubbp, gnponn unw lnupunbtnh Yapwpbpywy thnthnfunipymGGtp L
ity Gwpw lnmpjnGGtn, npnlp ntinbu nidh Wk st6 dnb: Awlln yunudwiytnm sh plnniltg
wyn unwlnupunbtinhg L it GwpwlimpniGGtnhg npuk dbynp:

Atjwwpnipynilp yuluwwmbtunid £, np Yhpwebih Gop unwnupunGbpG n
Uty GwpwlinpjmGatpp YpnniGyta fwlyh Ynnihg npwbg nidh dt dnGhnt opdwl
hwonpnnn wnwohluw dwdwlwlw)powlinud:

Atywdwpnipjwl Jubifuwmbudwdp wyu hnthnfunpymGGtpp bwuwl wgntignipyniG skG
niGbGw Pwlyh ShGwluwul hw)ytnmynip niGGhph Ypw b Gipyujugyuo GG unnpl:
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<LUU 12 (dmpnfumpimG66n) « Cwhnipwhwplbny

L UU-n pnnunyty b «Qppuugywd Jawulbbph hwdwp hiinwdquyuio hwplpuhl
wlmpylGhph dwlwsnidy vyupqupwlnuip, npp {LUU 12-m8” «Cwhmpuwhwplbp,
Juuwwnpnd £ npnpwlh thnthnfunipyniGGbp: @nthnfunipyniGatipp wupqupwlnd GG, pt
hGswbtu whwp £ hwyqwnt] hpuwwl wpdtpny swihynn wwpumpwjhG gnpohpGphG
Jtpwptinnn htimwdqgwo hwpyuyhG wynmpyGbpp, hwnjuwbu w6 nhypbpnd, tGpp
onijujwul nnynuwnpnyph thnthnfunp niGGtpp Gyuqtglinid 66 ywpumpwjhG gnpohph
hpwlwG wpdtpp uqplwljwl wpdtphg gudp dwlwpnwiyh:

UnijG thnthnfunmpjnmGGtpp yupqupwlnmd GG hbnbgup.

e wjl ywwpumpwjhl gnpohpltinh qomny shpwgywo yGwultpp, npnbp swihynid Ga
hpwlwl wpdtipny, huy hwpyuwjhl wenuiny uyqplwyuwl wpdtipny, wnwowglnd Ll
(Juqgtigynn dwiwlwlwynp nmwppipnmpniGatn’ wilwin Gpubhg, pb upumpwjhG
qnpohphG mhpwwbtnnn G wyGund £ yipuluGqbty ngpu hwpytynwihG wpndbtpn’
wji Judwntint, pb oquugnpotnt thongny,

e wlwmhyh hwpytlyrnwjhl wpdtpp sh vwhiwlwhwlnd hwpliwl Gipwju wywqu
hwjwlwlywb pwhmjpltiph qGwhwmnuip,

e  huwpyiwl tipwyw wwywqu pwhniypltph qGwhwwnnuibtipp skl Ghipwnenid GJuqtgynn
dudiwlwlwynp mwppbpnipjniGGtph hwjuwnupéniihg wnwowgnn hwpluhG
(yuqgtignuiGtpn,

e nlytpmpynilp ywhwmp L hwpyh wnbh, wpnynp hwplwjhG optiGunpmpjniGl wpgqbnud &
hwnyynn pwhniypltinh wjG wnpjnipGbpp, npnig wenuing wjG junpnn £ GJuqtignudltin
Juwunwntby GJuqtigynn dwiwlwywynp mwppbipnp niGitph hwjunupddw6 dwuny:
Gpt hwpyuwjhG optGunpnipjniind sjuwl wynuhuh wpgbpGtp, nGYtpnpnin
qlwhwwnmd £ Guqtigynn dwdwlwlyuwynp mwppbpnipynilp pnpnp wy GJuqbgynn
dudiwlwlwynp nmwppbpnipjniGGtph htim hwdiwwmnmbn:

OnthnfunipyniGGtinG nidh dt9 GG dnlnwd 2017p. hniGwnh 1-hG L npuGhg htimn uyuynn
nuwptiul dudwlwlwypowbbtph hwiwp L ywhwup £ YhpwnytG htnplpug:
Atjwwpnipjwl qGwhwwmdwdp wyu thnthnfunipyniGGtpt bww6 wantignipyniG stG
niGbhGw Pwlyh ShGwluwul hwpytmynipniGGph ypw:

DHLUU 9, DhtiwbGuulpul gnpopplbn (2014)

{LUUM-G Ytipotinu pnnunyty & $<LUU 9 «dpliwlimulub gupofiplibny (2014),
Gtpyuwywgltny hp Gwhiwqoh wjwpup hnfuwphGim <<SUU 39 «bplwbuuliul
qupohplhn’ dwlwsnidn L swhnidpy: bnp unwGnupup Gipujwgtnd £ {LUU 39-h
ShGwGuwlwl wymhyltph quuwljupgiwb b sgwhiwl nintigniygh WGo thnthnfunipjniGGhp,
L Gipyuwywglnud £ $hGwGuwljul wlymhyltiph wpdagqpuw6 Gnp «ayuwugnn yupuyhG
Ynpniumny dnnbn: $LUU 9-p mpudwnpnud £ Gul htoh hwpyundwl fhpwndw Gnp
nintignig:

Pwlyh ntyuwywnnpjnilp nhin wtwp £ qgGwhwwnmh HLUU 9-h wantignipyniln wju
$hGwbGuwlub hwyytmympjmGatph Yypw: ‘Lnp vnwlnupup whnp £ Yhpunygh 2018p.
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hniGywph 1-hG Yud wyn wduwpyhg htinn uuynn mwptjul hwpytnm
dwidwlwlywypowlbtinh hwdwp:

IQUU 15, QwdwfunpplGbph htun wuydwluwgnpbphg huwunip

H<UU 15-n Gepyuywglnud & hwungph Swlwsdwl Gnp wwhwGeltp' thnfuwnphGhinyg <<SUU
18 «wunipy, KKUU 11 «Gunmigdwl yuwydwGugnbny, LW npn) hwunyph htin juyJwdo
vty GupwlnipyniGGtp: ‘Lop vnwlnupup vwhdwlmd £ huynnnipjul Yypuw hhuGguo
hwunyph dwlwydwl dnnb) L mpudiwnpmd £ hwybyw nignnppmd dwlipuwdwulGnpbG
sinuwpw Gywo mwpptp pwgquyunitpmy gnponn bLUU-Ghph Gappn, wn pynd, ph
wuwjdwlwynpyuwomp niGGtph hwdiwp hGyuybu hwpywnt) puqiwphy junwpnnujub
wwpuwynpnipjntGatpn, thnthnfuwwb qGugnyugnuip, hwdwfunpnbtph thnfjuhwnnigdwG
hpwyniGpGtpp, Swnwjupwpltph htnqGdw b mwpptpuwyGtpp b wy pGghwlnp
pwnnnipjniGGhp:

DLUU 15-n nudh dbg £ dnlinud 2018p. hniGywph 1-h6 uy wyn wiuwpyhg htimn ujuynn
nwnbyuwl hwyytnn dwiwlwlywopewbitpnid: fwGyh nEjujupnp niGp ntn sh
qiwhwwmby HLUU 15-h mgntgnipnilp wju $hGwbuwuwl hwpytnynipjniGGtph Ypw:

DHLUU 16, Jwpdwluynmpini i

DLUU 16-n Gipyujwuglnd £ Jupdwyuinipjul hwpgundwb Gnp yuwhwloGhn L
thnthnfumpniGGtp: HSLUU 16-n uwhdwlnid £, np JupdwwGpp yhwp E hwyunta
JupdwluwnipjnGGtpn «<hwpquuyuwhwlywl hwyytyynnudy” dwlwstiny «oquugnpodwb
hpwynilGpp» npytiu winmpy L Jupbdwuwnipjuwb qony hwiwwywwmwuhuwb
wwpuwynpnipjniln:

UhlGny6 duiwGuy H$LUU 16-p°

e thnthnfunid k JupdwuwnipjulG vwhdwlnudp,

e uywhdwlnmd £ wymhyh b wupunwynpnipjwl hwpyuwndwl ywhwlobtin, wjn pynud’
wjGuyhuh wopwGdGwhwnympniGatp, hGyuyhuhp G6 ng-Jupdwuuyu G nwupptpp,
thnthnfuynn Jupdwuuwlub yewpbtpp L wpnnbjwg (owghnG)
duiwGwlwnowGGtpp;

e wqwuiwl hGwpwynpnipjnil £ mwihu jupdwdwiytin JupbdwywnipjniGGtph L
guwonwpdbp wimhyGtph hwdwp,

e thnfunuwi £ «Judwnp httmwnunpd Jupbdwlwnipjudp»
wwjiwlwynpyuwonip niGGtph hwpuwnnmup,

o dhowytiu ywhwwlnd t {LUU 17-h dnntignuip’ JupdwwnniGhph hwygundw b
dwuny;

e (iipyuwjwglnui k Gnp pwgwhwjmdwl wuwhwlGtp:

HLUU 16-n nidh dbg L dnGnid 2019p. hniGywnh 1-hG L npuGhg htiwn uyudnn mwnpbyw6
dutw Gwlywypowbbtph hwiwnp: Onyjunmpynud £ unwlnunpuh yunudwiybin jhpwenuip
wuwydwbny, np SUU 15n «Swdwfunpnlbph hbin wuydwbugnbphg hwungjpy, GnyGubu
Yhpwnyh: PwGyh nhyugupnipiniGp nhintu sh gGwhwnbp SLUU 16-h wgnbgnipyniln uniyG
$Shlwluwljub hwyytmynipjniGGtph ypuw:
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4 Fw2dwwwhwlwl hw2dwriwb punwpwlywlnipynll

‘Lhinjujwgynn hwpyuwuywhwwl punupwlwlnipjniln Yyhpunyt) £ ShGwGuuub
hwytunynipjniGGtph yuwmpuwumdwb pGpugpniv: Lwpjuyuwhwlywb
pwnupuwlulimpnilp Jhpwnyt) £ htmlnnuljuwinpha:

4.1 GlywdnunGtph L 6wiuutiph QwlwsnLd

Glwdnunp dwlwsynid £ wjl nhiypnid, tpp hwjwlwlw £, np mGnbuwul ognunGhpp
YhnutiG Lwll b unwgywo twininn Juptih £ wpdwliwhwyuwunptl swihb: Swiuup
Swlwyymu £ wyl dwdwGuwy, tpp hwjwGwlwa t, np mGunbuwywl ognunGhpp
Junpunwhnutl Pwllhg L owhuup unpbh B wupdwlwhwjuwumnptl swthb: Unnpl
(injuwjywgynn swthwbhyGipnp GnyGutu whnp L hw)yh wnGytl dhlsl Giudninh
Gwliwnuin:

Snlynuuyhli Ghwdnuinbbn L dwfuubin

Snynuwjhl GywdnunGtnG n Swfuutinp pninp wnynuwptin phGwluwyuwb gnpohpltnh
hwiwp, pugwnnipjudp wnbnpuwjhl Guuwwumwyitpny ywhynn jud ShGwGuwub
wniyniGpGpny Gqpuynn’ hpuwlwl wpdtipny hwyywnynn gnpohpltph, pwhnyph jud
YGwuh L wyp hwiwywpthwl $hlwbGuwub wpnymipltnh dwuhG hw)ytumynipyniGnd
Swlwsynd GG npytiu «nnynuughl Gluwdniny» L «nnynuwjhl owiuu»” oguugnpotiny
wnnniGuwytm mnynuwnpniyph dkpnnnp:

Gpt dhlwlGuwyul wimhyh jui Gdwlwnhy $hGwluwlul wlmhyGeph fudph
hwpytypnwjhl wpdtpp Guqgnid £ wpdbqpynuihg YnpniunmGiph ywwmdwnny, mnynuwjhl
Ewinunn Jupniwynud £ dwlwsyty Yhpuntnyg uyqpliuyuwb wpnyniGuytn
nnynuwnpniypn’ Gnp hwpytynwyhG wpdbph Guwmdwdp:

Undphupnl b wyy Ghwdnuinbbn L dwfuubin

Jwnytinh mpwiwnpniwb hwiwnp qubGdynn ydwnbtipp (hwiwywunwujuwb dwfuutiph htinm
UhwuhG) httmwdqynud GG Gpqpunbinyg wyju) Jupyh wpyyniGuybn mnynuwnpnijpp:
Juwpdwydwnbtinp, wj) GyudnunGbpp L dwfuubpp hhGwjwlnd dwlwsymd GG
hwpytigpdwG uyqpniGpny ownwjnpjmGatph dwnnigiwb pGpugpnid: ‘LhpgpnidwjhG
wnpndbh, wjy) junwjwpwlwb b junphppuunyuiwl swnwynipniGGtnh qony YydwnGhpn
Swlwyynd GG wuwyjdwGwgpuyhG wquwyiwlatphl hwiwwywwnwuuw:

Cwhwpwdhllbnhg Ghwdnin
Glwdnunnp dwlwgynud £, bpp Pwlyh Jdwpp unwGwine hpwyniGpp hwunwnywo k:
CwhwpwdhGlbtphg Gyuwinnnp << hwpuyhl optiGunpmipjudp hwpyiwb tipuyu st:

2nwwn ogniwn pwhnyph Gwd JGwup dhongny hnwlwl wndbpny swihynn phlbwbuwlwl
anndhplbnhg

9nun tjwinunp Gipwenid £ wnlunpwjhl Guuumwybtpng yuwhynn $hGw Guwlub
wlywmhyGtinh L wuwpunwynpmpyniGhtph hpwlwl wpdtph thnthnfunipyniGhg hpuggwo L
shpugywd Gjuwdninp L dwfuup, mnynubtinp, pwhwpwdhGGhpn:

4.2 Uputhwndnp

Upunwnpdnypny Juunwpjwd gnpownpltipp ypwhwygupyynud GG gnpownGulwG
wndniypny’ gnpownph opdu thnfuwnpdtpny: Upnwpdniypny wpnwhwjmywd wlmpyltph
L wuwpunwynpmp niGGtph thnfuwplnuihg wnwowgwo ogninn b YGiwup dwlwsynid Gl
2whnyph Juwd yGwup b wyp hwiwwywpthwly dhGwluwul wpnyyniGpGtiph dwuhG
hw)ytnynipjul qnin Gwinun thnfuwpdtpuwjhl mwpptpnipyniGGiphg hnnjuonuy:
Upuniwpdnypny wpmwhwjnywo ngpudwjhl wiumhylbpn b ywpunwynpnipjnGGtpp
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thnfuwpyynid GG gnpownGuwlywl wpdnypny Yhpweting hw)yuwywhwliuwb hw)ytyynh
wuiuwpyh npnipjudp gnponn thnfuwndbpp:

Upunwnpdnypny wpnwhwjmywo Judwnph hwdwp dwwngtith npwdwjhG wpdbpnptph
hpwlwl wpdtipnid thnthnfunpnilGGtpp yapmioynid 66 thnfuwnpdtipuwhG
wnwppbpnipyniGGtnh dhol, npnlp wpwewlmu GG wpdtpnptiph winpunhqugywo
gnidwnGtph thnthnfunipjw@ L wpdtipnptinh hwpytlpnwjhl wpdtph wyp
thnthnfunipniGGtph wpynilGpmd: Udnpunhqugyuwd gnidwpnd thnthnfunipyniGGtiph htim
Juuwo thnfuwpdtipwjhl mwpptipnipniGGipp dwlwsynd GG Qwhnyph Jud yGwuh L wyg
hwiwwwpthwl $hlwluwub wpnyymbpltph dwuhG hwyybnynipnilinud, huy
hwpytypnwjhl wpdtipnid wy hnthnfunipniGatpp dwlwgynud L6 utithwlwl juuwhnwn:

Muwuniwlwl wpdtpny hwpywnynn ny gpudwjhlG wpunwpdnipwjhl hnnpuoGtpn
Ytpwhw)uwpyynid GG gnpownpph opjw thnfuwndbtpny: bpuwjwl wpdtpny hw)yunynn ny
npuwdwhl wpmwpdnipwghl hnpuoGtpp yapwhwywnpyynid &6 hpwlwb wpdtiph
npnpiwl opyw thnfuwpdbpny: N1 gpuiwjhG hnpjuoGtph, hGyuwhupb GG $hGwGuwlyub
wnprynilpGtpny d2qpuynn” hpuwwl wpdtipny wuwhynn pwdGtmndubpn, thnfuwpdtipwjhG
nwnppbipnmpjnGGtipp, Gipluywgynid GG nputu hpwlywl wpdtph thnthnfunipnilhg
2whnyph Jwd yGwuh dwu: Oy ngpuidwjhG hnnpywoGbph thnfuwnpdtpwjhG
nwnppbipmpjnGGtipp, hGywtu opphGwy ywdwnph hwiwnp dwwstith nuuwjupquo
pwdGtmndutinp, pngpyymu GG juuhwwih Judwnph hwdwp dwwnsbih GipnpmudGiph
qony Yyupwqlwhwuniwl ywhniunniu:

3nipwpwlyynip gnpowninipjul yuwyjiwlwgnny Gwfuwwmbujwo thnfuwpdtiph L ngjuy
gnpownbnipjul opyw qnponn thnfuwpdtiph mwpptpnipjniGhg wnwowgnn ogninnn Jud
JGuup hwygwnynd k Qwhnyph jud yGwuh b wj hwdwwywpthwy $hGuwGuwyub
wnnniGpGtph dwuhG hwyybnynipjul qnin welnpwjhl Giwinun hngguoh
wnpunwpdnyph wnp m yuwdwnphg qnun Gluwdnin nnnnuy:

Pulyh Ynnihg hGwluvwub hwpgtnmympmniGatnh ywnpwuniwl Guyuwunwlng
oquuwugnpoytiy kG htimlyw thnfuwnpdtipGhpn.

2016p. nynbdpbph  2015p. nblwnbiptph

31-h npnipjwip 31-h npnipjwip
33 npwd/1 UUL nnpwp 483.94 483.75
33 nhwd/1 BYpn 512.20 528.69

4.3 Jwpynid

Cwhnijph qony hw)ytinnt mwpyuw pwhmpwhwpyp punuguo k pGpughy L htmwdquo
hwpytinhg: Cwhnipwhwnpyp dwlwsynid k Jwhnypmd jud JGwund, pugwnnipjudp wjl
hwnltph, npnlg qony gnpownlnpmniGatph wpnyniGpGtpp dwlwsyty GG uthwlwl
Juuwhwwnid, hGsh niypnud hwpytipp GniyyGuybio dwlwsynid &6 uithwywl juuyhunwn:

CGpwghy hwpyp mwpdw hwdwp hupyynn Giuwdininhg ydwnpytjhp hwpy6 t
hw)uwywhwlwb hw)ytypnh wduvwpyhl gnponn hwplwjhG gpnyypGepny, hGyytu Gubl
Gwhunpn mwnphGtph hwiwp ydwpjwo hwpybtph 62qpunuiGpn: U6 nhwpnid, tpp
$ShGwluwlwl hwyytmynpymGGtnt wpnnlGjwo b6 Ghpluwjugiwl hwdwp dhiy
hwiwywwnwuhuwG hwpuyhG hwyytmynipyniGGtph Gepluywgitn, www hwplyng
2whnypp Jud YGwup hhdGgwo & dnnwynp pytiph ypw: {wpyujhl dwpdhGabpp yupnn b6
mGbGw) wytih fjuhun dnntgmy hwpyuwjhl optiGunpmipynbp vty Gwpwibihu bW hwpyuwjhG
hwpJupyGtinp unnigbjhu: Opwtu wpnynilp, hwpluwyhG swpdhGGipn yupnn G0 ywhwloty
nmwgnighs hwpytph dnonid wjG gnpownppGhph qony, npnlg hwdwnp Gwuyhlnd yuwhwGe
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sh Gapyuywgyty: LEmlwpup, Jupnn 66 wpwew Gy Gpwlwywh (pugnighs hwpybn,
wmnydtp L mmqubplbn: <wpyujhG vnmnignuip upng b Gepunt] unnigiw G mwpguG
widhowuybu Gwfunpnnn 3 opwgnigwjhG mwphGtp: Apny hwGquiwbpGhpnd hwpyuwjhG
unnignidp Jupnn £ Gipunt] wytih tpup dwdwGuyw)powbitn:

<tmwdqyuo hwpytipp hwyqupyynud GG hwyJuyuwhwywl hwyytyynp
wwpuwynpnipjniGGeph dtpnnh hwdwdw)G, npp hwpyh £ wnlmd pnpnp dwdwGwlwjhG
nwnppbpmpjnGitpp, npnlp wnwowlmu G0 $hGwluwub hwpytnynipniGatpnud
dwlwyywo wimhyltiph L upunwynpmipjnm GGtph hw)ytyynwihlt gnudwnluph L
hwnplwjhb Guuwumwlltpny hw)gunyynn gnidiwpbtinh dhol, puguwnmpjudp wjl ntiyptph,
tnp wyn nmwppbpnipynmGGtnG wnwowgty GG gmnyhih Gwulwlwl dwlwsiwl duiwlwy
Jui yuqiwbpuynipynGitpph dhwynpnd shwlnhuwgnn gnpownGnpjnGitphg wnwowgnn
wlumhyGtph yud yuwpunwynpnipniGGhph giypnd L hGyn wowowgiw G wyuwhhG sh wgnnud
ny hupyuwuwwhwlwd, L ny £ hwpyiw6 Gyuwumwyny hwygwnpyynn pwhniyph Yypw:

<tnwdaqyud hwpyuwihG wynhy dwlwgynd £ dhwjl wjil swhny, nppwlnyg hwjwGuywd t,
nn wywqujnd wniw YihGh hwpyiw6 Gpwlyw pwhnyp, nph hwpyht Junpnn GG
oquugnpoyti] dwiwlGwluwynp mwnppbpnipjniGGtipn: <tnmwaqyuo hwpyuihG wyjmhyGbpp
L wwpunwynpnipyntGGtpp hwygwnyynud 6 wyl hwpywyhG npoypny, npp GGpwunpynid k, np
Ygqnnoh wywmhyGuph hpwgiwb L yuwpunwynpnipyniGGph dwpiw6 dwdwGwy hhdGytinyg
nyjw dwiwlwluwypowGh Juwy hwyytnnt dwiwlwlwypowlh thwumwgh gnponn
nnnipGhph Ypw:

<tmwdqyuwo hwpyuwjhG wymhylbp b ywpunwynpmpniGatp wnwowlmud k6 Gwl wjl
dutw Gwlwynp mwppbipnipyniGGuph qony, npnlp wnw9wlnid ki nniunn, wunghwgywd
Juwi hwiwwmtin juqiwybpynpjmGatpnd GipnponudGhnhg, pugh wjG ntupbnhg, tpp
duwiwlwlywynnp nmwppbpnipyniGitnh hpugdwl dwifjtnmbGbpn junwjwpynid G6 dwjn
Juquiwltpuynipjub Ynnihg, L hwjwlwywl E, np ngpulp dnn wywquynud skG hpwgyh:

<<&-mud pwytinG hpklg gnpomGtmpjub pGpugpnid ydwpnid 6 Gul wyp hwpybn: Uy
hwnlytpp Gipunywo GG pwhniyyph ud Guwup b wy hwiwwywpthwy ShGwGuuljub
wnryniGpltinh dwuhG hwyytmynipjwl «Uj) owfuubp» hnpjuoniy:

44 Mwiwlwh dhongltip L npwlg hwiwndtplbp

Qpuiwlwb dhongltipp L npuGg hwdwpdtpGtpp punyugwo 66 ubhuhy npudhg, <L ULR-
nud yuwhynn dhongGtinhg (pugwnnipjudp UpLw JadwpwjhlG hwiwjwngny hpuwyuwlugynng
thnfuhwyyuplyGph hwiwnp ghiynGuwgywo gnudwpbtinh) b wy pwGypnd hwphyGephg, wyn
pynud, pupép hpwgyth GipnpnudGupnp, npnlg dwpiwb dwdltinp dtnp ptipdwG ophg 90 op
L, npnlp Junpnn G0 thnfuwniyty jubuhyh jupd dwdwlwljuih9ngnid htipnnipjudp L GG
Llpwnyynmd wpdtiph thnthnjudwG qquih nhuyh:

Qpuwiwywb shongltpp L npulg hwiwpdtpGtipp hwygwnynud b6 winpnmhqugyu o
wndtipny:

4.5 Pwalywpdtip dGunwnlbp

Nuyhl L wy pwGupdbp dtnwnGbpp hwygunynid b6 << U2 Ynnihg vwhdwlynn qGhpny,
hGsn dnnuwynpuwwtiv npulg hpwlwl wpdbpl kL hhdGJwo £ LnGnnGh OwGlupdtp
UtnwnGtph pnpuwjh qGuGynuiGhph ypw: ShGwluowub Jhdwlh dwuhG
hwpytnynpnilmd Gipyuwyjugyuo Gl wjp wymhylbp hnpjuwontd:
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Q.Gtph mwnwimiGinl wpnwgnynud GG pwlGyuwpdtp dhnwnGtpny
gnpownbnipjnGGhphg qnun twinun hnpuomy” wy) GjudnunGhpnud jud dwhuubipnud:

4.6 Mwhwbeltip pwlybph L wy PhlGwluwlwb YuwqdwltpwnipntGGtph
GUwuwndwdp
bp pGwlwGnG gnpontGhnipjwl ppugpnid Pw GG oquwugnponid t wyj] puwGlytipnid
nwnppbip dudybnw)Gnipjuwl pugwod pGpuwghy L wjwlnuyhl hwypyltp: fwlGytphG L wy
Shlwluwljul yuqiwtpynipniGatnhG mpuiwngpyuo hpugwod dwiytinny Jupltpl n
JulhuwydwpbGtpp hwyywnynid GG wdnpunhqugywd wpdtipny’ oqunugnpobny
wnpnyniGwytim mnynuwnpniph dtpnnp: Oy Shpujw o dwijtnbtinny dhongGuph
wuinpunhqugynud GG Pwlyh nEjujwnpmpjub Ynnihg qGwhwunmywo dwdtmGhpnud:
PwGytph Guuniwdp ywhwleGtiph gnuiwplbpp GJugtigymd GG wpdtqpynuihg
wwhniumbGiph gmiwpGtpny:

4.7 dhOwluwlwb qnpéhplbp

Pwlyn $hGwlGuwlul wymhyGtpp L wwpunwynpnipniGGtpa hp hwpytyynnd dwlwsnid k
vhw)l L dhw)G wyl nhypnd, tpp Gw ngunlnd £ qnpohph wuwjdwlGwqpujhl Ynnu:
Shlwluwul wymhyltph b wuwpunmwynpnipjniGltph unynpuywb plnyp Ypnn wnp nt
Jwawnpltnh nhwypnd npulp duwybpuyynid GG gnpowpph opyw wiuwpyny: Unynpuywb
pGnyp Ypnn dtnp ptipnuiGhph niypnud, tipp bhGwGuwlwb gnpohpp htitmwquinid whwnp £
swiidh hpww@ wpdbpny, wwjdwGwgph opyw b gnpownph opdur dhol pllyjwd
dwiwlwlywihongnid wjl hwpgwnymd b GniyG uljqpoilpny, hGs np dtnp pipquo
qnpohpltiph nhwpnud:

Dhlwluwlub wymhyltpp L wupumwynpmipyniGGtpp uqpliwlub dwlwyiwb dwdwluy
swthynud b6 uygqpGwlwub wpdtipny, gnidwpwo gnpowpph htim juyywo guiljugud
owhunuiGtpn, pwgh $hlwGuwljw b wpynibpltpny d2qpunynn” hpwljwl wpdtipny
hw)ywnynn phGwlGuuywuwb gqnpohpltiph:

Uyqplwlul dwGwsniihg htinn pnpnp hGwlGuwyuwl yupmwynpmpjniGGtpp, pugh
bhlwGuwlwl wpymbpltinny 62qpunynn” hpwjwl wpdtipny hwygwnynn phlwlGuwljub
qnpohpGtinh (Gipwnywo Gubk wnbunpwyhG GuuumwyGtpny wwhynn gnpohpGipp),
hwpyyuwnynid GG winpumhqugyuo wpdbtpny’ oquuugnpdtiing wpnyniGwybtn minnuwnpnijph
utipnnp: Ulgpluwlub dwlwynuihg himn $hlwlGuujul wpnymbpltnnyg d2qpuynn
hpuww6 wpdtipny hwpywnynn bhGwGuwlwl gnpohpltipp hwygwnynid GG hpuwlywb
wndtipny:

Pulyh Ynnihg dhGwluwul wlmhyibpn puuwyuwpgynid GG pun htnlyug
JwwumtgnphwGbph.

e  bhlwluwlwl wpynilpGtpny dpqpuynn, hpwlwl wpdtpny hw)ywnynn
dhlwlGuwlwl wlympyGtp,

e UhGsL Jwpiwl dwiltinp ywhynn GhpgpnudGhin,
e Jupytip L ntiphunpuju wywpwnptp,
e Jwdwnph hwiwp dwwngtih $hGwGuwljul wymhpybtp:
‘LtipppnudGtiph Giwl nuuwlupgnudp yumwpynd E npulg dinpptindw G wywhhG RwGyh

ntyuwyuwpnipjuwb Ynnuihg vwhiwljwd gGuwhwwmnuibGtph hhiw6 ypw hw)yh wnbting
atinpptipdwl Guywwumwybtpp: UynhyGtiph hbtnmwqu Jepunguuwlwpgnudp jumwpyoud k
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wlhpwdb)mmpjwl L hGwpwynpnipjwl ghypmd” jnipwpwlsnin phwlGuwyul mupguw
wywnwuhg htinn:

Dhtwluwlwl wpnyntGplbnny dygnundnn hnwlwl wndbpnd huwpdweynn
Dhawbuwlwl whinpybbn

Uju quuntignphwynd hwpguwnynid GG wnbunpwluwb Gyuwumwyitpnyg wyuwhyng
bhGwGuwlwl wymhpybtpp L hGwlGuuwlu b wpynilGplGtpny 6pqpunynn” hppwjwl wpdtpny
hwpyunynn bhGwlGuwluG wlmpyGhpp: ShGwlGuuuwl wymhyp hwpyunymd L wju
Juwnbgnphwynud, tph wjG dtinp k ptipynid Jupd dwdjinmyd yudwnph Guuwmwlny Jud
tipt wynutu L npn2ymd nhjuwupnipjwl Ynnihg G2qwd wynhyh dtnp pipdwl wywhh:

bp pGwlwbnG gnpontGinipjwb nGpwugpnid, wpmwpdnyph b yuwhwwih pnijuGhpned,
Pwlyn hwintu L quihu npuytu wowlgjw) qnpohpltpny wwyiwblwqgnpbph Ynny, npnp
Ghpwnnud GG $ynstipultin, bnpyupnltp, vynytin L owyghnGGtp: Annp wowlgywy
gqnpohpGtnp nuuwlwnpgynud &6 npuytiuv wnlnpuywb Gyuwnwyitpny wwhynn L nppulg
hw)Jwnmip hpwwlwgynd £ $hGwluwlul gnpohpltph Gwulwlwl dwlwsiwh
puwnuwpuulnpjmGitph hwdwdwjl, wjGnihtmb npulp yopuwswhynd G0 hppuwyuwd
wndtipny: bpwlwl wpdtpp npnpymd £ ynijuGipnid qGwlynuiGhnny juwd wylwhup
unnbjGtph yhpwndwip, npnlGg hhdpnid pGYwo GG pnijuGkph pGpwughy yhdwyGtph
qlwhwwnnuiGtipp L puquyhG qnpohpGhiph wwydwlwaqnpuwjhG qltpn L wy) gnponGGtp:
Qpuyuwl hpwywl wpdtp niGtgnn wowbGgywy qnpohpGtpn hw)uwnynd GG npuytiu wunhpy,
hul pwguwuwyuwb hpwlywl wpdtpny wowbgjw) qnpohpltipp’ nputiu ywpumwynpnipjniG:
L2Jwd gnpownbnipjniGitphg wpnyniGpGtpp hwpyunynid GG npuyybu wnlunpughG
(ywunwlitpny ywhynn wimhyGphg jui wpnwpdnipwjhl gnpownlmp niGGhphg
2whniyp Juwd YGwu, jujugwo wowblgyuy qnpohpltph pGniyphg:

Uj1 phGwGuwyub gnpohpltiph pwunwnnphy hwnhuwgnn wowbgjwy gnpohpGtipp
hwJuwnynud 6 npujtiv wnwGdhG wowlgjwy qnpohplbip, bpt npwlg qony nhuybpp L
wnw(dGwhwnympmbitpp uhun juyyuwso 6 hhpdGwuwl ywjdwbwagnh nhuljtphg L
wnwGdGwhwnmynipjniGGtphg, L hpdGuwywl yujdwlwghpp sh hwywnynid hpuwywG
wndtpny’ 6pqpuiynn phGwlGuwlyul wpnynlpGtpny: Lipwndwo wowblgjw gnpdhpn
hwlnhuwlnd £ pwpn $hGwlGuwyuwb gnpdhph pwnunnhy, npp Ghpwnnmd L hGywtu
hhiGwlywl pununnhsn, wyGwtu £ wowlgjw) punwunphsn, hGsh wpnyniGpmy npnp
npudwlwl hnuptip hhuGwlw6 gnpohph b hGplnipnyyG wowbgjwy gnpohph thnthnfuynid GG
GnyyG 4lny:

Dhlwluwul wlymhylupl n yuwpunwynpnipyniGGipp puuwjupgynid GG nputu
ShlwGuwljw b wprymbpltinny dpqpuynn” hpwjwl wpdtipny hwyywnynn, tpp.

e Uynutiu yunpybtp qquihnptb aJuqtgbh swuthdiwl wihwiwwywumwujuwnipyniGlbnn,
nnnlp Junwowlwjhl, tpt juuyywo wowblgyuy qnpohpatipp hwdwpythG wnbnpuwlwuwb
GuuwunwyGtpny ywhynn, huly hhip hwlnhuwgnn phGwlGuwlwb gnpdhplGtpp
hwyywnytihG winpumhqugyuo gnuiwnpny, hGywbu Jupytpp jud hwdwhunpnGtphG L
pwGytphG wpynn yulGowdwpltpp, jud ywpumpwjhl wpdbpnptinh mtiupny
pnnunljwd wpdtpnpbpp:

e Npn) GipnpnuiGhp, hGswbtu ophGuwy Juuwhwwih gnpohpltipnd juwmwpyuo
GpnpnuiGhpn, npnlp hwunmwpnpuynpywo nhuytinh jurwywpiwl jud GipgponuiwghG
pwnupuwlulnipjul hwiwdw)i hwyywnynd GG hpwywb wpdtipny L junwjupswlwb
wldGuyuqihl hwnnpynid 66 wyn wpdbpny, hwiwpymd 66 phGwlGuwlwb
wnyniGpGtpny §2qpuynn” hpwlwl wpdbpny hw)gunynn, L
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e bhlwluwlywb gnpohpltinp, hGswtu ywpumpwjhlG wpdbpnptinp, npnlp ywpniGwynd GG
utiy Jud wybh pununphs wowlgyw) qnpohpltip, npnlp twjwlnptl wqnnud GG
nnuiwluwb hnuptinh ypw, hwiwpymu G0 hlwluvwub wpnyymipGtnny d2qpuynn
hpwywl wpdtpny hw)ywnynn:

Uowlgjw) qnpohpltipp nuuwluwpgynid 66 npytiu wnbnpwjhb Gywumwyitpny wywhynn,
pwgh wjl nhwptiphg, Gpp npulp oquuagnpoynd GG htpwynpiwl Guuwwmwyny:
Unlnpwjhl GuuwunwyGtipny wywhynn wymhyGtphg pwhniypp L yGwup wpnwgniynd Gl
2whnyph jwd YGwuh b wy hwiwwwnpthwy $hGwluwljul wpyynilpltph dwuhl
hwpytnynipnilinug:

dwnlbn L nGphunnnwlwl wwnunpbn

Juwpytpp L niphunpujul ywpumptpn $hpugwo fud npnptith yewpnuiGpny
Shliwluwljwl wynhyltpt GG, npnGp vntindynd G0 AwGyh Ynnihg ninnuhnpti
wuwpunwww ihG gpud mpudwnpbnt thongny wowlg ywnpumpnp yudwnbnt dnwnpnipjw:

Ihpujwo duniytnGtinny mpudwnpyuo yunpytipp uyqpliuytu swlwsynd GG hpuywl
wndtipny’ gniiwpwo qnpownpphg owhuumibtinp: Gpp npuwdwnpyuwo gnuiwpbtiph hpuwyw G
wndbpp wwpptpynud b qupyh ppufwl wpdtiphg, ophlwy tpp Jupyp wpudwnpgmd b
nijujuulhg guwop mnynuwnpnypny, mpuiwnpyud gniiwph L yupyh hpuwyuwa
wndtipGtph mwpptpnipyniGp yupyh uyqpliuyui swliwgiwi dwdwliwl duwybpuyymd £
nputu owhuu ynijuwjwuwlhg gwon nunyypGtpny wlmhyGbph minupw)funihg pwhniyph
Juwd YGwuh b wyp hwiwwwnpthwy $hGwluwlul wpynilGpltiph dwuhl
hwpytnynmpnilnmd: Uyjimhtml Jupltpt nt hnfjuwwnynipyniGGtpn swihynd G6
winpunhqugyuo wpdtpny’ Yhpwnbny wpgyniGuytin nnynuwnpnyph dtpnnp: bhpugwo
dwniwl dwiljtn ynlbgnn Jupytpl nt hnfuwwnynipniGatnn hwyguwnymd tGa
winpunhqugywo wpdtpny GjGhny dwpdwl bipwnpynn dwiytimbtphg: {wdwunpnGtphG
nnpjwo Junpytph nt hnjuwwnynipyniGatnh gnudwnpltpp Guqtigynud GG ngpwbg qony
wndtqpyniihg ywhniumGtph gnuiwnpGipny:

dwawnph hwdwn dunstih phlwbuwlwl wlhnpybbn

YJwdwnph hwiwp dwwnstih wimhyGtpp wwnpumpwjhl, hGywbu Gul juuwhwunwih
gnpohpGtinmu yuwmwnpywo wyl GipgpnuiGhnG GG, npnGp AwGyp dnnwunhn £ wyyuwhb) winpn)
dunijiinny, L npnlp Junpnn G0 Judwnyt hpwgytihmpjwl juphpltph pudwpupdwl
hwiwp, hGyybu Gl nnnuwnpnypGbpnd, thnfuwpdtpGtpnud uwd pwdGtnndutiph
qltpnd thnthnfunipyniGGtiph nhiypnud: dwdwnph hwiwp dwwnstih $hGwbGuulub
wlywpyGtipp Guwfuluwlyul dwliwsnuihg htimn hw)yuwnynid GG ppuwul wpdbpny: Jwdwnph
hwiwp dwwnstih hGwlGuwluwl wmhyatnh hpwwb wpdtiph thnthnfump niGGiphg
wnwowgwd ogninl nt YGwup ypwgpynid £ ubithwjwl yuwhwmwihG dhGsk $hGwGuwljub
wliumhyh onmwpnuip Jud wpdtigpynuip, nph nhypnd juwyhumwnd dwiwsjwd ogninp
Juu JGwun yopwdbwybpuyynid L ShGwbGuwlub wpnnilpGph dwuhG
hwpytnynipjnilnud: UdkG nhiypnud, mnynubtinp hw)qupyynd GG wpnyniGuytin
nnynuwnnpniyph dtipnnny’ pwhnyph Jud JGwuh b wy) hwiwwuwpthwy phGwlGuwlub
wnrynilpGtinh dwuhG hwyytnynipyniGnd: dwdwnph hwdiwp dwwnsbih uwhuwwh
qnnohpltinh qony pwhwpwdhGGhpp Qwhnyph fuwy YGwuh b wjp hwdwwwpthwy
$ShlGwluwlwl wpyynilGpltph Ywuhl hwyytnmymp niinid qpulgynid b6 wjG dwdwluy,
tinp PwGyp hpwyniGp k dtinp ptipnid unwGunt wyn pwhwpwdhGGtpp:

Uyunhy $hwGuwfub pmywbtipnid gnponn dhlGwluvwlul wmhyh hpwlw wpdbtpn
hwpytinnnt wiuwpyhb pnpuwjh hwljiwl yquwhhG wyn wynmhyh qony qGwlynn qhlG t: Gph
qlwGdwo pnijuyuul qhlGn wnlw sk, wwyw qnpohph hpwlwl wpdbpp npnynid
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qlwjhG dnnkGtph Jud qlinywo ngpudwul hnuptiph mbtfuGhyuwjh dhengny: {wjunuwly
nhypmy GepypmuiGipp hwpyunymd G0 hGpGundtpny GJuqtglting wpdtqpynuihg
YnpniunGhpp:

4.8 dhlwluwlwld wynhybtiph wpdbaqpynid

Snipwpwlynip hwyywwywhwlwl hwpytlyynh wivwpyny Lw Gyl hpwuwlwuwglnd k
wndtiqpuwl qGwhwnnd hGwluwub wmhyitph jud $hGwluwulG wlnhyGtph
fudph hwdwn:

Udnnunhqugywd wndtipny hwpywndnn wlhmpdGbn

dhlwluwwl wlmhyp Yud PhGuwbGuujul wmhyltnh junipp wpdbqpyymy k
wnpdtqpynuihg Ynpniunp Gwlwsynud L dhwyG wyl nhiypnd, pt uw opjijnhy yywynipyniG
wndtqpyuiwl dwuhG npuybtu winhyh GwpulGwlwl dwlGwnuihg htinn junupjus dhy
Jwd dh pwGh hpwnwpénipjniGGtph («dwjuuwghG ppuwnunpdnipnil») wpnyniGp, L Gpp wjn
hpwnupdnipyniGp Jud hpunupdnipniGaapl wqnbgnipyniG niGhG $hGwGuwlul wymhyh
Juwd wiwmpyGhph fudph wyGyupyynng wyuwqu ngpudwyul hnuptinh ypw, npnlp Jupth
wndwlwhwyuwunnpbl swihby:

Updtiqnynuihg Ynpunh opjtijunhy yyuwynipjwb gnynipjniGp npnpynud £ npnp

swihwGhy Gipny, npnGp yyuwynid &6, np Jupunnil Jud JupyuweniGbph fjunidpl nGGG
qquih $hwlGuwluw b ndqupnipyniGGtp, wnjw GG mnynuwgniiwnltiph b dwjp gnuiwpltinh
Jowniwl wupumwynpnipjniGGtph, yupyujhG hwiwdwjGnpjul jud yquyjdwiGtpp
fuwhunnmdGtp, gqpuyh wpdtiph GJugnud, hwjwGwywbnipyniG, np YihGh uGubGiugnid jud
wj] Phwluwyub ypuugqiuybpynd b ju mtntuunynipinil wyilwiyynn wyugqu
npudwlw hnuptiph suthtith GJuqiw6 yhpuwpbpyw juydwde mGumbtuwlu yquwjdwbatph
thnthnfunipjniGGtpny, npnlGp wqnnud GG Jupyuenth b sddwpmiGhph ypuwe:

Pwlyp uyqphg qGwhwmnud £ wpdtiqpyiwl opjtijunpy wwjdwlGtph gqnynipynilp
wlihwnwlwl qGuwhwndwl wpynilGpnid w6 wlmhyGbph hwdiwp, npnGp wlihwwnwytiu
Ewlw( GG L httn wihwnwluwl juwd udpwihl gGwhwnmiGbnh wpnyynilipnd wyl
$Shlwluwljul wymhybtiph hwdwn, npnlp wihwnmwybu twywb sth: Ldhwnwlwl
qlwhwwniwl wpnynilpnid wpdtqpiwb opjtynhy gnynipjnilip hwumwnbinig fud
dumtnig htimn wlymhyGtpp nuuwjupgynid G0 yupwjhG nhulh Gdwlwnmhy plnyyp
nilitignn fjudpbipnud’ fudpwjhG qGwhwwnid hpwywbwgGtine Guuwmwyny: UG wlmhyGpn,
npnlg qony wihwmwjub qgGwhwndwb wpnniGpmy dLwynpyt GG wpdtigpynithg
wwhniunGhp, st6 Ghpwnynid ytipnhhp jwy fudpbipnud:

Gnp wnluw E JyuynipyniG winpunhqugyuwd wpdbtpny hwygwnynn hGwGuuljub wljmhyh
wndtqpiwl yipwpbpjuy, wpdtqpiiwl ywhniumh gmiwpp npnpymu £ npyytiuv wljmhyh
hwpytlpnuwhl wpdtiph L wyn $hGwluwub gnpohph uyqpluul wpyynitGuybn
unnynuwnnpnypny qunsuo npudwlul shongGtnh wiiyuwynn wywquw hnuptinh
(pugwnnipjuip Jupyh htnm juuydwo wuywqu dwfuubkph) Geipuw wpdbtph dhol
nwnpbinmpinil: Ugmhyh hwpybypnuwjhl wpdbpp Guqgtigynd £ wpdbqpjiwl ywhniumh
dhongny, wpduqninuihg dwjuup wpmwgnpymu £ pwhniyph Jud yGwuh b wyg
hwiwwwpthwl phlwbuwyuwl wpnynmGpatnh dwuhG hwyytnynipynilnd: Gpt Jupyp jud
dhGsk dwpiwl dwdltinp ywhynn Gipnpnudl niGh hnthnfuwul nnnuwnpnip,
guljuguwd wpdtqpynuihg owjuu swihtint hwdwn qinyiwG gpnnypp Wuwjdw lGugnpny
npn2ywd plipwghly wpnyniGwybtm mnynuwngpnyp6 t: Fwlyp jupnn Ewpdbqpynudp swthty
qnnohph hpwlwl wpdbtph hhdwl Yypw' oquugnpdtyny mbuwltih 2nijujwywb ghln:

Uywhnyywo PhGwbGuujul wimhyltinh gpudwluwb shongGtph wyilywynng wuywagqu
hnuptiph Gipw wpdbpp Ghipwnnud £ qpuygGiph hpwgnuihg thnfuhwwnnigynn gnidwpGhinn,
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hwGwod qpuyh dtinpptipdw6 L hpugiwl dwuutinp, wywiu Gpubhg, pb qpuyp
YnfuwGgyh PwaYhG, pb ng:

Unpdtgnydw6 fudpwjhb qGwhwniwb Guyuwumwyny, phGwluwlub wlmhyGbpnp
fudpuynpynmd 6 RFwGyh GhipphG Jupyuwjhl gquuujuwpqiwl hhpdwb Ypw, npp hwyyh k
wnlnd yupyuwjhG nhuyh pGnipwqphsGtpp, hGywtu wymhyh mbuwyp, wpyniGupbpuuG
ninpup, wpfuwphwgpuyjuwl nhppp, gpuidh mbuwyp, dwiyinwbg jupgughGwp b wyp
Juwuwlygywo qnponGGtp:

dhlwGuwlub wynhyGtinh wywqu ngpuiwywl hnuptipnp, npnlGg wpdtqpynuip fjudpwyhG
qlwhwwnywo, npnpynid GG fudpnud qubyng wywmhyGtinh yuwydwliwgqpuhl gpuiwlub
hnupbtiph L GdwGwwhy wynmpylitph yuundwlwb swhubph ypuumhywjh hhdw6 ypw:
dtpohlu d2qpunynud £ ppwghl) mtiuwltih mbntuwnynipjudp, npytiugh wpmwgnytl
GtpYuw wuwjdwaGtpnp, npnlp ;66 wgnt] wyl dwdwGwwhwnywony, nph Yypw hpiGywo k
yuwwniwlwl owuubiph wpuwiumplwb, b yundwjuwl dwdwGuluypowlnd Ghpluynud
gqnynipjnil yniltgnn yuwjdwGGuph hbmlwlpGtpp shqnpuglbnt Guuwnmwyny:

UlywhyGtph fuiptinh wywqu gpuiwjul hnupipnud hnthnfumpniGGtnh gGwhwnwlwln
whtwp £ wpnwgnih L hwiwwywwnmwuhuwG 1hGh ngpuGg hin juwywo mbuwbtih wdjwlGtph
dudwwlyuypowlhg dwiwlwywnewl thnthnfumpniGGtph htim (ophGuy’
thnthnfunipyniGGtp gnpowqpynipjwl npunypGpnud, qnyyph qGh, ydwpnuiGtph
Jqupquyhdwyh ud fudpnid ynpnuumGiph hwjw Gwuwlnipynilp dwnGulynn wy
gnponGGtph L YnpniunGhph owywGtiph dte): Uyququ ngpudwwb hnuptph qGwhwmdw b
hwiwp oquugnpoynn dtpnynnghw L yupywoGhppn wuppbipwpwp yepuGuyymd GG
Pwlyh Yynnihg Ynpnumbuph hpwwb b gGwhwnywoe wpdbtpltph thol
nwnppbipnmpjnGatipp GuqtigGbnt hwdwn:

Jupytppn hwiwywunwuhiwG ywhniumGiph htin shwuh goipu 66 qpymud, Gph
wywaquwynid sjw Jupyp hwjwpwgplnt ppwmbtuwul hinwGywp, L Gpp pninp qpuy GtpG
oquugnpoyt] kG Ywy thnfuwlgyt] RwGyhG: Gpt hwonpnnn mwpny, gGwhwnyuo
wndbqpyuwb owiuup wybpwlnwd ud GJugnid £ wpdbgpiwi dwlwyniihg hinn
Juunwnpywo hpunwpdnipyniGatiph ywwundwnny, Guwulhind dwlwsjuwd wpdtqpiwb
owfuun wybkjugynid Jud Gyuqbgynid £ ywhniunh gnudwpp dQumbkny: Gpb wyuqu
nnipugpnuip htmwquymd yhpuyuwbqlynud b, wyw yepuljulqluo gnidwpp
Yntinhnwqpynud £ wwhniumh hwpyhG:

Shlwluwwl wlmhybGtinph wpdtqpyiwl ywhmumGtpp $hlwGuwljub
hwpytinynipyntGGtpmd dlwynpyty GG gnynipynil nilbgng mGuntuwluwl wquwydwGatph
hhdwG Ypw: Pwlyp sh jupnn Jubuwwmbuby pGyybu {wjwumw lnd upnn GG hnfuygtyp
nlntuwlwl ywjiwGibpp, b hGsy wqntgmpynil funpnn G0 niGblw wyn
thnthnfunipniGGipp $hGwGuwlu b wympyGph wpdtqpuwl ywhniuunmGbph dpwmnipjwul
Ypw htimwquw dwdwlwyuwypowGatpnud:

dwownph hwdwn dwnsbih phlawbuwlwl whmnpybbn

Gpp Jwdwnph hwiwnp dwwnsbih wimhy wpdbgpyynid £, wuyyw Gpw wpdtph (GJuqtgdud
Jwpmibbph L winpunhqughwjh gnudwpbtpny) L pGpughy hpuwyw G wpdtiph
wmuwppbpnpynilp, pugwnnipjuip GuwiulhGnud pwhnyph Jud yGwuh b wyp hwiwwywpthwy
ShGwGuwlwl wpyynilGpGtph Ywuhl hwyytmympyniind dwlwsjwd wpdtqpynidhg
gqnuiwpltph, wj hwdwwywpthwy tyuinunbbphg ypwdlwytpyynd £ pwhnyph ud
YGwuh L wy hwiwwywnpthwy phGwlGuwlyub wpnyniGpGtinh dwuhG hwpybnynipjniinud:
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Jwdwnph hwiwp dwwnsbh nuuwuwpgyuo juuwhwmwy gnpohpltph wpdbqpynuihg
YnpniunGhph hwywnuwpanin ShGwlGuwluwb wprynilGpltinh dwuhG hwyytnynipynilnid sh
Swlwyymd, wyp hwygwnynd £ juyhwwih wpwGdhG pwdinid, npuybiu’ wy
hwiwywnpthwl Gyuwdnin: Ywdwnph hwiwp dwwngth wupumpwjhG gnpohp hwlnhuwgnn
GtpnpnuiGlph qony wpdtqpynuihg YnpnuunmGtinh hwuwnunpdnuip dwlwsynid & pwhniyph
Juwy YGwuh L wj hwiwyuwpthwy $hGwbGuwul wpyyniGpGhph dwuhG
hw)ytnynipynilnd, tpti wymhyh hpwywb wpdtiph pupdpwgnidp opjtimpynpbkl Yunpbih t
hwdwnpb] htnwqu hpwnwpédnipjmGGtph wpniGp, npnGp Juwmwnpyt) GG Ynpniuwnp
bhlwGuwlwl wpyynilpltipny dwlwsknig htinn:

49 dhlwbuwlywb wynhyhtiph L wwpunwynpnipynibbtiph wwwdwbwgnid
Dhlwluwlwl wlhnpybbn

bhlwluwyul wimhyp (udi ShGwGuwluwl wlymphyh dh dwup, jud phawGuwyui
wluhyGtph fudph dh dwup) wywdwGwsymy k, Gpp.

e Ytpwlnwi £ wimhyhg npuidwljul hnuptip unwlwnt ywhwloh hpwynilpn,

e Cwllyn thnfuwlgnid & wymhyhg ngpudwljuwl hnuptin unwlwn ywhwbloh hpwynilpp,
Juwy ywhwwinud £ wyn hpwynilpn, pwjg yupumwynpynid £ unwgywo gnudwpGbn
wuinnonipjuip L dwiwlwyhG thnfuwlgty Gppnpn YnnuihG hnfuwlGgiwG
hwiwdw)jGwgph hwiwédwyG,

e L Pwllyp juu (w) thnfjuwbgnd L wymhyh qony pnnp nhulytinh L ogninGtinh qquith dwup,
Jud (p) sh thnfuwmlGgny, b sh ywhwywlnid wynhyh qony pninp nhultiph L ognunGtph
qquih dwup, wy thnfuwlgnud £ wimhyh Gunmdwdp yapuwhuynnnipjnln:

Gpt Awllp thnfuwlgnid £ wlijmhyhg npuiwjub hnupbp unwlwint wwhwioh hpwynilpn
L sh thnfuwlgmd, b sh wwhwywlnd wywmhyh qony pninp nhuytiph L ogmunGtiph qquih
dwup, b sh thnfuwGgnid wmhyh Guwmdwdp yepwhuynnnipynilp, wuyyw wympyp
hwpyJwnynid £ PwGyh pwupniGulynn dwuGwlgnipjul hwiwywwuwufuwG ShGwlGuwlub
wlumhynd: Gpp pwupniGulyynng dwuGwygnipnilp dtnp t pipnd thnfuwlGgynn wjmpyh
tpwpuphpwjhG wywhnydwb dL, wyuw wynuhuph Ywulwygnipjul swhp hwdwpynd
htimlyw) tpynt dtomp nGGatphg GJuquagniyGp’ wymhyh hwogtypnwjhl wpdtp juyd
Pwiyh Ynnihg thnjuhwnmgytijhp wnwybjugniyi gnudwn:

Gpp wnniGuyynn dwuGwygnpynilp dtinp t ptipnud thnfuwGgynn wywunhyh nnipu gpguo
Jwdwnph Whwd qGdwb owyghnbh 4L (Ghpwnjw) gpnuwiwjhl L Gdwl yuwyjdwGatpny
owghnGGtpn), twulwygnipjul swihp npnpynid £ wjG gnudwph swihny, npny PwGyp upnn
E htim qGt) thnfuwGgynn wlumhyp, pwgunenipjudp hpwlywl wpdtipny qGwhwnywo
nnipugpuwd Judwnph owyghnbh (Ghpunjw) gpuidwjhG b Giwl ywjdwiGbpny
owghnGGtpn), tpp 2upniGuyynn dwulGwlygnipjul ywthp hwdwpymd E hnlgw) Gpym
utionipjnilGGtinhg Gyuquagniyln thnfuwlgynn wywmhyh hpwlwl wpdtipn uwd owyghnGh
Juwunwndw ghln:

bp gnpownGulub gnponiGtnipjub pGpugpnid PwGyp wpdtpnpwynpnd L ShGwGuwlub
wlwumhyGbp, hhiGuwywlind Judwntiny wjn wimhyGtpp hwnndy GpuwGwynipjul
JquqiwybpympjnGitph, npnlp wpdbpnptip G0 pnqunpynud GepnponGtiph hwdwp: Qupng &
wlhpwdb)mnmpnit wnwow lwy thnfuwlgywo wlymhyltiph wipnnewwl fuwyi dwulwyh
wywdwlwsiwl: <wpjuywhwlul hw)yundwl punupuluwinpjul vty whwp b hnnud
Jquuwnyh «dhlwbuwyub wimhyatnh L $hiwluwful yupmwynpnipjniGGtnh
wywdwlwydwi» dwuhl: Unpdupnpuynpyuo phlwGuuyuwl wlymhybGtiph wmnynultpp
Junnn GG yuwhybtp Fwlyh Ynnihg L Gwuwybu gquuwluwpgyt] npuyjbu $hGwGuwyub
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wnpryniGpGtipny d2qpuynn” hpuwywl wpdtipny hwpywnynn bhGwlGuwluG wmpyGhp, huy
2whnijpp Jud YGuun Ghplujwugyt «2niun wnlwmpughG Giudniny» hngpjuonid:
UpdtpnpuynpniiGtinhg tuinunGhpp fuwd owhuubpp hhiGgwo 66 wywdwliwsuo
$hGwlGuwlub wymhyGtinh hwyytynwjhlG wpdtiph L wwhywo dwulwlygnipjub hpwlwb
wndtiph Ypw:

DdpGwluwlwl wwnnwynpnipyntGGGn
bhlwGuuul qupumwynpnipjniGl wywdw Gwyymd b, Gpp w6 dwupymd k, sbnjuyg L
hwidwpymd juyd jpugt £ gpu nidh dbe WGwnm dwdytinn:

@nfuwnnth b thnfuwwnnth thol wywpwpwjhG gnpohpltiph thnfuwGwynuip, npng
wwyiwbbtpl twuwlnptb mwpptipynd G6 dhdjwlghg, jud juunmwpymd E gnponng
wwnpupwjhG gnpohph ywyiwbbtph bwlwb thnthnfunipjnil, hpkGhg Ghpluwywglnud t hhG
wwpwuph dwpmy, npp whwp £ hwiqbglh wyn ywpumph wywdwlwsiwbp L Gnp
wuwpwpwjhG qnpohph dwlwsiwbp, hull mupptpnipjnilip hwiwwywunwuuwb
hw)ytlnwyhl hwyyh htm dLbwytpuynud £ pwhnyph fud yGwuh b w)yp hwdwwwpthwy
$hGwluwlub wprynilplGtinh dwuhG hwyytnynipyniGnud:

410 Ntwn L hwywnwpé rtwyn hwiwdw)bGwqnpbp

<twnqliwb yuwydwlnyg wpdtpnptnh yudwnph qnpdwnbnipniGGtpp («ntwny)
nhunwpyynid GG npytu wywhnyguwo $hGwGuwuwb gnpownpplbtp: <bnqiiwl wywydwlng
Juwdwnywd wpdtpnpbpp pupniGuynud GG hwpgwnyty hGwlGuuyuwb yhdwyh dwupb
hwpytnynipynilnid, b wyl nbhwypnid, tpp qGnpnl nGh Gpwo wpdbpnptinh yudwnph Jud
gnuyunpiwl yuwjdwbwqpujhl hpuynilp Jud hwiwdw)GnipyniG, npuip
Yipwnuwuwlupgynd b6 npubiu «dtngiiwl wuwyjdwliwgpbpny qpujunpjuo
wnpdtpnplip» L Gapjuwywgymd GG npytiu wnwGahG hwpyty2hnwjhG hnnuwo:
<tmjwdwnph yujdwbny qGywo wpdtipnpnn («hwjunund nbuny) sk6 dwlwsynid
$hGwluwlub yhdwyh dwuhl hwpytmynipjnilnd, hull mpudwnpyuo gnidwpbbipp
Gtnyuywgynid GG npytiu wnwGahG hwpytynwjhG hnpjwo:

<twmjwdwnph yuwjdwbiny qGywo wpdtpnpbpn («hwjunund nbuny) sk6 dwlwsynid
$hGwluwlwb yhdwyh dwuhl hwpytnmynipjnilnd, hull mpudwnpyuo gnidwpbbipp
hw)Juwnynid 6 nputiv wuwhwboGtp $hlwluwljul juqiwltpuynmpjniGatnh Gumndwdp
Juwui hwdwfunpnGiphG mpdwo yupytp L hnjuwwmynipniGitin:

Updtpnptinh qGiwl L Judwnphg wnwougwd tljuwininn Jwy dwfuup hptilhg
Gtnyujwglind £ mnynuwjhb tjuwinn jud dwfuu, npnlp hwpytgnynid GG htngGiw G
wwjiwlwqgnptinh gnponnnipjub duwiytinGhinh pipugpnid’ oqumugnpdtiing wpnyniGwytun
nnljnuwnnnijph dtpnnn:

Gpt hwjwnwpd ntuyn yuiwlwgpny qGywo wympyGtpp Judwnytl tppnpn Ynndhd,
wndtpnpbnh ytpwunwpdh wquwpuwynpnipjniln gpubgynid £ npytiuv wnlunpwjhG
wuwnpunwynpnipjnil b ywhymd E hpwywl wpdtipny:

4.1 Jdwpéwlwnipnil

Anndwnbwlwl YJundwluynipynt G - Puwlln npwbiu Jundwluy

UYwnpyGuph Jupdwuwynipjniln, nph niwypnd wmhyh utithwwbnipjul htn juyguwo
pninp nhuybipnl nt ognunGipp ywhywlynid GG yupdwwunnih dnn, quuwlwnpgynd E npytiu
gnpowniwlwl Jupdwlwnipnil: Gnpowniuyul Jupdwjwnipjwb ypewlGuyitpnid
Jupdwydwpltpp dwlwyynd GG nputiu owfuu bhGwlGuwlul wpynilplnid qowjhG



«UPUPUSRULYY pwg pwdGbnhpwlwh pnGyEpnipnil 23
ShOwluwlwb hwyybwnynipnLlGhp
31 ntYywbdpkph 2016p.

hhuniGpny Jupbdwwnipjul dudiytimh ppugpnid L Ghpunynid GG gnpowunGwub
owfuubtipniu:

412 3hdlGwlwb shongGbp

<huGuwywG dhongltinp Ghpyuwjwgquo GG uyqpuwyub wpdtiph L Yninwyyuo
Jwyywonmpjul mwuppbpnipjudp: Gpp wimhyh hwpytypnwihG wpdtpp wybih 6o £ Gpw
qlwhwwnywd thnfuhwwnnigynn gniiwphg ny dwdwwuynp hwiquiwlpGtph
yuwwndwnny, wjli widhpwytu GJugtigynid k vhGslh wyn thnfuhwwnnigynn gnudwpn: <nnp
hwpygunynid k ulqpGulul wpdtpny L niGh wluwhdwGwihwly ogunuwlup dwnwjnipjwul
dwuiytin L, hbnlwpwp, sh winpnhqugynid:

UwpgwonipynilGp hwpgupyynud £ qowjhG dhpnnny wynhyh oquuyup ownwynipjuG
duniytimp pGpwgpnid, hpwntiny htmbyw muptiuwb gponypwswihtpp’

Oquuwlyuwn Snynuwnpnip
Swnw)nLpjwl dwilytwn (%)

(wwnhGtn)
Chlptp 30 33
Swdwlwnghsbbp L Yuwwh dhongltip 1-3-5 20-33.33-100
Spwhuwnpuw)hG vhongltip 5 20
Uy hhdGwywh dhengltin 1-5 20-100

Juwpdwuwo hhdGuywl shongGtph ypw ninnyuo juuhunwy pnyph owhuumdbbpp
Juuyhunwugynd L winpunhqugynid &6 qowjhG hhiniGpny Jupdwuwwb dudytump L
hhuGuwlwé dhongltph L npulg oquuwliup dwnwjnipjul dwdtwnltphg GJuquagniyiny:

<huGuwywG vhongltipnh ytipwinpngiwb L wywhwwdwb htm Juuyywo dwjuumdlbpn
hwiwwywpthwy pwhniyph ud yGuwup b wy hwdwwywpthwy phGwlGuwlyub wpgniGplGtpp
dwuhl hwpytnynpnilind dwGwsymu GG npuytu dwfuu’ npubg juumwpdwl ywhhG:
Guwuwhwwy plnyph Gnpnqiwl swhuunuiGtpp wybjugynud GG wimhyh hwpytyynwjht
wndtiphG, tpp wyn SwhiunwiGipp uunwpynd GG, L Gph pwjwpupnd GG wlnmpygh
dwlwyiwl swihwlhyGphG: Uyu swhiunuiGiph dwygwonipmniip hwpupyynud &
hwiwywunwufuwl wymhyh oqunuujunp dwnwjnipjul sGwgnpnujhl dwdljtimhp
npGpwgpniy:

<huGuwywb dhongh hpwgnuihg wnwowguid ognin Jud yGwup npnpynid E npytiv wyumhyh
hpwgnuihg qnun dntnptiph L hwpytlnwjhG wpdtiph mwpptpnipynil bW hwygwnynid L
gnpownGwlwG pwhniypnid:

413 N3 Gynipwlywa wywnhybtip
Pwlyh ynnivhg dtinp ptipdwo ny Gynipuwul wlumhybGtpp hwyygwnynid 6 uyqplwlub
wndtipny” hwGwo Yninmwljwo winpmhqughwl L wpdtqpyniudhg YnpniunmGpn:

{wiwyuwngswjhG onwagnptiph thgklghwdbph dtnpptpdwl owhutppn juwhunwiugynd bl
nputiu wnwGdphG opwqphp dtinpptipiwi L Gepypiwb dwhuutp:

Udnpunhqughwl dwlwsynid L pwhniyyph fud yGwuh b wy hwiwwwnpthwy $hGwlGuwlub
wnnyniGpGipnd” Yhpwnting qowjhG dtpnnp ny Gympwjul wlnmhyGtph oquujwn
ownwjmpjul duiytmh ppugpmy: Lwiwwpgswihl opwgnptph L thgtGqhwGtpp
oquuuwlun dwnwjnipjul gGwhwnyjws dwiytmp 10 mwph:
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JwdwuwngswyhG opwgptiph pGpwghy vyuuwpyiwt Swjuubkpp hwyguwnymd Ga nputu
owjuu npwlg juumwpiwl dwdwlwy:

414 PrOwqubdjwé wywmhylbip

Npn) nhwypbpnud, wympyGtipp ppwqubdynd GG Jupuwyhl wwpunwynpnipyniGGtph
squumupiw6 wpyniGpnud: PnGwquidjwd wimhyGtpp swihymd G6 uyqpGuwljul wpdbphg
L hpwgdwl qnin wpdtiphg Gyuqugny)Gny:

415  ULbpgpwywé dhonglhp

‘Utipgnuywo dhongltipp, npnlp Ghpuwnmd Gl << junwjwnpnipjwl L YhGupnGulwi
pwGlyh, wjy ppGwlGuwyub yuqiwlybpuynmpmGGaph L hwswhunpnltph hwyhyGtipp,
uyqpGuwwbu Swlwsynd GG vnwgywo thongGtinh hpwywb wpdtipny” hwlwo
gnpownGnipjniGGtph qony ninnujh dwhiutinp: UyqpGwlub dwGwyniihg htnn
(itpgpuwo dhongGtpp hwygwnymd Gl winpmnhqugyuo wpdtpny oquugnpotiny
wnnyniGuwytn mnynuwnpniph dkpnnp: GludnunGtpp L swhuubpp quulGgynud &6 pwhnyph
Juwd YGwuh b wyp hwiwwwnpthwy $hGwluwlwl wpynilGpltiph dwuphl
hwpytnynipniGnd, hGywybu yuwpunwynpnipyniGGiph wywdwliwsiwl dwdwliwly, wjlybu

£ wdnpuhqughwjh pipwgpnud:

416 ShOwluwlwh Gpwfuhpltin

ShlwlGuwub tpuwpupplitinh wuwydwlwgpbpp w6 quwjdwliwgnpbp GG, npnlp
wwhwb9nud GG, np Gpuwpfuhpp mpwiwnpnnp thnfuhwwnnigh tpw)fuhpp unwgnnhG
YnGyptin yupumwwwbh Ynnihg yupmpwjhG gnpohph dwdiytimGiphG hwiwdw;)G
JadwnnuiGtpp dwdiwlwyhl squunwnptint uwwdwnny ypehGhu Ynnihg Ypwo yGwuGhph
nhiwg: Liwl $hGwlGuwub ipwtuppGbp mpudwnpynud GG pwGybphG, $hGwGuuui L
w) uqiwytipunipnGitphG hwdwhunpnbtph Juplbtpp, odtpnpudnGbpp b wjp
pwGlwjhb gqnpohpGtipp wwwhnybnt Guyuwwmwyny:

Dhlwluwub tpuwpupplitipp $hGwluwul hw)ytmynipniGatpnd uyqpGuytiu
dwlwyynmd G0 hpwlwl wpdbpny «Uj wupumwynpnipjniGGtp»y-myd” nputiv YnihuhnG
Jdwn: Uyqpluub dwlwynuihg htimn Awlin jnipupwlysynip tpw) fuwynpmpjuwl muly
wuwnpunwynpnipjniln swthnd £ winpnhqugyuo ydwphg b tpuwfuwynpmpjwb
wnpryniipnid wnwowgwd guijugud ShwlGuwuwl yupumwynpnipjnil niotnt hwdwp
wlhpwdb)wm Gptph (wywqgniy gGwhwwnnuihg wnwybjugneyiny:

417 Muwhniuwnbbp

Muwhniunp Gwlwsymu k, tpp Pwlyp nibGh Gepyuw ppuduyut jud junnignnuyju b
wuwnpunwlwbnipnl’ npybu wigjw) nhwyptinh wpnyniGp, L hwjwlwyw t, np wyn
wuwpunwlwlnipnilp dwpbn Guunwyny juyuwhwloyh miGmbuwjub ogninbGhp
dwnuilwynnpnn thonglGtinh wpmwhnup, L ywpmwlywlnipjul gnidwnpp hGuwpwynn £
wnpdwlwhwjwunnpbl gGwhwwnt:

418 Pwdbbwnhpwlywl Yuwhuw

Pwdbbinpnwlwl huwwhuwy

Unynpuub puwdGtmndubpp nuuujupgynid GG npytiu juyhwwy: ‘Lop pudGhnndutph
pnnupyiwln, pugh yuqiwybpunipyniGGaph hwynpiwb nhypnid pnquplynn
pwditwmniutinh, yopwpbpnn mnnuyh owjuutinpn Gjuqtgymu GG yuuwhwmwih wdhg: Gpp
pnnqupyuwl wpnyniGpnd unwgywd gnidwpltph hpuww6 wpdbtpp gipwquignid £
pwdGbnndubtph wijwlwywb wpdtipp, mwpptipnipjniln hw)guwnynud £ nputu
hwybjwydwnp:
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tohupn Glwdnoan

Edhuhn( Giwinunp Gipuwnmy £ pwdGhnniubph pnqpuplnuihg unugywo gulijugwo
hwytjwydwp: Gnpownph qony gulljuguwo owjuunid, npp juwyywd t pwditnndutinh
pnnqupyiwl htin GJugtigymu £ EdhuhnG Gwdninpg:

rupfuldwo puwhnyp
Qprwtujwo pwhniypp Gipunnd £ pGpughy L Gwhunpny dwiwlwlyw)newbitnh spupfujuo

2whnyypn:

Cwhwpwadhlbabn

{wyyuwwwhwywl hwyytyrnh wivwpyny pwhwpwdhGibpn noipu GG gpymd Juughnwihg
L Swlwgynud GG npuytiv ywpumwynpnipnil, thwyl tpp npuibp hwunmwwumynd ta
hw)Juwuywhwlwb hwyytyynh wivwpyny Jud dhlst wyn: <wupquuyuhwuyut hwoytlyynh
wuiuwpyhg htin dhlsk $hGwluwub hwpytnynipmniGatnh hpwwywpwiwl wiuvwphyp
huwjnupwpwo jud hwunmwnywd JwhwpwdhGitipp pugwhwymynd LG:

dwownph hwdwn dwwnsbih Gapnnpnedbbnh JGnwaqlbwhwindwl wwhniuwn
Uju wwhnunp wpnwgnmd £ yudwnph hwiwp dwwngkth GipgpnuiGiph hpwjuG wpdbtph
thnthnfunip niGGtpn:

4.19 Jwyywbgnid

bhlwGuwyub wynhyatipp L ywpunwynpnipjniGGtnpp, GiudnunbGepl n Swhuiubipp
$hGwlGuwluwb hwyytnmynipjniGatpnid Gipjuyugynid b6 hwyuwligwd, tpt qnnipyniG
nilGh optiGunpnptl hwunmwwnywd hpwynilp hpwlwlwgibnt hw)yundwo gnuiwpltph
hwpywlgnud, hGyuybu Gul SnwunpnipynitG hpwuwlwgGbnt hw)guignud jud
vhwdwiwlwly hpwgltint wympyp L dwpbnt ywpunwynpnipniln:

GlwdnunGpp L dwhiubipp Gipjuyugynid GG qnun wpdtiph hhdwG Yypw, dhwjG tpp nu
poyjuwupymd Ehwdwédwy HLUU, Jud dh fundp hwdwliwb gnpowppltph ogninp L
YGwuh hwdwn, hGswhuhG hwlnhuwlnd £ Lwllh wnlunpwyhG gnponiGtnipyniGn:

5 Ywplnpwqgnt)O hwdwwwhwwl qGwhwinnudGhbp L nwwnnnnipynlGGhp
HLUU hudwdw)G $hGwluwub hwpytnympjmGitph wwupuunmip ywhwlenid t, np
Pulyh ntyuwywnnipnilp uunwph juplnpugniy hwywuywhwlwl qGuwhwnnidltn,
nuwunnnip)niGGbp L GapwunpnipyniGGhp, npnlp wantignipjnil Gl pnnGnid phGwlGuwlywb
hwpytnynmpniGatnh wduwpyh nunipjudp wympybtiph b ywpmwynpnipjnmGGtnh
(ipjuwjywgynn gniwnpbtinh, hGywtu Gub hwyytinm dwiwlwlw)newbh Giuwinunbtnh L
owfuutiph ypw: Q-GwhwwnniGpn L npubg htin juuyywo GapunpnipyniGGtip, hhiGytiny
wuwuniwlwl thnpdh b wy gnponGGtph ypw, npnGp hhiGuwynpuwo GG wyjug
wuwdwbbtpnud, hhdp G0 hwinhuwlnd puunnnmpniGGbp wibnt w6 wympyGtnh b
wuwpunwynpnipjniGGtph hwpytyynwjhG wpdtpltph yepwptpjw), npnlGg wpdtipn
hGwnpwynp sk npnptp wyp yunwhbh wnpmpltphg: Ukl nhwypnd, sGujwuo
qwhwwnnuiGtpp hhiGynd GG nEjuwdupnipjub Ynnihg pGpughy hpunwpdnipniGatph
(wyjwagni)i yuwnytpugnuiGtph Ypw, hwunwgh wpnyynilpGtpp ynpeht hwpyny Yuwpnn GG
nwppbpybt juunwnpjwo qGwhwnniGhphg:

‘Ltinujwgynn hGwGuuub hwyytnympniGatph wonwing GywlGwlwihg
nuwunnmp niGGbpp L gGwhwwnndGhpp Gipluwjugymy GG unnple:

hpwlwl wndbph swhnidn
bhlwluwluwb gnpohpltph (pp wywmhy pmywgh qlGwbynuiGhp sfub) L ny hGwlGuwyud
wlimhyGbph hpwywl wpdbpp uwhdwlbnt hwdwnp nEjujupmp NGl oqmugnpomu
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qlwhwwniwl mtjuGhywb: Uw Gepunnud £ qupqugnn qGwhwmnudGtpp L
GlpwnnmpymGGtipp hwiwywwnwuhuwG Gpud, pb )nijujh dwuGwyhglbpp hGywtu
YqlGwhwwnbb gnpohpGtinn: LayuwywnmpjnG6 hp GpunpnipniGGtpnd nppw b hGwpwynp
E hhuGynud £ phunwnpyynn wdjuiGeph ypw, vwluwyl npubp dhyw sk, np hwuwGhh G6: Uyn
ntiypnud, nijujwpnipyniGl ogumwagnpontd k hp niGtigwo wdtGwiwy wntnkuwnmynpynibp:
Q-Guwhwwnywo hpwlwl wpdbpp funpnn £ mwppbpgt) hwunmwgh wpdbphg, npp hwpytiunnt
dutw Gwlwypowbh npnipjwip Jupnn E hwuwGbih 1hGh wGhwnmwlwb gnpownppbtinh
nbiypnid (mbtu’ dwlnpwgpnipyniG 31):

Ubnnpniduypl wndbpnplinh nwuwlwnpgned
Pwlyh GepnpnidwyhG wpdtpnptinp Gipuwenid 66 << yhmwuwl b ny whwnwyub

wwpumwwnniutinp, ng yhnwlwb pwditnndiutipp: UyqpGwluwb swuGwyiwb duiwiuly
Pulyp nwuwlupgnid £ wpdtpnpbipn nputiu wnlunpujhG, dhGsb dwpiwl dwdytinmp
wwhynn $hGwluwub wlmhyltp L ywdwnph hwiwnp dwwnstih hGwlGuwlyub
wlwmhyGlp, npnGg hpwlwl wpdbtph d2qpunniil ppuwywluwgyny k juuyhwnwin:

IhdGuwlwl dhonglbinh oquiwlwn swruynipiwl dwilbn

<huGuwywb vhongltiph oquulwn dwnwjnipjul dwudytinh qGwhwnnip nuunnnipjul
wnprynilp £ hpiGgwo GdwG wlwmhyh htn juuwso thnpéh ypw: Uyuwqu mGntuwlub
oqnunGtipp dwpiGuynpynid GG wywmhyGipnid b uyunynd hhdGuwwlind oguugnpotwln
qnignlpwg: UylntwdtiGuyGhy, wylGuhuh gnponGGtipp, hGswhuhp GG gnpownGuywd,
wmbthuGhywlwl yud wnlnpwjhl dwpywonipniGGtpp, hwdwh hwiqtglnid GG wimphyh
wmlmbuwlwl ognunGtpnh Gugtgdwbp: LEjuwjupnipyniln WGwgnpnuhl oquuujun
ownwj nmpjwl dwiftinp qGwhwwnnd £ wynhyh ppughy mtuGhywlwl yhdwyha
hwiwywunwuhuwl L pun wjl gwhwnywo dwdwlwluwypowbh, nph ppwgpnid Pwbyp
Juluwwmbtiund £ unwlw] ogmunGtin: UGwgnpnuwjhl oqgunuljup dwnwnipjul dwiltinh
qiwhwndwl hwdiwp hwpyh G6 wnGynmyd htnbyw hhdGuywl gnponGGtpa. wlnmpyGuph
Julfuwwmbuynn oquwugnponip, gnpodwnGwlwb qnponGGtnhg bW yuwhwywliwb opwagnhg
Juwhijwo dw)Jwonipjnilp b pnijuyuu b yuwjdwbitph thnthnfunipniGitinhg wnwowgnn
wmbtfuGhyuwlwl L wnlnpwjhG dwpwonipniln:

Uowlgywy gnpndhplbbin

Ulywnhy pntyuwynid shwpgwnynn phwGuwljul wowblgjw gnpohplGtinh hpwywa
wndtpltppn vwhdwlynd GG qGwhwniwb depnnGtph Yhpundwdp: Uowlgjwy gqnpohpGhph
qiwhwwnnuip Ghpwnymd £ dbY wpdnipwyhG mnynuwnpniph uynthh, puqdwnpdnipwjhG
wmnynuwnnpniyph uynthh gnpowppbtinnud L thnfuwpdbtph pnpunnught yuwjiwGwgptipnud:
Uju qnpownppltinh hpwiwl wpdtpn uvwhiwlynud £ npuyjtiu hwumwnniG niphnnpuju i
wuwpwptiph L nqugnn wwpumwynpnipjwl Gipuw wpdbpGtinh dhol mwpptipnipyniG fud
hwjuwnwyp: Gpt gGwhwmiwb dtpnyGtpp yhpwnynid 66 hppwwl wpdtipp vwhdwbnt
hwiwnp, npwlp hwunmwwmynid uwd ywppbpwpwnp yapnionmpjul b6 GGpupyynid
npuwiuwynpyud dwulwqbinGph Ynnuihg wijwh wnwowgdwl wwyjdwbbtphg: UjipwGny,
nppuwliny gnpoGwlwlnid hGwpwynn £, dinnb)Gpp Yhpwnmd G6 dhwyG nphnwpybh
nyjwibinn, wylntwiblw)Ghy, wyGuhuh nnpubtpnud, hGywhuhG wpmpwjhl nhuy L
(hGyutiu utithww Gwnhpng, wyGwtiu Ly wuydwlwgpujhG qnpoplytinng),
thnhnfuwuGnipniGGtpp L Ynnbjughwitpp ywhwGonid GG Abjuwupnipjul
qlwhwnwlwbp: Wu wywqu npuiwlwl shongltinhg guiugwoh qipugiwhwwmnidp b
pinwqGwhwwumnidp upnn £ ywhwboty wju wowbgywltph hw)ytlynwjhG wpdtipltiph
tuwywG 6)qpunniy:
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bwuwwlgywo Gnndtinh htin gnpndwnlnipyntGGGn

Pw GG hp qnpomGinipjwl pGpugpnid hpwywlwglind k gnpownbnipjniGGtn
Juwuwygywo Ynnubkph htim: LYwo gnpownlnipniGGtpp hhdGuwwlind hpuywlGwgynid
b0 pnijuyuyu b yuwydwGitpny: Gnponn Jnijujh puguljujnmpjul nhiypnid Fwlln
Juunwpnud £ nuunnnnipjntGGtin gnpownGmpniGGtph nijuywub Jud ny 2nijuyuyu b
plGnyph Ytpwptipyu: FwnnnnipyniGGtipp hhiGynid 6 wyp hwdwhunpnGtph htin
(dwGwwnhy gnpownbnip niGGhph, hGyybu Gl wpyniGuybm gpuoypGtph
JtipnionmipjmGGtph Yypw (ntiu’ dwlnpugpnipjnil 30):

dwnltinh L wyy thnfuwnynipync GGtGnh qony wndbgnynidhg wwhniunlbn

Puliyp qwhwwnnd £ ulnpuhwpniyyg Jupybpn b hnfuwnynmpjnGatpp jnipupwlyjnip
hwpytinn wduwpyh hwiwp yunpgbnt hwiwp, pb wpyynp weljuw GG wpdtqpiwG
opjtijnhy hwjmwGh Gtp: Uwulwynpuuybu, nijujunnipjul nuunnnnipniGa
wlhpwdb)m £ wywqu npuiwlwl hnuptinh gnudwpn b wwpptpwwuwbnipniGp
qiwhwwmbint hwdwn, tpp wihpwdt)wn L ywhwloynn wwhniump swthp npn2tp: Liwb
qlwhwwnmiGhpp hhiGwo GG npn) qnponGGtph pnipg tipwnpnipjnGitph ypw L Geplu
wnryniGpGEpn upnn 66 mwppbp 1hG6 hwlqtigGbiny ywhniunnid htmwaqu

thnthnfumpniGGtnph:

Upwlwlwih yupybtph b thnfuwnynipjniGaaph hwiwnp wihwunwyuwl untndgwd hwnntly
wwhnunGtinhg pwgh, Pwlyp Gl untinonid £ wpdbgpyuwb fudpwyhG ywhniunGhp, w)G
nhulytiph qony, npnlp sGuwjwd np whwmwwbu st6 qGwhwwnmyty, vwlyw)l ywpnGwynd 6
sJdwpiwl wybih dko nhuly, pwl uyqpGwuytiu npn2yty tp: Uw hwpyh £ wnbnid wyGuhuh
qnponGGtnh wantgmpniGp, hGswhuhp G0 yumpwpwgnuin tpyph rhuynid,
wnpniGwptpnipjuwb dte L wmbfulnnghwlijwl hGwgnuip, hGywybu Gwl puguwhwjmyuod
Junnigwopwjhl ptipnipymGGtpp juwd gpudwul hnuptph GugnudGtinp: Stu
owlnpwqpnipynil 19:

Twnluwyhl ontiGunnnipintl
<< hwpyuwjhG optGunpnipynilp tipwlyw £ nmwpwupdhp dtyGwpwlingpniGitph: Stu’
owlnpwqpnipjnil 29:

bwuhinuy h gnndhp hwlinhuwgnn Ywownph hwdwn duinsbih Gepnpnidbbinh
wndtignlynid

Pwlyp hwiwpnud £ uwhwwih gnpohp hwinhuwgnn yudwnph hwiwp dwwnsth
GhpnpnuiG wpdbqpyyuo, tpp npu ppwwl wpdbph GJugniudp Euw  jud ypmd £
tpyuwpuwwb pGnyp: Apnptint hwiwp bwuwi E juwd tpupumb GJugnuip” fwbyp
Juuwnpnud £ npnpwih nuunnmipjniGGtp: Uyn quunnnnipyniGGtpp juumwptiihu, wy
qnponlGtph htim dhnbn, Pulyp hwpyh £ wnlnd Gub pudGinndutiph qGh
thnthnfuwuGnipyniln: RPwgh npubhg, wpdbhqpynuip hGuwpwynnp £, Gpp wnjuw GG
wwwgnt)gltin, np yuwnwgt) E bhGwluwlub ghdwyp nyjw juqiwybpynipjw,
wnpniGwptpnipjuwl Jwd §jninh, nputin juunwnyy L Gepnponoinp, juunwpyty Ga
thnthnfumpniGGtp mbfuGnnghwltpnd L gnpownGuywl Jud dhwbGuwlub ngpuiulwb
hnuptipnud:
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6 Snynuwjhb GHwdninbGtip L Swfuubp
Swquwp 33 npwd 2016 2015
Swdwfunpnbbphb npwdé Jupytip 7,845,483 8,014,944
Jdwdwnph hwdwp dwwngbh $howbuwywb wynhybbp 1,930,002 1,414,464
Swlwnuwpé htngGiwl wwjiwbwaptiph qény uinwgyti hp
gnLiwnlbp 559,517 323,557
PwhybphG L $howbuwywb YugiwybpwnipntGGEphl npywd
Jwnybip L thnfuwwnynipyntbbtp, npwdwywb shonglbin L npwig
hwdwndtpltip 284,615 297,106
UGhwwnwwbu wnpdbgnyywé wywnhdbtnh qény hwaybgnywé
wnynulbp 155,891 189,402
LGnwikbp wnynuwjhG L Giwbwinhy GYwdninGep 10,775,508 10,239,473
Swdwfunpnbtiph pGpwghly hwhybtip L wwbnbtp 2,433,587 2,134,135
Uy thnfuwnnipyniGatip 2,821,350 2,618,104
Muwpwnwynpnipntbbbip pwbOytiph Gywwndwdp 147,795 112,516
Pnnuwnpyywd ywpwnwwnndubip 268,931 206,692
3tinghiwh wwydwbwagntiph gény ydwnpdbhp gnidwnlbp 53,251 604,266
LGnwdkGp winynuwjhb L GiwGwwinhw dwiuubip 5,724,914 5,675,713
7 UndhupnG L wyp ydwpGtph wnbupny GYwdnunGbp L Swfuubp
Swquwp 33 npwd 2016 2015
Undhuhn( L wy} yGwnGlph wkupny Gjwdnin
Jdawpwhwwnplwihl dwnwjnipjnLbGbbip 683,724 665,534
Mwuwnhly pwpwnbiph uywuwpynid 336,858 307,977
Gpwptuhpltiph L wyptnhinhybbph pnnwnyncd 3,383 9,688
U 25,862 19,074
LGnwatGp YndhupnG b wy| ydwnpbbph wnbupny Glwdnwn 1,049,827 1,002,273
Jwquwn 33 npwd 2016 2015
Undhuhn( L wyp y@wnGtph wkupny Sdwfuu
QnpéwnlnipyntGOtp wiwuwnhy pwpwintipny 454,748 393,522
dswpwhwdwnyuwjhb swnwynipjnGGtin 71,281 63,767
Gnwpfuhpltbip 31,796 34,167
bdnlnwyhG pnpuwyh SwnwynipnLGGip 1,109 1,872
LGnwdkGp YyndhuhnG b wyy YGwnbbiph inbupny éwiuu 558,934 493,328

28
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8 2nin GUwonin wpunwpdnipwihb gnpéwnlnipnclGlbphg

Swquwp 33 npwd 2016 2015
Upwnwndnyph wnp nt Jwsdwrphg gniwn GYwdnin 696,994 867,251
2nuwin Yhwu ng wnlinpuiyhl $howluwywb wynhybbpp b

wwnwnwynpnepntbbbiph yipwqbwhwwnniihg (249,015) (85,768)
LOnwiklp qnin EYwinin wpnwpdnipwihG gnpéwnbnipyniGGtiphg 447,979 781,483
9 Uj; gnpéwnlwlwb wdninGtp L dwiuubp

Swquwp 33 npwd 2016 2015
Ujp gnpéwrGwywh GYwdniinGbn

Sndtip L inntquiGipGtin 452,511 520,179
Pwblywndtip vGwnmwnbbpny gnpdwnbnip)niGGbphg gnin 47,575 107,130
LYwdnunbbp

Uwwhndwapnipjwb qény thnfuhwwnnigntd - 267
UL wywhyGtiph onwnpniihg gniwn ogniinGtip - 8,517
Uj| GhwdnLinGbip 30,693 26,149
LOnwitklp wy gnpéwriwywh GYwdninGbp 530,779 662,242
Ujp gnpéwnlwlwl whuubp

Jddwpnuibbip wwlnbbph hwwnnignedp Gpwzfuwdnpnn whnwywb 65,002 56,942
hhilGwnpwihb

hGywuwghwjh qény gnpdwnlGwywh dwiuubip 70,200 67,631
Mwuwnhy pwpwntiph gény gnpdwnbwlwb wiuubip 18,599 10,860
Jswnbbip $hGwluwlywb hwiwywpgh hwawnwpwnhb 13,336 13,988
dwpywyhG pynipnh gény Swfuubip 13,920 13,920
Ujp wywhyGtiph onwpniihg gnin Gwu 4,354 -
Uj| 6wfuubp 23,593 4,108
Clnwibklp wy gnpéwnGuljwb éwiuubn 209,004 167,449
U1 gnpéwnliwlywb gnun Glwidnin 321,775 494,793
10 Updtigpyntihg YnpnrunGhp/(hwlwnwndénid)

Swquwp 33 npwd 2016 2015
PwOybph0 b wyp $hGwluwlwb yugiwybpwnipntGabpht npdwé (11,037) (18,052)
Jwpybip L thnfuwwnynipynibbtp (Gwlnpwapnipinil 16)

Swdswfunpnlbpht npdwd Jupytip (Swanpwagpnigjnil 19) 1,272,884 1,007,948
Uj| wywnhydbbip (Swhnpwanpnipntli 22) 3,433 (29,193)
CGnwdklp YnpniunGiph wpdbgpldwd swiuu 1,265,280 960,703
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11 UGaGwywquh qény Swfuubip
Swquwp 33 npwd 2016 2015
W uwwnmwywpd b npwb hwjwuwpbgywd wy| ydwnlbn 2,293,546 2,213,627
Ujp Swluubip 19,969 20,894
LGnwiklp wGdGwywaquh qény dwfuubip 2,313,515 2,234,521
12 U pGnhwbnip JupswlwG dwhuubp
Swqun 33 npwd 2016 2015
Anpéwnlwlul Junpdwlwinipjw qény Gwiuu 369,386 330,790
Jdbipwlnpngiwl L wwhwwbdwb wiuubip 188,054 182,814
Uaunwlgnipjwl dwnwjnipyntl 236,167 213,992
Gnquwan b znthuwywywpnd 101,790 124,871
3uwnytin, pwgwenipywdp pwhnipwhwnlh 163,959 166,333
Ywuwh b nbnblwwnywlywb swnwynipjniGbbin 92,784 102,249
Qnpénindwh Swluubip 35,827 36,282
Qpuwubtibjwywjhlb wfuubip 53,789 52,311
Undntbw L gpwubbjwyh uywuwnpyowb dwfuubp 48,963 46,088
Uwulwghunwywb dwnwjnipjnLGbtp 48,452 51,666
Lbnyuwywgnigswlwl dwiuubn 12,322 13,790
Uwwhnyjwannepntl 16,345 12,793
UlGnwdwyswnGtin 12,529 8,334
U 57,055 94,998
LGnwiklp wj pGnhwGnip Jupswywa wuukp 1,437,422 1,437,311
13 Cwhnipwhwpyh qény dwfuu
Swquwp 33 npwd 2016 2015
LGpwghy mwpyw hwpyh gény Swiuu 283,144 287,423
Lwfunpn tnwphGbph whnipwhwpyh d2qpnnid 1,793 31,177
bwnwdqyué hwpy 6,397 (21,045)
LGnwaklp dwfuu whnipwhwpyh qény 291,334 297,555

{uwjwunwbh {wlpuybtnnipniimd pwhmpwhwpyh npoypwswithp yuqdnd £ 20% (2015p.°
20%): << hwpyuwyhb optiGunpmipjul L HLUU-h dhol inud mwpptipnipyniln vh pwpp

wlwhyGtph L wupunuwynpnipjniGatph qony wnwowglinid L dwdiwGuwynp

nwnppbinmpymbGitn phlwGuwlub hw)ytnmympynmGitiph juqiwl Guuwunwlibpny npuig
hwpytlpnwjhG wpdtpltph L hwpyiwl puqujh dhol: Lbnwdqyud pwhmpwhwpyh
gqnuiwpn hwygupyynd £ 20% hhiGulw6 nponypuwswthn yhpunbny:
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Uwnpl Gipuwjywgynid L pwhnipwhwnpyh qony dwjuuh W hwyywwwhwyw pwhnyph thol
thnfujuuwwygyuonipjniln.

Jwqun 33 npwd UpmynLGwybwn UpryntGwytinn
npnLjpwswih nnnyjpwswith
2016 (%) 2015 (%)
Gwhnyyp 6hGsk hwpynLap 1,380,809 1,239,236
Cwhnipwhwnly 20% npnijpwswthny 276,162 20 247,847 20
20Jwqbtigynn Swfuubin 4,594 - 9,937
Pwgwuwlwb thnfuwpdbipw)hb tnwppbipnip)nil 8,785 1 22,169 2
Lwfunpn nwnpydw pbGpwghly hwnpyhb yepwptpnn 1,793 - 31,177 2
G2qnwninibbin
Ujp G2qnwnniiltip - - (13,575) (1)
Llnwdklp whnipwhwplh gény Swiuu 291,334 21 297,555 24

dwdwGwluynp mupptipnipjniGGtnh qony htnmwdqyuo hwpyh hwpuny.

Jwqup 33 npwy U
2015p. hwiwwwnthwy 2016p.
nyntidptinh Cwhnypnud Ywd  $h0wluwywhd nbYwntdptph
31-h YGwuntd wprynibpnLi 31-h
npnipjwip swlwsywéd Swlwsywé  npnipjwdp
dwdwnph hwdwnp dwwngbih phGwbuwlwb 50,730 - (50,730) -
wlwinhybbp
Jwdwlunpnbtphb wpdwé Junybp 27,504 (6,868) - 20,636
Swdwtunpnbbiph pGpwghy hwzhyatip L - 3,635 - 3,635
wywabnltip
Ul wwpwwynpnipntGGtnp 102,934 17,911 - 120,845
LOnwaiklp htnwéqwd hwpywiht wywnhy 181,168 14,678 (50,730) 145,116
Swdwfunpnbtiph pGpwghly hwhybtip L (7,167) 7,167 - -
wywanatip
Pwybph L wy $hGwbuwlwb (12,837) (17,101) - (29,938)
JwquwytpwnipyntGbbphb tnpdwé Jupytip L
thnfuwwnynipjniGhtp
3hobwlwb ohenglbip L ng Oynpwlywb (15,646) (8,195) - (23,841)
wlwinhybbp
Ujp whwinhyatp (3,186) 3,186 - -
Muwjdwlwlwhb wwpunwydnpnipyntGtip (19,496) (6,132) - (25,628)
dwdwnph hwdwp dwwngkih $hGwluwywb - - (216,655) (216,655)
wlwinhybbp
LOnwakbn hbnwaqywé hwnpywyhG (58,332) (21,075) (216,655) (296,062)
wwpuwynpnipyntl
2nun htinwéaqyué hwpyuyh 122,836 (6,397) (267,385) (150,946)

wyunhd/(ywpunwynpnipjncb)
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32

uj
2014p. hwiwwwnthwy 2015p.
Swquwn 33 npwd nbywntdptnh Gwhnypnid ywd  $phlwluwywb nblwnbdpbph
31-h JGwuntd wpryntlpned 31-h
npnLpjwaip Swliwsywéd Swlwsywsd npnLpjwdp
Jdwdwnph hwiwp dwwngbih $hGwbuwlwb 15,856 - 34,874 50,730
wlwinhybbp
JwswhunpnGbnhG wpdws Junlsn 16,865 10,639 - 27,504
Swdwfunpnltiph pGpwghly hwhdbtip L 260 (260) - -
wywanatip
Ul wwpwwynpnipyntGGtnp 92,594 10,340 - 102,934
LOnwakbp hbnwaqqwé hwplwjhlt whnhy 125,575 20,719 34,874 181,168
Swdwfunpnbbph pGpwghy hwphdltip L - (7,167) - (7,167)
wywanatip
PwhytphG L wy PhGwbuwywb (7,379) (5,458) - (12,837)
JuaqiwytipwynipntbGbphba nnpdwé Junytn b
thnfuwwnynipynLbbtp
3hdbwlywb chenglbip L ng Oynpwlwb (11,829) (3,817) - (15,646)
wlwinhybbp
Uy, wyinhyGlip (8,695) 5,509 - (3,186)
Muwjdwlwlwb wwpunwynpnipyntGbtip (30,755) 11,259 - (19,496)
Clnwatlp htnwdgyws hwnplwjhl (58,658) 326 - (58,332)
wwpiwynpnpntl
2nun htinwadgywd hwpluhG wynhy 66,917 21,045 34,874 122,836
14 Uty pwdlbwnnduhl pGyGnn awhnuyp
Swquwp 33 npwd 2016 2015
Swpyw whnyp 1,089,475 941,681
Cpowlwnnipjwl Ut qunlGynn unynpwlwb pwdGbwnndutiph 1,337,077 1,277,501
Lz2ndwd dhehl phy (hwn)
Uty pwdGtinnniuhl pwdhh pGyGnn pwqujhG awhnipp 0.81 0.74
15 Apwiwlwb dhongltip L npwig hwiwpdtiplbp

Swquwn 33 npwd

2016p. nbywnbaptiph
31-h npnpjwip

2015p. nbywntdptiph
31-h npnipjwip

bwtuhy npwdwlywa dhenglbin
Pnpwlgw)hG hwzhyGlip 33 UP-nLA

Lnuwnpn hwhybtp wy pwGytpnid

LOnwoklp npwiwlwb shengllip L npwg hwowndtiplhip

9,850,129 8,916,062
25,869,141 26,015,976
2,898,463 4,239,399
38,617,733 39,171,437

EnpwlygwjhlG hwyhyGtipp << UR-nd Ghpwnnid GG Gul << pwGywjhG opkGunpnipjwl
hwdwdw)l << GUL-nd mtnupw)ujwo wuwpwwnhp wwhniuwmGhpp, npnlp nhubdptph

31-h gpnipjuwip hwpqwpyyty GG APwGyh Ynnihg Gipgpuywo ngpudwjhl npny shongGtph
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2%-h L wpwmwpdnypny npn) dhongGtiph 18%-h suthny wdpnnonmipjudp {< npuudny: Ujn
uhongGtipp 2016p. nijmtidptinh 31-h npnipjudp fuqind t6 10,650,734 hwqunp npud
(2015p." ntijmtiiptinh 31-h npnipjudp’ 14,201,341 hwmqunp npud): Uy dheongGtph
tpwgpnuiG wpgbpwo sk, vwlw)l yuwhniunmwynpdw G GJuquagnyy yuthp syyuwhwywlbp
hwlqbgln k << YhGupnGuwlwl pwGyh Ynnihg wnydtph yhpundwl: Mwpmwunhp
wwhntunwynpdwb vhongGtiph nhiwg Pwlyp mnynubtp sh unwlnw:

Qpuwiwywb dhongGupp L npwlg hwiwpdtpltinG wpdtqpywo jud dwdytnwig sta:

2016p. nijuntidptinh 31-h nnmpjudp PwGln ynilGh Gnunpn hwphy (2015p. nijnbdptph 31-h
nnnipjwip dtYy Gnunpn hwyhy' 2,761,989 hwqun npwd), nph dGwgnpyp ghipwqulgnid k
utithwwl Juwhwwih 10%-n:

2016p. pGpwgpni hpwywlwgyty GG hbnlyw; wlGywGhuhy gqnpownlnipyniGGtpp
Jupuyhl wyuwpunwynpnipyniGGtph dwpnd qpuyGhiph vithwyuwiwgdw dshongny 137,234
hwqup ngpud gnidwpny (2015p." 665,745 hwqunp npud):

16 Muwhwbeltip pwGybph L wy Phlwbuwywb YugdwytpwnipyniGGhph

GUwwndwip

Swquwn 33 npwd 2016p. ntywnbkiptiph 2015p. nbywntidptph
31-h npnipjwip 31-h npnipjwip

TNMwhwlelbp pwllybnh Ohwindwdp

dwplytip 3,880,848 2,179,189

33 UP-nLY Wiwuwnhy pwpwintipny gnpdwnbnipnibbtph hwdwnp

nbwnlwgywsé dhong 290,000 320,000

UJwlnatip ng ntighntlwn pwlybpnud 272,117 278,516

Swlwnuwpé htnglGowl wwjdwbwanpbp 5,008,629 -

UJl_ dﬁwgnnn[jhn 36,511 37,849

COnwitbn 9,488,105 2,815,554

TNwhwlplbbp wyy phlwluuwlwl quqiwlbpynipym GGGpH

Lhunndwdp

dwpytip 1,345,098 2,113,772

Jwywnuwnd htingbiwb wwjdwbwagnpbn 2,455,331 1,592,464

Uy 0lwgnpnltin 24 34

3,800,453 3,706,270

Updtignyniihg wwhniunbbip $hbwbuwywb

YwadwlbnynipyntGGtnh Ghwndwdp wwhwisGbnh gony (13.451) (24,488)

Rlnwatn 3,787,002 3,681,782

Clnwutklp wwhwbelbp pwlytph L wyp ShGwluwlywh 13,275,107 6497336

JuqowytipwnipniGbliph GYwwndwdp

2016p. nijumtidptinh 31-h npnipjuwdp onwpbipyyw puGytpmd mtnupwfudwo yunpytiph L
wywlnbGtph yuquinud Gipunwo k£ 65,087 hwqup npwd gnidwpp (2015p." 65,061 hwqup
nnuwy), npl hptiGhg GipYuywuglind £ Master Card ydwpwjhG hwdwlupgnid
winuiwygnipjul nhiwg vwntgywo wjwin, Visa JewpwjhlG hwiwjwupgnd
winuiwygnipjul nhiwg vwntgywo 190,672 hwqup npud gnidwpp (2015p." 190,597
hwqup npud), hGsytiu Gubl 16,357 hwqup ngpud gnidwpp’ ny nhighntGun pwGyh Ynnihg
tpwyupph pnnupyiwG qony (2015p." 22,857 hwqup npwd):
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2016p. nijmtidptinh 31-h npnipjuwdp hwjunupd phyn hwdwdwjGugptinny qGJwo
wnpdtpnptinh hpwwb wpdtipp L mpuwdwunpduo Jupytiph hwpytyynwjht wpdtpp
Gtpyuwjwgynid k unnpl.

Swquwp 33 npwd 2016p. ntywnbdptph 31-h 2015p. nblywnboptiph 31-h
npnipjwiip nnnpjwdp
Snwh Spwyh
hpwjwG dwnyh hpwhw dwnyh
wndtipp qnLiwnp wndtipp qnLiwpp
33 whnwywb wwpunwwnndubin 7,510,133 7,463,960 1,636,615 1,592,464
Llnwdtklp htiingliwh wwydwbwgntp 7,510,133 7,463,960 1,636,615 1,592,464

PwGybphG mpJwo Jupytin L hnjuwwnynipniGatnG wpdtqpyyuo jud dwdytinwlg shG:

Dhlwluwub uqiuybpympnGitph Guumdwdp ywhwlolGtnh qony wpdbqpyuwb
YnpniunGhph hwwnugnuiGtiph pwnpdp hbnlyuw G .

Swquwp 33 npwd LOnwukOp
31 ntywbipkp 2014 22,396
Swpyw gniin hwywnwpanid (18,052)
Swpyw gniin yepwnwnd 20,144
31 ntywbipkp 2015 24,488
Swpyw gniin hwywnwnpanid (11,037)
31 ntywbipkp 2016 13,451

2016p. nijutiiptinh 31-h npnipjuwdp PFwGyp sniGh ywjdwlGwgpuphl ynnd ShGwlGuwfub
JuqiwlybpynipyniG (2015p. GnijGytiu), npnGg WGwgnpnlbpp ghpuqugnid GG RwGyh
utithww6 yuyhwwih 10%-n:

17 Uswlgjw| dhlwbuwlwb gnnpdhplbp

Unpdnyph L minynuwnpniyph uynthtipp npudwjub thengGtph dtyp dynwuny thnfuwphGdwG
wywhnymuiGtp GG: Ugnthtipp hwlqtglnud 66 wpmwpdnyyplGtph thnfuwGwldwb: fwlyh
JuipuwyhG nhuyp Gepyuywglnd £ uynthwjhl ywydwbGuwgptiph thnfuwphGiwl wynnblghwy
owhuu, w)G nhiypnuy, bpt WwjdwlwqpuwjhG Ynnitpp sdwnptl hptlg
wuwpunuwynpmipjniGGtpp: Unjuw wowlgyu) hGwluuyuwb gnpohpltiph hwiwfuwnb
yuwjiwlwgnujhl jud yuwjiwliuywl gmiwnGbpp, hwiwdw)G npnlGg qnpohpltpn
(ywumwynp GG Jud ng, Jupnn &6 duwiwlwl wn dwdwlwly GQwlwlywhnptl

nwwnw iyl hwlqbgltng wowlgyuwy bhGwlGuwlwl wlmhyttph L
wuwpunwynpnipjniGGtph hwiwhuwnG ppwjuwl wpdtpGph mwnmwiiw:
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Uowlgjw) dhGwluwlub qnpohpltph hpwljwl wpdtipltpp Gipujugywo Gl unnpl.

Swquwp 33 npwd

2016p. nklywnkiptiph 31-h npnipjwip

Uywnhydatinh Muwpwnwd.

35

MujydwGwlywh gnidwp hpwlwl wpdtp  hpwyw wpdtip
Umnwndnypny wuyowlwaepbn
Upwnwndnipwjhlb uynth wwjdwbwantip 3,482,819 156,234
UnpwnwndnipwihG npdwnn wwjdwbwagntn 992,289 6,443 847
DOnwiklp wéwlgyw) $hlwluwlw gnpdhplbip L 162,677 847

wy] wnlunpwjhlG wwpwnwynpnepyniGGbip

Swquwp 33 npwd

2015p. ntywinbuptiph 31-h npnipjwdp

Muwjydwlwywb gnidwn

UywinhyGtiph Muwpunwy.
hpwlwb wpdtp  hpwywh wpdbp

Ununwndnypny wuydwlwaenbn

1,935,000
487,402

Upwnwndntjpwjhb udnth wywjdwbwantp
UL uynth wwjdwbwagntip

LOnwubkOp wéwbgjw $hGwluwywb gnpshplhip L
wy| wrbinpwihlt ywpunwynpnipjniGGtp

3,214 -
1,340

3,214 1,340

18 Jwdwneph hwiwp dwwnskith GapnpnuiGbp

Swquwp 33 npwd

2016p. ntiywnbGuptnh
31-h npnipjwdp

2015p. nbywntiiptph
31-h npnipjwip

33 whrnwlywb ywpunwwnniubip 26,081,268 15,054,602
Ns whnwywb ywpunwwnndubip 764,837 34,260
Unpwynpwwnhy pwdbbnniubp 55,839 55,839
LGnwuklp GepnpnudGep 26,901,944 15,144,701

Pninp wunpwpwjhG wpdtpnptnl niGtl hwumwmni(G mnynulbn:

Qqlwbyynn Juwdwnph hwdwp dwwstih wqupumpwjhG wpdtpnpbinp suhynd GG hppuwyw G
wndtipny, oquugnpotiny qGwhwwniwb mbtfulGhlijw’ hhiGywo wnyjw) yuwhhb qnponn
ntjuywul mnynuwnpnypGph ypw, npuytiu nmyjwy $hGwluwuwb gnpohph wywqu

npuwiwlwb hnuptinh Giplw wpdbp:
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Jwdwnph hwdwp dwwmstih wpdtpnptinl pun  wpyniGwytnm  nnnuwnpnyplph b
duniytimGtinh Ghpwnnid ta.

Swquwp 33 npwd 2016 2015
% duytin % dwiltin
33 whnwywb wwpunwwnndubn 4.74%-16.35% 2017-2036 6.85% - 15.73% 2016-2032

UyqpGwlwb wpdtpny Ghpluyugywo yudwnph hwdiwp dwwngkih GipgponuiGhpn Ghpunmy
bl yqGuGyynn pwdGujhlG wpdtpnplnn npuiwjhl thnfuwlGgnuiGtph L phGwGuuwyub
ownwjnipjniGGtph ninpunud: Uju GipgpnuiGtph hwdwnp gnponn pnijuw qnynipynil sniGh, L
ytipotinu mtinh ;606 niGtgt] wyGuhuh gnpowppltin, npnlp Jwnpnn EhG mpudwnpty
JyuynmpyniG npulg ppwghy hpwywb wpdbph dwupl: b jpnudd, qtinyuo ngpudwub
UhongGtph hnuptinh Wkpnnh Yhpwndwl wpnyniGpnid dLwynpynid GG h pwupp hpwwb
wndtiplbn, hGyp yuwjiwluwynpguo E wju npnpunid gpuiwyul dhongGiph wywaqu
hnuptinh weluwynipjwl htnn juwywd winpnynipjuwdp: UjGniwdbklGuw)Ghy,
ntjuwyjuwpnipjmbp qunlnd k, np phy hwjwGwlwa t, np muptytpoh npnipjudp hpuwywG
wndbipl bwwlnpbl yuupptpdh hwpytynwyhG wdbtphg:

2015p. nijmtidptinh 31-h npnipjuwdp Judwnph hwdwp dwwngkih sqGuyynn whnwywd
wwpunwwnniutipnud Ghpunywo GG ntuyn hwdwdwjGuwgptipny yudwnywo wpdtpnpbn
1,023,313 hwqun npud hpwwl wpdtipny 6 wihup sqipuqubgnn

dutw wlwhwwngwony: 2015p. npulp Yyhpwnuwuwlwngyti GG npuytiu ntiyn
hwiwéw)Gwagnptinny gpuyunpjuo wpdtpnptin hwpquwuwwhwywb hwpybypnnd” wnwGdhb
nnnniy:

19 Swdwfunpnlbphl tnpdwé Jupybp

Jwquwn 33 npwd 2016p. ntiywntidptinh 2015p. nbywnbtdptiph
31-h npnLpjwdp 31-h npnipjwidip

dwnytip 55,193,382 55,326,819
Oytpnpwdwnbbp L Jwpywjha qétip 6,058,277 4,248,660
dwplwyhb pwpwnbp 6,111,372 8,053,648
Swywnwnd ntwn hwiwdw)bGwagnkin 346,342 -
dhlwluwywb Jupdwlwinipynta 89,051 80,493
dwlywnphlqg 38,055 -
67,836,479 67,709,620

Undtignynidhg wwhniunbtp Jupytiph L thnfuwwindnipyniGGtph qény (1,687,532) (1,626,493)
LGnwikGp hwowfunpnGbphl wpdwé Juplbip b hnfuwwnynegyncGGep 66,148,947 66,083,127

2016p. njnbdptph 31-h gpnipjuwdip hwjununpd htngliwl ywjiwGwaptinh nhiwg
qnuyjunpjuo << whnwjuwl yqupumwwnniubph hpuwl wpdtpp, npnlp RwGyla hpuymbp
niih Judwnb] jud yopugpuyunnty ywpumwynpnipjntGatnh jpwumndiwb
pugwluwnipjul nhypmd, Juquind £ 375,267 hwqup npnud:

Juwnytinp mpuwiwnpyty b6 hhiGuyuwind {wjwumwih {wipwytimnipniinyg quiynn
hwdwfunpnbtphG, npnbp hptiGg gnponiGtinipyniGp Swywyly GG mGuntunipjul htnlywy
Gjnintpnid.
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2016
Jwquwn 33 npwd QjnLnw- Spwlu- Uwuwnn-
Upmynilwpb- nlwnb- Chlwpw- wnpn b Uwwuwp- nwlwa
nnipjnLG untp)ntl nnLpjnh UnLwnnip YJuwy Ynd ninpn - 3hthnptip U COnwaikGp
dwpytp 8,494,339 1,740,661 4,580,160 20,277,608 4,770,471 8,068,708 11,403,112 6,870,220 1,631,200 67,836,479
Updtignynidhg (582,006) (66,667) (69,361)  (283,939) (59,519) (249,858) (167,438)  (68,702) (140,042) (1,687,532)
wwhnLunGbip
Juwnltiph L
thnfuwwnynipynLl
G&ph qény
2nun Juinytip 7,912,333 1,673,994 4,510,799 19,993,669 4,710,952 7,818,850 11,235,674 6,801,518 1,491,158 66,148,947
2015
Swquwp 33 npwyd QynLnw- Spwlu- Uwwnn-
UpnyntGwpb- nlwb-  Chlwpw- wnpn L Uwwuwp- nwywa
nnpjnth unipjnth nnipjnth Unlunntp Yuwy Ynid ninpunn 3hthnpkip Uy ClnwadkGp
dwplybip 4,446,748 1,579,191 3,648,185 25,759,632 5,055,993 5,865,522 12,675,915 5,468,883 3,209,551 67,709,620
Updtignyniipg (320,630) (29,656) (90,266)  (266,849) (127,592) (271,348)  (155,168)  (54,689) (310,295) (1,626,493)
wwhnrunbbp
Jwnpytiph L
thnfuwwnynipynib
Gtiph qony
2nLin Junybin 4,126,118 1,549,635 3,557,919 25,492,783 4,928,401 5,594,174 12,520,747 5,414,194 2,899,256 66,083,127
Jupytph L hnjuwwnynipniGGtinh qony wpdbiqpuwl wwhniunmh pupdG pun nuubtph
htinlyuyG t.
2016
Jwquwpn 33 npwd Upmynilw- Qninw-  ChGwpw- Urlunnip Spwlu- Uwwuwn- Uwwnn- 3hthnpb- ujL LGnwadkln
pbipnipnl wnluwnb- npnipjnl wnpwn L YynLd nwywa pwjhG
untpjnLG Yuw
2016p. 3nLlGywph 1 320,630 29,656 90,266 266,849 127,592 271,348 155,168 54,689 310,295 1,626,493
nnnLpjwdp
Swpyw 305,899 179,425 115,737 313,185 (56,346)  (5,813) 71,915  (1,009) 349,891 1,272,884
Swiuu/(hwlywnwndnLd)
2nun (nnLpugpned)/ (44,523) (142,414) (136,642) (296,095) (11,727) (15,677) (59,645) 15,022 (520,144) (1,211,845)
ytnwnwnd
2016p. ntljwntiptinh 582,006 66,667 69,361 283,939 59,519 249,858 167,438 68,702 140,042 1,687,532
31-h npnLpjwiip
UGhwwnwlw( 301,753 - - 19,523 12,326 174,883 55,162 - 50,554 614,201
wndbgpyncd
tudpwyhG wpdbgpynid 280,253 66,667 69,361 264,416 47,193 74,975 112,276 68,702 89,488 1,073,331
582,006 66,667 69,361 283,939 59,519 249,858 167,438 68,702 140,042 1,687,532
UGhwwnwwtu 553,032 - - 93,203 51,149 571,180 175,549 - 166,582 1,610,695
wpdtgpydwé

Jwpytiph hwiwfuwneG
gnriwp (Uhbske
wlhwunwwbiu
qliwhwunywé
wpdtgplyowh
wwhniunGbpny
qubiip)
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2015
Jwqun 33 npwd Upryntlw- Qninw-  ChlGwpw-  Uerlunnip Spwlu-  Uwwuwp-  Uwwnn- 3hthnpk- Uy CLGnwadkap
ptipnipyntG - inlwnb- nnipntl wynpn L Yynud nwywa pwjhb
uncpnth Juw
2015p. 3nLGwnh 1 108,971 14,861 27,374 822,587 16,257 80,396 346,274 46,269 157,308 1,620,297
nnnLpjwip
Swpyw 420,480 65,607 68,357  (33,473) 231,006 81,878 (14,922)  (3,462) 192,477 1,007,948
Swiuu/(hwlwnwndnty)
2nin (nnLpugnned)/ (208,821) (50,812) (5,465) (522,265) (119,671) 109,074 (176,184) 11,882  (39,490) (1,001,752)
ybpwnwné
2015p. ntintidptiph 320,630 29,656 90,266 266,849 127,592 271,348 155,168 54,689 310,295 1,626,493
31-h npnipjwdp
UGhwwnwlw 187,107 13,010 49,925 9,738 - 224,012 28,963 - 283,286 796,041
wndbtgpyncd
fudpwjhl wpdbgpyntd 133,523 16,646 40,341 257,111 127,592 47,336 126,205 54,689 27,009 830,452
320,630 29,656 90,266 266,849 127,592 271,348 155,168 54,689 310,295 1,626,493
UGhwwnwwtu 472,852 131,713 106,501 48,561 - 1,516,398 55,452 - 508,601 2,840,078
wndbgpyywé

Jwnytiph hwiowfuwnrb
qniiwp (hGsl
wlhwwnwwbu
qlwhwunywé
wndtgqnyowb
wwhnrunGbpny
qutip)

Spuwiwnpyuwo Junpytiph b thnjuwwmynmpniGGuph ytpmnionipyniGG pun hwdwpunpyGtph

niGh htimlyw) mbupn.

Swquwn 33 npwd

2016p. ntiywnbdptph
31-h npnipjwip

2015p. nblywtdptph

31-h npnipjwip

Mbwnwlwh dtnGwnpynepyncGlbip L hpoGwpyGtp
Uwulwynp dtnGwpyncpniGabin

dhahluwlwl whahp

UGhwwn dtnGwnplwwntiptn

Updtgnyniihg wwhniunbtip Jupytiph L thnfuwwnynipynclGbtiph

qony
LOnwdkGp Jupytip b thnfuwwnynipynlGlbn

456,417 496,972
39,597,013 38,336,062
19,935,283 19,484,684

7,847,766 9,391,902
67,836,479 67,709,620
(1,687,532) (1,626,493)
66,148,947 66,083,127

bhghyuwuwb wGdwlg mpudwungpjuo Jupytpp Gipyujuwgynd GG unnpl.

Swquwn 33 npwd

2016p. ntyuntidptiph
31-h npnLpjwip

2015p. nbywntdptiph

31-h npnipjwip

dwnlwyhb pwnwntbip

3hthnpbipw)hl

Nuyh
Swywnuwnd ntwyn hwiwdw)Gwagnbip
UywnnadtiptGwatph dtnppbipdw

Uwwnrnnwlwb Jupytn

LOnwdklp hghywlywl whdwbg npwiwnpjwsd Junybtp

6,089,814 7,719,411
6,870,220 5,468,883
4,510,565 4,641,977
346,342 -
5,229 12,751
2,113,113 1,641,662

19,935,283 19,484,684
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bhlwGuuub Jupbdwjwnipjub qony mbntuwnmynipjnilp Gipjujugyny k unnpl.

Jwquwn 33 npwd 2016p. nywntdptiph  2015p. ntywnkdptph
31-h npnipjwip 31-h npnipjwip

Shlwluwlwi yupdwlwpnipjwh qény hwiwfuwnb GeipnpnudGep

UhGsl 1 twph 37,310 33,083
1-5 twph 65,424 62,306
102,734 95,389

Shlwluwlwid yupdwlwpnipjwl qény swunwlywd wujwuguw
$plwluwywb GYwdnen

UhGsl 1 tnwph (1,471) (2,243)
1-5 tnwiph (12,212) (12,653)

(13,683) (14,896)
Shlwluwywb Jundwywinpjwb qény gnuwn GhpnpnuiGtp 89,051 80,493

dhlwGuwyub Jupbduwnipjul qony wpdtiqpyniuihg ywhniunGtipp Gipunwo GG
Junpytinh L thnfuwnynipjniGGtph qony wpdtgpynuihg ywhniuwmnd b 2016p. nhjutdptph
31-h npnipjuwdp Juqind GG 7,453 hwqup gpud (2015p." 1,720 hwqup gpud):

bhlwGuuub Jupbwjuwinipjuwb qony tGpunpynn mnynuwnpnypp Juqind £ 9%-16%
(2015p."10%-16%):

19.1 Jwdwfunpnlbphlt wpdwé Jupytiph wynpundtith npuwljwlwb gnigwbhyGbin
Uwnnpl ptipynn wnjnuwnud Ghipluywgywso L ntntuwnynpiniG hwdwhinpnGbphG
npjwd Juplbtph wnpudbiih npuuwlwl gmgubhyGhph Jhpuptipgug:

dwihlinwlg, puyg swpdbgplywd Juplbn

duiytinwlg GG hwiwpynd w6 Jupybpp L hnjuwwmynipniGGtpp, npnlg qony welw GG
uh pwih opyw sydwpnuiGin:

duiytnwlg, puwjg swpdtqpyyuo yupytinh dwdytnmwbg optiph YtpnionipyniGG pun
nuubinh Gepuwjywugynid L htimbyw) wnynuwynud

Swquwn 33 npwd 2016 p. nklywntdptph 31-h npnLpjwdp
61-hg 90 91 ophg

UhGsL 30op 31 -hg 60 op on wybp LanwokGp
UpmyniGwptpnipntl 4,944 - 6,713 6,810 18,467
QjnLnwinGuinbunipyncl 773 - - 8,173 8,946
Uplunntp 29,655 31,631 41,873 39,552 142,711
Uwwrnnulwa 57,354 23,087 10,971 110,932 202,344
3hthnptipwyht 46,335 11,721 - 1,726 60,282
Uwwuwpynrd - - - 21,516 21,516
Spwluwynpwn L uw - - - 5,894 5,894
Uyt - 692 - - 692

LGnwakGp 139,561 67,131 59,557 194,603 460,852
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Swqunp 33 npwd

40

2015 p. nbywnbuptph 31-h npnLpjwidp

61-hg 90 91 ophg

UhGsl 30 op 31 —hg 60 on on wybip LGnwukap
Upnynibwpbipnip)nil - 771 4,879 49,912 55,562
Qninuinbuinbuncpynil 8,761 1,299 2,968 3,652 16,680
Uplunnip 76,707 66,942 8,945 196,258 348,852
Uwwnrnnulw0 18,535 28,405 3,546 23,023 73,509
3hthnpbipwha - - - 1,922 1,922
Uwwuwnpyned - 20,533 - - 20,533
Spwluwnpun L Yuw 864 5,865 - - 6,729
Uy 4,352 36,394 - 7,574 48,320
Llnwdkp 109,219 160,209 20,338 282,341 572,107
wndtignlwd ywnliin L thnfuwnynipiniGaGn
<twlyw) wynuuwyp Gipyuyuglind & yswupdtqpyyud Jupytph npulyp’ hhdGqwo
YnpniumGiph uwwndnipjw G ypuw:
Jwquwn 33 npwad 2016( %) 2015(%)
Upnyntbwpbipnip)nil 3.52 3.36
Qjninwinbuntiunipinil 3.83
GhGwpwnnipnth 1.04
Spwluwynpwn L uw 0.87 -
Unlunnep 1.31 0.86
Uwwuwnpyned - 1.12
Uwwrnnwywh 0.93 0.76
3htnptipwhl 010
i 6 0.20

UGhwinwwbu wndbgnlyynn dJunlbn L shnfuwingnipyn GaGn

UhGsk qpuiyGiphg wnwowgnn npuidwljwl hnuptinp hw)yh wnltp hwdwhunpnGephG
npwiwnpjud wihwnwuytu wpdtqpyud Jupytpp L thnfuwwnynipyniGhtipp juqinud GG
1,610,695 hwuquip npud (2015p." 2,840,078 hwqup npuy): 2016p. nijntiiptiph 31-h
nnnipjudp Pulyh wihwnmwybu wpdtqpyywo Jupytph qpuyGtph hpwlwl wpdbpp
Juqumd t 1,780,039 hwqun gpud (2015p." 3,110,880 hwqup npud): Gpuyltpn
punyugwd bl wiywnd qniyphg L pwupdwljub qniyphg:

19.2 Jdwnytiph wpdtigpyow qGuwhwindwb hwdwp Yhpwrywé hhdGuywa
GGpwnpnipynLlGGbp L nuunnnnipynLGGtp
Juwpytph wpdtgpnynudp wmtinh £ niGklnd Jupyh uyqplwluwb dwiwsnuihg htiomn wmbnp
niGhgwo vty Juwy th pwlh nhiypbph wpyniGpnyd, npnlp wqntignipyniG GG nGhGnd yupyh
htim JuuyJwo npudwub shonglGtnh wywquw qGwhwwmywd hnuptinh ypw L npp yunpbh t
wdwlwhwywmnptb qGwhwwmt): Undbhqpyiwl wnwGdhG hwyjmwbhy sniltignn yupybiph
hwiwnp puguwywynid £ ngpulg ninnujhnptG yapugnptih wpdtqpyiwl wiynnuiGuijug

Jyuwympym(:

{widwhnpnltphG mpjwo Jupytnh wpdbgqpiwl wiynniGuwyw) hwjnwbh)Gbp Ga

hwlnhuw Gmy
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e  JupluwyhG wuwyiwlwgnpp dudytimwlg yawpltpp,

¢  Juwplwnnth $hGwluvwywl Jhswyh bwluwl Jumpwpwgnuip,

e wmlmbtuwlwl dhowjwjph yunpwpuwgnuip, puguuwul thnthnfump nmGGbpn
Jupuwnnth pnijubtpniy:

Juwnpytph wpdtiqpyiwl qony wwhniuwnp gGwhwwnbihu nijujwpnipyniGp hhdGymad
wndtqpyywo yupytinh qony gpuiwub shongltph wwywaquw hnuptiph ytpnionipjwul L
wndbgpyuiwl hwynwGhy sniGlgnn yunpytiph qony YGwu Yptynt hp Gwhuyhl thnpdh ypuw:

{wwhunpnGtphG mpywo Jupytph gony wpdtqpydwl wywhniuwmp npnptijhu’
ntuwyuwpnipniG6 wnwelnpynid £ hbnlyw hhiGwlwl GapwnpnipjniGatpnny.

o supdtqpyyuo Juplbtph qony FwGyp dlwynpnid £ judpwijhG yuwhniuwnm' hwpyh wnGhnyg
wlmbuwluwl showyuwjynp b pntyuynd yGwu Yptiine hp thnpdp:

e wpdtiqnyywo Jupltph hwiwp gpudunpdud gniyph hpugybih wpdtph npnpdwa
hwdwn Yhpwnymd t 30% qbins gnuiygh ulqpluytiv gGuhwnmywd wpdtph qony, b
gnuyh hpwgnuihg Untnpbtph unwgnidp htmwéaqynud k. 12-hg 48 wiuny:

Uju qiwhwmmdbtiph thnthnfunmpniGGtnn junpnn G6 wgnbgnipynil niGhGw Jupltinh
wndtiquuwl qony wwhniuwnh Yypw:

19.3 Qpuwih ytippneénepnch
Uwmnnl ptipynn wnjnuuwynid Gipuyuwgyuo yupytnh wnpumptith yapmniompyniip pun
gnuyh mbiuwyGtinh.

Swqupn 33 npwad 2016p. ntiywnbGuptinh 2015p. nblwnbuptiph
31-p npnipjwip 31-p npnipjwdp

UGwnd gqn)p 46,825,318 46,989,814
Cwpdwywh gnijp 282,339 600,256
Gpolwnnt thenglbp 1,206,771 386,212
UwqiwybpwnipjntGbtph L $hghywywb wGédwbg 1,001,971 1,586,335
Gpwatuhpltin
Pwllywndtip qupnbp,nuynt pwpnnb 5,707,812 5,584,363
Mwdwywb hnuptip 7,483,498 6,765,260
TMwdwlwb dhpnglbn 519,658 1,866,865
Undtipnptin 4,269,380 3,881,518
U 539,732 48,997
LOnwakGp Jupytip L thnfuwwnydnepinaGbin hwdwhuwneG 67,836,479 67,709,620

Jdhpp G2Qud wnynuuwynid Gipyujugywo wpdbplbpp yupytiph hwyblpnwjhG
wndtpGtnl GG, L ywpumwnhp st GEpuywugltb qpuybGtiph hpwlwb wpdbpn: SpuyGtnh
njuywlul wpdtipGtph qGwhwnnmdibtnp hhdGywo 6 gpuyh qgGwhwniwb ypw pun
npuiwunpyuo Jupytph wduwpyh: {hdGuwluwlind ngpubp st pupdwgymud dhGsl
Junytpp sqGwhwnmybl, npytiv wihwnwybu wpdaqpyuo:

Juwpytiph L thnfuwwnmynipyniGGph hwdwnp gqpuygh hhiGwlwl mbuwyGtnG ta.

Unpwnpwinpy hwdwfunpnlbnhl innywo Junln
Unpunpuwhy hwdwunpnlbphG mpgwo yupytph nhdwg qpujunpynud k.
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e GuquwybtpympjnGGtph gnpowntwlwl wynmhylbpp’ wiywnd, pupdwljul qnyp,
wwwpGtpp
e SDhlwluwlwb gnpohpltinp uwpupwjhl b puwdiwjhl wpdtnpnpbpn:

UGhwiinGaphl inpywo Junlibn

<hthnptipwjhl qunpybph nhiwg gpuduwnnynid b jupyh wowpyw hwighuwgnn wiwpd
gqnijpn: UjunndtiptiGuwjh yupytinh nhiwg gqpujunpymd 6 qGwo wyumndtiptGwltnn:
Nunt gpuyny yupytinG wywhnygwo 6 nuynt gpuiyny: Uy Jupytinp hhdGwljw lnud
(bpwnnud 66 Pwlyh wpvwnmwyhgGtphG mpudwnpyuo Jupytpp, npnlGg hwdiwp
wywhnynipjnil GG hwlnhuwlnd w luwwnwyhgGtph wvwnwywpdbpn: UywnnnujuG
Junpytinp qpuyny wywhnyyuwo b6 dtinp ptipgnn wuypwlpltinny: dwnpyuwjhlG pwpumbph
wywhnygwonipjni hwlnhuwlnd GG npudwwl hnuptpp:

194 dwplyuwjhb rhuypb Ghpwnyywédnipnil

2016p. nijmtidptinh 31-h npnipjuwdp RwGyG niGh tpynt Jupuen (2015p-h6’ tipkp), npnlg,
wyn pYymd Gpwlg hnjujuyuyguo whdwlg mpudwunpyud Jupybph dGugnpnbtpp
gtipwquignd GG PwGyh utithwywb yuyhwwih 10%-n: 2016p. nijnbtdptph 31-h
nnnipjuip wju yupybph pnghwlnip gmdwnpp juqimd £ 7,210,623 hwqup npud (2015p-
hG" 9,043,056 hwqun npw):

19.5 Gpwywnpywé wymhyhtip

2016p. ntjmbtdptiph 31-h ngpnipjudp 3,216,361 hwqup npud pGnhwlnip gnidwpny
hwdwfunpnGphG npuo Jupytipp (2015p-h6" 4,480,452 hwqup npud) ownwjnid GG
nputu gpuy wj] thnfuwnnipjniGGtph nhiwg:

19.6 dwplybpph dwaytiinwybnigjncl

Jwnyuwjhl ynpmdth dwdlfjtimw)inpjwul yuapmnionipynilp Ghiplujugywo k
owlnpwqpnipjniG 33-nwd, npntin wpmwgnpywo £ hwpybnn wduwpyhg dhisl yunpytinph
wuyiwlwgnny Gwhwnbugwo dwpdwl dudiybnl plwo dwiwlGuyuwhwnyuon:

bhlywtu Gpgwo t 31 owlnpwqpnipynilny, 31.12.16p. L 31.12.15p. nunipjwip Jupytiph L
thnfuwwnynmp nGGtph gGwhwnyywo hpwwl wpdtipp dnn E npulg hwpybypnwjhl
wndbphG:

Jwnyuwjhl ynpndtihl Ghphwmnily yuwpmpwjhl, wpdnmpwjhl b mnnuwjhl nhuljp
pugwhwjnyuwo t 34 swlnpwgpnipjnilimd: Guuyuwlgwo whidwlg yapupbtipyuy
wmtintyuwunympnilp ppgwhwjmyuwo L 30 owlnpugqpnipjniinud:
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20 Jhdlbwywh dhonglbip L ns Gynipwlwl wynhyGhp

Jwdwywnaghsltp Jdwpdwyuwywé ng
L Ywwh SGwnbuwlywl Onfuwnpw- qnyph  Gynipwywl

3nn L 2bGpbp  uwppwynpnLiGbip qnuyp  UhongGbp  pwpbjwyniiGbip  wywhdGp  COGnwobkGp
Uyqplwlwl wnpdtip
2015p. hniGyuwph 1-h 1,736,702 1,408,039 607,096 122,650 194,394 474,142 4,543,023
nnnipjwdp
Uytiwgnti 316 290,805 62,873 - 2,581 26,820 383,395
Owwnntd - (309) - - - - (309)
dbpwnwuwlwngnid (4,716) (190) - - 4,906 -
2015p. nbywbdptiph 31-h 1,732,302 1,698,345 669,969 122,650 201,881 500,962 4,926,109
nnnipjwdp
Uytjwgnti 166,141 79,404 83,387 - 43,235 2,297 374,464
Owwnnti - (38,224) (31,810) - - - (70,034)
2016p. nblwtdptinh 31-h 1,898,443 1,739,525 721,546 122,650 245,116 503,259 5,230,539
nnnLpjwip

Uncinwyywé dwzywénipynil

2015p. hntGywnh 1-h 244,155 962,379 386,144 45,267 117,411 142,602 1,897,958
nnnLpjwip
Swpyuw dwpywénipynil b 55,887 218,669 88,442 23,111 26,041 47,595 459,745
winpunhqwghw
Owwnntd - (309) - - - - (309)
2015p. nbiywnbdptiph 31-h 300,042 1,180,739 474,586 68,378 143,452 190,197 2,357,394
nnnipjwdp
Swpyuw dwpywénipynil b 59,719 195,677 84,402 21,507 23,329 45,088 429,722
wuinpunhqughw
OwwpnLy - (38,224) (31,810) - - - (70,034)
2016p. nhywntipkph 31-h 359,761 1,338,192 527,178 89,885 166,781 235,285 2,717,082
nnnLpjwip
UGwgnpnwyhG wndtp
2016p. nbljwntidptiph 31-h 1,538,682 401,333 194,368 32,765 78,335 267,974 2,513,457
nnnLpjwip
2015p. nbntidptinh 31-h 1,432,260 517,606 195,383 54,272 58,429 310,765 2,568,715
npnipjwip

Udpnnonipyjudp dupywd wiliinpyGan

2016p. nijwmtidptinh 31-h npnipjuwdp hhiGwlwb thongGtiph guGynid Gipunywo
wipnnonipjuip dwpywo wliwmhyGtph uyqplulub wpdtpp yuquind £ 1,145,097 hwquip
nnwy (2015p." 910,143 hwqun npud):

2016p. njnbdptph 31-h ngpnipjwdp ny Gynipwluwl wimpyatiph gulynud Gipunywo
wipnnonipjuip dwpdwd wliwmpyGtph ulqplGulul wpdbpp juqind k 66,639 hwqup npud
(2015p." 33,638 hwquip npuwid):

Ubinnpdw hnuynid qunlynn hhdGuwlwl dhonglbn

2016p. nijuntidptinh 31-h npnipjuwdp hhiGwlwb dhongGtph guGynid Ghipunywo Ghpgpuwl
thniynid qunGynn hhiGulwG dhongGtph gnidwpp uqund k39,184 hwmqup ngpud (2015p."
149,839 hwqup npud): SYjw vwppwynpmdGtipp sEG wdnpunhqugynid L puuwjupguo
b6 hwiwdw)G hpklg nuutinh:
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IhdGuwlwl dhonglbinh L ns Ginipwlwl whnpyGbnh vwhdwbuwhwlnedbobn

2016p. nijmtidptinh 31-h npnipjudp RwGyp sh mhpuwwbnt] ywpumwynpnipjniGGtpp
nhiwg qpujunpyud Jud npbk wy vwhiwlwhwliwb tpuw hhdGuywb thongGhph L
ny Gynipwlul wynhyGtinh (2015p." GnyyGubu):

Nuwydwlwanuyhl wwnpwnwynpnpint GGG

2016p. nijntidptinh 31-h npnipjudp PwGy6 nGh uypiwlwgpuwihl yqupuowynpnipjnGGbp
hhdGwlwa dhongltph dtnp pipdwl qony 454 hwqup ngpud gnidwpny (2015p." 5,143
hwquwn npud):

2016p. ntjmbtdptiph 31-h gpnipjudip PwGya snGh yuyiwlwgpujhb
wywpuwynpnipjniGGbp ny Gynipwuul wymhyGtph dtnp pipdw qony (2015p." GnijGutu):

21 Pnlwaquwbdywé wlinphyhbp

Swpjw pGpwgpnid Pwlyh Ynnihg mpuwiwunpjuo Jupytnh wywhnyjwonipnib
hwlnhuwgnn gqpuyGtph Guundwdp ubithwuwinpjwl hpwynilp vnwGuwnt wpyniGpnd
4dtinp pipywo phwGuwlui L ny PhGwluwlul wmhyGtph twulpuiwubbpp
ntyutiiptiph 31-h npuipjwdp Ghipyuywgwd GG unnpl.

Jwquwn 33 npwd 2016 2015
UGywnd gnp 677,800 746,796
UL 63 63
COnwakln prhwqubdws wywnhybtp 677,863 746,859

Pnlwquidiwl wivwpyh nponipjudp qpuyp swthynd £ sdwpwo JuplughG

wwpumwynpnipjwl hwpytyynwyhG wpdtphg L qpugh hpugdwl qnun wpdtiphg
Gququqgny)Gny:

Pwlyh punwpwlwlnpyniGl L hmwinun (hGh wyn wymhyGtph hpwgdwip yuw)wd
ytpuny L ubind dwdytmGbpnd: PwGyp hhdGwluwlny sh ogqmnugnponyd ny uGhupy
gqnuyGtpn hp uithwwb gnponiGtnpjwl hpwljwliwgiwl hwdwp: UymhyGhpp swthynd
ti6 hwpytypnwyhG wpdtiphg L hpwlwl wpdtphg hwGwd Judwnph dwhuuntiGhpp
(iuquqniyiny:

22 Uy, wywhyGtip

Swqun 33 npwd 2016p. 2015p.
ntiywbkdpbph ntywntdptiph
31-h npnipjwdp 31-p npnpjwidp
Mwdwjhb thnfuwbGgniiGbph L pthphGgwjhG hwdwywngbinh 687,460 702,286
2nowbwlybbpnid unwgybithp gnidwpGbp
Uj| unwgytithp gnidwnltip 61,398 51,127
748,858 753,413
Updtgnyniihg wwhniunbbip (24,361) (21,425)
Lanwikbp wyp $h0wtuwywh wynhyatp 724,497 731,988
Ywlfuwyswnpbbn 94,813 147,778
fQwlywndbp dGwnwnbtp 17,312 456,506
Uynepbip L wwwnbbp 63,743 62,318
Qoquwagnnpéynn gnijp - 32,207
U 594 573
LOnwdkGp wy) ng hGwGuwywb wywnhyabp 176,462 699,382

LGnwikGp wyp wiwnhyGlp 900,959 1,431,370
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Uy dhGwluwul wlywmpylGtph qony wpdbgnyiw6 Ynpniunmltph wwhnumh wpdp

htinlyuyG t.

Swquwp 33 npwd LlnwdkGp
2015p. hnGwph 1-h npnupjwdp 17,866
Swpyw hwlwnwnpdanLd (29,193)
2niin Ybpwnwnd 32,752
2015p. ntiyuntidptinh 31-h npnupjwdp 21,425
Swpyw Swfuu 3,433
2nLin nnipugpnLd (497)
2016p. ntiywntidptinh 31-h npnLpjwip 24,361

23 MuwpwnwynpnipjntGltp pwGytph GYuwwndwap

Jwquwn 33 npwd 2016p. ntiywntdptinh

31-h npnLpjwdp

2015p. nbywinbuptiph
31-h npnLpjwiip

dwnytip 33 UPR-hg 1,207,694 881,119
dwpytip welinpwihG pwaytphg 1,289,575 3,214,890
Lnpn hwzhybtp 5,511 149,474
NEwn hwiwdw)bwagntp - 1,000,495
Uy wwpwnwynpnepyntbhbin 16,011 801

2,518,791 5,246,779

<< UL-hg wy Junpytipn hnnywop Ghpunnid £ mwppbp thowqquijhl opugnptph

powlGwyGtpmy unwgywod Junlbnp:

2016p. nijmtidptinh 31-h npnipjuwdp RwGynid thonglhp sniGh nplk pwGly, nph dGugnpnp

qlipwquignd £ PwGyh uithwyuwl juuyhnwh 10%-np (2015p." GniyGuytu):

2016 L 2015pp. plpwgpnid PwGyp sh mGhgh] duwyp gnidwnh, mnynultph sydwupnudGbp Jud

wj] fuwfunnmdbtn:
24 Swdwfunpnlbph pGpwghy hwphybtip L wjwbnabp

Rwqun 33 npwad 2016p. nbywnbtidptiph

31-h npnipjwip

2015p. nblywntdptph
31-h npnipjwip

Llhpwghly huphGbp L guwhwly wywlnlbn

11,883,410
20,912,679
3,433,952

19,461,177
3,645,938

UGhwwnGtp 13,427,080
Ppwlwpwlwywb wGdhbp 18,010,313
33 ywrwdwnnepintl L whwnwywb hhdGwnyatip 3,822,612

dwdlyinuyhG wywlnlbbn
UGhwwnGtp 22,109,592
Ppwjwpwlwlwb wGdhGp 5,506,183
62,875,780

59,337,156
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2016p. nijmtidptinh 31-h npnipjudp RwGynid hwdwunpnGtph wywlnbGtph WGwgnpnGhpp
1,464,747 hwqun npuy (2015p-hG° 1,046,977 hwmquip npwd) gnidwpny hwGnhuwGnid GG
qpuy PwGyh Ynnihg wpwiwnpyud Jupltiph nhdwg:

Jwowfunnnlbbinh nGpwaghly hwphdGanh L wywlnbbnh GGaunnpnbwgned

2016p. nijuntidptinh 31-h npnipjuwdp RwGyG niGh tptip hwdwfunppltp jud juyuygguo
hwdwhinpnGtph fudpbp, npnlg thongGtph WGwgnpnGtpp gipwquignid 66 fwlyh
utithwwl Juuwhwwih 10%-n (2015p-hG° sgnpu): 2016p. nhywbtiptiph 31-h gpuipjudp wyn
UGwgnpnlbpp uquind GG 18,550,412 hwqup npud (2015p-hG’ 23,352,938 hwqup npwd):

duiytnwjhlG wjwnltpnl mGe6 hwunmwwmni G mnynuwnpnypGn:

2016 L 2015pp. plpwgpnid PwGyp sh niGhghy duwyp gnudwnh, mnynuGtph sydwpnudGbp Jud
wj] fpwfunnmdGtin:

25 UL nfuwnnip)niGGtip

Jwqup 33 npwd 2016p. nkilwnbiiptiph  2015p. nblinbdpbnh
31-p npnipjwdp 31-p npnipjwdp

Onfuwnnipjntbbbp dhowqquihb b wyp phlwbuwlywb
JuqgiwytpwnipjnLGbtiphg

Onfuwnnipyntbbtip 33 Ywrwywpniep)nilhg 1,914,039 2,597,006
Onfuwnnipyntbbbp tnbnwywa $hlwlbuwywb
JuquwytpwnipjnLGbtiphg

39,658,072 36,539,681

4,156,925 1,765,786

LGnwdiklp wy) thnfuwnnipnlGGbp 45,729,036 40,902,473

Uy phlawluwlwl GwqdwlbnwnpintGGGnh wdwanbbnh L hwphdbbnh dGwgnnnbbnh
YGtunnpnlwgnid

2016p. nijmtidptinh 31-h npnipjudp PwGy6 niGh yog yuydwlwgqpujhl ynnd (2015p-ha6
hhGq), npnlg WGwgnpnGtpp gipuquignid 66 PwGlyh ubthwwl juuhumwh 10%-np: 2016p.
ntyutiiptiph 31-h ngpnipjwdp wju WGwgnpnltph pGnhwlnip wpdtipp yuqunud £ 35,916,527
hwquwnp npud (2015p-hG™ 30,989,901 hwqup npud):

L JuwnwywpnipniGhg vnwgyuwo Jupybpp Gipunnid GG <& UR-h (npp hwintu b quijhu
nputu L Junuwjupnipjwl gnpowuy) b Rwlyh dhol Yapdwd wyuydwlwgnh
nowlwlyGtipmyd mpwiwnpjuo Jupytpp, npnlp yopwpbtpnid 66 SGuntunipjwb
JuyniGugiwl yupYuwjhl opwgnhG, ©npp L dhohl dtinGunpynipynmGGtph qupqugiw i
onwqnhG, ®npp L dhohG dtinGwnpynipjniGGiph hwdwnp bhGwlGuwynpdwl dwwngbihnipju b
opwqphG: Mwyjdwlwgnh hwiwdw)G <L ULR-G Jupytp L mpudiwnpnid PwGyhG PwGyh
Unnuhg hwdwhunpnGtphG mpuiwnpyuwo npuywynpduo tipwyupytipp
Jtpwdhlwluwynptint hwdwn: PwGyp Gapwplynd £ JupyuwyhG nhulh wyu Gipwunplytph
htin JuuyJwo:

Uj1 thnfuwnenipyniGGtph dh dwul niGhG hwunmwnntG, ynwulbpn’ thnthnfuwlwG
unnnuwnnnyypGhnp:

2016 L 2015pp. plpwgpnid PwGyp sh niGhgty dwyp gnudwnh, mnynuGtiph sydwpnudbtp Jud
w)j] juwfunnudGtin:
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26 @nnuplywé ywpunpwihh wpdtipnpbp

Jwquwn 33 npwd 2016p. ntiywntdptinh 2015p. nblywntdpkiph

31-h npnLpjuip 31-h npnipjwip
Muwpunwnndutn 3,812,886 3,323,481
LGnwdkGp prnupydwé wwpnpwyhl wpdtpnpbn 3,812,886 3,323,481

Swpyuw pGpugpnid Pwlyp htin sh qGh1 hp Ynnihg pnnupywd nplk wpdtpninp (2015p.
(in1)Guytu):

Jupytnnt dwiwuwlw)nowlnd Rwlyp sh mbhgt] dwyn gnudwnh, mnynuGhph
sYGwpnuiGbp Juy wy) jpwhumnudGhp (2015p." nghGy):

Cnnunpyywo yupumwwmniutipp Gipunenid G6 hbnlyw) pnqupynuiGhpp

2016p. hnyubtiiptinh 28-hG PwGyh Ynnihg poqupyyty £ 36 wihu dwdytimw)Gnipjudp
6.5% tjuinwptpmpjudp 1,000,000 BUL ngnjwp pnhwlnip wpdtpny 40,000 hwwn
unynpujwl wwpumwwmndu:

2016p. hnijhuh 22-h6G PwGyh Ynnihg pnqupyyty £ 24 wihu dwdytimw)Gnipjudp 13%
tjwinwpbtpnipjudp 400,000,000 << npud plnhwlnip wpdtpny 40,000 hwwn unynpuyuG
wupumwwnniu:

2016p. hniGhuh 17-hG PwGyh Ynnihg pnnqupyyty £ 36 wihu dwdtwmw)inipjudp 7%
Ejwimwptpnipjudp 1,000,000 WUG nonpup plnghwlnign wpdtpny 40,000 hwwn unynpuyuG
wuwpunwwnniu:

2015p. nijwmbtiiptinh 1-hG Pwllh Ynnihg pnnuplyb b 24 wihu dwiybnw)inpjudp 7%
Guwdnwptipnipjudp 2,000,000 UUL nonjun plhwlnip wpdtipny 80,000 hwwn unynpwljwG
wwpunwmnniu:

2015p. hniGhuh 26-hG PwGyh Ynnihg pnnupyyty £ 36 wihu dwdltnw)inipjudp 7.25%
twinwpbtpnipyjudp 2,000,000 UUL nonjwp pnhwlnip wpdtpny 80,000 hwwn unynpuyuG
wwnpuwwnnyu:

2014p. hniGhup 11-hG PwGyh Ynnihg pnqunpyyty £ 48 wihu dwdltwnw)inipjudp 8%
twimwptpnipjudp 1,000,000 WUL nonpup plnghwlnig wpdtpny 40,000 hwwn unynpuyuG
ywpumwmnniu:
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27 Uj| wwpuwynpnepyncGGbp

Swqun 33 npwd 2016p. ntywnbkiptph  2015p. nbywntdpkph

31-h npnLpjwip 31-h npnipjwdp
Ufuwwnwywnd b GowbGwwnhy ydwnlbp 513,458 434,800
Uwwnwlwpwnlbphb ydwnytihp gnidwnbbp 100,358 84,057
Wi $hlwlbuwlul wwpunwdnpnipjniGlbn 232,571 87,574
LGnwatGp wy PhlwGuwlywlb wwpnwydnpnipinibltin 846,387 606,431
U1 yswpybiihp hwpytip 83,307 88,845
UL ng $hlwluwywl ywpinwynpnipntGbtip 27,402 49,386
LGnwatGp wy ng Shlwluwlwh wwpnwynpnepynibatin 110,709 138,231
LanwikGp wy wwpwnwynpnipnlGabp 957,096 744,662

28 Pwdbtunphpwlwb Yuwhwnw
2016p. njnbdptph 31-h ngpnipjudp Pwlyh gqpulgywd L wdpnnonipjuip Jdwnpjwo
pwditnhpwywl uwhumwip Juqind tp 8,803,655 hwq. npud: {wdwdw)i PwGyh
JulnGunpnipjwl, puditnhpuiuwl juwhwwip yuqidwo k pyny 1,760,731 hwwn
unynpuluwl wijwlwlyul pudGhnndutphg” jnipupwbsynipn 5,000 npnud wijuwGwlwG
wndtipny:

Pwlyh pwdGtntintinG GG
Swquwp 33 npwd 2016p. ntlywkdptiph 2015p. nblywnbopkph
31-h npnipjwdp 31-h npnipjwip
Pwdlbiwup Pwdbtiwup
Jswpywé Jswpywé dswpqwéd Jswpywé
pwdGinhpwywl  Ywwhwmwind, pwdbbnhpwlwlb Yuwwhuwpnid,
Yuuwhwnwy % Yuiwhww %
«db» UNL 6,402,640 72.73% 4,103,050 64.24%
dbpwywrnigiwb L Qupgqugiwb 1,596,880 18.14% 1,596,880 25.00%
Gypnwwywh Pway
Mntnw hdwnepu Ipdbwnpwd 11 U.U. 755,315 8.58% 638,755 10.00%
uhyud-Urd
Uy pwdGtwntptp 48,820 0.55% 48,820 0.76%
8,803,655 100% 6,387,505 100%

2016p. njmbdptiph 31-h gpnipjudip Pwlyh Ynnihg htn qGywo pwdGtnndubip sk6 tnby:
Unynpuwlwl pwdGtnndutinh pwdGtmbptpp nGh6 vy dwyGh hpwyniGp PwGyh mupblyub
L nGnhwnip dnnnyGpnid L hpuynilp unwGwint Qwhwpwdh:

2016p-h6 Pwlyp pnnupyti L mbnupwpfubi & 483,230 hwwn pugnighs pudGhnndu 17,590
<< npud wpdtpny, npp wpymiGpnid puwdGhnhpuwluwl juyhwwip wytpugt k2,416,150
hwqup npud gnidwpny L dlwynpyty & EthuhnG Gudnin 6,083,865 hwquip << npuith
swhny:

Pulyh pwditnhpwlwl juyhwwih wytjugnuip hpwywywgyty E pwdGtnmbptph Ynnuhg
<< npuiny b Gpwlp hpuynilp niGhG vnw Gwy pwhwpwdhG L pwpfuby pgwhniypp 4<
npwuiny:

Pupuiwl Gipuyw Pwlyh wwhniunmGbpp vwhiwlwthwlynd b6 ninwjuwo pwhniyypny
hwpqunpyyuwd hwdiwdw)l << optlunpnipjwl: Rfwtudwi ny tGpwlw dhongGhpp
Ghipyuwywgywo 6 qifuuynp wwhniunny, npp unbinoywo E hwdwadawjG << optiGunpmipjuG
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wwhwG9Gtph' nnhwlnip pwlluwyhG nhultinp, Gepunywy hGupwynp YnpnumGhpp L wyg
sGwhiwmbuywo nhytpn L owuubpp hnfuhwwnnigbnt Guuwumwyny: Mwhniunp untinoyt t
hwiwdw)i AwGlh yuGnGunpnipjul, npp Gwfuwmbund £ ywhniunh unbnond wjn
(uwunuwyitinh hwdwp ny Wwlwu pwl hw)wwwhwlwb hw)wndwl hwhyGipnd
wnpunwgnyuo puditmhpuywl yuwyhwwh 15%-h swthny:

29 Muwydwlwywb wwpunwynpnep)nLGabp
bnwdwlwl L hwnpluyhl wwpuawynpnipincGGaGn
{wjwunwlnd hwpyuwhl hwdwyupgp hwitdwumwpwn Gnp b, L Gpu6 pGnpng t
onblunpnipjwl, yuwyunliwywl hwjmwpwpmpnilGitph L quuwpwih npn)nidGtph
hwdwhiwyh hnthnfumpymGGtpp, npnbp tpptdl wihwujwlwh G6, hwjwuwlwb L
tipwlw mwppbp dtyGwpwlnpnGGtph: {wpybpp Gipwiw GG unmgqiwb L
nuntiGuwuhpdwl hwpuwyhG dwpdhGGtph Ynnihg, npnGp hpwywunt GG Yhpwnet) nnydtp L
nniqubpltp: {upyuyhl optiGunpnipjul fuwjuniwb nhypnd, hwpuwjhG JwpdhGGtph
Unnuhg sh unpnn Jhpwnyt] hwybjw hwpiph yuwpomwnpnuiGbn, nnydbp L mmqulpltn,
wybih pwl unnmquiw Gufunpnnn hwyytnnt 3 mwphGhph hwdwn:

Uju hwlquiwlpGtipp <wjuunwlnd Jupnn GG wnwewgtp hwpyuwhG nhultip, npnlp
wybith qquih 6 pwb wy GpyGtpnud: Lsuywpnipyniip hwingquwo b, np yquwwnpwd Yapuny
Juunwnby E hp hwpyuhG gqupumwynpnipjniGGatpp, hhdGytny {wjwumwind jhpwnyng
hwnplwjh6 optiGunpnipjul, uw)mnlwlywl hwyjnmwpwnpnipjniGGtph L puunwpwih
npnonuiGlph hp vy GwpwlnipyniGhtiph ypw: UylniwdikGw)ihy, hwiwwywwmwufuwb
dwnpuhGGtph vty GwpwlnpniGGtpp yupnn &6 mwppbpytg, L Gph ntuyjwnp dwpdhGGEphG
hwonnyh hwplunpty hpklGg vbyGwpwlnipymGGtpp, wyw wju ShGwbuwub
hwyytnynipjniGGtph ypw wantgnipnilp Jupnng b twuwG (hGby:

AtywdwpnipyniGp hwinggwo t, np RwGyG hp gnpontGtnipyniln Swjwnd £
ontifunpnipjuip Gwfuwmbujwd yuwhwGeGhnh Jn9wlwlGtipnid, L wipnnonipjudp
Juwwnwnty £ hp hwpyuwjhlG gquwpumwynpnipjnGGpn:

PwlyhG Gepyuwyugynn nuunuwlwl hwjgtnh wnnuing Afwlih ntuywpnipnilp hwdnqquo
L, np npwGg hmbwGpny wnwowgnn yunpumwynpmpjniGltpp bwjw b wqnbgnipjnib sha
mGblw Pwlyh Phlwluwlwl yhdwlh jud wyuqu gnpownlnpynGitph wpnyynilpGtph
Ypw:

Twnunpuyhl nhuly wwnntGwlinng wwnunwynpnegint GGG, Gnuwpfuhplbbn b wyy
Dhtwluwlwl wwydwlwagnbn

bp gnpomiGtinipjuwG pGpugpmu Fwlln mpuwiwnpmd L hp hwdwhunpnGtphG
htnhwytypnwjhl nhul wupmGuynn $hGwluwwb gnpohpbtip: L2Ywo phiwlGuwyub
qnpohpGtinp, npnlp niGhG yupYuwyhG nhuih mwppbp dwiuwpnuybtp, se6 wpunwugnpynid
bhGwGuwlwl yhdwyh dwuhl hw)ytmynipjub vto:
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Qtywmbtidptph 31-h npuipjuwdp wijuwliuyul jud yujdwlwgpughl gnidwplbpp hbulguy G
tG.

Swqun 33 npwd 2016p. ntywnbkiptinh 2015p. nblwnbiptiph

31-h npnLpjwdp 31-h npnipjwdp
dwpytiph L Jwnpyuwjhb qétiph qénd wwpunwynpywénipyntGltip 3,073,883 1,442,972
dwplywyhb pwpwntiph gény wwpwnwynpdwénepyntllbn 4,081,670 4,001,245
Qoquwagnpéywé oytipnpudbinbbin 669,290 26,713
Gnwpfuhpltip L wyptinhwnhyabp 154,564 212,515
Swywnnphbqujhl wwjdwbwagnptp 109,272 100,000
LGnwiklp wwpunpwjhG nhuy wwpniGwynn wwpunwynpnipyniGatin 8,088,679 5,783,445

Juwpluwyhl wwpunwynpnipyniGGtiph, tpwfuhpGtiph b wyp $hGwlGuwlub vhengltiph
wuwpwpwjhG nhuyh wonwybpuagniya swihp jwyjwgniyGu Gipjuyugywo t wju
wuwpunwynpnipjniGGtph b wyuwyjiwlwlwl ywpumwynpnipyniGatnh pnhwlnip gnudwnpnd:

Twpunwynpnupynt G060 gnpdwnbuwlywl YJunpdwlyuwy nipywl gony — pwlln npwtiu
Ywndwlwynn

Pw GG hp qnpontGinipnt GG wyywhnytijnt Guuwwnwlny YGpnid £ wnlunpwjhG
Jupdwluwmpjul yuwjdwGwuqnpbp thnfuwnpuidhengbtin, 2tlp L vmwpwopbtip
Jupdwlubm Guumuyny:

Swqun 33 npwd 2016p. nbywbupbph  2015p. nklwnkdptph

31-h npnLpjwiip 31-h npnipjwip
UhGsk 1 tnwph 377,459 349,520
1-5 thwph 759,154 672,150
LGnwiklp wwpunwynpnipjniGtip gnpéwnGuywh Jupdwlwpnipjwb 1,136,613 1,021,670
qény

bwwhinwy plnyph wwnpuwynpnepinGGtGn
YQuwuyhwnuw plnyph wupunwynpmpjniGltph Jopwptipyw) mbntljunympniin
pugwhwjnyuwo t 20 swlinpwugpnipjnilniy:

Uwwhniywannipnt G

<{wjwunwind wywhnywgpnipjul ninpup quGymd b qupqugdwl thnynid, b owygg
tpynGtphG hwnnmy puqiwphy wywhnjugpmpjuwl dkwywihtin hhiGwlywlnud nhnlu
Yhpwntih st6: 2016-h nhyubdptph 31-h gpnoipjudp PwGhG vethwuywlnpjul hpuyniGpny
wwwmlwlnn ptlptpn L thnfuwnpuiheongGtinpn wywhnjwgpyuwo t6: PwGlyl nGh pwGluyhG
nhuytiph hwdwihp wywhnjugpnipymb EEyupnGwjhG L hwiwlwnpgswjhG
hwlgwagnponmpyniGGtinh L dwulwghnwywl ywnwuhiwlwnynipjul hwdwn, hGywtu
Gwl pGnhwlnp yuwunwuhiwGuwuynipjwl wyywhnjuqpnipjnG:

Uluwo 2005p. PwGyp hwlnhuwlnd £ wjwlnGbph ywpumwnhp wywhnjuwgpuiyul
hwdwywpgh winud: LYwo hwdwywpgnp gnponid £ hwdiwdw) G << optilGunpnipjwuG
wwhw6eltph L yulnGwlwpgymd £ bhghjuyu b whdwlg pwGluwihl wjwbnltph
hwwnnigniip tpw)fuwynptijne dwuhG optilipny: Uuyywhnywgpnipyniln dwpnd £ PwGyh
wyuwpuwynpnipniGGbppn $hghuuG widwlg wywbnbtph qony 10,000 hwqup npud
nGnhwGnip gnidwpny (WhGsk 5,000 hwquip npud wpmwpdnypny wjwlnlbph nhiypniyd)
Pulyh uGwiyugdwl L pwlywjhl wpnnbGugph htim fulydwl nhupnud:



«UPUPUSRULYY pwg pwdGbnhpwlwh pnGyEpnipnil 51
ShOwluwlwb hwyybwnynipnLlGhp
31 ntYywbdpkph 2016p.

30 Anpéwpplbp Yuwwlygdwsé Ynnibph htin
<utwdw)G <LUU 24 «buyuygyuo Ynnibtph pugwhwjmnid» Ynndtpp hwiwnpynmd GG
Jquuwuwlgywd, tipt Gpwlghg dtyp Jupnn k ytpwhulty  nwht jud Gpuiwlwih
wqngnipynil niGtGw) dynuh ypw' phlwGuwljulb b gnpowniwlju b npn)nmdltp
Jwjwglbihu: ‘btpjuwjwgynn hw)ytimynipniGGtnh wonwing Pwlyh uyuygyuo Ynnitpt
L6 Gpw pwdGtnmbptipp, nbwjwp widGuwluqih winudbtpp, hGswtu Guwl Gpwlg htin
Juuyuwlygywo whdhp L Gpulg Ynnihg yepwhulynn juqiwybpynipjmGGtpn:

Pwlyh ytpgGuyuwb yepwhuynn & hwiwnpynd <L gnpowpup RFupubn Rtquupjuin, ng
hwlnhwulnw £ Pwllh pwditnmbp «diap» UNC-h ubithwwGwwutpn:

PwGyG hp qnpomGinipjwb nGpugpnid Gipgpuyyuwo k thlnd juwuwlggwo ynnidtiph htin
uh pwpp gnpownppGtipnd: Uyn gnpowppltipp Gepunmd GG Jupytpp, wjwlnltpp b wyG:

Gnpowppltinh owywyltpp, dGwgnpnbtnp muwpjuw Yytpoh npmipjudip L muwpyuw Gljudnin b
owfhuubpp htimlywG tG.

Jwqun 33 npwd 2016p. nlywbkiptiph 2015p. nbywntiptph
31-h npnLpjwdp 31-h npnpjwdp
AGYwywn AtYwdwn

Pwdlbwnbtpbp L  wldlwlwqi b Pwdbbnbptp L wGdOwlwqyl L
uuyuwlgyws  Juwwygwsd Yuuwlgyws Yuywygyws
Yynnutip Yynnutip Ynndtn Yynnukip

Spawluwlwl Jhowlh dwuhl hupdbangdnipini
Jwswfunpnlbnhl inndws Juplbn b

hnfuwandmipin GaGN

dwnpyh dGwgnpnp hniGdwnh 1-h - 430,984 - 161,132
nnnLpjwip

Swpyw plpwgpntd inpwiwnpywé - 3,427,527 - 1,732,169
Junytip

Swpyw plpwgpnid dwpgwé Jupybp - (3,472,137) - (1,462,317)
dwnlh dGwgnpnp ntlwnbdptiph 31 - 386,374 - 430,984
npnipjwdp, hwdwhuwnb

Updtgnyniihg wwhniuwn - (4,507) - (11,399)
UGwgnpnp nblpnbidptph 31-h n pnupjwidp - 381,867 - 419,585

Nwpuwynpiepym G06n  phwluwlwi
YuwquowlyGnwynipnt GG6pH Gyunndwdp

UGwgnpnp hniGdwph 1-h npnepjwdp 2,081,326 - 4,342,988

Swpyw plpwgpntd unwgywé 439,134 - 882,998

Swpdw plpwgpntd ydwnpywsd (1,695,923) - (3,144,660)

NalwnGuptph 31-h npnupjwap 824,537 - 2,081,326
Twpmwnwnpnigin 06N hwowfunpnlbbph

Ghunnowdp

UJwlnbbp hnGdwnh 1-h npnepjwdp 9,487,669 6,322,342 6,410,824 7,124,630
Swpyw plpwgpntd unwgywd wywbnbbp 113,681,275 39,589,886 145,041,648 29,239,269
Swpyw pGpwgpntd ydwpjwd wywlnbbip (120,638,081) (37,910,368) (141,964,803) (30,041,557)
UywlnGbp nblnbdptinh 31-h npnupjwidp 2,530,863 8,001,860 9,487,669 6,322,342

Spywo Gpupfuhplbph dGuwgnpnn - - 28,785
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Cwhnyph ywd JGuwup b wyy

hwilwwywmpwl phowbuvwlwl

wpynLGplbnh dwuhl

hwpdbungdnipyni b

Snynuwjhb GYwadnwin Jupybiph qény - 60,190 - 39,164
ngu“ruug)“/né*n’mi?dh aony - 6,892 - (8,982)
UhpGnpnwyswnpbbph qény Glwintn 2,567 853 2,327 6,890

Upwwndniph wnp nt ywdwnephg gntn (23,310) 5,544 48,744 3,014
LYwdnwn/(Yawu)

2nuwn ogniwn/(Yhwu) wnpwnwnpdnyph 85,766 (8,869) (55,020) (5,018)
Jtpwaqlwhwwnniihg

Snynuwjhb dwiuubip dShowgquihh (166,500) - (361,224)
JuquiwytpwnipniGlGtphg GEpgpuwywd

dhgngltinh nhdwg

SnYynuwjhb swfuutip hwdwhunpnbbp (113,039) (207,228) (47,961) (300,912)
wywbnbtph qény

UhpGnpnwyswnbtiph qény Swfuubip (21,440) - (34,397)
Jdwpéwlywinipjwb gény Swfuubip (17,400) (55,627) (17,400) (55,627)

Atjwdwp wadGuyuqih qony juunwpywo thnfuhwnnignidbtipp htinbguy G GG.

Swquwp 33 npwd 2016 2015
U2fuwwnwywnd b wy) jupdwdwiybn Jdwnpneilbn 277,753 259,775
Clnwiklp nbYwdwp wGaGwlywqdh génd Yuwnwpdws 277,753 259,775
thnfuhwwnigniiGbp

Pwyh htim yuuyywo whdwlg mpudwnpuo Jupytpp ydwpiwd 66 Gpwlw 1-hg 12
wnwphGhph pGpugpnid L npulg mnynuwnpnypp Juquinid £ 6%-17% (2015p." 6%-18%):

31 Ppwlwhb wpdtiph swhnidp

dhlwluwub L ng phwlGuwyub wimhyatnG nt ywpumwynpnipjniGitpp Ghpluwjugymy
b6 hwdiwdw)G hpwlwl wpdtph hhipwpfuhwjh: Uyu hhtpupfuhw( pudw G k
Shlwluwlwl L ny PhGwluwlul wlmhyitpl n upumwynpmp niGGtpn tptip
dwlwpnuyGph® hhdp pgmGting npuGg hpwljwb wpdbph swhiwl dudwluy
oquuugnpoywo qnpohpltiph Gpuwlwlwihnpniln:

bpwlwl wpdtph hhipwpfuhw( niGh htnlyw) tptp JwjuwpnuyGtpp’

Uwuwpnuwy 1 - GniyG wimhyGbph L ywpumwynpnipjniGGtnh qony wynhy pniubtpnud
qlwynn qGbpp (s829nunywo).

Uwupnuy 2- Uwuwpguy 1-nd Ghpungwo qGulyynn qltiphg muppbp wy) Gpuybwmwjhl
nyjwyGbp, npnlp wymhyh L yuwpunwynpnipjwl hwiwp ghnwpyth G0 nunuyhnptG
(wjuhlpG npwtiu qGtp) L pb" wlninnuhnptb (wyuhGpl qGtph hhiw6 Ypw uvnwgynn):

Uwwpnuwy 3 - wiwmhyh ud yupuwynpnipjwb qony tpuytivnwyhG wdywGhp, npnp
hhiGJwo shG nphnwpyynn 2niuyuyul nyjwGtph ypw (ny nhnwpybih Gpuybunwghl
wmyjwiGbp):
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311 Ppwlwb wpdtipny sswihynn $hlwbuwlwb gqnpdhplbp
Uunpl ptipdwo wnynuwlp Gipuwjwglnd £ phGwlGuwlwl wlmhybtph L
wuwnpunwynpmpjntGatnh hpuwywb wndbpp, npnlp phGwlGuwywb yhdwlyh dwuhb
hwpytnynmpnilnud st6 swihyby hpklg hpwlwl wpdtpny L pun dJwjupnuyh yepmneond £
nnuip hpwliwl wpdtiph hhtipwpfuhwymdy, pt hpwijwl wpdbtph swthnuip np puund |

53

nuwuwlupqyud:
2016p. ntiyuntidptiph 31-h npnLpjwdp
Uwywpnwy 1 Uwlwpnwy2 Uwlwpnuwy 3 LGnwdkGp LOnwakGp
hnwywb  hwzytihzruyhl
wnpdtp wnpdbp
dhLULUUYUL UYShULEP
Mwdwywb dhongltip L npwbg hwiwnpdtiplbtip - 38,617,733 38,617,733 38,617,733
PwlytphO L wyp Phlwbuwywb - 13,275,107 13,275,107 13,275,107
JuaiwytpwynipyntGabpha inpdwé Junytin b
thnfuwwnynipjniGGtp
Swdwfunpnbbphb wpdwd yunybp L - 66,116,539 66,116,539 66,148,947
thnfuwwnynipjniGGtp
Ujp wywhdGbp - 724,497 724,497 724,497
dhuuLyuLwUL MursudNMNHER3NFLLEN
MupunwynpnipntGbbin pwbytiph Gywwndwdp - 2,518,791 - 2,518,791 2,518,791
SwdwfunpnGbiph pGpwghy hwzhdGbp L wjwbnGbp - 62,875,780 - 62,875,780 62,875,780
UL thnfuwnnipyniGGtn - 45,729,036 - 45,729,036 45,729,036
f@nnunpydwsé wwnwmpwihl wpdtpnpbn - 3,812,886 - 3,812,886 3,812,886
Uj| ywpwwynpnipjniGGbp - 846,387 - 846,387 846,387
2015p. nbywntidptiph 31-h npnipjwdp
Uwywpnwy 1 Uwlwpnwy 2 Uwlwpnwy 3 LOnwukGp Lanwukhp
hpwhwG  hwadbyznw)hh
wndtip wndtip
dhLULUULUL ULShJLEN
TMwdwlwb dhonglbp L npwbg hwiwnpdtpbbp - 39,171,437 39,171,437 39,171,437
Pwlytph0 L wyp Phlwbuwyw - 6,497,336 6,497,336 6,497,336
JuquwytpwnipntGGaphla npywé Jupybip L
thnfuwwnynipyniGabin
Swdwfunpnbbiphb tnpdwé yunybip L - 66,058,101 66,058,101 66,083,127
thnfuwwnynipjniGGtn
UL wywnhdGep - 731,988 731,988 731,988
dhLULUULUL MUPSUYNPNEE@3NFLLEN
MuwpuwynpnipntGbtip pwGytph GYwwmdwdp 5,231,994 - 5,231,994 5,246,779
Swdwfunpnbtiph pGpwghYy hwphybtp L wwbnbtp 59,337,156 - 59,337,156 59,337,156
Uy thnfuwnnipyniGatip 40,902,473 - 40,902,473 40,902,473
f@nnunpydwsé wwnwpwihb wpdtpnpbn 3,323,481 - 3,323,481 3,323,481
Ul wwpwwynpnipyntGhtn - 606,431 - 606,431 606,431

Puwllbnhl b wyy phlGwluwlwl Guqdwlbnwnipint GLGpaG innywo Yunplbn L

hnfuwwnynipinl GGGN

Uty wihu dwpdwl dudiybn niGtignn wimhyGtnh L ywpunwynpnipynGGiph hwdwn,
hwpytypnwjhl wpdtipp innwynp wpmwgnimu £ hpwlwl wpdbpp, pwlh np wju
bhlwGuwljwb gnpohpltinh dwpdwl dwiytnbtpp pwyuwlwbhl Yupd G6G: Ukl wdiuhg

wybtih dwpiwl dwdljtim mihgnn wymhyltph L ywpnwynpmpjmGatnh hpuwlwb wpdbpp
uvwhdwlynid t wyGuwiydnng wyuqu gpuiwluwl hnuptinh hwpywpyhg GiGtny L gbngynid L
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nwnpyuw ytnoh npnipjwip gnponn hwiwwywunwufuwl nninuwnpnyypGtpny, npnlp
hhuGwlywlnd hwipGyGnud GG gnponn mnynuwnpniypGhphG:

Fwawfunnnlbbnhl inngwds Junltin L hnfuwngnipiniGa6n

Onthnfuynn npnypwswthtipny gnpohpltph hpwywb wpdtpp hwjwuwn k Gpulg
hwpytilpnwhG wpdbtphG: UG thongGtiph qlwhwmwywo hpwlwl wpdbpltipp, npnlp
niGkG Shpujw o mnynuwnpnyp, vwhiwlynid G6 &Gy wyiiuynn wyuwqu gpuiwlyw i
hnuptiph hwJwnyhg, npnlp qtinsgynid GG Giwl yuwpumpwjhl nhul L dwpdiwl dwiljtn
niltignn qnpohpGtph pGpwghy wnynuwnpnyypGhpny: Yhpwnytijhp wnynuwnpnyptpn
JuwfuJwo bl yupyuwenth Jupyuwjhl nhuljhg b munwGynd GG 6% dhbsl 24% mwnpbljwl
(2015p. 6% uhlsk 24% mwptlwi):

Updtiqpywo qupltinh hpujwl wpdtpp hwpguplnud ©gpuigh wnwplwjh juswnphg
wlGyuynn gpuiwwb hnuptiph hhdwG Yypw: Gpuygh wnwpyuwjh wpdbpp hhdGgwo k
wijwfu, SwuGwghnwlwl npwijuwynpnid niGtignn gniyph qGwhwwmnnh hpwjwlwgpwo
qlwhwwnnuiGtiph Ypw:

Nwnuwnwynpnupinc GOGN pwllbnh, phhwbuwlwl huqdwlhbnwnipiniGabnh L
hwaowfunnnbbnh Ghwwndwdp

Shlwluwul uquuytpynipniGitnh L hwdwhunpyGph wjwlnltph hpwwl wpdbpnp
qiwhwwnynid & oquuugnnpotiiny qtinsgwd npuwiwywl hnuptinh dkpnnp, yhpwuntinyg
(bwlwwnmhy dwpiwb dwdltin nilGhgnn wjwlnGph hwdwp wnwownplynn
nnnypwswthtpn: Sywhw(e ydwnytihp wywlnGinh hpwlijwl wpdtipp hwpytmm
wduwpyhb ydwpybjhp gmiwnG k:

Uy thnfuwnnipintGGGn

dhpujwo L sqGwlynn mnynuwnpnypltipny wjwlnGtph L thnfuwnnpyniGGtph
qiwhwunywo hpwlijwl wpdtpp vwhiwymd E, & 0Eny wyiyjwignn wywqu ngpudwluwl
hnuptiph hw)ywnyhg, npnlp qbingynud GG GiwlGwwmhy dwpdwl dudiybn nltgnn Gnp
wuwpupwjhG qnpohplhph mnynuwnpnyypGtpny:

31.2 Ppwywl wpdtipny swihynn $hGwbuwywb qnpshpltin

Swaqun 33 npwd 2016p. ntwnbupkph 31-h npnLpjwiip
Uwywpnuwy 1 Uwywpnuwy 2 Uwywpnwy 3 LOnwdkGp

dhtuLUUYUL ULUShdLEP

Jdwdwnph hwdwn dwwngkh wpdtipnpbip - 26,846,105 - 26,846,105

Uswlgjw| $hlwluwlywb wywmhyatip - 162,677 - 162,677

LGnwadkln - 27,008,782 - 27,008,782

druuLUULUL MUMSU4NPrNEE3NILLEN

Uswlgjw| dhGwbuwlyw - 847 - 847
wwnpuwynnpnipntbGbtp
LOnwdkOp - 847 - 847

2nts hruuwuL urdse - 27,007,935 - 27,007,935
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Jwquwn 33 npwd 2015p. nbywntidptiph 31-h npnipjwdp
Uwlwpnwy 1 Uwlwpnwy 2 Uwywpnwy 3 LGnwukOp

dhLULUULUL ULUShJLER

dwdwnph hwiwp dwwngbih wpdtipnpbn - 15,088,862 - 15,088,862

USswlgjw| Phlwluwlwb whynhyatip - 3,214 - 3,214

LGnwabkp - 15,092,076 - 15,092,076

dhuuLuULUL MuUrsSUdNCrNE@3NLLEN

Uswhgjw| $hGwlbuwlwb - 1,340 - 1,340
wwpiwynnpnipjntGbtp

LGnwabkp - 1,340 - 1,340
2nks hrULUL Urdece - 15,090,736 - 15,090,736

bpwlw6 wpdtiph jwthiw( dtpnnltipp L gGwhwwmdw6 dtjuwlhquip st thnthnfuyty
(wfunpn hwpybtnnt dwdwliwuwypowlh hwitdwmnpjulp:

Uowlgyuy Gbn

Gnp wowlgywGbpn 2newlwnynid b6 uwd pnpuwynid, juwd pnpuwjhg nnipu, Bwlyn
oqunuwagnpontid £ hwyytinm wivwpyh nnmipjudip thwljiwb ghln: Uyu wquwydwlwqnptph
hpwyw b wpdbplbtipp gGwhwnynid GG oquuugnpdtiing wyl qGwhwwniwb vtfuwbhqip, npp
wnwybtjwgni)Gu dhowglnud L nhnwnpybith pnijuyh gnpohpltiph oquugnponuip: Pwlyh
Ynnihg Gapnpynn wowGgjwGtph dhdwdiwulnipnilp Gipunywd t 2-pn dwuwpquynid b
punyugwd L wpnwnpdnipwjhG uynth wwjdwlwqnptiphg:

2qGwlpynn 37 L wy Gphnlaph pwdbbowuwhl Gannpnidbbn

Pwlyh GepnpnuiGhph hpwwl wpdbpn sqGubynn << pwdibiwuwjhl wpdbpnptipnd sh
Jupnn wpdwlwhwywwnpbb qGwhwwunyty W httmblwpwnp gnipu £ dGnd wyu
pwgwhwjnniihg: Ukthwlwl juuhumwih wju GepppnuiGeph yipwpbpjwy (pugnighy
wmtintuunympjul hwiwp wmtu Owa. 18-p:

32 ShOwbuwlywl wynhyGtiph L $hlwbuwywb ywpunwynpnepinGatiph
hwyqwabgnLa

bp gnponiGtinipjwl pGpugpmy PwGyp bhGwGuwlw b gnpohpltinh htiin hpwlywlGwglnd

wnwnpbip gnpownlnpjniGGtp, npnlp Jupnn G6 Gipywjwugyt gnun wpdtpny, tph

gnynipjnil niGh optiGunpnpll hwunmwmywo hpwynilp hpwljwlwuwglbnt hwyyunjwo

gnidwnltph hwyywlgny, hGywtu Gl dnwnpnipjnd hpwjwluwglbnt hwyyuignid jud

thwdwiwlwl hpwgltjin wmpyp L dwpbnt ywpnwynpnipjniln:

Uwnnpl ptipduo wnynuuwlp Gipluwjwuglnd £ bhwGuwluwl wimhyGbn m bhwGuwluwb
wuwpunwynpnipjniGGtpp, npnlp Gipwiu b6 hwpuwligiwG hwiwédw)i hwyyuwlgdw i
qifuwynp hwdwdwjGugph Jud hwiwliwb yuwjdwblwgptinh, npp Ghpunmy £ GdwGunhy
$hGwlGuwlub qnpohpGtipp, walwju wyl pwlhg, npuip hwyywbgyty GG ShGwlGuwlwb
Jhdwyh dwuhl hwyybtnmnipjul dbkg phng:
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Jwaqup 33 npwad

pGYyLpnLpynLG

56

2016p. ntiyntidptinh 31-h npnupjwdp

Ywuwwygywé gnudwnGbp, npnGg qény

twa &
q:hu;:unﬁuuﬁﬁmu Phlwluwlwh yhwyh dwuh
wlwnhuGiph/ hwpdGwnynipynilnid hwpywlbgnid sh
wwpunwynpnie- hpwlwiwgyby
JniGaEph Shiwbuwlywl Ddhlwbuwywh
hwiwfuwnG wlwnhyltiph yhdwyh
Gwlwsjué qniiwp’ gnLwn gnLiwp’ dwuhG
$hlwluwlwb hwpwGgwé  GEpYuywgyws  hwzdbndnip)
wywnhyatph/wwnp $hlwluwywa $hlwbuwlwa nLGnLy
wnwynpnipyntG-  yhdwyh dwuphG  JhSwyh dwupl  sswlwswé Unuwgjwé
Gtph hwiwfuwneG  hwyytwnynipjnt- hwaybwinynip- dhGwbuwywb npwiwywa
qnLiwn GnLa Jnilnud qnpéhpltp  wwwhnynid 2niin
bhlwluwywb wynhyatp
Swywnuwné hbngbiwl wwjdwbwagnpbp 7,463,960 - 7,463,960 (7,463,960) - -
(Owdlnp. 16)
Jwquwp 33 ppud 2015p. nblwntdpbph 31-h npnipjwdp
Ywwwlygywé gnidwplbip, npnlGg qény
Bwh 6
q;huﬁmﬁldﬁu bhlwluwlwh Yhswyh dwuhG
wlinhyabph/ DhGwluwywa hwpytwnynipyntlnid hwpwbgnid sh
wwnwnwynnpntp- wywnhybtph/ hrwlwlwgytiy
jnGbtph - wwpwnwynpnepy ShGwbuwywb
Bwlwswé hwiwfuwnb nLGGEph gnLn yhswyh
$Shlwbuwywb qniiwn’ qnLiwp’ dwuh
wlywnhybtnp/ hwyywbgqwé GEpyuwywgywd  hwyybnynip)
wwnpuwynnpntp- $phlwluwlwh Shlwluwlyw nLanid
JjnGGeph Jhdwyh dwuphG  yhdwyh dwuhb sdwlwsywué Uwnwgywé
hwiwfuwnG  hwyybwndnipnt- hwyytwndnip-  PhGwluwlywhb npwdwlwh
qnLiwp GnLd Jnclned gnpéhpltp  wwwhnynid 2nLn
Shlwluwywb wywnhyatp
Swywnuwnd htingbiwb wwjdwbwagntp 1,592,464 - 1,592,464 (1,592,464) - -

(Swinp. 16)

33
<twnlyuy wnynuwlyp
wuwpunwynpnipjniGGtpnG puwmn

owlnpwqpnipjniG 34.3-nu:

Swqup 33 npwad

UywhyGtph b wwpwunwynpnepyniGlbiph dwdytuwyhG ybpniénipynil
Gpyuywglnud

E dhlGwbuwlyua b

wlywmhyGbpp

uyuwuybijhp dwpdwl dwiltnbGhph: PwGyh yqtnsyuo
ywjiwlwqpuwihl wgupunuwynpmpniGiaph dwuhG wnbtniunympinilp Gipjujugduo L

2016p. ntiyntidptinh 31-h npnLpjwdp

12 wiuphg
UpGsk 12 wifbyf,
Swwhway wihu, GOopw-
L ahGsL 1 Glpw-hwipw- 1-hg 5 5 twpng hwipw-
wdhu 1-hg 3 wihu 3-hg 12 wihu qnLduwn wwph wybith qnLduwn Llnwadkp
uysShdutP
Mwiwlwb dhonglbp Lnpwlg 38,617,733 - - 38,617,733 - - - 38,617,733
hwdwnpdtiplbip
MuwhwGbin pwGytinh L wy| 12,108,488 687,818 297,498 13,093,804 181,303 - 181,303 13,275,107
$Shlwbuwywb
JwaquwybpwnpnibGtiph
GUwwndwip
Uswhgjw| $hlwbuwlwb 162,677 - - 162,677 - - - 162,677
wywnhyltip
Jwswnph hwiwp dwwngkh 684 3,611,056 5,686,919 9,298,659 16,662,060 941,225 17,603,285 26,901,944
wndtipnpbin
SwdwfunpnbtphG wpqwé Jupytp 3,266,878 6,084,191 17,096,417 26,447,486 30,082,992 9,618,469 39,701,461 66,148,947
Uj| wywhylbip 724,497 - - 724,497 - - - 724,497
LOnwdklp whwhyGlip 54,880,957 10,383,065 23,080,834 88,344,856 46,926,355 10,559,694 57,486,049 145,830,905
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Swqup 33 npwd

57

2016p. ntiyntidptinh 31-h npnLpjwdp

12 wiupg
Uplst 12 wifbyf,
Swwhwy wipu, GOpw-
L ohGsl 1 Gapw-hwipw- 1-hg 5 5 wnwpnLg hwlpw-
wohu 1-hg 3 wihu 3-hg 12 wohu qnLlwn wwph wybith qnilwn LlnwadkOp
mnursudnrnH@3NFLLEN
MuwpuwynpnipntGGbp pwGytiph 282,732 976,169 322,341 1,581,242 937,549 - 937,549 2,518,791
GUwwndwip
Swdwfunpnltiph pGpwghy 36,734,462 12,112,013 13,191,738 62,038,213 822,159 15,408 837,567 62,875,780
hwphybtp L wqwanbtp
USswhgjw| dhlwluwywb 847 - - 847 - - - 847
wwpuwynpnepyntGGip
Uy thnfuwnnipynlGatp 495,936 3,023,514 6,529,019 10,048,469 31,698,330 3,982,237 35,680,567 45,729,036
Pnnwnyywé wywpunpwjhl 15,467 9,839 967,880 993,186 2,819,700 - 2,819,700 3,812,886
wndbiprptin
Uj| wwpwwynpnipntbhbip 846,387 - - 846,387 - - - 846,387
COnwiklp wwpwnwynnpnipniGlbn 38,375,831 16,121,535 21,010,978 75,508,344 36,277,738 3,997,645 40,275,383 115,783,727
2nun Thpp 16,505,126 (5,738,470) 2,069,856 12,836,512 10,648,617 6,562,049 17,210,666 30,047,178
Ununwywé sinpdudp 16,505,126 10,766,656 12,836,512 23,485,129 30,047,178

Swqup 33 npwd

2015p. nblywtdptiph 31-h npnipjwdp

Uplst 12 12 wiupg
wihu, wiftigh,
Swwhwby Llpw- Llpw-
L dhGsl 1 hwinpw- 5 twnnig hwlnw-
wdihu 1-hg 3 wéhu 3-hg 12 wihu qmtdwn  1-hg 5 tnwph wybih qnidwn LOnwakbOp
uyShdutn
TMhwowlwh dhonglbp L npwbg 39,171,437 - - 39,171,437 - - - 39,171,437
hwdwnpdtipltp
Muwhwbbbp pwytiph L wyp 3,112,532 2,138,121 357,793 5,608,446 290,374 598,516 888,890 6,497,336
$Shlwluwywb
JwaguwybpwnepnibGtiph
GUwwndwip
Uswbgjw| Phbwluwlwb 3,214 - - 3,214 - - - 3,214
wlwnhylbp
Jdwdwnph hwiwp dwwnsbih - 384,275 6,524,371 6,908,646 5,632,858 2,603,197 8,236,055 15,144,701
wndtpnpbin
SwdwfunpnltphG wpdwé Jupytp 4,677,947 7,517,099 15,947,563 28,142,609 30,853,464 7,087,054 37,940,518 66,083,127
Uj| wywnhyatip 731,988 - - 731,988 - - - 731,988
Clnwdtlp wywnhdatp 47,697,118 10,039,495 22,829,727 80,566,340 36,776,696 10,288,767 47,065463 127,631,803
mursudnrnrE3NtuLerN
MuwpuwdnpnipyniGbip pwGytiph 2,442,929 1,199,813 972,149 4,614,891 631,888 - 631,888 5,246,779
GUwwndwip
Swdwfunpnbbph pGpwghly 38,248,070 3,155,451 17,086,181 58,489,702 836,373 11,081 847,454 59,337,156
hwphdbtp L wqwanbtp
Uswhgjw| dhlwluwywb 1,340 - - 1,340 - - - 1,340
wwpuwynpnepyntGGip
Uy thnfuwnnipynLGGtp 308,408 4,862,578 11,893,453 17,064,439 23,318,688 519,346 23,838,034 40,902,473
Pnnwnlywé wwnunpwihl 10,400 10,581 883,750 904,731 2,418,750 - 2,418,750 3,323,481
wndtipnpbin
Uj| wwpwnwynpnipntGhbip 606,431 - - 606,431 - - - 606,431
COnwitGp wwpwnwdnpnupyntGltip 41 617,578 9,228,423 30,835,533 81,681,534 27,205,699 530,427 27,736,126 109,417,660
2nuin Hpp 6,079,540 811,072 (8,005,806) (1,115,194) 9,570,997 9,758,340 19,329,337 18,214,143
Untinwlyws stinpdwop 6,079,540 6,890,612 (1,115,194) 8,455,803 18,214,143
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34 Nhuyh Ywrwydwpnrd
Pulywjhl gnponiGnpjwln plnpn? £ phGwluwlwb nhuljtinh puqiuqulnpnt b wjn
gnponiGtinipyniln GGpwnpnd £ nhultinh npnwih wumhdwh b hwdwnpmp niGGtph
ytipnionipyniG, gGwhwwnnud, pnniimd L junwywpnud:

(-huytinh yuewywpnuin Pw b6 hpwljuwiwglnd E pugwhwjniwd, gGwhwniwb L
UnGhpnphGgh Wpmwlwl gnpoplpwglbph, hGywtu Gwl nhuybph vwhdwGwswthtph
hwunmwwniw( L GepphG ytpwhuynnmpjwb wjp shengunnuiGtph vthongny: (+huybiph
Jqunwjwpiwl gnpoplpwugn twywb GQuluwynipynil niGh Fwllyh pwhnipwpbpnmpjwl
JuyniGnpjul wywhnyiwb gnpomy, L Cwblh jnipupwlsjnp wyfuwnwlhg
ywwnwufuw Gwwnynipynil L Ypnd hp wuwpunwywlnipyniGGtph htin juuywo nhuytinh
wnwowgiwl hwdwp: PwGyh gnponiGtingpynilp Gapwplyymd £ ywpwpuwjhd,
hpwgybjhnipjw, ynijujuub L gnpownGwlwl nhuljtph:

Nhulinh huwnwywndwl huwnnigydwdp
[huljaph yunwywpnuiG hppwjuwGuwgynid £ Lwllyh unnigguopwjhl mwppbp
dwljwpnul Gipnud:

Pwllyh unphnipn

fonphnipnp wuwwwufuw Gwwnnt £ nhuytiph junwjwpiwl pghwlnip yepwhuynnnipjw,
nwqiwjupnipjul hwunmwmdiwb L nhuytph junwjwpiwl uyqpoilpGiph hwunmwmiwb
hwdwp:

Pwllh Juwnsnipinta
Puiyh Jupsmpinilin wuwumwujuwlwmn £ rhuljtiph junwjwpiwb gnponlipwgh
Jtpwhuliwl hwdwp:

tunnhnnhl Lhg wninpunp b nhulibnh Gunwywndwl huwbGdbwdnnny

Nhuytiph YndhntG pGnhwlnip yuwumwuhiwGwnynipjniG E Ypnd nhuybiph junwjuwpiwG
nwqiwyuwpnipjwl, uyqpnilpGtph, hwjtguwnpqbtph, punuwpwiuwlnipjul L vwhdwGGtph
dywliwl nt yhpwndwl hwdwn: Uyl yuwuonwupuwlwwmnt £ nhuljtinh junwjuwpdw b juplnp
fuGnhpGtph hwdwn L ytpwhuynd £ gpulg Gundwdp pgniGuo hwiwwyuwnwufuw G
npnpnuiGhph Juunwpnudn:

UlinhylGbnh L wwuhdlGbnh Gwnwdwndwl hwbGdlwdnnny

UlumhyGtph L ywuhyGtiph junwjwpiwl hwGdGwdngnyp yuwunwufuwGwunynpni k
Ynnid hpwgytihnipjwl L pmyuwywlul rhuljtiph junwywpdiwd, pwilyh wynmpyatph L
wwnpunwynpmpjnGatnh junwjwnpiwG hwdiwn, hp thwgnpnipyniGGaph ppowGwl Gpnid
npn2nuiGlip £ JuywgGnud ytipnhhp juy nhuytiph qony:

dwnluyhl Yndpint

Jwnyuwjhl yndhmblbpn hptlg hpuwywunpjniGGtnh 2nowlwyiipnd npn)mudltin GG
plnnilind yuwpmpwjhG nhuyh pgniGdw b Jopwpbpyw), yuunwupwiwnynipjnb GG fpnud
wuwpwpwjhG nhuih quuiw (i nnnyuod vwhiwlwywihtph wwhywiiwl hwdwn:

hulinh huwnwywndwl Juwpsnipinc

(Fhultinh junwywpiwl uvnnpuwpwdwinidip ywunwuuwlwwmnt E puwllyuwjhG nhuljtph
pugwhwjniwl, gGwhwniw, ypmniontpjwb, inGhunphlgh W hunnnpjwl hwdiwp: UG
ywunwufuwlwwun b Gwl nhuljtiph qGwhwniwl hwiwwywunmwuhuwb hw)ytnynpyniGGtph
pwqujh unbnovwl hwdwn:
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Uanphl wninfin

Pwlyh Ynnihg hpwlwlwgynn nhuljh junwjwpdwl gnpoplpugp jnipuwpwlyjnip mwpp
wninhwuh E GGpwplymyd GipphG wnmnhwh pwdGh Ynnihg, npp unnigmy E hGywtiu
plpwgwlungbtinh wipnnowlwlnipjnilp, wjluybu £ Pwlyh gnponiGtnipjwul
hwidwywunwuhuwmpmiGp pGpugwlungbnhl: LpphG wmnhwh pwdhGp wlighugyuo
unnignidGtph wpnyniGpGhpp pGGwnpynud L njuduwpnipjwb htin L hp
bqpuyugnipniGGtpG nt wnwowplyGtipp Gipluwjwuglnid £ lonphpnhG Yhg Unighnp L
nhuybtph yunwywnpiwb hwGdGwdnnny:

hulih QUuwhwindwl b nhulinh Gonlhuwywgiwl( hwdwlwngbin

Puiyh nhuytinn qgGwhwwnymy G6 w)l dhpnnny, npl wpnwgninud E hGywybu uyuuynn
Ynpniunp, npp hGupuynn £ unynpujuG gnpontGtnipjwG pGpwugpnid, wjlGubu b
wluwwutiih YnpniunmGhnp, npnGp hptighg Gipyuywuglnud GG hwunwgh witGw)wwm
YnpnuunGhph wpdbpp pun yhswjugpuywb dnglGtph hhdph: Unnpbnud jhpunynd 66
Gwhunpn thnpdhg unwgywo L pnjdwd hGwpwynpnipyniGltph GQuGwynipyniGatpp, hwyyh
wnlbny minbuwul ywjiwiatpp: fwlyp Gul dinpbjuynpnid L «JunmwagnG
ntiwypbppy, npnlp mbn YnGtGwb phy hwywlwlwl pyugnn nhyptph wnwowgiwl
dwdwlwly:

Nhuytinh UnGhpnphlgp b junwywpniip hpiGwlwinid hhuGywo E Rwayh Ynndhg
vwhdwlywo nhultinh vwhdwGwswihtiph Ypw: Uyu uvwhdwlwswthtpp wpmwgnnid Gl
Pwlyh gnpowpwnp nwqiwyupnipjniln b pnijuyuul wyuwjdwGabpp, npnGgnid gnponid k
PuGyp, hGsytiu Gub APwGyh hwdwp pGgniGhh chulyh dSwlwpguyp, npp Bwlyn
wwwnpwuw E pGnniGhy, plGn npmd hwnnty nwnpoipynG £ qupdynid wnwGahG
pGwquwyunGtph ypw: Fwgh npwlhg, Pwlyp ypwhumd L gGwhwmmd £ hp pghwGnp
JunpnnnipyniGp Ynb ehuybip’ uuyywo pnnp mbuwyh nhuljtph b gnpownlnipyniGGtph
hwiwwwpthwy nhpptiph htin:

GnponiGtnipjwl pnnp mtivwlyGtph qony unwgynn mtnkjwunynipniln nuuntiGwuhpynid
L dpwyynud £ nhultiph ytpmnionipjwb, ytpwhulnnnipjul b gGwhwndiwb Guunmwyny:
Syjwy mtintyuwwnynpnilp pugwwumpnipjniGitpny Gepjuyugynd t Pwlyh JupsnipjuGp:
Jwpytnynmpjmbp wupniGuynmy £ mtntympjmGatp qupyuwyhl nhuijh hwdwwwnpthwy
swithh, nhuljh vwhiwGjwo vwhdwlwswhtph pwgunnipjnilGluph yopwpbpjwy,
wnpunwpdnipwjhl nhulh, hpwgybihnmpjwl gnigwbhyGiph L upptiu piumbinh ytpwpbnywy:
Snipwpwlyynin wihu mpudwnpynud E rhuljtph ytpwpbpjw) mintyuwumynipynil pun
wmlmbumpjul dynintiph YhGunpnGugnuiGtiph: UumpyGuph b ywuhyGph junwjupdwb
hwGadGwdnnnyp L JupywjhG nhuljtph qGwhwwniwG hwiadGwdnnnyp wiutiuwb
YupJwopny unnwlnd GG nhuytiph yepwptpyjw) dwlpuwdwul hw)ytmynipniG, npp
wuwpniGuynmy £ wipnne wihpuwdb)m mbtntjuumynipynilp Cwilyh nhuytiph gGwhwnmdwb L
hwiwywwnwufuwl npnynuiGtph Yujwgiwb hwiwn:

Pwllyh pninp  dwwpnulGiph hwdiwp yuquynd GG nhuytiph yepuwptinyuw mwpptin
hw)ytnynipniGGtp, npnGp nmwpwoynwd b6, npytiugh AwGyh pnnp puwdhGGphG
wwwhnytl hwuwGtihnip niG pnhwlnip, wGhpwdt)n L dwiwGwyhl hwiwywmwujuwl
wmbtntjuunynipjuwlp:

Snipwpwlyjnip op wig £ Jugynid jupdwwnb Ghun ntyuydupnipjub b RwGyh wyp

wp fuwwnmwyhgbGtinh dwulwlgnipjwip, nputn pGGunpyynd GG vwhdiwGjwo
uwhiwlwywthtph wwhwywlnwip, ypneoynid £ nhuyp Ghpunyjw wpdtiph GipnpnudGupn,
hpwgytjhnipniGp, hGyytu Gl nhujh SJwjwpguynud hnthnfunipniGGepn:
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nhulp Gywagbignid

Pwlyn nhuytiph yurwywpdwb 2pewGwlGipnd Yhpwond £ wowlgywy b wjp gnpohplbp
nhpptph Junwywnpiwl hwiwp, npnlp wnwowlinid kG mnynuwnnpnypGtinh,
wnwpunpuiltph, wyghwitph wpdtiph thmpnfunpju nhuyh, wwpnpwjhG nhuljh hGswbtu
Gwl pun Gwuwmbujwo gnpownppGtiph nhpptinh thnthnfunipyniGGiph htnlwGpny:

hulh swihwqubg Yahinpnbwgntdbtn

[+hulh yaGunpnGugnudGtpp wnwowlnid GG, tpp th 2wunpp qnpopGytnGtp hpwlwlGwglnid
b6 Giwlwwnhy qnponiGinipjniG, Jud gnpontGtinipjniGp yumwpynd £ hllniyG ppowlny,
Juu Gpulp mGG6 hwiwGiwG nGuntuwyul hwnuihyGtp, U mGntuwjul, punupuywl
Jud wyp wwyiwbatpnd thnthnfumpjwl wpnynilGpnid gniguptinnid G0 Giwlwwnhy
wqngnipjnil wjn qnponGytnGaph yuwjiwlwqpwjhl yuwpmwynpnipjniGatnh juunwnpdwl
niGwynipyjul ypw: Fhuyh YhGupnlGugnilhipn wpmwgnnid b6 Pwllh gnponiGtinpjuG
wnrynilpGph hwpwptpwywl qquyninipjnilp ywjdwGGbph thnthnfunipniGGtphG, npnGp
wqntignipynil GG nilGblnid YnGyptin pGugquyueh jud w)uwphwgpuwb ppewGh Ypw:

[+huljh swihwqubg YaGunpnGugnuiGbphg juntuwthtnt hwdwp, Bwiyh
pwnupuwwbnpiniGp L gnpoplpwgltinpn Ghpwnenmd 66 hwwnny uyqpniGpltpn, nmnnjuo
pwquiwplniyp ynpudth wwhywldwln: bpwyuwiwgymd L junwjupmy nhulyh
vwhiwljwo YaGnpnGugmiGtpny:

34.1 Muwpunpwhl rhuy

Pwllh qnpontGinipyniGp Gpupyynud £ yupwpwjhl nhuyh’ uuyywo yupywnnth Ynnihg
wwpuwynpnipjwl squwmwpbnt htinn, npp PwGlyhG Ynpniunmbbp jupnn £ ywndwnt:
Muwpupwjhl nhulp Pwllh yuplnpugniyG nhuy t, wyn yuwwdwneny £ Cwly6 wyl
wnw(dGulh nipwnpnipjudp E ytpwhulnid: MwpumpwjhG rhuyp yuwywo L hhdGuywlinod
Junyuwyhl gnpownlnpjnGiGtph htin, npnlp hwiqbglind GG yunpytph L

thnfuwwnynmp nGGtph mpudiwnpdwln b GepppouiwghG gnpontGinipjwl htin, npnlp
Puiyh wlimhyGph ynpumdbih vt wybjuglind G6 wwpumpwjhl wpdbpnptip L wyg
wuwnpupwjhG gnpohpltin: huyl welw £ Gwb wpmhwytlpnwjhl ShGwGuwub
qnpohpGtinmy, hGywhuhp 66 JupyuwihlG ywpumwynpnipjnitGGtpp: MupunpwjhG nhuyh
Junuwywpnidp L yepwhulnnnipniGp hpwwlGwgymy £ huybph junwdunpdwb
Jupsnipjwl Ynnihg L hwpytmynipnGatpp wupptpwpwn Gipuywgynud GG Awlyh
fonphpnhG L Jupsnipjwin:

Pulyh PpGwGuwlwl wympyatph hwpytlpnwjhl wpdbpp jujwgniyGu GhpYuwjwuglnd |
Gpwlg wwpumpwjhl nhulh wnwybjuqgnyyG GGpwupyuonipjnilp’ wnwlg hwpyh wnlbn
wwhynn gpuyp jud wwpuph npuyh puptjufdw wy) shengGhpp:

34.1.1 Muwpwpw)jhb nhuyh wnwytijwqgnejl swihh YhaGwpnGwgnidbbp
Wfuwnhwaonwlwl ubqublinbbn

Pwlyh wyumphyGtph dkowdwulnipjniin mbinuwiwwo & {wjuunwbh
{wlpwwbnmpniGnud:

34.1.2 Nhuyh uwhdwlwswihbph yGpwhuynnnipynil L quuynnuywG
pwnwpwlwdnipjncl

Pulyp yupquynpnud £ yuwnpumpwjhl nhuljh dswjwnppuyGtpp’ ¥ty thnfuwnnth jud

thnfuwnniGtph fudph, hGywbu Gl yupuynpdwl §ymnuwjhl jud wpfuwphwgpujub

utiqutiGnGtph qony pGnniGtih nhuyh gnuiwpGtiph vwhdw Gwswihtp vwhdwltny:
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‘Liwl nhultipp wuwppipuwpwn yepwhuyynd GG L npuGg junwwpnuip tGpulw k
Ytpwlwyjdwl mwptyub Jud wytiih hwdwhiwyh yupduopny: Uty Juplunnih gony
wwnpupwjhl nhulh swthp, Gipunyw pwGybpn L $hGwluvwulb juqiuybpuympjmGitnp,
wytih vwhiwlwhwlyuwo & Lulyh ntujupnipjul §nnihg vwhdwljwo jpugnighy
vwhiwGwswihtipny hw)ytlpnwjhG L htinhw)ytlpnwjhl nhuytinph hwiwn:

JuwpyuwjhG ynpundpbih yqupnpwjhl nhuyh YaGnpnGugyuonipjul wumhdwln
Gtnyujugywo £ owlnpwgpnipynil 19.4-nud:

MuwpunpwjhG nhulp Gwbk juowjwpynd L JupyuentGhiph b ynnblGghw) yupywentGph
dwyp qnudwnhp L ninynuGtnh yewpiwb Jupngnipynilp ywppbpwpwp ytpmeotyng L
wlhpwdb)mmpjul nhypnd yupih npudiwgpdwl vwhdw Gwswihtpn thnfutiny:

Uwnpl Gepluywgqwd GG hwnniy hunnmipjwb b quuynnquijub dh pwGh wy dhongGtp:

Spunf

Pwlln Yhpwnm £ puqiwphy vhongltp ywpwpwjhl nhuyp quuybiint hwdiwp:
{wdnlnhwnip gnpotjwytny £ hwlnhuwlnud L hpdGuywl dhongGtphg dtyG
hwiwpynd mpuiwgpjuo npudwul shongGtph nhiwg qpuy YytinglGhp: fwlyp
JuwGnGGtp £ uwhiwlnid qpuyh hwunniyy mtuwlGtph pgniGhh (hGhnt juwd nhuytph

quuiwl Yypwpbnjwyg:

Jwpluyhl ynpunpbih yhpnonipyniGl pun wyywhnyyuonipjub Ghiplujugduo
owlnpwqpnipyniG 19.3- nui:

Juwpytp L thnfuwwnmynmpniGGinphg mwppbpn $hGwluvwul wlnhyibp wywhnynng
qnuiyGtpp npn2ynud GG bhGwlGuwljuG gnpohph pGnyypny: Mwpunmwwnndubpp b wyp
wuwpwpwjhG wpdtipnptpp hhiGuwywlinyd jEG wwywhnyynud:

Twnunpuyhl nhuly wwpntGwlnn wwydwlwlwl wwnpwnwynpnepintGa6n

Uju qnpohpllph hhdGwywl Guuwmwln wihpudb)nnpjul nhypnd hwdwfunpnbtphG
dhongGtp mpwiwnnbyl t: Gpwpfuhpltpp L wyptinhnhyGbpp Gipwlw GG GnyG
wuwpwpwjhG nhuyhG, hG; yupybpp: Uypuwlpuwghl b pnpwjhG wyptnhunhyGepp’ fwGlyh
gnuynp hwjwummdltnG G660 hwdwhinpnbtnh wlniGhg, npnlp pniyp GG nwwihu Gppnpn
widwlg qnidwnbtipn unwlw; PwGlyhg hwnny Wuwydwbbtph uunwpiwb nhupnid,
wywhnygwo G0 npubg htin juyywo wypwlpltiph wnwpdiwdp L hbmlwpwp ngpubp
wytiih wywhny GG, pwl nunuijh mpuwdwnpynn yupybpn:

Juwpyh mpuwiwnpiwb yuyiwliwluwl yqwpmnwynpnipniGatnG hptiGghg Gipyujwuwglnd GG
Jupluwyhl qotinh sjoqunugnpowo dwubipp:

Uju nhiypny, hGuwpuynp YnpniunGhph gqnudwpp, np Rwlyp upnn £ Yptg, hwjuwuwnp
soquuugnpdywd JunpyuwjhlG qotiph gnidwphG:

UwuwjG hGupuynp yGuwup hpuyuw gnidwnl wybih thnpp t, pwl soquugnpoyud
Junyuwyhl qotph nnhwlnip gmiwpp, pwbh np Jupyuwjhl ywpmwynpnipjniGatnp
npuwiwnnynud Gl JupyuwoniGtph §nnihg Jupytnh mpuiwungpdwl npnpuyh
unwnupunGbph uwhywliwb nhypnd: PwGyp htnlnd £ ywpumwynpnipjniGGhnh
dwnpiwl dwiltnbtphG, pwlh np tpupudwiytin yupunwynpnipniGGpp wuwpniGuwynwd
tG wybih pupén wuwpupwjhG nhuy, pwl jupdwdwdytnm qupunwynpmpmGGtpn:
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34.2 Cniyjuwjwywb rhuly

Cnijuywluwl nhuyl wyG nhuyh t, np PhGwluwub gnpohpitiph wywqu npudwui
hnuptipp uwd hpwlw b wpdtpp YunwunmwbGyh wyluyhuh pmujuljul thnthnfuwuwGGbnh
wwwmdwnny, hGswhuhp G0 mnynuunpnyypGtnp L wpmwndnyph thnfuwpdbpltinpn: fwGyp
nwnpwlowmmd k ymywjwlul nhuljtpp wnlnpwjhl L ny wnbnpwjhG wynpntGtph: 0
wnlnpwjhG wynpumdbn junwjunpymd b Jtpwhuyymd £ qqunilnpjub
YtpniompjnGGtinh oqlnipjunip:

34.2.1 Cniljuwjwyw rhuly — Ng wnrbunpwyhG

Sniynuwnnnyph rhuly

Snynuwnpnijph rhulp dwqnid £ wjl hwywGwlwlnpnilihg, np mnynuwnpnypltph
thnthnfunipyniGGaplG mynuyhnptl yuqnbl Pwllih $hGwbuwljub gnpohpltph htm
Jquuwywo npuwdwywl thongGhph hnuph L GpwGg hpwlwb wpdtph ypw: “+hpptipp
Ytpwhulymu GG opwlwl upjwopny, L hipwynpiwl nwquwywpnipyniG k
oquuwgnpdoynid npulp vwhdwlGywo ppowGwlyitipnd ywhtjnt hwdwn:

Uhohl tnnlynuwnnnyplbbn

Uwnpl ptipdnn wnnuuwynud Giplujugguwo GG mnynuwyhp wiwmpyGtph b
wuwpunuwynpmpniGGtph qony Yhpwnynn dhohG wpyniGuwytim mnynuwnpniyypltpp 2016p.
L 2015p. nijmbiiptinh 31-h npnipjudp:

2016 2015
Uheht Y2nywé wprynilwytin UhohG Yonqwd wpnyncbGwybn
wnnynuwnpnyp, % wnnynuwnpnyp, %
uy Uy
R npwld UUL pnpwp wpunwpdnyp 33 npwd UUL nnjwp - wpwnwndnip

Snynuwlhp wlwnhyGtp
Muwhwehbp pwybph L wy| 16.19 2.93 - 16.15 6.89
ShOwbuwywb YugiwytpwnipjniGbtiph
GYwwndwdp
dwGwnph hwiwp wwnskih 9.29 6.03 - 10.33 6.0 -
$hlwluwywb wywmhyaip
SwdwfunpnbbphG npywd Jupytip 14.57 9.82 7.09 15.45 10.07 1.56
Snynuwyhp wwpwwynpnipynLlGlbip
MunwnwynpnipntGlbip pwbytiph 7.84 2.01 0.39 8.25 2.95 0.5
Gywwndwdp
Jwdwiunpntiph pGpwghy hwzhdGbip L
wdwnbtin
- LOpwghly hwahyGbp L gwwhwGy 0.1 0.1 - 0.01 0.01 0.01
wywanltip
- dwiytwnwjht wjwbnbbn 10.95 6.03 - 10.73 6.92
W1 thnfuwnnipynLGatip 8.15 5.71 - 10.02 5.13

13.00 714 - 13.00 7.5 -

@nnwnpydwsé wwpwnpwihlG wndtpnptin

Snlnuwnnnyph thnihnfunipywl qquiyntGnipjwl ybnynidnipintl

<twlyw) wnnuuwyp gniyg L nwihu PwGyh ShGwGuwlul wpyynilGpGtph dwuhG
hw)ytnynipjul qqunilinipjnilip mnynuwnpniypGtinh hGwpwynp thnthnfumpjniGGtinh
G(yuwundwdp’ wj] thnthnfuwuwGGipp hwunmwwmniG SGwnt wuwyjdwlny:

Dhlwluwul wpnynilpGtph Ywuhl hw)ytnmynipjwl qquniGnpniGp
nninuwnpnypGtpnd Gapunpynn thnthnfunipjnilGGtph wantignipjniGa £ dGl mwpjw gnin
nnynuwjhG tjwinunh Yypw' 2016p. nijumbiptiph 31-h npoipjudp hwpytlyend hwygwnynn
nwwnuwiynn mnynuwnpnijpny ny wnlnpwjhG phGwlGuwluwb wympybtinh b
wuwpunwynpnipjniGGtph qony: Gwuyhwmwih qquyniGnipyniGp hwyunpyynd k
Jtpwqlwhwwnmbting Judwnph hwiwp dwwngkih hwunmwwumniG mnynuwnpnijpny
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wlwmhyGtipp, 2016p. nijmbtdptph 31-h ngnmpjudip’ hpdp plnniGhinyg mnynuwnpnypGhph
Lpwnnynn thnthnfunipjniGGtpn:

Quuhwwih qquyniGnipjnilp ytpnoymd £ pun wymhyh hpugdw b dwdytwnGtiph:

Guuyhwuwih pnhwlnip qquyniGnipyniGp hhiGgwo k wjl tipunpnipjwb Yypw, np
Ewinwptpnipjuwl Ynpnud ub gniquhbn thnthnfunipniGGtin, dhGsnbte pun dwiftnbtnh
ytpnionipjniln gniyg L mwihu qquyniGnipjnilp ny gniquhtin thnthnjumpymGGhph

GYwwndwup:
Jwqup 33 npwad 2016
Yuwuwhwwih qquynclnp)nil
Upwnwndnip ®nthn-  2nin inynuwyhG UhGsL 6 6 wiuhg 1-hg 5 5 wnwnnig LGnwadkGp
funcpjniGGbin Lywawnh wihu 1 wnwph tnwph wybh
hhaGwywh qquyanLpynih
wnnynuw-
npnypltpnid
33 npwd +3 - (76,216) (8) (789,578) (137,574) (1,003,376)
UUUL nnpwn +2 (286,063) - - - - (286,063)
33 npwd (3) - 77,809 9 870,848 183,092 1,131,758
UUUL nnpwn (2) 286,063 - - - 286,063
Swquwn 33 npwd 2015
Ywuwhwwih qquintlnepynl
Upwnwndnyp Onthn-  2nuin imnynuwyhb UhGsL 6 6 wduhg 1-hg 5 5 wwpnig LGnwukOp
funipynLGhtp LGUwdwnh wdhu 1 wnwph inwnh wybh
hhilGwyw qquwylnLpnth
wnnynuw-
nnnipbGtpnLd
33 npwad +3 - (50,919) - (146,218) (290,211) (487,348)
33 npwd +2 (41,137) - - - - (41,137)
UUUL nnpwp +2 (517,904) (180,548) - (698,452)
33 npwad 3) 63,374 - 218,822 579,937 862,133
33 npwad (2) 41,137 - - - - 41,137
UUUL nnpwp (2) 517,904 - 131,848 - 649,752
Unwnwindnyph nhuly

Upunwpdnyph nhulyl wyl nhulG t, np $hGwlGuwlwl qnpohpltph wpdbpp junuwwmwlyh
wnpunwpdnyph hnfuwpdtpGtpnid thnthnfunipniGGph hmbwGpny: “+hppbpp ypwhuyynud
GG opwlwl Yupgwopny:

<twlyw) wynuwynp gniyg t mwihu wyl wpmwpdnyplbpp, npnlp Junpnn 66 wqnbg 2016p.
ntiyuntidptiph 31-h ngpnpjwip Pwlyh ny wnlunpwjhl gpudwjhG wymhyGtiph L
wwpuwynpnipjniGGhph L npuGg JubGuwwmbtujwo gpuiwlwb hnupbtph Yypw:
dhpmuonipyniGp hwyqupynid £ wpnwnpdnyph << gputh Guwndwdp hGupuwydnp
nwnwinuiGph wantignipniln, wj) hnthnfuwywbGtpp hwumwwmniG dGwne ywjdwlng,
$ShGwbGuwlul wpynilGpltiph YwuhG hwyytmynipjwb ypu (uuyywo wpumwnpdnyph
(yuwundwip gqquynil ny wolnpwjhG gpuiw hl wymhybitph L ywpumwynpnipniGGtinh
hpwyw wpdbtph thnthnfudwdp): Unjniuwnd hwlnhwnn pugwuwlwl wpdbpn
wnpunwgnnid £ phlwluvwub wpnymGpltnh dwuhG hw)gtnynipyniimd jud juyhnwimd
wnunblghwy qnuun GJuqgnud, dshGsmbn npujul wpdbpp gnyyg £ mwhu wnnbilghwy gnun
wda:
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Jwqup 33 npwd 2016 2015
®nthnfunpynLl Onithnfunipjntl
wpwwndniph Ugqntignipjnilp wnwwnpdntph Ugntignipjntlp
thnfjuwpdtipniy, 2whniph ypw thnfuwpdtipnid,  whneyph Ypw dhGsk
Upwnwndnup wnnynu 0hGsL hwpynidp wnnlynu hwnyntip
UUL nnpwp +5 (62,370) +5 (46,770)
Gypn +5 18,309 +5 (401)

Pwllyh wpuwpdnyph nhuyh  YbpneonpyniGG  pun
wuwpunwynpnipjniGGtph niGh htmlyw) mbtupp.

Swquwp 33 npwd

PhGwluwlwl wywhGiph UL

UL

33 npwd  UUL nnpwp Gupn  wpuwpdnyp LOnwdkGp
uushdutn
Mwdwlwh dhenglbn L npuwlg 16,419,443 16,889,643 4,589,425 719,222 38,617,733
hwdwndtipltip
Muwhwebbp pwalbph L hGwbuwlwa 7,809,241 5,465,866 - - 13,275,107
JuqiwytpwnipjntGbbph GUwwndwip
Jdwdwnph hwdwn dwnsbiih $hGwGuwlywa 22,658,732 4,243,212 - - 26,901,944
wlwinhybbp
JwswhunpnGbphG tpyws Juipltin 20,885,505 43,625,813 1,637,629 - 66,148,947
W $hGwbuwlwh whnhyGhp 211,508 187,948 32,624 292,417 724,497
LGnwdkGp 67,984,429 70,412,482 6,259,678 1,011,639 145,668,228
mUPSU4NPNFB3NHLLEN
MuwpuwynpnipntbGbtip pwGytph GYwndwip 1,207,785 968,938 342,068 - 2,518,791
Jwdwlunpnbiph pGpwghl hwahdGbp L 27,344,856 32,839,411 2,306,818 384,695 62,875,780
wywbnltip
UL thntuwnnipniGGbn 7,305,094 38,423,942 - - 45,729,036
Ennwnlyws wwpnpwihG wndbpnptin 409,966 3,402,920 - - 3,812,886
UL $hbwbuwywb wwpuwdnpnipynibbtin 733,742 109,233 3,405 7 846,387
LGnwikGp wwpnwynpnipntGakp 37,001,443 75,744,444 2,652,291 384,702 115,782,880
LGnwikGp wéwhgjwl Phlwluwlw - 4,084,551 (3,241,202) (681,519) 161,830
qnpdhpltiph wanbgnipnilp
2nun nhpp 2016p. nbywbdptph 31-h 30,982,986 (1,247,411) 366,185 (54,582) 30,047,178
npnLpjwip
dwplwihG nhuly ywpniGwlnn 2,819,803 4,490,101 770,107 8,668 8,088,679
wwpwwynpnepntGibip 2016p. nblwboptiph
31-h npnipjwiip
LGnwokGp $hGwbuwlwh whnhyGtp 53,737,146 71,007,890 2,217,056 666,497 127,628,589
LOnwikGp $hGwbuwlwi 33,089,152 73,389,198 2,225,070 712,900 109,416,320
wwnwnwynpnepntGabin
LOnwikOp wéwbgyw) ShGwluwlwb (1,444,028) 1,445,902 - - 1,874
qnpdhpltinh wanbgnipyntlp
2nuin nhpp 2015 p. nilnbdptiph 31-h 19,203,966 (935,406) (8,014) (46,403) 18,214,143
nnnLpjwap
JdwpluwihG rhuly wwpniGwynn 1,872,974 3,192,468 711,027 6,976 5,783,445

wwpuwynnpnipjntbbtip 2015 p. nblywnbdpkph
31-hG
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34.3 hpwgytiihnipjwb rhuly

bpwgytihnipjwl nhuyp juwywo t Fwlyh phwlGuwyuwl yqupumwynpnipym GGtpp
dwiwlwyhb dwptnt jupnnnipjwdp Gnpiwy L uppbivwghl hpuwyhdwlGtpnd: Uju nhulh
quuuiwl Gyuwunwlny Pwlynp Gepgpuynid k jpugnighy $hGwlGuwlwb thongltin, h jpnuid
hn hhdGwlwl wjwlnujht puquih, junwjwpnid £ wympyGtpp hw)yh wnlting
hpwgytihnipjwG nhuyp L Yytipmneond £ wyuqu gpudwu b hnupbipp b hpwgybihngpnilp
opwlwl Yupywopny: Uw Ghpwnmd b Gwb uywuybtijhp npudwlw6 hnuptiph
qGwhwnmuiGhpp L pwpép hpuwgyth wywhnygwonpjwl hwuwGtihnipniGp, npG
wihpwdbymmpjul nhiypnid Jupnn E oquuugnpoyty (pugnighs bhlwluwynpnid

unw lwnt Gyuwumwyny:

Pwlyp wwhnid t pupép hpugytih b wyuytGupnugywo wmhyGtph wynpundty, npp
Jupnn E htipumnipjudp uluhugyt nppudwub hnupbiph sjuifuwnmtbtujwo pnphwndw b
ntypnud: Pugh wyn PwGyp << YEGupnGuwlwl puwlynid wwhmd t hp npn) ngpudng
wwpuwynpnipjniGGtph 2%-h L npn wpmwpdnypny ywpumwynpnipyniGGtinh 20%-h
swthny yuwhniunwynpiw @ gnidwn (mbu® dwlnpwgnpnipjniG 15-p): hpugytihnipju nhppp
qlwhwwunynmd b junwyjwpynd £ nnwuppbp ugbhGunpGtph nhwypnd, hw)yh welting upptiu
qnponGGtnpp uwywd pnityujyh htin pnhwpwwtu b fwGlyh htn dwuGwynpuytiu:

Pwllh hpwgytiihnipjwl Jurwywpnuip ywhwbonid £ hwyyh wnlbp hpwgybth wymhybGtph
wj i dwiwnnulyp, npl wihpwdtywn L ywpmwynpnipyniGitpn dwupbnt hwdwn pun
duwitnGtinh, wywhnyt] hGwlGuwynpiwG mwppbp wnpmniplGtph hGupwynponipjniln,
bhlwGuwynpiwl wpnmwlywnpg wywbih wnwynipniGp L ytpwhulty hwpytynuwha
hpwgybihnipjwl GnpiwwnmpyGtinp yulnGwlwnpqujhl ywhwloGnhG hwiwwywwmwuhiw:
Pwlyp hwygunpynid £ hpugybhnipjwl gnigulhGhipp << yaGunpnGuywb puGyh
wwhw(9Gtphl hwiwwwmwufuwb:

Untnhwn swpduwé
2016p. 2015p.
ntlpwnbdptiph ntlwnbdptiph

31-h npnLpjwdp 31-h npnipjwip

UL21- CanhwGnip hpwgybhnipyntG(Pwndn hpwgdtih wywnhyGtn/ 47.91% 41.45%
LGnhwbnip wywnmhyatip)
L22- Lapwghy hpwgdbihnipyntl (Pwndp hpwgybith wywnhyGbp/guwhwo 209.89% 166.51%

wwpuwynnpnipjnLbbtin)

Dhtwluwlwl wwmnwynpnipiniGGaph Japynionpiniln” pum Shlsh dwpnidp dGuguo
dudimbbnh

Uwnpl Gepyuywgynud £ 2016p. nijuntdptph 31-h ngnmpjudp PwGlh $hGw Guwlumb
wuwpunwynpnipjniGGtph pwfunidp” hwytlynh wivwpyhg shish ywjiwGwagptipnid
G2Jwo dwpdwlp vGugwo dwiytnbGhnh hwdwdwyl: Stu dswlnpwqpnipjnil 33-p wju
wwpuwynpnipyniGGbph dwpdw G vywuybthp dwiynGhph hwdwn: SwywhwGe
JdwnnuiGtpp nuuwupquo 6 wyl taGpuwnpnipjudp, np ydwpnuip juyyuwhwGoyh
wlihowytu: Uwluw)l PwulGyh ntiuyuwpnipmnilp uponud £, np puwwn hwdwunpnltp
wlihowytu yownpnd skG yuwhwGoh, L wnniuwlnp sh wpmwgnind uywuynn ngpuiwlwl
hnuptipp AwGyh Ynnihg wjwlnGbiph ywhywidwl yuwwidnipjwuip:

Uuwnpl Gepyuywgywo t phlwbGuwlul wupmwynpnipyniGlitph dwdyjtnw)inipjwb
ytpnionipyniln.
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2016p. nkywbLdptph 31-h npnLpwidp

Upwnwhnuph
Swwhuwly L pGnhwGnLp
OhGsl 1-hg 3-hg Udbh pwa hwiowluwnb Jwpytiyzn.
hwq. npwd 1 wuhu 3 wdhu 12 wdhu 1 tnwph qnLowp wndbp
Ns wéwlgjuy
wwpwwynpnipyntGlbip
MuwpwwynpnipyntGGbip 283,147 980,030 405,672 1,062,847 2,731,696 2,518,791
pwaytph GUwwndwdp
Swdwfunpnltinh pGpwghy 36,795,679 12,127,477 13,388,185 848,790 63,160,131 62,875,780
hwzhdbtbp L wjwlnbbp
Ut thnfuwrnipyniGGtin 526,245 3,638,916 7,984,365 41,063,950 53,213,476 45,729,036
Pnnunpywsé ywpunpw)hh 15,467 9,839 1,029,909 3,234,355 4,289,570 3,812,886
wndtipnpbin
Uy $hlwluwlywh 846,387 - - - 846,387 846,387
wwnuwynnpnipjniGGbp
Conwattn 38,466,925 16,756,262 22,808,131 46,209,942 124,241,260 115,782,880
wwpuwynpnipyntGGlp ’ s i 5 ) ’ ) ’ s ’ s 3
Uéwagjwy PhOwbuwlwb
wwpuwynpnipynLGltin
Upunwipdnypfr ugdnip
wuwydwlwagnbn
Utiphnup 1,876,510 1,613,191 - - 3,489,701 3,485,533
Uniwhnup 1,792,700 1,536,600 - - 3,329,300 3,329,300
Upumupdnypfr prpuwipn
wuwowlwenbn
Ubiphnup 992,289 - - - 992,289 992,289
Uptwhnup 986,692 - - - 986,692 986,692
dwpluyhG nhuly 7,983,320 89,157 6,523 9,679 8,088,679 8,088,679
wwnntGwynn
wwnuwynpnipjnLGGbp
2015p. nbywnbuptiph 31-h npnipwdp
Upwnwhnuph

Swwhwy L plnhwGnip

UhGsk 1-hg 3-hg udtiih pwl hwiwfuwnb Jwpykyn.
hwg. nhwy 1 wiphu 3 wuhu 12 wihu 1 tnwph gnLiwn wndbip
N wéwlgjwy
wwpwwynpnipynLGlbip
MuwpuwynpnipyntGabp 2,443,634 1,202,395 1,032,002 728,414 5,406,445 5,246,779
pwaybph GYwwndwdp
SwdwfunpnGtiph pGpwghy 38,851,952 3,205,271 17,355,947 860,834 60,274,004 59,337,156
hwphdbtp L wwbnbbp
Uj| thnfuwnnipntGGtp 322,687 5,148,382 13,198,697 26,421,360 45,091,126 40,902,473
Pnnunpywsé ywpunpw)h 13,249 54,860 1,008,861 2,693,613 3,770,583 3,323,481
wndtpnptbin
UjL $hlwluwlywh 606,431 - - - 606,431 606,431
wwnuwynpnipyntGltin
Conwitan 42237953 9,610,908 32,595507 30,704,221 115148589 109,416,320
wwpuwynpnipynLGtin e U Y T P T
Uswagjwy PhOwbuwywb
wwpuwynpnipyncGltip
Upuinwipdnyph udnih
wuydwlwaenbin
Ltiphnup 2,424,022 - - - 2,429,022 2,425,543
Upwwhnup 2,423,769 - - - 2,423,769 2,423,769
dwnluwyhG nhuly 5,657,169 63,932 62,344 - 5,783,445 5,783,445

wwpnibwynn
wwnuwynnpnipjnGbtn
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344 QnpédwnGwlwh nhuly

QnpownGulwl nhuljp nipnuyh Yud wininnuyh Ynpunh nhuyG £, npG wnwowlnid k
wwwdwnbtinh jwyl puqiuqubnpniGhg’ yuuyywo Pwblh $hGwluwlub qnpohpGtph
Uty Ghpgpuyquonipjwl, gnpoplipwgltph, widGwlwqih, mtuGnnghwGbph L
Lipwluwnnigquwopltph htim, L wpmwphl qnponGltiphg’ puwgwnnipjuip yunpywjhd,
2nijwjwlwb b hpugytihmpywl ehuytiph, hGswhuhp GG hpuywljwb b jupgqudnphy
wwhwGoGtnp L Ynpunpwwmhy Juppwqoh pnphwlnp pygnmGjuwo suhwbhy Ghpn:

Pullyh Guuwunwlh £ yunwywnpb gnpowniwlub nhulyp’ hGwbGuwlub Gwubhnhg L
htinhGwynipjwul Ynpunhg funtuwthnuip hwjwuwpwnbiny nhuljh junwjupdwb
owhiuwjhl wpyyniGwytnnipjwl htin:

Gnpownlwlwl nhuih junwjuwpiw (i ninyuwd Yepwhulnnnipju b dywlydwd,
hwunwwnidwl b ppwjuwlwgdwl hhiGwwl yuunwuuwlwnynmpjnln jpmd L (Fhultph
Junwywpiwl dwnwjnipynilp, mGophGnipynilp, fFonphnipnn: Ujyu
ywunwufuwGwwuynipynilp nintiygynd £ gnpownGuywb nhulh junwywpiwb hwdiwp
hwinlnhwnip swthwGhyGiph Wwldwdp htnbyw npnpuGhpnud

e  wuwpunwlwlnpniGitnh hwiwywunwuhiwl nwpuliowniwG ywhwGeltin, wjn
pyni gnpowpplGtinh wiywh hwunmwmniy,

e gnpowppltph hwiwaw)Gtgiwl L UinGhpnphGgh wwhwGoGtp,

e Junpquynphy b wj) hpwjuwwl yquwhwleltinh hwiwwywwmwuuwltignuy, Ghipwnjug
XL UL GtpphG Yepwhuynnmpjuwl hwiwungh ytpuptpyuy Gyuqugni
wwhwGeGtpp,

e Jtpwhulnnuywl dkfuwlhquiGtph L ppwguljupqbph thwumwpnpwynpny,

e  wnwowgwd gnpownlwlul nhuytiph ywppbpwpwnp qGwhwnmiwl yuwhwboGhn,
hGswtu Gul nhultipnh junwywpiwGa ninnyuo ppugujupgtinh
huwiwywunwuhuwlnipjni(,

e gnpownlwlwl YynpniumGtph gaynigdwl yuwhwboGhtp L wnwowpyynn
dtiniwgnighs gnponnmpjniGGtn,

¢ wpunuwlwng hpwyhdwlyGph Spwgnptiph dywynud,

e Jtpwwywumpwuwnnid b ywulwghnwlwl qupqugnid,

e tphiwjh L gnpowpuwn swihwGhyGhp,

e phulbiph dtniwgmu:

Pwlyh vnwlnupniaph hwiwywnwufuwlnip nilp nintygynd £ GipphG wninhwuh
ynnidhg hpwwGwgynn yupptpwwl nghnwpynuiGhpny: LhpphG wninhwnh
nhunwnpynuiGtiph wpnyniGptipp pGawpyynud 66 PwGyh ntyudupnipywb w)l
Gtnyuwjwgnigsh htin, nphG npuibp Ytpwpbpnd GG: GhnwpynuiGiph withnthwgnpbpn
Gipyuwywgynid G fjunphpnhG:

35 LUwwhwwih hwiwndtpnipnil
Puliyp wwhywlnd L wynhy unwyjwnpynn juyhumwih junngguop pwlGluhl
gnponiGtimpjulp pnpn) nhuytinp owdoytint hwdiwnp: Awlyh yuwhwwih
hwiwnpdtipnipyniGG wyp dhongGtiph htimn dtyntin yhpwhulynud £ Gwl oguugnpotiny
1988p. Pwlywjyhl dbpwhuynnnipjmb Puqtyui <wGdGuwdnnnyh, hGswybu Gub <<
yaGunpnGwlwl pwlGyh Ynnihg hwumwwnywo JulnGitpp b Gnpiwwnmpy Ghpp:

Pwlyh ywyhwwih junwyjwpiwlG wewolwjhG Guuumwyitpnt GG hwinqyt), np Pwiyh
Juuwhwnwp hwiwywwnwuuwind Ehwunwnywo wwhwloGtphG, LW np PwGyp
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wwhwwlnd £ winip Jupyuyht L wonn9 juuhwmwih gnigwlhpGhp’ hp gnponGtinipniln
wipwylnbnt L pwdGhntintinh Jwhnypp wewybjugnyyGh hwugGtint hwiwn:

Pwlyp yunwywpnid E hp juyhunwih unnigwopn b hpwlwGuglnd
huwtwywunwufuwb d)qpunniudlpp mGmbuwlwl wuwydwGatnh L hp gnponiGtinipyjw b

nhuybtph thnthnfumpjulp hwiwwywumwujuwl: GYuyhnwih juenigyuwopp ywhuwibnt
Juwu thnthnfubnt hwdwnp PwGlp Yupnn £ thnthnfub) pudGimtptnh6 ydwpnn
2whwpwdhGitph gnidwpp, yuwd pwdibundutp pnnupytb: LGwhunpn muphGiph hwitdwn
(ywunwlitpny, punuwpwlwlinipjnilinid b gnpoplpwgltinnud thnthnfunipjmGGtin s66 tnbp:

L YubmpnbGuwywb pwiyh Ynnihg pnhwlnip juuhmwih b ehuynyg Ypndwd wlmpyGtph
thol GyuqugniyG hwpwpbpuwygnipjniip vwhiwGynid £ 12%:

CGnhwlmp juwyhwmwp juqiwo £ hpdGwlwb juuwhmwihg, npp Gipunmd k
pwdGtmhpwiwl Juwhwmwip, kihuhnG Gudnonn, gjluuwynp wjwhniuwnp, spufuguo
2whnypp, wjn pynud ppwghly mwpyw pwhnyypp: Gwuhunwih 0G4 wy) punwunphy £
[nwgnighs Juwhwwyp, npp pngpyma L yepuwgqliwhwmiwl ywhnunmbbpp:

Nhuyny Yondwo wymhyGtinp swhymd 66 pun nhuytiph YoheGhph' quuwjupgyuo
hwiwaw)i Jupuwjhl, 2niuyuyui b gnpownGwlwb nhuljtph qGwhwwniw:

2016 L 2015pp. ntijmtidptinh 31-h npnipjwdp plnhwlnip juwhwwih, nhuyny Yoogwo
wlumhybGtiph L juwyhwnwih hwdwpdtpnipjwl Gnpdwwmhyh swhtipp” hwpwpyjuo
hwdwdwjl << YaGupnGuwlwb puGyh wwhwleltph, Gipyuyjugywo t umnpl.

Untnhwn swpjwéd

Swquwp 33 npwd 2016p. ntiyntidptiph  2015p. ntiywntivptiph

31-h npnipjwiip 31-h npnupjwip
3hiGwlwa Yuwhuwg 31,263,199 21,547,287
Lpwgntghs Juwhwnwy 1,102,060 (315,027)
Q0nwikGp’ panhwlnip Ywwhunw 32,365,259 21,232,260
Nhulny Yzrdws wlnhybtn 121,309,066 108,493,919
Ywwhwnwih hwiwnpdtipnipjwl Gnpdwinhy 26.68% 19.57%

dwdwlwluwypowlh ppugpnid Awlln yuwhwyw(t) £ juyhwwih hwiwpdtipnipjub
GYwwndwdp pninp wwhwGGtpn:

2009p. hniGwnh 1-hg 4L YhaGunpnGwlwl pwiyh Ynnihg vwhdwyby E pGnhwlnip
Juuyhwwih GJuqugniyG suth 5,000,000 hwqup << npuid gnidwipny:

2017p. hniGwnh 1-h npnipjudp b npuilhg htimn << JaGupnGulwl puwlyh Yondhg
uwhdw Gyt k pnhwlnip Gnpdwumhyuwjht yuyhwnwih GJuqugniyG swth 30,000,000 hwmqun
<< nnud:

36 Jtipnionipintl puwn utiqukGuinGtph
Puyh gnpownlnpynmGGtpp puwjuwywbhb hGunbgpugywo 6 L juqund &6 by gnpowpwp
ubiqutiGn pun SRUU 8 «Qapownbuiljwl ubquhGinGbny vmwlnupunh ywhwG9Ghinh:



«UPUPUSRULYY pwg pwdGbnhpwlwh pnGyEpnipnil 69
ShOwluwlwb hwyybwnynipnLlGhp
31 ntYywbdpkph 2016p.

UpwwphG hwdwjunpnGtiphg unwgynn Guwdmh d6o dwup Yepwptipnud £ {wjwunwih
{wlpwybtnnpjul nighntGubtphG: PwGyp yniGh wnwGdhG hwdwhinpn, nphg unwlnd b
hn hwunyyph 10%-p Yud wybihG:

Pwlyh ny npwghy wlmhyGtipp hhdGwywlnd gubynid G0 LwjwumwGh
{wlpwwbnmpniGnud:

37 Jwpybwnnt dwiwbGwlywpowbhg htwnn wntnh nlGtgwd hpwnwpdnipjnlGhtp
Lbntwnlwnhnwlwl gnpontGbnipywl dhuwynpned

Uhwgiwl yuwjiwlGuwqph hwdwdw)li Pwlyp 2017p. dtinp t ptipt] yepwhuynnnipyniG
«Kwjjulub qupqugiwui Pully»y OLCL-h Guwndiwdp:

2017p-pG phlGwluwyul hwpybnympniGltph juqidiwl wivwpyny Pwlyh Ynnihg dtnp
ptinynn wywmpybtiph b ywpumwynpnipniGatnh ppwpyw6 wpdtph gGwhwwnmnidp L
dtinGupyuumhpuyuwl gnpontGinipjwl thwynpiwl hw)ywenuip ninlu pGpugpnid tp, L
hwiwwywunwufuwlGwpwp, dtnpptinynn wiwmhyGtinh L wupunwynpnipyniGatiph hpuwywa
wndtipltpn 2017p. thtimpJuph 20-h ngpoipyjwdp PwGyh Ynndhg npnpytiy EhG
(wfulwlwlnptl:

Jdtinpptpynn npnptith wiwmhyGtph L ywpunwynpnipyniGGtiph hpwlwl wpdbph GuwhuGwlui
wmbupp httnlyuyG k.

Swquwp 33 npwd bpwlw wpdtp dtinpptndw

duniwmGul
Uywhdatip 62,831,520
Muwpuwynpnipjnbbtip 52,105,872
Npnptith gnun wwpumwynpoipniGGep 10,725,648

Qnun ywpunuwynpnipyniGGtp’ unwGdGuwo dtnppipdwl dwiwlwy 15,129,999
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1. Cunhwunip npnypubkp

1.1. UPUPUSRULY pwg pwdubinhpwlwu puybpnygniut (wjunthtin' Pwuly)
wnlwnpwiht hpwwpwiwwu wud £, npu ppwyniup nwph “Pwulbph b pwulwjhu
gnpontutiniejwt dwupht” <L optiupny uwhdwuywéd Ywpgny wnpdwd |hgbughwip
hhdwu ypw hpwlwtwgub] pwuywjhu gnpdniubinyeiniu:

1.2. Pwuyp uwnbindyty £ 20.09.1991p.-hu gpwugwsd “<U3YUMN” pwuly thwy
pwdubwnhpwywu  puybpnyeniupg' UPUNPUSPULY  thwly  pwdubinhpwlywu
puytipnyejwu wujwuwhnfuybiint, hitnwguwind UNPUNUSPULY pwg pwdubinphpwlywu
puytipnypjwu YyGpwywqdwynpybint, huy npwuhg htwnn, npwbu ywhwwuynn pwuy,
«QUMFUSUUL <U34U4UL PULY» pwg pwdUbinhpwlwt puybpnygjwi  hbwn
dhwuwnt Gnwuwyny YGpwhwqdwybpwybint dhongny L hwunhuwund £ npwug
hnwywhwenpnp:

1.3. Pwuyph hpduwnphp thwunweninep unyu  Jwunbwnpniginiut £, npp
wwhwuoubpp ywpwwnphp tu Pwuyh pwdubnbpbph b junwywpdwu dwpdhuubipp
hwdwp:

1.4. Pwuyp uwnbindyt W 6tnp £ pbpb; hpwjwpwuwywu wudh Ywpguyhtwy
Lwjwuwnwuh Lwlpwuwbinniejwu YGUnpnuwywu pwulynd (wyunthtiwn'
LUGuwnpnuwlywu pwuly) gpwugybint opjwuhg' gpwugdwu YYwjwlwu phy 0153,
gphwugdwu hwdwnp 4, gpwugdwu wduwehy 20.09.1991p.:

1.5. Pwulu hpwynttp nwph ppwlwuwglb pwulwhu gnpdniubinyeinu L
optuunpnipjuwdp uwhdwudwsé puwtuwywu gnpdwnunieyniuubp’ YGUNPNUWYWU
pwuyh Ynndhg pwulwjpu gnpdniubinyeniu hpwlwuwgubint [hgbughw unwuwnt
opjwuhg’  pwulwiht gnpdniibinupgw  |hgbiughw  phy 4, |hgbughwt wpdbp b
20.09.1991p.:

1.6. Pwulyu php wwpunwynpniginiuubph hwdwp ywwwufuwuwwmynieginu £ Ypnud
ubithwlwunigjwu hpwynitupny hptu ywwnlwunn gnypny (dhongubipny), bt wy pwu
twhuwwunbujwd sk Cwjwunwuh wupwwbnnyjwu optuunpniejwdp:

1.7.  <Jwjwuwnwtuh  <Lwlpwwbwuniginiup,  wnbnwiwu  puptwywnwywpdwu
dwpdphuubipp, YGuwnpnuwlwu pwulyp L Pwuyp wwuwwuluwtwwnne U dhdjuug
wwnwwynpniejniuutiph hwdwp, Geb winwhuhp s6U unwusdub):

1.8. Pwuyu nwh ubthwlywuniypjwu hpwynitupny hpbu ywwmywunn gnyp, optiupny
uwhdwuywsd Ywpgny gpwugywd dhpdwiht wujwunwd b fjunphpnwuhg, hp wujwdp b
funphpnwiuhany Yinp Yuhp, npnadubp, plutyutin b juhpubn® win pynid hwdwpwht:

1.9. Pwulyu hpwynitup niuh hp wuntuhg &binp pbip; bW hpwlwuwgub] gnypwihtu L
wudlwlwu ny gnypwihu hpwyniupubip, Ypb| ywpnwlwunyeniutbp, nwwnwpwuntd
hwunbu qu| npwtiu hwjgynp Ywd wywwnwufuwunn:

1.10. Pwuyp ppwywpwuwywu hwugtu £ <<, p.Gpuwu, Mnipyhup 19:



1.11. Pwuyh phy $hpdwjhu wujwunwiu k
hwybptt' UPUNPUSPULY pwg pwdubunhpwlwu puybpnye)niu
nnwubintitt' APAPATBAHK omkpbimoe akyuoHepHoe obujecmso
whbqiptt’ ARARATBANK Open Joint Stock Company

1.12. Pwuyp Yptwwn $hpdwjhu wujwunidu b

hwybntt’ UPUPUSPULY PR
nnwbintt’ OAO APAPATBAHK
whiqtinkit’' ARARATBANK 0JSC

1.13. Pwulyu Gpwojuwynpnud £ Pwuynd uwwuwplynn wtdwug pwllwiphu
qunwuphp hwunhuwgnn wnbnbYyniyejniutbph wwhwwundp' opbupny uwhdwudwd
Ywngny:

1.14. Pwulu wwwhnynd £ “dpghlwlwt wudwug pwulwjht wldwunubpph
hwuwnnignidu tpwofuwynpbiint dwuhtu” << optiuph wwhwuubiph Ywwnwpnidp:

1.15. Pwuyu wwwhnynud £ “Qwugwynp dwuwwwnphny unwgywéd tlwdnunubiph
opptwywuwgdwtu b whwpbysnypjwu Ppuwtuwynpdwu nbd wwjpwph dwuhtu” ££
optuph W npw hpdwt pw YGunpnuwlywu pwuyh punniuwd hpwywlwu wynbph
wwhwugubph Yuwunwpnudp:

1.16. Pwuyp wwuwupuwlwwnynyeiniu  sh Ypnud <& opbiuunpnipjwdp
Uwluwwnbuwsd nbwptipnd U Ywpgnd Pwuynd uwywuwnpyynn wudwug hwohyubipp
Ywd gnyph wpgbjunpdwu, wngpwydwl, pnuwgpwydwtu Ywd pnuwgwudntd
nwnpwdtnt hinbwupny wnyjw| wudwug Ypwd Juwuubiph hwdwn:

2. Pwulyph wnwustwgwsd unnpwpwdwunidubpp

2.1. Pwuyp <wjwunwuh Cwupwwbinnyeginiund b upw twpwdphg nnipu upnn
hhdut] ppwwpwuwlywu wudh Ywpgwyphbwy sniubgnn  dwutwédnintp L
ubpyuwjwgnigsnipniuubp  (wjunthbn' wnwuduwgywsd unmnpwpwdwunwubip) npnup,
Cwjwunwup Lwupwwbinniejwu  wnwpwodpnd hhdubint nbwpnud, gpwugynw Gu
Cwjwunwup  Lwupwwbinnejwu  opbuunpnipjwdp  uwhdwujwd Ywpgny, huy
wpunwuwhdwund®  wdjw;  Bpypp  opbuunpnipywdp  uwhdwudws  Yuwpgny,
wwhwwubny Cwjwunwuh Lwupwwbwnniejwu opGuunpniejwu wwhwusubpp:

2.2. Pwuyp wnwuduwgywséd unmnpwpwdwunwdp gnpdnwd £ Pwulh Ynndhg
hwunmwwnywsd b YEUnpnuwwu pwuynid gpuwugwsd Yuwunuwnpnyjwu hhdwu Ypw:

2.3. Pwulyph wnwudtwgwd unnpuwpwdwundubph uwnbindnudp, gpwugnuip b
[ndwpnuit hpwlywuwgynud £ opGupubpny W wy; hpwwlywu wynmbpny vwhdwugwsd
Ywngny:

2.4. Uwuuwdjninp Pwuyh wuntuhg ppwywuwgunid £ pwuywjpu gnpdniutiniegintu
W dwulwdjninh Ywunuwnpnipntuny Uwuwwnbujwéd dhuwtuwlwu



ghpdwnuntejniuubin:

2.5. Ubpywjwgnigsnipiniup - ubplwjwgund £ Pwulyp, nwnwuwuppnd |
dhuwtuwlwu ontywu, Pwulyh wuntuhg Yupnd £ wwjdwuwgnptn, hpwwuwgund k
hwdwudwu wy gnpdwnnyputin: LbpYwjwgnigsnieNtup pwuywjhtu gnpdniutinyentu
Ywd “Pwuytph b pwulwjhu gnpdniubingeuu dwupu” <L optiupny uwhdwudwd
dhuwtuwlwu gnpdwnunieyniuutin hpwlwuwgubint hpwyniup sniup:

2.6. Uwuuwgnintph b ubpywjwgnigsniginiuiph gnypp hwoqwnynd £ huswbiu
Fwuyh hwoybtiyonnud, wjuwbu b npwug wnwudhu hwoytyshnubipnid:

3. Pwulyph $puwtuwlwu gnpébwnunipyniuubp nL wy| gnpdwppubipp

3.1. Pwuyu opbupubpnd U wy ppwywlwu wyunbpny uvwhdwujwd Ywpgny
nbGghntumubph L ny nbghnbuwnubph hGwn  Jupnn £ hpwlwtwgub] hGunbyw|
$huwtuwlwu gnpdwnunyeiniuttipp’

w) punnwubip gywhwue b dwdybitnwihtu wwunutp.

p) wpwdwnpb] wnbwnpwiht b uywenqulwu  Jupybp, wn pynd’ wnw
hhthnetipwiht Jupytip, ppwlwuwgub] wwpwnph Ywd welinpwihti: gnpdwpputiph
dhuwuuwynpnid, wlwinnphug.

) npwdwnpbi pwulwihu Gpwpfuhputin b wyptinhuhyutip (uplwiht bwdwubn).

) pwgbl b Jupbp pwiubwiht hwohyubp, win ednid® wy| pwilybiph eRrwlygwhu
hwohyutip.

) dwwngt] Jéwpwhwoqwpywihu  Swnwjnieyniuubp W (Ywd)  wy Ybpw
uwywuwnybip hwbwfunpnutiph hwohyubinp.

Q) ennwplby, quby (qbingh), Jwéwnb] U uwwuwplyby wpdbpnebp, YGwpwihu
thwuwnwenetp, dwuwwwphwihu sGYbp, pwpnbp W w) gnpdhpubin, Yuwwnwnpb udwu
wy| ghpdwnuntejniuubp.

E)  ppwlwuwgub] hugbunpghnu  (ubpnpnwdwipht)  gnpdniubinuggnit’  pp o Yud
ubpnpnnh wunwuhg b hwght pwdubinndubip, wwpwwwndubp b ubpnpnudwihtu wyg
wpdbenprtp qub] Ywd wy Ybpw atnp pbpb|, onwnb), huswbu twb wnbnwpwudwu
Uywuwwyny &bnp pbpbp  w)  wldwug (Ennwpynnubiph)  pwdubinndutipp,
wwpunwwndubpp b ubGpnpnudwght wy wpdbpnetpp (pwdwunpnwgpwlwu
gnpontubinie)ntl).

n) dwuwngl] dhuwuuwywu gnpdwlwih  (ubpyujwgnigsh)  dwnwinieinutbn,
Ywnwywnpb] wj wudwug wpdbenpetpu nu ubipnpnuubpp  (hwywwnwpdwgpwihu
Ywnwywpntd).

R) qub|, YJwbéwnt; U Ywnwlwpt] pwulwpdtp dGwmwnubph pwulw)hu
(unwunwpwnwgyws) dnywlunnpubp b hnwnpwd.

d) qub] L Jwbwnb] (hnfuwuwyb) wpnwpdnyp, win pYnd' Yupt << npwdh b
wpwwnpdnyrh $jnbpuutin, owghnuubp b udwu wy gnpdwppubp.

dw) hpwlywuwgub] Phuwtuwlwu Jupdwlwnieginu (|hghug).



dp) h wwh punniubp pwulwndbp dGunwnubp, pwpbp, nuybpswlywu hpbn,
wndbenptn, hwunwenpbin b wyj wpdbpubp.

dq) dwwnnigbi] $huwtuvwywu b huyGuinhghnt funphpnwunynieniu.

dn) uwnbindt] L uwywuwpyb] pwulwihtu Swnwjnieiniuubiphg ogunynn wudwug
qupywpdwuniypjwu wnbnGlwwnjwlywu hwdwlwpg, hpwlwuwgub] wwpwpbph hbwn
unwgdwu gnpdntubinyentu.

db) ppwlwuwgub]  wwwhnugpwlwu  dhounpnwiht  (wwwhnjwgpwywu
gnpdwlwih) gnpdniutinieniu:

3.2. Pwuyp Ywpnn k£ Yupb] pwnwpwghwhpwjwlywu guwulwgwd gnpdwnp, npu
wuhpwdbion  Ywd vwwwwlwhwpdwp £ pwulwihu  gnpdniutingniu b unyu
wunuwnpnipjwdp Uwhuwwnbujwé dhuwtuwywu ghpdwnuntejntuutp
hpwywuwgubnt hwdwp:

3.3. Pwuyp sp Ywpnn hpwlywtwgub] wpunwnpwlwu, wnbnpwhtu W
wwwhnjwgpwlwu gnpdniutinyeynit, tipb pwulbph hwdwp npwup enywwnpywsd sku
optiupny:

3.4. Pwuyp huwuuvwlwu gnpdwnunipnitubpp Yuwwnmwpnud £ huswybiu < npwdny,
wjuwbu £ wpwnwndnypny:

3.5. Pwuyu puptu £ npnanud ubipgpwyynn wyjwunubiph, hp Ynndhg unpwdwnpynn
qwpytiph, ubthwlwu wpdbenetiph winynuwnpnypubpp W hp Ynndhg dwunnigynn
dwnuw)niejntutiph uwlwaqubppp:

3.6. Pwuyph L Pwuynd uwwuwplyynn wudwug dhol hwpwpbipnyeniuubpp
Ywpgwynpynid Gu optupny U Ynndtiph dhol Yupywd wywydwuwagpny:

3.7. Pwuyp pwgwnnid £ Pwuynd uywuwpyynn wudwug, Pwuyh nGlwywpubipp
W wofuwwnnnubph dhol swhbph pwjunwip:

4. Pwuyh Yuiuntwnpwwt Ywuwhwwp, wy hhduwnpwdubp

4.1. Pwuyh Ywunuwnpwlwu Yuwwhwwip Ywqdnw £ 8,803,655,000 (nye dhihwnpn
nie hwpjnip Gptip dhihnu ytg hwpynip hpunituhhug hwquwin) << npwd, npp Yugqdgws
1,760,731 (dGYy dhihnu jne hwpnip uuntt hwqun jne hwpnip GpGuniudbly) hwn
hwuwpwy (unynpwywt) wujwuwlwu pwdubnnduhg' jnipupwuginipp 5,000 (hhug
hwquwp) << npwd wujwuwywu wpdbpny:

Pwuyh hwjnwpwpywsd hwuwpwy (unynpwywt) wiujwlwywu pwdubinmndubph
owywiph wnwybjwgnyt swihp vwhdwudwd £ 3,000,000 (GpGp dhihnu) hwwn
pwdubitnndu:

4.2. Pwuyp Ywpnn £ wybugub) hpp juunuwnpulwu Yuwwhwnwh swihp' Pwuyp

pwdubinndubph  wljwiwlwt  wpdbpp  dGéwgubint  Ywd  hwjunwpwpjwsd
pwdubtitnndubiph dwywh 2powuwlubipnd |pwgnighs pwdubnndubp nbnwpwsubiint



dhongny, Gpt hwunwgh nbnwpwoiujwd pwdubnndubpu wdpnnonipjwdp Jéwnyb)
Gu:

4.3. Pwuyp, php gnpéniubinipjwu Sptwtuwlwu wpryntupubin wdthnihbjnig htwnn,
Ywpnn § owhnyeh Jh dwup ubpnub) juwunuwnpuwlwu uwhwnwnd' pudubnbptphu
wmbnwpwofubiny  unp  pwdubindubp Ywd  wydbugubing  wnbnupwoiujwd
pwdubtitnndubiph wujwuwlwu wpdbipp:

4.4. Pwuyph Ywunuwnpwywu Juwhwwh wybugdwtu dwuht  npnonidu
punniuynw £ pwdubtitnbiptiph punhwunip dnnnyh Ynndhg:

4.5. Pwuyp thwunwgh hwdwpywd Ywunuwnpwlwl Yuwhwwih ujwgbgnudp
gnpdnwubinyejwu pupwgpnd’ npw hwoyhtu swhnipwpwdhuubp pwotubint Ywd wy
duny wpgbynw Lk, pwgwnnigjwdp, tGpp “Pwulbph bW pwulwjht gnpdniutiniejuu
dwupt” <L opbuph hwdwdwju Pwulyh dwjuh phpwyniup wnynn pwdubinndubiph
ubthwwuwwbpbpu  ppwynitp  Gu  dbnp  pbpnid Pwulyhg  wwhwugbint
dwutiwygnipjwu hGnqudwu quh npnand U hpbiug ywwnlwunn pwdubinndubph Yud
npwug dh dwuh hGwngunud® YEunpnuwlwu pwuyh hwdwdwjunyejwdp:

4.6. Pwuyh Ynndhg hp pwdubtitnndubpp htivn qubiint nbwpnwd, Yuwunuwnpwywu
Ywwhunwh ujwgbgdwu Jwd ndw| pwdubindubph hpwgdwtu dwuht npnonidu
punniuynud £ Pwuyh pwdubimbptph punhwunip dnnnyp (wjunthbn' dnnny) Ynndhg'
npwu dwutwygnn pybwpynn pwdubinndubph ubthwlwuwwmbiptph dwjutph 3/4-ny,
uwlwju ny wwywu pybwpynn pwdubinndubph ubithwwuwwnbpbph dwjubph 2/3-hg:

4.7. Pwulyph Ywunuwnpwlywu Ywwhwnwinw npnwyph Ywd - wuniqnuyh
Upwuwlwihg Jwutwygniypjwu &bnppbpndp Ywpnn £ Juuwpdbp “Pwuybpp b
pwuwihu  gnpdnilbnwtu Jwuhu” <L opbupny  uwhdwuwd  Ywpgny,
YGUwnpnuwlwu pwuyh twutwywt hwdwdwjunyejwdp:

Unyu Ytwnny twpuwwnbujwd uwhdwuwthwyndubipp s6U nwpwdynd “Updtipneph
ontywih  dwupt” <L optuph  hwdwdwju hwyybnnt  pnnupynn  hwunhuwgnn
Upwuwlwihg dwutwyghg dwutwlygnyeiniu dtinp pbiptiint nbwpbpp ypw, btpb nw
Ywwwpyb £ Snunwihu pnpuwinid b sh gbipwquugnd Pwuyph Ywunuwnpwywu
hhduwnpwdh 20 %-p:

4.8. OPonpwjhu  wnwpwépubipnd  donwlwu puwynipjwu uwyp niubgnn Yud
gnponwubinueyntu dwywinn $hghlwlwu wudhup, huswbu twl wyn wwpwdpubipnd
unbindjws Ywd gpwugwsd hpwywpwuwlwl, hpwwpwiuwywu wudh Yupgquyhbwy
sniutignn wudhup Ywd upwug htwn hnpujuuwwygwsd wudphup dby Ywd dh pwup
gnpdwppubtiph hGunbwupny Pwuyh Yuwuntwnpwlywu Yuwhwunwnd dwutwlygniejntu
(wuwiu  Jdwutwygnipjwt  swihhg) Ywpnn  Gu  8Gnp  pbpbp  pwgwnwuwbu
YGUnpnuwlwu pwuyh bwutwywt hwdwdwjunyejwdp:

4.9. Pwuynud unbindynw £ wwhnwuwnwihu hpduwnpwd' thwunwgh hwdwipjwsd
Ywunuwnpwywu Yuwwhwwih 15%-h swihny, npu ogunwgnpdynd £ Pwulh Ypwd



Ynpnuwnubpp (Juwututipp) dwéybnt, Pwulh pnnuplwd ywpwnwunndubipp dwpbine b
pwdubtitnndubipp htivn qubint hwdwn, Geb Pwuyh 2whnypp W wy dhongubipp npw
hwdwp s6U pwdwpwpnwd: Mwhnwwnwiht hhduwnpwdu w)] bwywnwyubiph hwdwp sh
Ywpnn ogunwgnnpdyb:

4.10. Mwhnwwwhu hpduwnpwdp duwynpynd £ Pwuyph swhnyehg' dhush
uwhdwuywd swihtphtu hwutbp: Geb wwhnwwwiht hhduwnpwdp Yugdnd £ unyu
Ywunuwnpnipgjwtu 4.9 YGund uvwhdwuwd swihhg thnpp  dGdnenu, www
dwuhwunwubpt wyn hhduwnpwdht wuwwpynwd Gu owhnyph wnujwqt  5%-h
swthny:

4.11. Pwulu optupubpny b wy hpwwlwu wywnbipny uwhdwuywé Ywnpagny Yupnn
E uwnbindt] hhduwywu dhongubtiph, wpdbtienpetiph, pwulwpdtp dGwwnubph L
wpwwnpdnyeh  Ybpwqlwhwwdwu, wuhnwwh Jwupytph L nbphninpuwlwu
wwpupbph nnipu gpdwu b w)] ywhnwwntbp, huswybu twl hhduwnpwdubp, wn
pYn’ woluwwnwyhgubph pwdubinhpwgdwu hwwnnty hhduwnpwd:

412. Pwuyph hpduwnpwdutph &uwynpnwdt  nu oguwgnpdnidp, npwug

hwwnlwgnwdutiph Yunpgp W swihtpp npnaynid Gu Pwuyp funphpnh Ynndhg:

5. Pwulph pwdubwndubpp

5.1. Pwuyh pwdubwmndubpp pwdubimbiptipp dholi nbnwpwstuynd Gu pwg Ywd
thwy pwdwunpnuagpnipjwu duny: (Fnnupywsd pwdubinndubiph nbnwpwsfudwu
ghup npwug wujwuwlywu wnpdbpt £ Ywd Pwubh funphpnh Ynndhg npnaynn
ontuwjwlwu  wnpdtpp, npp sh Ywpnn wwlwu |hub] wujwlwlwl  wpdtiphg,
pwgwnnigjwdp unyu Jwuntwnpnigjwu 5.4 Ytwnnd vwhuwunbujwd nbwptiph: Pwg
pwdwunpnwgpnipjwu  duny Pwulh pwdubinndubiph  wnbnupwofudwu nGwpnw
Fwuyh funphpnh Ynndhg hwunwwnynw £ pwdubnndubph pnnupydwu wgnwaghp,
npp gpwugynd £ YGUnpnuwywu pwulyh Ynndhg:

5.2. Pwdubwnndutiph &btnpptipdwt nhdwg, npwbu Jéwpdwu dhong, Ywpnn L
hwunhuwtw] dhwju ££ npwdp: fFnnuplyynn pwdubinndubipp Ywpnn Gu &dtinppbinpyt
Uwl npwup pwdubitnndutiph thnfuwplynn wwpwmwwnndubipny thnfuwpybnt dhongny:

5.3. Pwuyp sh Ywpnn hp pwdubinndutipp qtinsti, qubip Yuwd hwnnigdwdp wy) Yepy
atinp pbipt|, npwup gqpwy punnwbiingd Jwpy wnw|, pwgwnnypjuwdp optiupny U unyu
Ywunuwnpnipjwtu 7.6 Ybwnh dw) Gupwybnnd upywd nbwpbiph, huswbu twb wju
nbwptph, Gpp Pwuyh pwdubnndubpp gpwy punniubp Ywd &tnp pbpbu
wuhpwdtion £ Pwulyp vYwuwdwdp Uwpuypunw Swqwd wwpwwynpnieiniup
sywwwpbiint Juwd ny wwwawd Yuwwwpbiine hGunbwupny htwpwynp Ynpniunubpp
Ywufubint  hwdwp, pun npnd, Pwulyp wwpwwynp £ ndw] pwdubnndubipp
ubithwlywunigywu hpwynwupny &bnp pbpbGint wwhphg, optupny uvwhdwuywd



dwdybwnnud, hpwgubi| npwup:

5.4. Pwulu ppwyntup nuh |pwgnighs pwdubiinndutip wnbnwpwfub] npwug
ontjwjwywu wpdbphg gwédp, beb’

w) wbnwpwofunwdu  ppwywuwgynd £ Pwulyph  hwuwpwly (unynpwywu)
pwdubwnndubip niubignn pninp pwdubinbptiph Ynndhg udwtu pwdubwnndubip &tinp
pbpbnt bwuwwwuunynipjwt hpwyntupu hpwlwuwgubnt duny.

p) pwdubunndubiph wnbnwpwofudwu hwdwp Pwulu ogwnygnid k£ wnbnupwsfunnh
(dhounpnh) Swnwynieiniuubiphg:  Stnwpwyfudwt ghut wpu nGwpnd Ywpnn §
2nijujwlwu wpdtiphg gwdn |hubi dhugt wbnwpwgtunnht (dhgunpnh) Yéwnynn
Jupdwwpnigjwu swihny, npp uwhdwuynd £ npwbiu iinynuwinpnyp' wnbnwpwstuynn
pwdubtitnnduh qup uywwndwdp:

5.5. Pwuyp dbYy hwuwpwy (unynpwlwu) pwdubnndup pwdubiinhpnop wnwiphu k
dnnnynwd dbYy dwjuh hpwyniup:

5.6. Pwulh pwdubinndubpp ny thwuwnmwpnewhu duh pwdubnndubp Gu: Pwuyh
pwdubtitnndubiph  ubthwwuwwnbpbph nGGuwnpp, npnd tpynd  GU  Jnipwipwitignip
pwdubtitnhpng dwuhtu wnbnbGynyeinwiutip, huswybu twl gpwnynd Gu optupn L wy|
hpwywlwu wlywmbpny vwhdwudwd wbntGynienitubp, Jwupnd L YGunpnuwlwu
nGwnghwmwphwu:

5.7. Pwuyph pwdubwnbpbpp wwpwwdnp Gu  Pwuypt L YGEULpNUwlw
nGwnghwmwphwiht  opGuunpnigjwdp  uwhdwudwsd Ywpgny hwjnul hpbug
ybpwpbpjw| wndjwutph thnihnfunyejuwu dwuhu:

5.8. Pwulyph pwdubiinhpng wwhwuony YGUNpnuwlwu nbwynghnwphwu
wwpunwynp £ hwunwwnb] Pwulyph  pwdubnppng  ubthwlwunygwu  hpwyniupp’
pwdubtitnhpnop ntitiunphg hwdwwwwwufuwu punywédp wnpwdwnpbny:

6. Pwuyh wwpumwwndubpp b w) wpdbpnpebpp

6.1. Pwuyp Ywpnn £ pnrqwpyt; wujwiwlywu Jwd pun  uGplyujwgunnp
wwnwwwnndubip b optiupny uwhdwudwd wj| wpdbenetp:

6.2. Pwulyh wwpwwwndubph b w) wpdbpnebph pnnupynwWp Ywwwpynd §
Fwuyh funphpnh  npnpdwdp, npnd  uwhdwuynd  Gu  wpdbpneh  wbuwyp,
wujwuwlwu wpdbpp, dwpdwu dup, dwdybnubpp W djnw wywjdwuubpn:

6.3. Pwuyh yYnndhg pEPMupywd pninp wwwhnyqwsd  wwpunwwnndubiph
wujwuwywu wpdbpubph gnidwpp sh Ywpnn gbpwquiugt Pwuyh Ywunuwnpwlwu
Ywwhwwip Ywd wu wwwhnydwu gnudwpp, npp npwdwnpwsd £ Pwuyhu
wwpunwwndubip pnnwnybnt hwdwp:

6.4. Pwuyh wujwuwywu wpdbenpetph ubhwywuwwnbpbph ntbunph Jupnidu
hpwywuwgynid £ optiupubipnny b wy| ppwwlwu wynbipnd uwhdwuywsd Ywnpgny:



7. Puulyh pwdubwnbptpp

7.1. Pwuyh pwdubnbp Ywpnn bGu phub] <wjwunwuh  <wupwwbnniejwu
nbghntuwn U ny nighnbuwn $hghyuwlywu b ppwjwpwuwlwu wushup' hwogh wnubiny
opntupny nu unyu YJwunuwnpnigjwu 4.7 L 4.8 Ybtwbpny pwdubinbiptipph hwdwp
Uwhuwunbujwd uwhdwuwthwynidubipp:

7.2.  Pwiyp wwwwuppwiwwynientu  sh Ypnwd  php pwdubunbipbiph
wwnpwwynpniejniuubiph hwdwp, teb winwhuhp sh unwudub] npwbu Gppnpn wud
Ywd Gpwotuwynp:

7.3. Pwuyp pwdubnbpbpp wwwwuppwuwwmynentt b Ypnd  Pwiuyh
wwnpwwynpniejniuubiph hwdwp W hpbug wywwwunn pwdubinndubiph  wpdtiph
uwhdwuubpnud Ypnud Gu Pwuyh gnpéniutinigjw hbin Yuwywd yuwuubph nhuyp:

7.4. Gt Pwuyh wudbwpniuwynipjwu (uuwuyniyejwu) ywwbwn £ hwunhuwuntd
pwdubtinbiptiph Ywd w) wudwug gnpdnubingeniup (wugnpdnieiniup), npnup nilubu
Pwuyht Ywunwpdwu hwdwp ywpunwnhp gnignudubip vwint ppwyntup wd Pwuyp
gnhpénubinueniut wy Yepw Ywufunpnobiine huwpwynpnieyniuubp, www Pwuyhu
wwunlwunn gnypp spwywpwpbint nbwpnd win pwdubnbptph Ywd w) wudwug
Ypw Ywpnn £ onpdbp pugnighs (untpubnhwn)  wwwnwufuwtwnynigni® Pwtyh
wwnwwynpniejniuutiph hwdwp:

Jdbpnhhgjw| pwdubinbptph Ywd wy) wudwug gnpdnnnipntuubpp (wugnpdnyeiniup)
hwdwpynw Gu Pwulyh wudbwpniiwynypjwt (ubwuynyejwi) wwndwn dhwjt wju
nGwpnud, bt Upwlp oguwagnpdty Gu  hpbug  wyn  hpwyniupp  Ywd
huwpwynpnieyniuubpp  Pwuyphu  npnawyh  gnpénnnigynuttp Ywwwnpbp  Ywd
sywwnwnb] ywpunwnpbint uywwwyny, bwfuopnp hdwuwiny, np wjn wwwbwnny
Pwulyp Yhwjnuyh wudbwpniuwyniejw (ubwuyniejwt) yhbwyned:

7.5. Pwuyph Ynndhg pwg pwdwunpnwagpnypjwu  dhongny  pybLwnpynn
pwdutimndubph L pdbwpynn pwdubnndubph  thnfuwpyynn  wpdbipnetipp
nbnwpwtudwu nbwpnid Pwulh pwdubnbptipp sniutiu pybwpynn pwdubunndubiph L
pybwpynn pwdubtinndubipp thnfuwplynn wndtpnetph &binpptipdwu
Uwuwwwuwunynipjwu hpwyntup:

7.6. Cuybpniejwu jnipwpwugnip hwuwpwy (unynpwlwt) pwdubinndu wmwihu k hp
ubthwywuwwnbp hwunhuwgnn pwdubinhpnop dpliunyu hpwyntupubipu, wyu £

w) Jwutwygby dnnnypt’ ybpohupu phpwyjwuniygjuwup wwwnlwunn pninp hwpgbiph
Uywundwdp dwjuh hpwyniupny.

p) dwutwygb) Pwuyh Yuwnwywpdwup.

@) unwuw| 2whnipwpwdhuubp' Pwulyh gnpdniubinyeniuphg wnwowgwsd pwhnyphg.

n) unwuw] Pwulyh gnpdniubngjwu Ybpwpbpjw) guwuugws nbntlwwnynipniu’



qunwup hwuwmwenebphg pwgh, wn pYnwd’ unyu Yuunuwnpnygjuwdp uwhdwuywd
Ywpgny Swunpwlw] Pwuyph hwydblonhu, dIhuwvvwlwu W hwpluwhu
hwaybGwnyniejniuutiphu.

) hwunbu qw| wnwowpynieniuubpny dnnnutpnid U pybwplb; hpbu
wwuinlwunn pwdubtinndubiph dwjutiph swihny.

q) wnwguwhtipe Yuwpgny dbnp pbiptp Pwulh  Ynndhg  ennuplynn L
nbnwpwtuynn pwdubimndubpp, bt “PFwdubnhpwywu puytipnyeniuubph dwupu”
L opbiupny W unyu Ywunuwnpnipjwdp wj| pwt bwfuwwnbiujws sk,

E) Pwulyh ubthwywu dhongubiph hwoyptu, Pwuyh Ywunuwnpwywu Yuwwhuwih
swithu wybjwgubijhu, wuybwp unwiw] hwdwwywwnwuluwu pwuwynyejudp hwuwpwy
(unynpwlwu) pwdubinndubin.

n) Pwuyh ndwpdwu nbwpnd, unwuw] Pwulh gnyph (dhongubiph)' hptu
hwuwubihp dwup.

@) unyl Jwunuwnpnigjwdp U optiupny uwhdwujwd Ywpgny, ownmwpb Ywd wy
duny wj| wudwug thnfuwugtb| hp ubthwywunyentup hwunhuwgnn pwdubinndubpp.

d) nhdb] nwwuwpwt' dnnnyh Ynndhg punniujwd L gnpdnn optupubiphu, unyu
Ywunuwnpnigjwt  nt w) ppwwlwtu  wlnbpht hwYwunn  npnanwdubipp
pnnnpwnydwu twywunwyny.

dw) Pwulyhg wwhwugli pwdubimndubph hGwngudwu quh npnpnd L hpGu
wwwnlwunn pwdutinndubph Ywd npwug dh dwuh hbGwngunid, Geb'

- npnond £ punniudtp Pwuyh  JGpwlwgdwybpydwt, Uwjuwwwwmyniejwu
hpwyniuph Ywubgdwu Ywd fungnp gnpdwpp Yupbint dwuhu, W tw pybwpyb b
Pwuyp Ybpwlywqdwybpwdwu, twhwwwunyniypjwtu hpwyntuph Yuubgdwt Ywd
fungnp gnpdwippp Yupbint ntid Yud wyn hwpgtipny pYtwpyniejwup sh dwutiwygh.

- unyu Ywunuwnpniejwu dbe jpwgnudubip Ywd thnthnfunyeiniuubp Gu Yuwnwnyb,
Ywd hwuwnwwnyb] £ Ywunuwnpnyeniup unp  judpwgpniejwdp, npp  hGwnuwupny
uwhdwuwthwyyty Bu  upw  ppwynipubpp, L w ntd £ pdbGwpybp Yud
pyGwpynipjwup sh dwutwyghb.

dp) dnnnyubipnid hp hpwyniupubipp ubpywjwgubint hwdwp |hwgnptip Gppnpn
wuah.

dq) ogwnyt| opGuunpnigjwdp Ywd unyt Ywunuwnpniygjudp Uwiuwwnmbuwd wy|
hpwyniuputiphg:

7.7. Pwuyh pwdubnbpp wwpuwynp £

w) pwdubunndubiph pnnupydwt npn2dwdp uwhdwujwsé dwdybwnubpnd |phy
Yyéwnb hp pwdubnndubiph wndtpp.

p) shpwwwpwyb] Pwuyh hwbwfunpnubph b Pwuyh gnpdniubinyejwu ybpwpbipw
gqunuupp ubpywjwgunn wmbnGYnyeniutbpp, wyn pYnd' pwulwihu qunuuppp.

g) Pwuyph Gwjuph ppwynwpnd 10 b wybih wnnynup hwuwpwy (unynpwlwu)



pwdubwnndubiph whpwwbndwu nbwpnd Pwulyht hwjinnwpwpnieniu ubplujwguty
hp htun thnfuyuwuwywlygywsd wudwug dwuhu.

n) Pwuyhu hwjunwpwpnipnitt ubpywjwgub) hp dwuuwygniejwu dhongny npuk wy)
wudh Ynndhg Pwuynd wuninnuyh tpwuwlwihg dwuuwygnipniu dtinp pbpbint Yud
Udwl  Jdwutwlygnigjwt  pwgwlwiniejwt  dwuht: Pwdubitnhpng  dwutwygnipjwu
wpryntupnid - npuk wy wudh  Ynndhg  Pwulynwd  wuninnuyh  vpwlwlwihg
dwutwygnipiniu dbnp pbpbint nbwypnd’ ubpyuwjwgul] twl wuninnwyh vowuwywihg
dwuliwlygnieintt  6tnp  pbipnn - wudwug  YGpwpbpjw]  YGUwpnuwlwu  pwyp
uwhdwuwsd thwunwpenebpp' twutwlwu hwdwdwjunieintt unmwuwnt hwdwp.

) Ywuwwpb] optuph, wj hpwwywt wlwnbph L unyt Ywunuwnpnipjwu
wwhwugubipp:

8. Pwuyh swhnyph pwfuniip: Cwhnipwpwdhuubpp

8.1. Swpbywu gnpdniubiniegjwtu  wpryntupnwd, Pwulh unwgwd hwdwfuwnu
Gywdwh L opbupny pEnywwnpwd ujugbgndubph npuwlwu  wwppbpnygniup’
hwpyynn owhnyep, bupwlw L hwpydwt' Lwjwunwup <wupwwbnniyejuu
hwpywjhu optiuunpnipjwt hwdwdw)u:

8.2. Pwulyh gnun swhnypp npnpynd £ npwbu Pwuyh unwgwd hwdwfuwnu
GBYwdwh, Ywunwpwsd pninp ujwuqgbgnudubph b yéwpgwsd pwhnipwhwnpyph npwlwu
wnwnppbpnye)ntu:

8.3. 2nun owhnyphg dLwynpynd Gu Pwulyh wwhnwwnwiht hhduwnpwdp, unyu
Ywunuwnpnipjwdp W dnnngh Ynndhg uwhdwuywsd wj| hhduwnpwdubpu nu Jéwpynd
GU wnbnwpwofujwé pwdutinndutiph nhdwg 2whniyewpwdhuubpp:

8.4. Stnwpwylujwséd pwdubinndubiph nhdwg Jwhnipwpwdhuubpp Ywpnn Gu
Jéwpyt] gnun pwhnyehg' << npwdny, tnwduywlywihu b Yphuwdjulwipt' Pwuyh
funphpnh npnadwdp, huswbiu bwlb nmwpBywu' Pwuyh dnnngh npnpdwdp:

8.5. Swpbywu owhnipwpwduh swihp bW npw Jéwpdwu duh dwuhu npnonidu
punniunwd £ dnnndp’ Pwuyh funphpnp  wnwowpyniegjwdp, uwhdwubind uwl
Jébwpdwu dwdybinnp:

8.6. Pwulyu hpwyntup sntuh npnanwd punniub (hwyjinnwpwpt)) swhnipwpwdhuubiph
Jéwpdwu dwuhu, beb’

w) Pwuyp htinn sh qubi| pwdubnndubpp unyu Ywuntwnpniypjwu 7.6 Ytwh dw)
Gupwybwnnud updwé nbiwypbpnid.

p) 2whnipwpwdhuubipn yéwnpbint npnpnudu punniubiine wwhh npnygjudp, Pwuyp
ypbwyp hwdwwywwwuuwund £ optupny uwhdwujwéd wuydbwpniiwynypjuu
(uuwuyniyEjwu) hwjnmwuhotippht, Ywd npwup h hwjn Ygwu swhnipwpwdhuubiph



Jéwpdwu hGinlwupny.

g) wyn wwhhu Pwuyh Ypwd Ynpnwwnubpp (Yuwuubpp) hwlwuwp Gu Jud
gbipwqwugnid Gu Pwuynd wnyw spwofugwsd pwhnyph gnidwnp:

9. Pwulyp Yuwnwyjwpdwu dwpdhuubpp

9.1. Pwuyh Ywnwywpdwu dwpdhuubpu GU'

* Pwuyph pwdubiinbptiph punhwuntp dnnnyp (dnnny).

*  Pwuyp funphnipnp (wyunthtin' flunphnipn).

* Pwuyp gnpdwnhp dwpdhup’ Pwulyh gnpdwnhp wuoptiu  (dwpsnipjwu
uwfuwgqwhp) (wjunthtw'  Snpdwnhp  wuopbt) L Pwulyh  YJwpsnieniup
(wjunthbin' dwpsnieynit), (Snpdwnpp wuoptiup b dwpsnigjwt wunwdubpp
hwdwwnbin wjunthtin' gnpdwnhp dwpdup wunwdubn):

10. dnnnyp: Ppwywunipynivubpp: Npnanudubiph punniundp

10.1. dnnnyp Pwuyh Ywnwwpdwu pwpdpwagnyt dwpdphuu £ Pwuyp ywpuwynp
E wdbu vwph gnidwpt] pwdubtinmbiptiph mwptlwu Cunhwunip dnnny: Pwdubinbptipp
wmwptlwu Cunhwunip dnnndp gnwwpynwd £ Pwuyph hbppwywt dhuwtuwlwu
nwpyw wywpunhg htinn' yegwdujw dwdybunnud:

Cunhwunip dnnnyp wuglwgdwu wnwpht, wdhup, wduwehyp b Ywpgp, huswbu
Uwl pwdubwntiptipht Cunhwunip dnnnyph wuglwgdwu dwuht dwunigdwt Yupgp b
pwdubinbpbphu wpwdwnpynn ujnebiph gwuyp uwhdwund £ Pwuyh funphnipnp' <<
opbGuunpnipjwlu Wwhwugubipht hwdwwwwnwufuwu:

10.2. dnnnyp pwgwnhy hpwywunipniuubpu &U’

w) Pwulh Ywunuwnpnypjwu hwunwnndp, npwund  thnthnfunyeniuubph W
[pwgnwiutph Ywwwpnwp,  Pwulyh  wunuwnpnigjwt  hwuwnwwndp  Unp
fudpwannipjwdp.

p) Pwuyh yepwlwgdwybpwynidp.

g) Pwuyp ndwpnidp.

n) wdthnth, dhowuyw| W ndwpdwu hwoytlyshnubph hwuwnwnnidp, (ndwpwjhu
hwuduwdnnnyh bpwuwyndp.

t) Funphpnh pwuwlwlwu Ywqdh hwumwwnndp, npw wunwdubph punpnyeiniup
W upwug |hwgnpnieginiuutiph Jwnwdwdlbn nwnwpbgnudp: flunphpnh pwlwwlwu
Ywqdh hwunwwndwt b npw wunwdubph punpnipjwu hwpgbpp putwnpyynd Gu
pwgwnwwbiu wwpblwu dnnnyubipnd: funphpnh wunwdubiph puwnpnyEjwu hwpgu
wpwwhtipe dnnnynud Yuwpnn L putwpyybi, Geb Jbpohuu npnond £ punniub)
funphpnh wd Upw  wnwudht  wunwdubph [hwgnpnieniuutiph Junwdwdybin
nwnwnpbgdwu dwuhu.

q) hwjnmwpwpywé pwdubinndubiph dwywh wnwybjwgnyu swihh uwhdwuntdp.



E) funphpnph UGpYwjwgdwdp Pwuyh wpunwpht wninhnt ppwlwtwgunn wudh
hwuwnwwnntdp.

n) Pwuyh wwpblwu Ppuwltuwywu hwoybnynyeniuutph, swhnyputph L
quwuubph pwotudwu  hwunwunnudp: Swpblwu  swhnipwpwdhuutph  Jéwpdwu
dwuht npnadwu punniundp W nmwpbwt gwhnypwpwdhutbph swihh hwuwmwwnnudp.

@) dnnnyh Jwpdwu Yupgh hwuwmwwnndp b hwoyghs hwuduwdnnnyh duwynpnidp.

d) pwdubwnndubph wljwuwlywu wpdbph dGdwgdwu  Ywd  pwgnighs
pwdubwnndubiph  wbnwpwofudwu dhongny Ywunuwnpwlwu Ywwphwnwh swihh
wybjwgnudp.

dw) pwdubinndutiph hwdwfudpnwiu (Ynuunhnwghw) nt pwdwuntdp.

dp) unphpnh wunwdubiph Jwpdwwpnigjwt swihh uwhdwuntdp.

dg) optupny Uwpwwnbujwd nbwpbpnud  pwdubunndubph  Gbinppbpdwu
Uwhuwwwwunynipjwu hpwyntupp syhpwnbint dwuphu npnadwt punniunwdp.

dn) Pwuyph Ynndhg pwdubtitnndubiph &binppbpnup L hGingqunwip optupny W unyu
Ywunuwnpnipjwdp bwiuwnbujwsd ntwpbpnid.

dt) funognp gnpdwpp Yupbint dwuhu npnpdwu  punniundp, nph wnwplw §
hwunhuwunwd Pwuyh gnypp W nph wpdbpp gnpdwppp Yupbint dwuht npnanwiu
punniubint wwhh npnigjwdp uginwd £ Pwuyph  wlwhdubph  hwoydbyonwihu
wpdtiph 50%-hg wybihu.

dq) gnpdwpp L (Ywd) thnfuyuwwywsd gnpdwppubip Yupbint dwuhu npnodwt
punniunwdp, npp bwywwwyu £ Pwuyh pdbGwpynn pwdubinmndubph Ywd pybwpynn
pwdubtitnndubiph  thnfuwplyynn wy wpdbipnetph wbnwpwfunidp, npnug pwuwyu
wybih £ Pwuyph' wpnbu nbnupwotujwsé pdbwpynn pwdubnmndubph pwuwyh 2
wnnynuhg, gnpdwpp, npny Ybwpdwu Gupwlw gndwpp Ywd gnyph oniyujwywu
wpdtipp gbipwqwugnud Gu Pwulyh wynpyubiph hwoyblyonwihu wpdtiph 2 wnynup L
npnugnd wnlw E 2whwagpgnjwdnieiniu, huswbu twl gnpdwpp, npnud 2whwagpghn
Gu 6wuwsyt Flunphpnh pninp wunwdubipp.

dt) Pwuyh Ynnihg pwdubnbiptphu wnbnGynieniuutipph W ujnebph hwnnpndwu
duh npnpnudp, UGpwnw| quugwdwiht [pwunynypjwu hwdwwwwnwufuwu Jdhongh
puwnpnieyniup, Gt hwnnpnnudp wbwnp £ ppwlwuwgyh twb hpwwwpwlwhu
hwjinwpwnpniejwu duny.

dp) optiupny U unyu Yuwunuwnpniejwdp uwhdwudwd wy hpwywunypnuubp:

10.3. Unyu Ywunuwnpnipjwu 10.2  Ybwnwd  tpdwd  hpwywunipiniutbpp
hwunhuwun Gu dnnnyp pwgwnhy hpwywunieniuttipp W s6u Ywpnn thnfuwugyby
Funphpnhu, huswbu bwl Pwulyh gnpdwnhp dwpdupt Ywd w)| wudwug:

10.4. dnnnyph putwpydwup s6u Ywpnn npdbp  optupny Ywd  unyu
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10.5. Swpblwu Cunhwunip dnnnyhg pwgh gndwnpynn dnnnutipp hwdwpynwd Gu
wpwwhtpe: Upunwhbppe Cunhwunyp dnnnyubpp gnidwpynd Gu - wuhbiwnwaéghbih
hwpgtiph putwpydwu hwdwp:
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ubpywjwgnighsutinp), npnup hwdwwbin whpwwbnnd Gu Pwuyh nbnwpwoujwd
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p) funphpnh wunwdubpp, gnpdwnphp dwpdup wunwdubpp' funphpnwygwlwu
dwjuh hpwynwupny.

q) Pwuyh ubppht wninhunp unnpuwpwdwudwt wunwdubpp' npwbu nhnnpn.

n) Pwulh wpwwpht wninpnt hpwywuwgunn wudp' npwbu nhnnpn (Geb upw
Ggpwywgnientut wnyw £ dnnnyh opwlwpgh hwpgbipnid).

b) Ybuwnpnuwlwu pwuyh ubpyuwjwgnighsubpp' npwtu nhunnpn.

q) Pwuyh djnw nGlwywnpubpp b wptuwwmnnubpp' lunphpnh npnadwdp:

10.8. dnnnyhu dwutuwygbint hpwynitup niubignn wudhup dwunigynd Gu dnnnyh
gnudwpdwt  dwupt' Upwug hwdwwwwnwufuwu gpwynp dwungnud  nuqupybint
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Swpbywu dnnnyph gnwpdwu dwupht  hwjwnmwpwpnyeiniup  hpwwwpwyynd |
dwdnynw b hunbpubunnud® Pwuyh nuwjhu Eonud:

10.9. Pwdubwnbiptphu dnnndph gnwwpdwt dwuhtu Swunignwp Ywwwpynd L
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opyw pupwgpnd, hpwynwup nwh  Gpynwhg ny wyblh  wnwownynieiniuutip
ubpywjwgub] mwpblwu dnnndh opwlwpgh Ybpwpbpnwy, huswbiu bwl wnwowpyb)
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(hwpgdwu) dhongny:
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ybpwpbpw| pybwpynigywu  wpryniupubipp,  Cunhwuniyp  dnnndh punniuwd
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Lwayhs hwuduwdnnnyp pwnyugwsé £ 3 wunwdhg, npnup s&u Yupnn |hub Pwuyh
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npn2dwdp: LYLGwebpehyutipp wnpynw Gu Cunhwunp dnnnyhtu dwutiwygbiint hwdwnp
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funphpnh wunwdubph punpnyEjwu, tpp Yhpwnynd £ gndwpwihtu (Ynwdniwnhy)

pyGwnpynpjwu uyqpniupn:
10.27. vwhundwdp pwgywd pybwpbpphlutpp hwdwpynd Gu wudwybp b

dwjubph  hwowndwtu dwdwuwly hwydh 6 wnuynd: Gpbt pdbwpebprehyp
pnjwunwynud £ pyGwpynypjuu npwsd dh pwuh hwpgbp, wwyw updwsd wywhwuoh
fuwfunnup d6y Ywd dh pwuh hwpgh tywnmdwdp sh ppnd wupnng pybwptipehyh
wujwybp dwuwsdwup:

10.28. LdLwnpynipjwu wpryntuputipny Pwuyh hwoyhs hwuduwdnnnyh Ynndhg
pybwpynipjwu  wpryniupubiph  bpwpbpjw] Yuqdynd £ wpdwlwgpnieginiu, npu
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10.29. Updwuwagpnipjniup Yuqubiing b wju unnpwgpbinig wudhowwbu htwnn
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11. tunphnipnp

1M.1. hunphnipnu ppwywiwgund £ Pwulh gnpdniubinigjwu  punhwunip
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11.3. lunphpnh wunwdubpu punpgnd Bu wwpbwu dnnngnud® Pwuyp ubplw
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hptug ubpywjwgnigshu:
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11.7. Pwuyph Ywuntwnpwlwtu Ywwhwnwin thnpp dwutwlgnieginu  niubkignn
dwutwyhgubipu  ppwyniup nubu hpbug owhbpp ubiplwjwgunn  ubpYwjwgnigshu
pungpytint lunphpnp Yuqdned:

Unyu dwuph Yphpwndwt wnnund Pwulh Ywuntwnpwlwu Yuwwhunwnw thnpp
dwuliwlygnieintt niubignn  dwutwyhg £ hwdwpynid  Pwuyh  nbnupwoiujwd
pybwpynn pwdubimndutiph  (pwdubdwubiph, thw)bph) 10 wnynuhg wwlwuhu
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ubpywjwgnighsutipp, pGynq npwug phyp Ywqdh dby: Pwulyh Ywunuwnpwlwu
Ywwhwwind thnpp  dwutwygnienitu niubignn  dwutwyhgubiph  ubpyuwjwgnigsh
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11.9. hunphpnh wunwdubpp swbwnp £ dhdjuug hbn thnjujuuwywygywsd [hubu:
Funphpnh wunwdubpp W gnpdwnhp dwpduh wunwdubpp 6 Ywpnn |hub] dhdjwg
htwn  thnjujuwuwwygwsd wushup: Funphpnh  wunwdubph  Wwonnuwywpdwu
dwdybnp S5 wwpph £ Runphpnh wunwdh  wwonnund  Ybppunpdbp o sh
uwhdwuwthwyynid:

11.10. funphpnh wunwdh hbGn wrluwwmwupwihu wwjdwuwaghp Yupbnt hhdp k
hwunhuwunw dnnnyh npnanwip: Upfuwwnwupwiht ywjdwuwghpp Pwulh wuntuhg
uinnpwgpnud £ dnnnyh twfuwgwhn:

11.11. Funphnipnt pp wfuwwnwupt wpryniiwybn Yugdwybpwbint bwywwnwyny
Ywpnn L unbindt| hwuduwdnnnyubip: Flunphpnht Yhg hwuduwdnnnyutipnid Ywpnn Gu
pnungpyyti runphpnh wunwdubpp b Pwuyh wy nGYwldwpubp Ywd wrfuwwnnnubn:
funphpnhu Yhg hwuduwdnnnutiph npnanudubipu nluGU funphpnuygwlwu punype:

11.12. funphpnh bwfuwgqwhu punpynid £ flunphpnh Ynndhg' lunphpnh wunwdubph
lwaquhg:

funphpnh twjuwquhp'

w) Yuwqdwybpwnid £ funphpnh wfuwwnwuputipp.

p) gnidwpnud b bwfuwgwhnid  funphpnh uhuwmtipp.

g) ywqdwybpwnud £ rlunphpnh thuinbph wpdwuwagpniegniuutiph Juwpndp.

n) bwhuwqwhnud £ dnnnynid.

t) Pwuyph wuntuphg unnpwgpnud £ Pwulyh gnpdwnhp wnuoptiuh bW Pwulh ubpphu
wntnphwnh unnpwpwdwudwt nEYwdwph hbin woluwnwupwiht ywydwuwagpbipp:

11.13. hunphpnh  Uwpwgqwhp  pwgwlwnpjwu  Jwd  wywonnubGwywu
wwpunwlwuntejniuubiph Ywwwpdwu wuhuwphuntejwu nGwpntd, Upw
wwpuwlwunyeginwuutipp flunphpnh npnadwdp Ywunwpnd £ flunphpnh wunwdubiphg
dayp: Funphpnh Uphuntipp hpwyhpynd GU wnudwqu Gpynt wdhup dGYy: Funphpnp
Uhuwnh dwupt dwunignudp funphpnh wunwdubpht ninwpyynd £ bhuinhg wnujwqu
JjnE op wnwy' LiGYwnpnuwihu nwuwyny, $wpup dhongny, thnuwnny Yud Yuwh wy
dhongh oguwgnpddwdp, wyn pYnd huwpwynp § bwl hGnwunuwagnptiph Yhpwnnidp:
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11.14. tunphpnh  Upuwnbpp gnWwpnd £ lunphpnh bwfuwgqwhp'  ubhwywu
Uwfuwabnunigjwdp, huswybu Uwl, tunphpnh  wunwdh, Snpdwnhp  wlopbuh,
Ywpsnigjwu, Pwulyh ubpphtu  wninhnh  unnpwpwdwudwu  nGYwydwph, Pwuyp
wpwwphtu wniphnt hpwwuwgunn wudh, YEUnpnuwlywu pwuyh funphpnh, huswbu
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Uhuwnbiph wuglwgdwu nbiwpnd funphpnh npnanwdubpu punniugnd G hGnwyw
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htnnwwnwlwwh Ywd Ywwh wy dhongubpnd’ hpwlwtu dwdwuwlyh nbdhdnid
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dhongh ogquwgnpddwdp’ putwpyynn hwpgh ybpwpbpjw| hwdwwywwnwufuwu npnonud
punnuubiint hwdwnp wuhpwdbon nbnGlwwnyniejwu htinm Jdhwupt: Lytwebpehyhp
ninwpynudp hwdwpynud £ twl funphpnh Uphunp dwuhtu dwunignd: Funphpnh
wunwdubpp  |pwgywdé pybwpbpehyubpp Pwuly Gu  niqnupynd  EGYunpnuwihu
tnwuwyny, dwpup dhongny, thnunny Ywd Ywwh wj dhongh oguwgnpddwdp:
Lpwgwd pybwpbpphyubph wpnyniupubpu, wdihnthynid b hwdwwywwnwufuwu
wpdwlwgpnpjwt  (pwgywd  pYtwpbpehlutipp  wwpnwnhp - Ygynd - G
wpdwluwagpnijwup) wnbupny funphnpph bwfuwqwhphtu Gu ubiplujwgynwd Funphnpp
pwpuininwph Ynndhg:

11.16. hunphpnh Uhuntu ppwywunt £ (pYnpnwd niuh), Geb funphpnh Uhuwnpu
dwutwygnud tu Funphpnh wunwdutiph Yeup: <Gnwyw pybwpyniejwu nbwpnid, Geb
pybwpyt) GU fjunphpnh wunwdutiph dGdwdwuunie)niup:

funphpnh npnanwiutipu punnuynd Gu uhuwnhu ubpyw Funphpnh wunwdubipp
dwjubph JGdwdwuunyejwdp, Geb unyu Ywunuwnpnyejwdp dwjubph wybh dJ6d
pwlwy twfuwwnbujwsd sk Awjubiph W pyGwpyniejwu hpwyniuph thnfuwugndu wy|
wudh  (wn  pYnud"  Runphpnh  wy wunwdp)  sh enywwpynd,  Gwjubph
hwwuwpnigjwu nbwpnd tunphpnh bwluwgqwhp dwjup npnohs L, pun npnud’
tunphpnh bwiuwgqwhp wwpnwynp £ hp Gupdhpp hwynut Ytinghup:

11.17. runphpnh Upuwnbiph pninp hwpgbiph putwpynwip Ywpnn £ wbinh nwbuwg
dhwju  Gnpdwnhp  wtoptuh  wwpwwnhp  dwutwygnipjwdp, pwgwnnijwdp
Qnpdwnhp wnuoptuh |hwgnpnieinuubph yunwdwdybn nwnwnpbgdwu, huswbu twl
upw Jwpdwwnpniypjwt wywjdwuubph hwunmwwndwu hwpgtiph: Snpdwnhp wnuoptup
dwutwygnud £ funphpnh Uhunbpht funphpnwygwywu dwjuh hpwyntupny:

11.18. tunphpnh  upunbphu  hpwdppynd £ Pwuyph ubpphu  wninhwp



unnpwpwdwudwt nGYwdwpp:  Pwulh ubppht  wninhnh  unnpwpwdwudwu
ntywwpp dwutuwygnwd £ Funphpnh  Upuwnbpptu  funphpnwygwlwu  Gwjup
hpwyntupny:

Unyu Ywunuwnpnigjwtu 12.1 Ybtwh q) Gupwybunny twhuwwnmbujwsd hwnpgbiph
puuwpydwup Pwuyh ubppht wninhwnh unnpwpwdwudwu nGlwydwpp Ywpnn k
shpwihpyb:

11.19. funphpnh Upunbpht w) wudwug dwutwygnyejwu hpwynitupp npnanud |
funphpnh bwjuwquwhp' pun wuhpwdbounnyejwu:

11.20. Funphpnh  upunbpu wpdwuwgpynd Gu: Lhunh  wpdwuwagpnieniup
Ywqgudynwd £ upuinhg htinn 10-opjw dwdybivnnud:

Funphpnh thuwnh wpdwuwgpniejntup Yuqdynd £ ywwnowd dwupwdwuunigjwdp:
Funphpnh Uhuinh wpdwlwgpnyeNUu unnpugpnd Gu Uhunhu dwutuwlgnn pninp
wunwdubipp, npnup b wwuwnwufuwlwwnynyeintu G Ypnd  wpdwuwagpniejniuntd
wnlw nbnGYnieyniuttiph ounniejwu b hwjwuwnpnypjwu hwdwp:

11.21. tunphpnh upuwnbpp Jupnud £ funphpnh bwhuwgqwhp, npu unnpugpnd L
Uhuwinh  npnonuwdubipp: Funphpnh bwfuwqwhp  Wwnwufuwtuwnynyentu £ Ypnud
npnadwl b9 wnlw wnbntYynieiniuutiph hwjwuwnphnygjwu hwdwp:

12. lunphpnh hpwywunipyniuubpp

12.1. funphpnh hpwywunieniuubpu GU'

w) Pwulh gnpdnibinejwu  hhduwlwu ninnnieyntuubph  npnanudp,  ubpwnyw)
Pwulyh htnwulwpwiht qupgqugdwu dpwagph hwuwnwunnidp.

p) dnnnyp wwpblwu L  wpnwhbpe Uhunbph  gndwpnudp,  opwlwpgh
hwuwmwwnidp, puswybiu twl npwug gnidwpdwu b wugyugdwt Juqdwybpwydwu
htwn  Juwwlwd  Uwpiwwwwnpwunwlwl  woluwwnwuptubph  hpwlywuwgdwu
wwwhnyntdp.

g) Pwuyp gnpdwnhp  dwpdup  wlnwdubph  Upwuwynwip,  Upwug
lhwanpnieiniutbph Junwdwdlbn nwnwpbgnwip b Jwpdwwnpnypjwt wywjdwuubiph
hwuwnwunnudp.

n) Pwuynd ubipphtu huynnniejwu unwunwpwnubiph uwhdwunwip, Pwuyh ubipphu
wntnphwnh unnpwpwdwudwu duwynpnudp, Upw wwpblwl woluwnwupwht dpwgph
hwuwmwwnnidp, ubippht wninhnh wfuwwnnnubph |hwgnpnieniuutph Junwdwdybun
nwnwnbgnudp bW Jupdwwnpnigjwu wywjdwuubph hwuwnwwunnidp.

B) Pwuyh nwpbywt dwiuubiph bwuwhwyh nt uwmwpnnuwuh hwunmwwndp.

q) Pwuyh ubippht Jupswlwqdwybpwwywu Yunnigwdph hwuwnwunnidp.

E) Pwuyh Yunngwdpwihu uwmnpwpwdwunwdubph  dholi  gnpdwnniew)hu



wwnwwlwuntjniubph pwofunidp.

n) 2whnypwpwdhuutph Yéwpdwu ybpwpbpjw] dnnnhtu wnwowpynieiniutiiph
ubpyuwjwgnudp, wyn pYnud' owhniewpwdhuubph jnippwpwugnip Jéwpdwu hwdwp
owhnipwpwdhuubp unwlwnt hpwyntup niutignn Pwuyh pwdubinbtptiph gnigwyh
Ywqunudp, npnud whwp £ pugpyybu Pwuyh wju pwdubinbptipp, npnup pungnyyt| Gu
Pwulyph pwdubinbptph nbGunpnd® Pwuyh wwpbwu dnnndpt dwutwygbnt
hpwyntup nwubignn pwdubinbptph gnigwyp Ywqdbiint opdw npnypjwdp.

R) Pwulyph wwpbywu dIpuwuvwywu  hwoybinynyeniuubph  bwutwywu
hwuwnwunnidp W dnnnyhu ubiplwjwgnedp.

d) dnnnyph hwunmwwndwup Pwulyh wpnwpht wninhntu hpwlwtwgunn wudh
ubpywjwgnudp.

dw) Pwuyph wpnwpht wninpnt  ppwlwtuwgunn  wudhu  Jéwpdwu swihh
uwhdwunudp.

dp) Pwulynd ppwlwuwgywsd wninhnnpuwywt  Ywd  wy  unngndubiph
wpryniupnd,  wuhpwdbpnnigyuwu  nbwpnud'  pwgwhwjndwd  phpnejnutbph
ybpwgdwut ninnywd dhongwnndubph bwfjuwdbnundu nu npwug hpwlywuwgdwu
ytpwhulynidp.

dq) Pwuyph Ynndhg optupny L unyu Ywunuwnpnypjwdp uwhdwujwd
dhuwtuwlwu gnpdwnunyeniuttph  ppwlwuwgdwtu Ywpgp uwhdwunn ubipphu
hpwywlwu wywnbph punnunidp.

dn) Pwulp wnwuduwgywd L Ywnngwdpwihtu  unnpwpwdwunwubph
Ywunuwnpnipjniuutiph nt jwunuwwnpgbiph hwuwmwunnidp.

dt) nnwwp Jwd Ywfyw| puybpnyeniututph unbindnwdp W (Ywd) npwugnid
dwutwygniejniup.

dq) wnlbwpwiht Yuwgdwlybpwniginiuubiph dhnyggniuubph hhduwnpnuip b (Yud)
npwugnwd dwutwlgniejniup.

dt) unyu Ywunuwnpnewu 10.2 YLwnp p), dw), dqg), dn), db), dq) L dk)
Gupwltwbpnud Upywd hwpgbiph ubipywjwgndp dnnnyhu.

dp) Pwulyh ywpunwwndubph b w)] wpdbipnetph wbnwpwfudwu dwuhtu npnadwt
punnwuntdp.

de) Pwuyh wwhnwwnwihtu b wy hhduwnpwdubiph oguwagnpdnidp.

h) Pwuyh dwutuwdnintiph, ubpywjwgnigsnipinituutinh W hhduwpyubph uwntindnudp.

hw) Pwuyp hwoywwwhwwu hwojwndwu pwnwpwlwunipjwl’
hwoqwwwhwywtu  hwodwnnd  Jwpbint b phuwtuvwywu  hwoybingnipinituubn

Ywaqubiint  uywuwwyny Yphpwnynn ulygpniupubiph, hhdniuputiph, Gnwuwlyubph,
Ywunuubiph U Ywpgbiph uwhdwunwdp.

hp) funanp gnpdwpp YupGint dwupt npn2dwt punniunwdp, nph wnwplw £



hwunhuwunud Pwulyh gnypp U nph wpdbpp gnpdwppp Yupbint dwuht npnanwiu
punniubnt wwhh npnigjudp Yuwgdnd £ Pwulyh wlmhyubph hwoyblyonwihu wpdtph
25-hg 50 wninynup.

hg) owhwgpgnwdnipjuu wnlwjnigjwu nbwpnd gnpdwppubip Yupbint dwupt
npn2dwl punniuncdp.

hn) Pwuyph gnyph oniyuwywlwu wpdtiph npnondp: Pwulyph  wwpunwwwuh
wwpwwynpnigjwtu  Ypw  wmnynuutph b wnydtph hwyywpyh  nwnwpbgdw,
wwnwpbiph gbinsdwu, Ywd ubpdwu dwuht npnanudubiph punniuntdp.

ht) Pwulyh wnlwpwiht qunuupp hwunhuwgnn wbnGYnieniuutiph  gwuyh
hwuwnwunnudp.

hg) optupny UL unylu Ywunuwnpnypjudp Uwliwwnmbujwd wy  npnanwdubiph
punniunidp:

12.2. Unyu Jwuntuwnpnigywu 121 YGunnw Updwd hwpgbipn  npnanudubiph
punniunwdp Ybpwwwhywsd £ funphpnh pwgwnhy hpwywunygywup W sh Ywpnn
thnfuwugybip Snpdwnhp dwpdupt Ywd wy] wudwug:

12.3. Unyu Ywunuwnpnypjwu 12.1 Ytwh hp) Gupwybunnw tpdwd hwpgbiph dwuhu
npnanwdp  Funphnipnp wbwp £ punniuh  dhwéwju, huy optupny uwhdwujwsd
nGwptpnd hwpgh puuwpynudp ubipywjwgub) dnnnyhu:

12.4. Unyu Jwunuwnpnypjwu 12.1 Ytwh hg) Gupwybunnd updwsd hwngtiph dwuhu
npnandu punniund £ Funphnipnp' gnpdwppp Yupbint dby pwhwgpgnywdnieiniu
sniutignn Funphpnp wunwdubpph dedwdwutniejwdp:

12.5. Unuwqu wnwpht dGYy wuqwd, Funphnipnu hp thunnd putuwpynud £ Pwulyh
wpwwpht  wniphnt ppwlwuwgunn  wudh  hwodbGnynpyniup (Gwdwy
nGywdwpnypjwup), huswybu Utwlb  putwpynd L wuhpwdbonngjwu  nbwpnud'
ybpwuw)nid - Pwuyp ghpoénLubinijwu hhduwywu ninniEniuutipp,
nwqdwywpnypniup, Yuwpgbipt nt ubppht ppwywywt w)| wynbpp:

Unujwqt Gnwdujwyp d6Yy wuqwd, funphnipnu hp thunnw putwpynud £ Pwuyp
ubipphtu wninhinp unnpupwdwudwt, Snpdwnhp wtoptup L Pwulh gqfuwynp
hwoywwwhhp hwoybinynigynituubpp' hp uwhdwuwsd Yunpgny b duny:

12.6. Pwuyph SGnpdwnhp wnuoptiuh hwoybuinyniginiup wbwnp £ wnujwqu ubpwnh
Pwulyh, wn pYnd’ wnwuduwgwd unnpuwpwdwundubph, Shuwluwnunbuwywu
gnpdntubinpjwt  dpwagpbiph, dnnnyh L  hunphpnp Yynnuhg wnpywd
hwuduwpwpwywuubiph Ywuwnwpdwu, Fwuyp hhduwlwu nuwnbuwlwu
unpdwwhyubph  wwhwywudwtu Pwilyph  wnwpbinpjwt  hpwlwiwgdwtu, wy
ghpdwnnyRubtiph nt gnigwuhoubiph Yuwwnwpdwtu quwhwwnwywup:

12.7. Pwuyh ubppht wninhnp unnpuwpwdwudwt hwpdbunynyeiniup wbwnp L
wnujwqu ubipwnh unyt Yuwunuwnpniejwu 16.3 Yhwnwd updwsd hwoybinynyeiniuttipp,
huswbu twl pupwghy gnpdnwbingewu W gnpdwnuwlwu nhulytiph Yuwnwywpdw,



opbiuputiph, wy hpwywhwu whwbiph nu Pwulyh ubippht whwnbiph, funphpnh Ynndhg
Fwulyh gnpébwnhp dwpdupu wnpwsd hwuduwpwpwlywuubph b Pwulyh ubpphu
huynnniejwt hwdwywngh quwhwnwywuubpp:

12.8. Pwuyp quwynp hwoywwwhph hwoybinynypiniup wbiwp £ wnuwqu bpwnh
Pwuyph hwrywywhwywtu hwrwndwtu  Jwpdwtu Jhdwlyh U hwywunpnypjuu,
dhowtw| L wwptlwu Ihuwtuvwlywu hwrybingnigniuubpph bW ypdwwgpwlwu
hwaybwnyniejniuubiph ubipluwjwgdw, huswbu twl Pwulyh dwupht wnbntywunyniyejuu
hpwwwpwydwu hwjwuwnhnygjuu quwhwwnwlwup:

13. lunphpnh wunwdh jhwqnpnipjniuubph nunwpdwu hhdpbkpp

13.1. dnnnyh Ynndhg hunphpnh wunwdh [hwgnpnieniuttpp  Junwdwdybun
nwnwpbgynid Gu hp nhdnwp hwdwdéwju wd bt

w) Uw nwwwpwuh ophtwywu nwdh dbg dinwd Yénny dwuwsyb) E wugnpdniuwly
Yuwd uwhdwuwthwy gnpdniuwly.

p) Upw wwonnuwywpdwl pupwgpntd h hwjwn Gu Gyt wjuwyhuph hwuqwdwupubn,
npnug nidny upwt wpgbynud £ |hub) pwuyh funphpnh wunwd (pwuyph nEYwywn).

g) bw JdbYy nmwpjw pupwgpnd pwgwywt| E Funphpnh Uhunbph wnuwqu 1/4-hg
wuhwpgblh wwwbwnubpnd Ywd punhwungp  wndwdp  (Uepwnw] hwpgbh U
wuhwpgbih pwgwlwnieiniuutinp) Uhuwnbph wnuwqu YGuhg: Unyu Gupwybunh
hdwuwnny ppwywu dwdwuwyh nbidhdny b htnwyw (hwpgdwdp) dwutwygnieiniup
hwdwnynw £ |hwpdbp dwutwygnipntu.

M Uw optiipny uwhdwtyws Jupgny npwlwanyyty b Ywd gnyyty b npnawh
wwownu Jupbint hpwyntuphg:

13.2. tunphpnh  wunwdh  jpwgnpnieniubpp Junwdwdybn  Jupnn  Gu
nwnwnbgyt] bwl |hwgnpnipniuubph duwgwd dwdwuwwhwwnywdh, huy Geb win
dwdwuwlywhwwdwsép by nwpnig wybp £, wwyw d6ly mwpdw hwdwp uwhdwudwsé
w2fuwnwywndp Pwuyh Ynndhg upwt thnfuhwwinnigbijne ywydwuny:

Fwulyu ppwyniup nwph hunphpnh  wunwdh  wwonnuhg wqwwuywd wudhg
nwwnwywu Yupgny hbn ywhwiebnt unyu YbGwnh wnwohu wwppbpniygjwdp upwu
thnfuhwwnnigwd woluwwnwywpép' nwunwpwund wwwgnigbing lunphpnh wunwdh
Ynndhg wwonmnubwlywu wwpunwwuniejniuubiph pipwgdwu thwuwnp:

14. Gnpéwnhp dwpdhup
14.1. Pwuyph pupwghy gnpéniubinipjwu nGlwywpndu ppwlywuwgund £ Pwuyh

gnpéwnhp dwpdhup' Pwuyph dwpsnyggniup b Snpdwnhp  wtopbup: Snpdwnhp
nuopbiu, Upw wnbnwlw|, Ywpsnypjwt wunwd sh Ywpnn |phub wju wudp, npp sh



hwdwwwwwhuwund YGUnpnuwlywu pwulyh npwlwynpdwu
hwdwwwwnwufuwunypjwu swhwuhpubphtu W (Ywd) nphu optupny wpgbywsd L hub;
pwuyh nGlwywn: Ywpsniypjwu Yuqdp dbwynpynud £ funphpnh npnadwdp, pun npnid
Jwpsnigjwtu  Yuaqinud  wwpwwnhp pungpyynid G Snpdwnhp  wnuoptup, upw
ntinwlwiutipp, gifuwdnp hwpywwwhp:

14.2. Pwuyph dwpsnieyniup gnpdnd £ unyt Ywunuwnpnigjwt, huswbu twl
tunphpnh Ynndhg hwunwnyws' dwpsnigjuu Jwunuwlwpgh hpdwu Jpw, npp
uwhdwund £ Pwulyph dwpsnipjwt  thunbph  hpwyppdwt  n wuglwgdwu
dwdybtinnubpu nL Ywpgp, huswbiu bwl upw Ynndhg npnanwdubiph punniudwtu Ywpgp:

14.3. Pwuyh Ywngnipniup’

w/ uwhdwund £ Pwulh Ynndhg dwwnigynn Swnwjnieiniuubtiph uwywqubnp,
qwpytph, wqwunubpp W wj| tnnynuwnpnypubpp.

p) hwunwwnd £ Pwuyh wrjuwwnwunbnbpp, wofuwwnwuph jupwudwu u
fupwiunwdwt wwjdwuubnp.

g) puuwpynwd £ unyt Ywunuwnpnipjwu 14.9 YGwnh w), q), p), dq), dn)
Gupwybwnbpny Uwpiwwnbujwd hwpgbpp, npnpnwdubp £ punnwund  npwug
Ytpwptinjuwy.

n) putwpynud W npnpnudubp £ punniund  dbpunngnudubiph,  unngnidubph,
Ywnnigywdpwjht L wnwuduwgwd  unnpwpwdwunudubph  nGlwywnubipp
hwaybGwnyniejniuutinh ybipwpbnjw.

G) putwpynwd L npnpndutip £ punniund Pwuyh gnyph onwpdwt gnpdwnppubiph
YGpwpbipjui.

q) puuwpynwd W npnonwdubp £ punniunud Juwpybiph inpwdwnpdwu yGpwpbpjw.

E) putwpynud W npnpnudubp £ punniunud dwutiwénintp W ubpluwjwgnigsnie)niuutin
uintindbin, npwug gnpéniubinyeinup  nwnwnpbgubint  Uwwwwlwhwdwpnyepjwu
dwuhu.

p) putwpynwd W npnonwdubp £ punniund Pwuyh gluwdwuh, dwutwéinintph b
ubpywjwgnigsnipiniuuiph  gnpdniutingywu - wduwywu U (Ywd)  Gnwdujwlwihu
Ywwwpnnuywuubiph dwuhu.

) hwuwmwwnd £ Ywnngwdpwiht unnpwpwdwundubph  w2fuwwmwupwhu
gnhponwubiniejwu wnwnpbywu wwuubpp W hwoydbwnynieniuutipp.

14.4. Pwuyph Ywpsnipjwt thuntu hpwywunt £ (pynpnd nwap), Geb Uhunhu
wudtwlwu dwutwygnigjwu Ywd hGnwlw pybwpyniygjwu duny (hwpgdwu dhongny)
dwutwygnu Gu Ydwpsnigjwu wunwdubiph Ytup: Pwuyh Ywpsnigjutu npnonwiubpu
punniuynd  Gu Uphuwpu ubplw  dwpsnypjwt wunwdubph dwjubiph
dGdwdwutniejwdp:  Jdwpsnypjwt  jnipuipwugingp wunwd  nwh dbYy Gwju:
Ldbwpynipjwt dwdwuwy Ywpsnypjwl jnipwpwisnp wunwd ntuh dwjuh hpwyntup:
Qwjup U pybwpyniejwu hpwyntuph thnfuwugnudu wy] wudh (wjn Ynw" Ywpsnipjwu



wj| wunwdh) sh pnywwnynid:

Qnpdwnhp wuopbuu ntuh npnahs dwjuh hpwyniup b ywpuwynp £ hp Yupdhpp
ubipjuywgyws hwingh Ypwpbinjw) hwjnub Jupghtp:

14.5. Pwuyph dwpsnipjwu uhunbpp gndwpnd £ Snpdwnhp wnuoptup' wnujwqu
wdhup kY wugqwd, huswbu bwl' pun wuhpwdbpnniejwu:

Jwpsniejwu Uhuwnhu funphpnuygwywu dwjuh hpwynitupny hpwyhpynwd £ Fwuyp
ubipphtu wninthnp nGlwywpp, ptuswybu twlb pun wuhpwdbnnpjwu Ywpnn Gu
hpwyhpyti| wy) wudhup:

14.6. Jwpsnipjwu  Upunbpu  wpdwuwgpynd  Gu: Ydwpsniejwtu Uhuwnbiph
wpdwuwagpnieiniuubpp  ubpyuwjwgynd  Gu Pwuyh tunphpnhu, Pwulyh ubpphu
wnwhwht, Pwuyh wpnwpht wninhnt hpwlwiuwgunn wudht' upwug wwhwuony:
Lhunh  wpdwuwgpniginiup  Yuqdynwd £ uhunh  wywpwhg  hGnn' 10-opjw
dwdytwnnwd: Updwuwgpniypyniunad ugynid Gu'

w) Upuinh gndwpdwu wmwphu, wdhup, wduwehyp, dwdp W Juwjpp.

p) Uhunht dwutwlygwd wudhup.

q) Upuwnh opwlwngp.

n) pybwpynipjwu npwd hwpgbipp, huswbu uwlb pyGwpyniejwu wpryniupubnu
puwn Upuinht Jwutwlygwsd' Ywpsnipjw jnipupwtsnp wunwdh.

t) pybwpynigywu npwd hwpgbiph Ybpwpbpjw] dwpsniejwtu wunwdubph b
Jdwpsniejwt Uhunht dJwutwlgwd w)| wudwug Yundhpubipp.

q) Upuwinnud punniuwd npnpnudubipp:

Jwpsniejwt Upunh wpdwuwgpnieniup unnpwgpnd Gu Uhuwnht Jwutwlygnn
pninp wunwdubpp, npnup b wwwnwufuwuwwnynyent Gu Ypnd wpdwuwgpnie)niuntd
wnlw nbnGyniejntuutph hwywuwnhnigjwu hwdwp:

Jwpsnigjwu Uhuwnbipp Yuwqdwybpynd W Jwpnd £ Snpdwnhp wuopbup, npp
uinnpwgpntd E Uhuwnbiph npnanwdubipp: Jwnpsnipjul Uwfuwquwhp
wwunwufuwtwwnynyentt £ Ypnwd  npnpnudutipp dby wnlw  nbintynyeynituutinh
hwywuwnhnigjwu hwdwp:

14.7. Snpdwnhp wuopbup Ywpnn L niwubuw] nbnuywutp: Snpdwnhp wnuopbiup
Upwuwyynd k£ hunphpnh Ynndhg, Snpdwnhp wnuoptup wnbnwywjutpp' funphpnh
Ynndhg' npdwnhp muoptiuh ubpyuwjwgdwdp:

14.8. Snpdwnhp wnuoptup, npwbiu hp pwgwnhy hpwywunyentu, ubpywjwgunid k
Pwulp <Cwjwunwup Lwupwwbinngeniund bW ownwnpbpypw  wbwnnyeniuubipnid,
Fwulyh wunwuhg Yupnw £ gnpdwppubp, gnpdnwd £ wnwug [hwgnpwaph, wwihu k
lhwgnpwgntin:

14.9. Gnpdwnhp wnuoptup’



w) hunphpnh hwunwwndwuu £ ubGpluwjwgund funphpnh Ynndhg hwuwnwunygnn
Pwuyp' ubpphu  hpwywlwu wywnbpp, wnwuduwgwsd unnpwpwdwunidubph
Ywunuwnpnipniuubpp, Jupswlywqdwybpwwlwu Yunnigwdpp.

p) wuophund L Pwulyh gnypp, wn pyYnud' $huwluwlwu dJdhongubipp, hp
hpwywunipniutph uwhdwutbpnwd wpdwynud £ hpwdwuubp, hpwhwuqubip, wnwhu

E Yuwwwpdwu hwdwp wwpunwnhp gnignwdutip, ypwhuynud £ npwtg wwnwpndp.

g) wofuwwnwuph Lt punniund b wpluwwmwuphg  wqwwund £ Pwuyh
w2fuwwnnnubiphu.
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