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Fwulu hp puwlwunu gnpdniubinugniut hpwlwuwgnpty £ dhusk 2000p.-h unjtdpbp
wdpup: Wunthtinmb 21.11.2000p.-hu <& YP-h Ynndhg Pwuynd towuwldb) £ Uwjutwywu
fuuwdwwinigyniu,  15.06.2001p.-hu futwdwlwinyeniu, nphg  hGwnn  19.03.2002p.-hu’
dwdwuwlwynp wndhuhunpwghw, nph gnpdniubinueintut wwnwnyb £ 29.10.2004p.-hu:

Fwulph dwdwuwlwynp wndhthunpwghwh 2002p.-h nbYywnbdptph 27-h  npnadwu
hwdwdwju Pwuyp YGpwywqdwdnpdt) £ npybu «<U3HUN» pwuly thwly pwdubnhpwlywu
puytpnyeinwu (gpwugyb) £ << YP-nd 2003p.-h hntudwph 23-hu), wjunthbnl wujwuwihnfuyb)’
ururuSpULY ®PL-h, npp 2007 pwlwuh ognunnupht ybpwlwqgdwynpdb £ npwbu
ururuSPULY pwg pwdubitnhpwlwu puybipnieyniu:

2009 pywlywupu Pwulu hp nnwwnp puybpnypuu’ «hgdppywu» NhdY UMC-h hbun
Guwynpb) £ UPUNPUSRULY funudp: 2010 pwlywuptu «hgdppywu» NhdY UNC-u nwdwnyb) £ W
nnwwnp pulbpnipywt  ndwpdwtu hwadblohnp hwuwnwngbp £ << Ybunpnuwlwu  pwuyh
funphpnh 2010e. thtunpdwph 26-h hwdwwwwnwuluwu npnadwdp:

Pwulh Pwdubtimbptph Cunhwunip dnnndh Ynndhg 2016 pqwlwuh hnwhuph 17-hu
Ywjwgyt| £ npnond Pwulp Yuwunuwnpwwu Yuwhwwih wybwgdwu yGpwpbpjw), hwdwdwju
nph |pwgnighs pnnupyytbp £ 483,230 (snpu hwpnp nyeunwutipp hwqup Gpyne hwngnip
GpGuntt) hwwn pwdubunndu’ jnpupwugnipp 17,590 (inwuune hwqwp hhug hwpinip huuundu)
L npwd: SEnwpwotudwt  wpryniupnid Pwuyh hwunnwgh  hwdwipdwd Yuunuwnpuywu
Ywwhwunwt wybwgb) £ dnn 8.5 djpn. << npwdny:

2016 pywlwup uniidptiph 8-ht Pwuyh Pwdubimbtiptipp Cunhwunip dnnnyp hwuwnwwnb)
[nwgnighs pnnwpywsd pwdubtimndubiph wnbnwpwfudwt wpryniupubpp bW Ywunuwnpniejwu
dbo Ywuwnwnynn thnihnfuniejniuutipp, npnup 2016 pqwlwuh unitidptph 16-hu gpwugyb) Gu <L
YGunpnuwywu pwulyh Ynndhg:

2016 pywlywuph nbyunbdptph 10-pu UPUNPUSRULY PRL Pwdubwnbpbph punhwunip
dnnnyp npnond £ Juywgptp UPUNPUSPULY pwg pwdubunppwlwu puybipniginiup, npwbu
wwhwwuynn pwuy, «RQUNMFUSUUL <U34HUHUL PULY» pwg pwdubinhpwlwu puybpniejwu
htin  Jbpwlwqgdwybpwybint dun dhwiwne yGpwpbpuwi << Y4P-u 2016 pywlwup
nGywbdpbph 15-ht hwuwwwb b gpwugh] £ puybpnyeiniuubph dhole Yupywd dhwgdwu
wwjdwuwghpp: 2016 pywywuh nblywnbdptph 27-hu wbnh £ niubgl) Gpyne  pwulybpp
pwdubwnbpbph  hwdwwbn punhwunyp  dnnndp, npp dwdwuwly hwunwwnyl] £ Gpyne
puytipnyeyniutph dhwgdwu thnfuwugdwt wywnp b UNPUNUSPULY PPL, npwbiu ywhwwuynn
pwuly Ywunuwnpnygjwu dbe thnthnfunyeniubiph Ywwwpnuwip: 2017 pwlwupu  Pwulu
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2017p. pupwgpnid nbtinh tu niubgh| uwl hnthnfunieniuutip Pwuyh huynn wudwug W
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hwdwynndwuh Ywufuwwnbub] uywuynn htwpwynp qupqugnuwitubipp’ twywwnwly nwbuwiny
pwndpwgubi Ywnwdwpdwu dwpdhuubiph Ynndhg Ywjwgynn npnonwdubiph
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Pwulp wnwpbinyeyniut £ wwwhndb) Pwulph Yuynu swpnitwlwlywu qupgugnidp,
Uwwuwnb Gpypp nunbunyeiwt qupgugdwup b Ypb unghwjwwt wwwnwuuwtwnynyentu
hwuwpwynigywu  wnol'  wpdtipubp  unbndting Pwdubwbptph, <Lwbwlunpnubph UL
Uptuwwnnnubph hwdwn:

Pwulp pbuwluwuy £ pub) Yuiniu qupgwugnn dhowqquihu, jwiu b wpryniuwybin
dwutwéninwjht gwug nwbignn hwupwiht pwuly, ogquwgnnpdtiny Jwywgnyu dhowqggquihtu L
unpwgnyu inbfuuninghwubipp, niubuw] wnwowwnwp nhppbp' PUQ Jupywynpdwu, dwupwdwiu
gnpdéwnuniejniuutiph, wnlunph Shtwtuwynpdwt b phuwtvwlwu ontuind hpwlywuwgynn
gnpdwnuniejniutiiph ninnueniuttpny:

Pwuhp bwuwypwlt F wwywhndb) Yuyniu quipgugnid, wpnwpwgubing Pwulh pninp
owhwnnwubiph uwwunidubipp:

Pwulu php uywuwwlubphtu hwuubint hwdwp npnbgpt) £ hwdwlwpgwihu dninbgnud’
npwbu qupgwgdwu hbnwulwpwht  nipnnueynibutp - wnwuduwgubing  hbwnlw|  Gptp
nunnyeynutbipp’

v wywunwlwu pwulwjht dwnwjnyeinitutbip (Classic Commercial Banking)
v ubipnpnudwiht pwuywiht dwnwynieiniuttin (Investment Banking)
v pYwihu pwulwihtu dwnwnieniuutip (Digital Banking)

Pwulh Ywuntwnpwwu Ywwhwwp Ywqdnd £ 8,803,655 hwg. <K npwd, npp
Ywqgddws £ 1,760,731 hwuwpwy (unynpuwlwt) wujwuwlywu pwdutimndubphg:

2017p. pupwgpnd wbnh Lt nwbgb] thnthnfunyeiniu Pwuyp pwdubinbpbph Yuqund,
dwutwynpwwbu' dbpwlwnnigdwu b 2Qwpqugdwtu Gpnywlwu Pwulp Jwdwnb) £ Pwuyp
pwdubwnndubipnw hp niubgwd pwdubdwup b wyjliu pwdubinbp sh hwunhuwuntd:

UruruSPULY PPL 5 U wyt wninynu pwdubtinbptip tu hwunhuwund «dLEC» UMLC-u,
nph pwdubdwup Jugqinud £ Juwunuwnpuwlywtu Ywwpwwih 72.7%-p, Pwpubn Pbgupwup’
18.3%-p, huswbiu bwl MNninw hdwynyu <pduwnpwd Il Eu &), Uplwy-Uhd PL-u (RURAL IMPULSE
FUND II' S.A., SICAV-SIF) 8.6% pwdubtidwup (ndwjutipp ubipyujwgdwd btu Lwjwuwnwup
YGunpnuwlwu nbwynghnwphwh Ynndhg, 03.05.2018 pwlwuh npniejwdp):
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Pwulyp pwdubwndubiph duwgwsd dwup' 6,283 pwdubindubiph ubhwwuwwbpbp Gu
hwunhuwunw punhwunip pYny 70 pwdubinbpbp' 3 ppwwpwuwwu wud b 67 $hghlwywu
wud:

Phqubuph hwdwnnyp tljupwaghpp

Pwulyp << optuunpnipjwdp b wy; hpwywywu wlnbipny vwhdwujwsd Ywpgnyd Ywpnn
hpwywuwgub] pwulwihu gnpdniutinigjwunp punpn? pninp $huwtuwywu gnpdwnunyeniuubinp,
dwutwynpwwbiu.

Uhongultiph tipgpwynid: Pwuyp dhghjuywu b hpwwpwuwlwl wudwughg punniuntd
E dwdlybunwiht b gywhwuy wywunubp << npwdnyd b wpwnwpdnyeny’ nmwppbpuwlyywd puwn
Uwwwnwlubiph, dwdybwnubiph, wnnynuwnpnyputiph W wnynuubiph Jéwpdwu
hwlwluwlwunipjwu:

dwplytiph U dhongtibph  wy; pbnwpwpfunidulip: Pwulu hpwlywuwgund £ phqubup
qupywynpnud (wyn - peynud® Jupbught gdtiph,  oyipnpwdwnutinh,  Gpwafuhputiph,
thwuwwpenpwhu  wyptinhwpdubph  wpwdwnpnd),  puwlywpwup  dGnppGpdwtu L
ybpwunpnqdwu hhthnptipwjhu quplwynpnid, wywnnwnplywynpnud, (ndpwinnwihu
qupywynpnud, uywnnnuywu wy yuplwynpnud, huswbu uwle thghuqwihtu bW wlmnphuguhu
ghpdwnuniejniuubip:

Upypwpdnyph U wpdbenptnh wnniwbdwnp: Pwulyu wynhynpbu dwutwygnd | <L
whnwywt  wywpunwwndubph - wnwouwjht  nbnwpwtunwdubiphtu,  Gpypnpnwiht onyugh
gnpdwppubipht, huswbu bwl wpunwpdnyph pnpuwjwlwu wnbnphu: <wpy £ ubk), np Pwuyp
hwunhuwunud £ <& bhuwtuubph  wjpwpwpnigjwu << whunwlwu  ubippht - wwpwph
Ywnwywpdwu gnpdwyw:

Pwult  ppwlwbwgtmd [ << pphtwtiutiph  bwpwpwpniypywt  qubdwwybypwnpwbp
npwdwplynuyht uwwuwplyned:

Pwulyp 1997p.-hg uyuws whnwdwlgnid £ S.W.LF.T. dhowqquyht hwdwlwpght:

PFwulp pnpwygwiht hwohdubip niuh wbnuwlwu W dhowqgqwihu 15 pwulybpnud, husp
huwpwynpnigyniu £ wwjhu  wwwhndtp  Pwulyh  hwbwfunpnubph  Jéwpwhwodwpywihu
uywuwpynudp gwulwgwsd wquwn hnfjuwnpytifh wpdnypeny b yéwpwjhu gnpdhpny:

Cwyyh wnubind $hghlulwiu wuswug npwdwywu thnfuwugnwubph dwywubph wép’
Pwuyp Ywplnpnd £ wpwg npwdwlwu thnfuwugdwtu  hwdwYwpgbph  hbwn
hwdwgnpdwygnipjwu punqujunudp W Ywwwpbjwgnpdnwp: Wu uwwwwynd 2017p. Pwuyp
owpniuwybint £ qupqwgub] hwdwgnpdwygniejniup Unistream, MoneyGram, Ria Money, Xpress
Money, INTEL EXPRESS, Sigue, CONVERSE TRANSFER UL MoneyTun wpwg npwdwlwu
thnfuwugdwt hwdwywnpgbiph hbwn:

Mwuphly pwpinbiph pnpwdwnpnid b uwuwplynd, npnug pnnwplydwu nL uwwuwplydwu
hwdwlwpgbph Yuwunwpbjugnpdnudp Pwuyh hwdwp hwunhuwund b qupqugdwu gbpwyw
ninnieyntuutiphg deyp' hwodh wnubind ubplw wwjdwuubpnd puwlsnigjwu Ynndhg wénn
wwhwuowpyp U wulwufupy  Jéwpnudubph  wybjugdwut  nipnwdéd  wEnwlwu
pwnwpwlwunteyniup:
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Pwulp pnnwpynd £ ArCa Classic, ArCa Classic-M, ArCa Ybtuuwpenywlwihu, ArCa
punwublwu thwpebp, ArCa Junior, ArCa Co-branded (Green Line), ArCa “dwnptup Uhwuhtu”,
“ArCa Unp L Uwulwu”, ARCA AUTOCLUB pwulwjht yéwpwjht pwpunbn:

2007 pywlwuh pupwgpnd Pwulp nwpsbp £ MasterCard hwdwlwpgh whihwn
wunwd, huy 2008 pqwywuhg ufuwd pnnupynd E Cirrus/Maestro, MasterCard Standard,
MasterCard Gold pwpwbtp:

2010 pywlwuh ognuwnnuhu nwnuwiny VISA International Jéwpwjht hwdwlwnpgh
wungwgywd wunwd' 2011 pwywuhg Pwulyp pnnupynud £ VISA GOLD, VISA CLASSIC, VISA
AUTOCARD L VISA ELECTRON, huy 2012 pqwlwuhg' VISA INFINITE pwpwbp, huy
ytipohuubphu pwuwlyu wybjwugubiny, uywuwpydwu npwyp pwpdpwgubint b wnbuuhjwywu
JyGpwghund  ppwlwuwgubine tywwnwyny' Yuwwpnd £ ubpnpnwdutp: 2013e.-hu Pwuyp
nwndwy VISA dhowqquihtt yawpwhwpqwplwiht hwdwlwpgh wphughwwy wunwd, hugp
huwpwynpnigniu wnybg Pwuyht  npwdwnpb] hwéwfunpnubpht  dwnwjnyeniuutph  wybih
purywiuws b wpnpwlywuwgywsd hwptip:

2013p.-hg Pwuyp wywomnuwwbu nwpdwy DinersClub dhwl pnnwpynn pwulyp £<&-nud b
wmwnbybpohu Pwuyp pnnwplbg unwwybip wypbdhnd nwup DinersClub Super Premium L
wpbdhnwd nwuh DinersClub Young Profesional yéwpwjhu pwpwbpp:

2015p.-hg Pwulu bnpwd puybtipnypjwu hbn hwdwwnbn hpwlywuwgptg www.arca.am
wnpunwiny b ArCa hwdwYwnpgh ubippn uwywuwpyynn pwuybph pwulyndwwmntbpnd Yndniuw
Jéwpnwiubiph punniunwdp:

2015 pywlwupu purnqujudbg Pwuyh Ynndhg pnnupyynn Diners Club pwpwnbph
uywuwpydwu gwugp, 2016 pwlwupt pwpdpwgytg uwywuwpyynn Jbéwpwihu pwpuinbiph
wuyunwugnypjwu dwlwpnuyp' ywjdwuwynpwsd 3D secure hwdwlwnpgh ubpnpdwdp: Pwulyp
pwuyndwwnubpnud  ubipnpybght  gbindwpwpnyeyniutbpp quunn’  Antiskimmer  dpwgpwjhu
wwwhnynuwip: bpwywuwgybg uwl Pwuyh Ynndhg pnnwupyynn pwpwbtiph PIN (Personal
|dentification Number) dpwpubph wdpnnowlwtu nwwgpnwd Pwulh tnwpwdpnid:

UPUNPUSPULY-U hp hwbwfunpnubph hwdwp dowlb £ unp Sdwnwnigniu’ USSD-
pwulhtg, nph dhongny hwéwfunpnp gwulwgwsd wwhhu pegwhu hnwfunuh dhgngny Ywpnn t
uinnigb| hp pwpwinbph duwgnpnubpp, unwuw] punwdp Ywd wuhpwdbonnyuu nbwpnud
pInYwynpti pwpunp:

Ltipyuwynudu Pwuyh Ynndhg pnnupyynid b uywuwplynd Gu MasterCard, Visa, Diners
Club L ArCa yéwpwjhtu hwdwlwnpgbph pwpwuntp:

<wupwypli - Swnwynigyniatilph nhdwg  Jéwnptubph  punniunid:  Cwbwlunpnubiphu
JéwpwhwoJwpyuwiht  hwdwhp  dwnwjneyniuubph dwwngdwu  bywwnwyny'  Pwuyp
qupgwgunu £ hwpytiph, wnnppbph, EEYunpwkubpghwh, hbnwjunuwdwnpsdh W wy hwupwhu
dwnwjnipntutbiph nhdwg $hghlwywu wudwughg yéwnpubph punniudwu wofuwwnwupubipp:

Pwuyu hpwlwuwgunwd £ Unghwjwlwu thwpbtiph hwodh pwgdwt b uwywuwpydwu
ghpdwnnypep, huswybu twb npwbu  wwywhnwgpwlwu gnpdwlw] ppwlwlwgund Lk
wwwhnjwgpwlwu wwjdwuwgpbiph Jwéwnp:
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Fwulu hp Swnwnieiniubtbph dwwnngnwip Ywwwpnd £ hp gjfuwynp gpwubiiyjwyh,
dwuuw@nintph, phuswybu  uwlb  pwuyndwwtbph, POS wbpdhuwubph L Jébwpwyhu
nbpdhuwutph dhongny:

Ujwunwlwu pwllwjht  Swnwnieiniutbphg pwgh Pwultu wnwowpynd £ uwl
ubpnpnudwiht b pYwiht pwulwjht Swnwjnyejniuutn:

2018 pqwlwuh dwpwnnp 31-h npnygyudp Pwuyh dwutwdnintpp ghyp Ywqdb £ 61, 59-
p <K nwpwdpnid b Gpynt dwutwéynin L1L-nwd: 2018 pywlwuh wnweoht tnwdujwlnd Fwuyh
wfuwnwlhgutiph dhoht pywpwtwlp Yuwqdt £ 90T dwpn:

Fwulp hwunpuwund £ <wjwunwup pwuybph dhnigjwu wunwd, ULAU Lpbinhwn
Ntthnpehug PRL wunwd, “UNrLU” /ArCa/ wqquiht Jéwpwhwowpywihu hwdwlwpgh L
dhowqquwihu SWIFT htinwhwnnpnwlgdwu hwdwlwpgh wunwd:

Fwulu wywnhynpbt hwdwgnpdwygnud £ dbpwlwnnigdwt b Rwpgqugdwu GYypnuywlywi
Pwuyph (EBRD), <wdwyfuwphwihu Pwuyh (WB), typwuhwlywu Rwpgugdwu Pwuyh (EDB),
Unbuwnpph UL Rwpgwgdwu ULdngjwu Pwulyh, <wpwy-Upbubgwt Gypnwywih SYpnwywlywu
Zhduwnpwdh (EFSE), Stpdwiuwhwuwywu <hduwnpwdh (KfW), Green for Growth Fund
hduwnpwdh, Incofin Investment ~ Management, DEUTSCHE INVESTITIONS-UND
ENTWICKLUNGSGESELLSCHAFT MBH utipnpnudwjhtu Yuwqdwytipyniygjwu (DEG), responsAbility
Global Microfinance Fund, Blue Orchard, Uhnbtpjwunutph qwpqugdwt $phuwtuwlywu
puytipniyeywu (FMO), The OPEC Fund for International Development (OFID), SYMBIOTICS SICAV
pulytipniyeywu, huswbu bwl wy dhowqguiht Phtwtuwlwu Yuqdwlbpwnyeniuubph hbun:

Pwulyp gnpdnud £ Gplwu pwnuph YEunpnund® Mnwlyhuh 19 hwugbind guinuynn, wybih
pwt 1600 pd dwytiptiu niubignn tnnwpwdpnid:

Lbpyuwynwiu UPUNPUSPULY PPL-U nplhgt fudph wunwd sh hwunhuwunw:

Ywqdwybpwniypjwu ubippht Jwpswlwgiwybpwwywu Yuwnnigwdpp hGinlywiu k.
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wpdtlwnpnuwiht wwpunwwnndubiph

Unnpl ubpyuwywgynud £ Pwulyh wywhdubph b Glwdwwpbp wynpjubipp wdihnth

punipwghpp.

hwq. << npwd 31.03.2018' | 31.12.2017 31.12.2016

Uliphyubp, wyn pyYnd’ 211,179,003 | 212,469,962 | 149,198,687
Ghwdipwpbp wlpphubp, wn pynd’ 172.259,477 | 160,831,103 | 106,325,998
Lwbwhunpnubpht tnpywd Jupybip W hnfuwwnynygniutbn 117,540,694 | 119,167,143 66,148,947

Pwulytiphtu b $huwtuwlwt Yugdwybpwnreniuubipht

wnpqwd upytip b hnfuwnynie)niuutip 14,504,568 12,425,722 13,275,107

Jwbwnph hwdwp dwwnskih ubpnpnudutp 40,214,215 | 29,238,238 | 26,901,944

Ghwdipwpbp wlpphdubph pEuwlwpwp Yohnp 81.6% 75.7% 71.3%

Fwulh gnpdnwtinipjwu wwpblwl wninhnt ppwlwiwgunn «Spwup (Fnpuenu» PRL
wninhnnpwlywu pulbpnigjwu Ynndhg 2016 pqwlwuh pwuyh nwpbwu hwoybinynieniuntd
ubpwnywd s6u UNUNUSPULY pwg pwdubinppwlwu puybpnyeniup, npwbu ywhwwuynn pwuy,
«Rwngwgdwl Cwjlwlwu Fwuly» pwg pwdubunhpwlwu puybipnipjwu htiwn
ybpwywqdwybpwybine suny dhwgdwtu wpryniupubipp, pwuh np 2017 pwlwuhtu $htwtuvwlwi
hwoyGinynipniuubph Yuqddwu  wduwpynd Pwulh Ynndhg a&tnpptipynn  wywpyubiph W
wwpuwynpnyeniuubph ppwywt wpdbph quwhwunndp b dGnuwplywunhpwywu gnpdniubinjwu
dhwynpdwu  hwoqwnnwip nbnlu pupwgpnd tp, U hwdwwwunwuluwtwpwn, &bnppbpynn
wywhyubph b wwpunwynpniginiuubph hpwywu wpdbpubipp 2017 pdwywup thbinpdwph 20-h
npnizjwdp Fwuyh Ynndhg npnoyt| bhu bwiutwywunpbiu:

1.2 Pwulptu b Pwuyh yupumwwmndubphtt wnusynn nhuybp

Pwtlhti wntisynn nhulbp
(Gnnwpynnht  wnusynn  nhuytpp  Ywwdwsd GLu dhuwuuwnuntiuwlywu
gnponiubinyRwu  wprynitupubiphg b wpwnwhwjngnd G unwuduwd  wwpunwynpnignuubpp

upw

uwhdwudwé dwdybnubpnd wdpnnonypjuwidp Juwd dwuwdp swunwpbiint hwuqudwupny: Pwuyp
qupgwgunud £t hp  ptwtuwnmbnbuwlwu  Jyhbwlht  uwywnuwgnn nhulbiph
Yuwnwlwpdwu  wpryniwwybGnneiniup b npwbu  hhduwlwu nhuytp nhnwpynd® JupYughu,
hpwgybpnipjwu, oniyujwlwu, gnpédwnuwlwl, wnunbunyjuwu Yhdwyh L opbuunpnigjwu
thnthnfunieynwuubpny  wwydwuwynpywsd nhuybpp: (Gnnwpynnh puwlwunu gnpdniubiniejwup
uwwnuwgnn nhulytip Yupnn BU wnwowgub bwl wpwwphu gnpdnuubipp, npnup Ennwpynnhg
wulwfu Gu: Ldwu nhulytiphg qtipd duwint Ywd hbGwnbwupubipp ujwqgbgubnt twywwnwyny pwuyp
dowynud £ gnpdniubnigjwu wupunhwnnipjwu wwywhnydwtu b wpnwlwpg hpwyhbwlubpnd
ghpdtint  pupwgwlwngbin: fFnnwpynnh gnpdnwubinejwutu  wnusynn  nhulbpp Ywpnn Gu

dounwytiu

12016-2017pp pyugubph hwdwp hhdp G hwinpuwgly wpypwpht wninpyn whgusd pwpblwt  phtwbuwlywb
hwpdbipyniyniiinp, puly 31.03.2018p hwdwn' wpywpht wninpuy swbigws hpnwwwpwlynn dhowbiyywy phtwbuwlwi

hwpybipnynyayniaiilpp:
12
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hwugbigutiy wwpwwuwndubiph quph bjwqdwup: Pwulyh $huwtvwinunbuwlwu gnpdniutiniejwu
wpryniupubipp  quwhwuwnbint hwdwp  Ywpnn tp ogungb] pwulh hunmbpubunwhtu  Yujpnd
hpwwwpwlynn Shuwuuwlwu hwoybnynieniiutiphg:

dwplywypti  npulyp pwulh JwpYwnnwbph, thnjuwnnitbph W pwulh  Ywwndwdp
wwpuwynpnieniuubp unwuduwd wudwug Ynndhg wwjdwuwgpwiht wwpwwynpnyeniuubpp
dwdwuwyht b vwhdwujwsd swihny Ywd dwuwdp syuunwpbint  hwjwlwywunyegintut £ hugp
Ywpnn £ uwu hwugub| pwuyh Yuwwhunwhht: Ywpluiht nhuyh wpryniuwybn Yunwywnpnidp
pwuyh Yuplnpwgnyu fuunhpttiphg £:

bpwgybihnyypwti npuly, tpp Pwulp wqwwu npwdwlwu dhongubpp pwywpwp sbu
unwusuwd  wwpunwynpniejniuutipp uwhdwuwd  dwdybunubpnd  Yuwwpbine  hwdwp:
hpwgybihnygwt nhuyp Ywpnn £ wnwowtw| npwdwlwt ubiphnuph Ypbéwwndwu, ubpgpwydwu
wnpnipubiph uwhdwuwhwydw, dwypninunbivwyw hpwyhbwyh thnthnfunipjw,
optuunpwlwu  thnthnfunipjniuutiph,  unpdwwnhywiht nwownh  thnthnfungggniuuph b wyy
wwwbwnubpny:  bpwgybijpnigjwu  nhuyh  hGwnbwupny Pwulh  huwpwynpnyeniuutipu
wywhyubpu wpwg b onuywlwu qund hpwgubip Yndqupwiw, hGwnmbwpwp twl fuunhpubp
Ywpnn Gu wnwowlw| Wwjdwuwagpwiht ywpuwynpnyeiniuubpp dwdwuwyhtu b wdpnnonyejwdp
Jwuunwpbne:

Canhwbnip  pupbunygguti - npulbp,  bpp << dwlypnuntnbuwlwu  hpwyhbwyh
qwwpwpwgnp Ywpnn  pwgwuwpwnp wanb| pwuyh gnpdniubnggwt ypw, dwutwynpuwwbu
Ywpnn t ninblgyt Pwuyh Yynndhg uwywuynn Glwdnunubiph ujwqdwdp b owhnyph wwuwhu
gnigwuhoh dwjwpnwyh wwywhnydwu ndwpnipniuttpny:

OpGbunpwlwb nwowph thnihnfunyapuwti nhulp, nph Wwwbwn Ywpnn U hwunhuwuw
optuunpnipjwu thnthnfunie)niuutipp, npnup Ywpnn Gu wqnb) huswybu Pwulyh gnpdniubingewl,
wjuybiu £ ontyuwnud  wnppnn phpwyhbwyh  Jdpw: Pwulwihu  gnpdniubinueniup wkunwlwu
Ywnwywpdwu dwpdhuutiph Ynndhg [hgtuquynpdwt b Ywpgqwynpdwu Gupwlw gnpdniubinieintu
E: Pwuluwihu gnpdniubnpywu hgbuquynpdwt b Ywpgquynpdwt uywwmwyp ubpnpnnubph L
hwowfunpnutiph  phpwynwpubph  wwowmwwunygniut £, npu ppwlwtwgynd £ nunbuwlwu
gnpéniubnywu  unpdwwnpyutiph b pwulwjht  nhulbph  Ywnwwpdwt  hwdwlwpgbph
uwhdwudwdp: “Tw bpwuwynd £, np huwpwynp U wEnwywu Ywpgqwynpdwtu hbn juwywsd
thnthnfunieynwutbp, npnup Ywpnn Gu bwwbu waqnb] Pwulyh gnpdwnunieiniutbph ypw b wugqwd
pwgwuwpwn wqnb] $puwtuwlw gnigwuhoubiph ypw:

Unpgwlguyhti npuly, npu wnwowund b <L pwulwiht dwnwnipniuutiph  ontyuynud
wupunhww upynn dpgwlygnipjuu ywydwuubipnud, hust £ hp wqnbignieiniut £ niubund Pwiuyp
dhuwtuvwlwu gnigwuhoubph  Jpw, npp wwwbwnny Pwulp sh Ywpnn Gpwotuwynpb
wwuwynpywd pwhnyph unwgnidp:

Ywnplipnh  hnunttnysywti  npuly, npu  hpbuhg ubpyujwgunwd £ dpgniiwly  Yunpbph
wluwwnwuphg wqwundwt nbwpnd Pwulyh Juwuubp Ypbine hwjwuwlwunieniup:

Qnpéwnbwlwt  npulyp, npp Ywpnn L h hwywnm quw| ubpphu gnpdpupwgutbiph,
hwdwlwpgbph fuwthwudwdp, dwpnwihtu gnpdnup Ywd wpunwpht gnpdnuubph pwgwuwlwu
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wqnbgnipjwu wpryntupnid, husp Ywpnn £ Ynpnwn pbipt pwuyh uwwhuowih Whwd swhnyph
ypw: Snpdwnuwywu nhuyp htinbwupny Ywpnn § Junwugyt| bwl pwuyh hwdpwyp:

Snynuwnpnypph  nphul, npp  Phuwluwlwu  gnpdhpubiph  wnnynuwnpnypubiph
thnthnfunieyniutbph wpryntupnd wipdtiph thnthnfunigjwu nhulu £, npu 5 hp hGpeht Ywpnn |
wqgnb] Pwuyh gnun swhnyph pw: Sniywjwlwu wnnynuwnpnypubiph thnthnfunyeynitup Ywpnn k
wgnb] Pwuyh dptwluwlwu Jphdéwyh U npwdwlwu dhongubph hnupbpp Jpw: Ldwu
tmwwnwunwdubpp wnynuwnpnypubiph wuuwwubh thnthnpunyejwu nbwpnd Ywpnn Gu huswbu
wybjwgub, wjuwbu k£ ujwqgbgub] wnynuwhtu dwpdwu, hwugbgub] Juwutbph: Pwulynwd
wnnynuwnpnyph Ywnwywpdwu tywwwyny Yhpwnynwd Gu pwghuwiht, GYwdnwpbpniejwu
Unpp  thnhnpungwu b dwdybunwht  wuhwdwwwwnwuluwuniypjwu  nhuytpp  gdny
dbipnwdnipyniuubn:

Upywndnyph  npulj, npu  hpbuhg ubplwjwgund £ wpuwpdnyph  thnfuwpdbph
thnthnfunieiniuubph  hGwnbwupny  $huwtuuwlywu gnpdhpubiph  wpdtph  wwwnwudwu  nhuyp:
Upwnwndnyeh nhulu wnwowund £, tpp wpunwpdnyeny wpunwhwjunwsd thwunwgh Yuwd
Ywupuwwnbujwd wlwhdubpp gbpwqwugnd Bu Ywd wwlwu LU Unyu  wpnwpdnyeny
wpnwhwjnwsd  wwpunwynpniginiuutiphg:  Gubnyg  <<-nud - nunbuwlwu,  pwnwpwlwu
qunquwgnidutiphg W hwoyp wnubiny pwulwjhu hwdwlwpgh qupqwugdwu ubpyw yhdwyp,
Pwulph qgnwynp gnpdtjwybpwp, Pwuy-<wbwfunpn gnpdwpwp  hwpwpbpnieniuutiph
ubpywjpu  npubnpnudubipp,  ptswybu  twb wju, np << YEUpNUWwU  pwblyp  huwnwy
Ywunuwlwpgb £ W fuhuwn huynnnipiniu £ hpwlwuwgund pwulbph uywwndwdp, upqwsd nhuytipp
h hwjwn quint hwjwuwywunyeintup dgunnwd £ ujuqugnyuh:

Pnnuplynn wwppunpndubpht wntisynn nhulibp

Swulwgwd wuwnbujwpnn  unipblnp, win  pYnd’  pwulbph  wwpunwwnndubpnd
utpnpnudutipp uwdwd Bu npnawlh nhultiph htw: Lepnpnnp wwnp £ nigwnpp nhunwnpyh
uinnpl 2wpwnpywd nhuytph wdithnth bywpwgpnieniup W Ugnwgph dbe wnbn gunwd pninp wyg
wbntynyeyniuubipp dhusl wnwowplynn wwpwmwinndubiph qubnt npnanwdu punniubip:

Fwulp funwwiht] £ Ugnwgpnud ubpyujwgywd gnigwuhoubinh, Ywuuwwnbunwdubpp W
wnbnbtywwnyniyejwu  JGluwpwunyeynituutiphg, npwbugh ubpnpnnu  hupunipnyt  nwnwbwuppp
npwup' wwpunwwnndubp qubnt Ywd squbint YGpwpbpjw npnonad Yujwgubint hwdwp:

Ltipnpnnp wbwp £ ghwnwlygh, np pnnupynnh $ptwtvwntunbivwlywu gnpdniutiniejw
Ypw pwgwuwlwt wagnbtignigniu nwutignn nhuytiph hGunbwupny wywpuwwnndubpp Ywpnn Gu
Ynpgubip hptiug gpwdsnipiniup Yuwwywsd quh wuldwtu L ontyuwynd  hpwgybiihniejwu  hbw:
([Fnnupyywd wwpwmwwnndubipp opswuwnniguu dwdybinp pupwgpnd Ywpnn Gu pwgwuwlwu
thnthnfunieyniuubph  Gupwpyyt] wunbuwlwu Jphtéwyh wupwpbuywuwnn  thnthnfunyeginiutubph
htiwmbwupny, nwwnh pnnupynnp sh Ywpnn Gpwotuwynpbi, np ubpnpnnp gwulwgwd wwhp
Ywpnn £ hpwgub] wwpunwwmndubpp Gpypnpnwihtu ontyuygnd pp hwdwp gwhwybn  quny:
Wunwwdbuwjuhy pnnupynnp wnbnblwgund £ uwl, np hp gnpdniubnypjudp tywuwnnd |
wwpwwwndubph ontuih qupgugdwup’ wlwhynygniu gnigwpbpbing  ywpunwwnndubiph

14



orusarusdrt uRHWGhr

upupusnubh | UPuUNrUSPULY PPL Ynndhg pnnwpyynn Ynpwynpwinhy
Unpdtpubp unbnabnd... wndtunpbuht wupinunnndutinh

pnnwplydwu W $nunwiht pnpuwinud npwug gniguldwu gnpdpupwgubipnid huwpwynp nhulph
2uinpnid Yupbih £ ugt.

Nuwpypwipndubinh — ppwgybihnyggutt nhulp, npp Ywpnn £ wnwowtuw| ontyuynid
Guwynpwsd  ppwyphbwyh Yupny  thnhnpunppwtu jwd  Pwulh $htwtuvwlwu  hdwyh
quwpwpwgdwu hGnbwupny: Upryniupnud®  wwpunwwnndubpp Ywpnn Bu Ynpgubp  hpbug
gpwysnipyntup b ubipnpnnp unhwyywd hup hpwgub] Wwpwwwnndubipt wybkih gwodp quny, pwu
abnp ptpdwu qhup:

Upywipdnipuyht nhuljp: Lpnpnnp unpnn £ Ypt bwl thnjuwpdtputiph tnwunwudwu hbun
Ywwywsd Ynpnwwmubp <K npwdh b UWUL nnwph hnpuwtwydwu dwdwuwly: Unyu nhuyp
hwwnwwbu wnugdblh £ wju ubpnpnnutph hwdwp nypbp wwpwwunndubiph dtinp pbpdwt L
dwpdwl nhdwg uwnwgynn gnwdwpubipp thnfuwuwybine Bu dGYy wpdnyphg dbY wy wpdnyph:
Oppuwly’ UUUL nnuwph wpdbgpydwu nbwpnd ubpnpnnp Yniwbuw  npnpwlh  Ynpnwuwnubp:
Lbipnpnnp Ywpnn £ Ypb bwl wprnwpdnyph hnjuwtwydwu hGnbwupnyg npnpwyh Ynpniunubn
ywwwd hp <K npwdnd  wpunwhwjnywd  dhongubpu UUL  nnuph  JGpwdtine L
Muwpuwwnndubiph dwpdwu dwdwuwy UUL nnjwpp << npwdh thnjuwtwlydwu dwdwuwy:

Snynuwnpnyph npulip: Tniwynd gnpdnn winynuwnpnyputiph thnthntunieniuubipp Ywpnn
U pwgwuwlwu wgnbignyeintu niubuw| wwpwwwnndubiph qup W Glwdnwpbpnygjwt ypw, pwup
np  wwpwwwnduh  ghut  nt Gwdwnwpbpneniup guuynd  Gu dhdjwughg  hwlwnwna
Ywhudwdnipjwu dby:

Opbbunpwlwt nwpwph thnihnfunyagwti nhulyp, nph wwwbwn Ywpnn U hwunhuwtw
opbuunpnipjwu thnthnfuniejntuubipp, npnup Ywgnbiu huswybtiu Pwulh gnpdniubinyewu, wjuwbu k|
ontjwynd wnhpnn hpwypbwyp Ypw: Uhwdwdwuwy hwpy £ gk, np thnthnfunigyniuubipp Ywpnn
GU wgnb) bwl wwpunwwndubph gpwysnigiwt b wprynwupnd' hpwgybihneywu Yypw:

1.3 Pwulyh gnpéniubinipjuu qupqugdwu b $puwtuvwlwu yhbwyh
thnthnfunipyniuubp

Fwulu hp gnpdnwutinueniut hpwlwuwgund £ hwdwdwju Pwuyh funphpnh Ynndhg
hwunwwnywd U hwunwwnytihp  hGnwuwpwht  qupgugdwtu  dpwgptph:  Pwuyh
gnponiubinyeyniup  downwwbiu  gunuynd £ Pwuyp funphpnp b Pwuyh gnpdwnhp dwpduh
nwnpnuejwu  ubippn, npnup  owbtipwwhy wpdwquwupnd  Gu  ontluwjwywu  hpwyhbwyp
thnihnfunieyniuubipht!’ hwdwwwwwujuwubgubiiny Pwuyp Ynnuhg wnwownyynn
ownuwjnipjniuutipp L npwug uwywqubipp onlywih wwhwueubippu:

2017 pwywuph ntGYwnbdptph 31-h npnegjudp 2016p. nblywnbdptph hwdbdww Pwuyph
wlywnpyubpu wéb| Gu 63,271,275 hwqwup << npwdny Yud 42.4%-ny: Uywhyubph udwuophuwly
wbu wnwybjwwbu wywjdwuwynpywsd £ UNPUNUSPAULY pwg pwdUbinhpwlwu puybpnipniup,
npwbu  wwhwwuynn pwly, «RUMFUSUUL <U34U4UL RULY» pwg pwdubunhpwlwu
puytipnigjwu htitn Ybpwwqdwybpwybint dun dhwuwnt hwugqwdwupny: UYywnpdubiph wéu
wwwhnyyb| £ hwnywwbu hwbwfunpnubpht vipdwd Jupybph W thnfuwwnynypyniuubph dwywip
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qqwih wéh hwdhu: dbpohtuubipu 2017 pwywup nblywbdpbph 31-h npnypjwdp  2016p.
nGlyunbtidptph hwdbdwun wék| tu 53,018,196 hwqwn npwdny Yuwd 80.1%-ny:

2018 pqwlywuh dwpwup 31-h npngjudp 2017p. nGlywbdpbph 31-h hwdbdwun Pwuyh
wywnpyubipp udwgb] Gu 1,290,959 hwqup << npwdny Jwd 0.6%-ny: Ulywhyubph dwywiubphp
ujwqiwut  wnwybjwwbu  tywuwnb L hwéwfunpnubppu wpdwd  Jupytph L
thnfuwwnynieiniuubph dwywubiph' 2017p. nblywbdpbpp 31-h ujwwndwdp 1,626,449 hwqup <L
npwdny Ywd 1.4%-ny Ypbwwnndp:

2017 pywlywuh pupwgpnid Pwulyp unwgb) £ 2,004,386 hwg. << npwdh gnun 2whnype:
2018p. wnwohu bLnwdujwynd Pwuyh gnun 2whnyep Ywqdb £ 903,130 hwg. << npwd:
Ywqlwybpwynipjwt  Ywunuwnpuwlwu YJwwhunwp 2018 pdwlwup dwpwh 31-h npnypjudp
Ywaqdby £ 8,803,655 hwq. << npwd, npp pwnugws k1,760,731 unynpwlwu pwdubnndubphg'
Jntpwpwgnipp 5,000 <K npwid wujwuwlwb wpdtipny:

2017p. wtinh Lt nubgh| Pwuyh Juwpswywqdwybpwwlwu Yunngwdph thnhnfunieiniu:
Unp Jwpswlywgqdwybpwwywu Yunnigwdpp hwunwwndt) £ UAPULUSRULY PRPC funphpnh
Ynnuhg' 2017p. ubwywnbdpbph 14-phu:

Swpwdpwiht  unnpwpwdwunwdubiph  gnpdniubnejwtu  owywnhdwjwgdwlt  bwywwnwlyny
2017p. Pwuynw ubpnpytig tnwpwdpwihtu Ywnwywnphsubiph huunhwunninp:

2017p. Pwuyu pp Ynndhg npnbgpwsd ubpnpnidwihtu dwnwyinipniuubph qupgugdwu
uywwwyny hpwywuwgpbg Ywnnigqudpwiht  thnihnfunygniubn’ unbindting  LEpnpnwiw)hu
pwulwiht  Swnwjnypyniuubph  nbwywpunwdbunp  nt hwdwppbing wt  hwdwwwnwuluwu
dwutwgbinubpny: Upryntupnud Pwuyp hwbwfunpnubphu ubpyuwjwgwy gnpdnn ubpnpnwiwhu
swnuwjnipjniuutiph punwjujwd nbuwlwuhny L unp Swnw)niejniuubpny:

2017 pwlwupt ppwlwuwgwd Ywnnigwdpwihtu thnhnfunyeyniuubiph  wprynwupnd
uintindytg wjhu pwulwihu dwnwyninibutiph dwwnnigdwtu nbwywpunwdbunp bW hwdwpybg
wuhpwdton woluwwmwlhgubipny:

Twh  Sdwnwnieynuubp  dhindwd  (product  oriented)  Jwpswlwqgdwybpwwlwu
Ywnnigwdéphg nbwh hwbéwlunpnubphu  dhindwd (client oriented) YJwnnigwdph wugdwu
uywwwyny Pwuynwd uwnbndybg L hwdwwywunwufuwyu  woluwnwyhgubpnd  hwdwipybg
Pwuluwjht dwnwjnieintuubiph ywbwnph Jwnsniejniup:

2017p. pupwgpnid nbinh £ niubgl) bwl thnthnfunyeynitt Fwuyh pwdubinbpbiph Yuqdned,
dwutwynpwwbu' Ybpwlwnngdwtu b 2wpqugdwu Gypnwywlwu Pwulyp Jwbwnb] £ Pwuyp
pwdubtinndubipnid hp niubgwd pwdubdwup b wyliu pwdubinbp sh hwunhuwund:

2017p. pupwgpnd wbnh tu niubgh twl thnthnfunyeniuubp Pwuyh huynn wudwug b
ntywdwpubph Yuqdnw, npnug yGpwpbpw| wnwyb] dwupwdwuu ubplwjwgws £ Ugnwapp
hwonpn dwubipnud (YGwnbp' 3.8 L 3.9):

2018 pywlwuh pupwgpnd’ dhusk Uqnwgph gpwugdwu ubpluwjwgdwu opp, Pwuyp
gnhpontubinypwu b phtwuuwlywu yhdwyh bwlhwu thnihnfunieiniu intinh sh niubighi:

Uqnwaph gpwugdwu ubpyuwjwgdwtu opjw npnigjwdp  (dnnwpynnh gnpdniubinyjwu
hwdwp wuhpwdbown pninp wpunnuwagpbpp U |hgbughwubipu nidh dbg Gu, Pwulh nbd sywu L sGu
uywuynd nwwnwywu hwygbip, npnup Ywpnn Gu bwlwu unipwlwi, puwgwuwlywu wgnbgnieiniu
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nubuw] Pwulyh Phuwtuwlywu yhdwyh Ywd Pwulyh qupgugdwu hbnwuwpubph ypw:

1.4 Pwulyh wninphn hpwwuwgunn wua

Fwulh 2009, 2010 L 2011 pYwlywulbph wulwju wninphint hpwlwuwgpb) £ «Gpwup
(Gnpuenu» PPL-u, 2012p." «Lb)-Ph-Ed-2h» Updtuhw PPL-u, 2013, 2014, 2015, 2016 L 2017
pYwlwuubppt’ «Fpwue Fnpupnu» PPL-U:

«Gpwup Enpuenu» PPL-U hwunhuwunw b «Spwup (Fnpupnu huwnbtipuboulh» wunwd,
huy «Rbj-Pph-Ed-2h» Updbuhw  PPL-U'  «Rbj-Ph-Ed-Rh  huwmbpuboup  Yuqdwybpwniejwu
wunwdwygnn «Lbj-Ph-Ed-2h» wulwfu $hpdwibiph gwugh wunwd:

«Qpwupe [npupnu» PLL.

hwugt' << p. Gpluwt 0012, dwnupywt 8/1,
htn.! +374 10 26-09-64,
huwnbGpubunwhtu Yuwyp' http://www.grantthornton.am,
Juqiwlybpynipjuu wnuopbu-pwdubnbp’  Ywahly Hnypninwnjwi

«-th-Cph—tlj—Qh» undh‘uhw DR,

hwugt' << p. Gplwt 0010, 4. Uwpqujwt th. 26/1,
«bEptipniuh Mpwqui» phqubu-Ybtyppnt,
htn.! +37410 56-67-62,
hunbGpubwnwyhu Yuwyp'  http./www.kpmg.am,
Juqiwybpwnipjuu gnpéwnhp wmuopbu’  Shgpwu Swuwwpw

«Gpwup  fdnpupnu»  PPLC-h  Ggpwlwgnyeinuubpp  ubpyuwyjwgwd  Gu  Yhg
Cwybwdubpnid:

Lwfunpnnn Jbpohtu 3 nmwpw pupwgpnd “Ywqdwybpuynipjwt wninhntu hpwlwuwgpwd
wudh Ynnihg wouwwnwuphg hpwdwpdwu nbwp sh tinki:

1.5 Pwuyh Yuwnwywpdwt dwpdhuubph wunwdubpp yEpwpbpjw; hwdwnnun
wnbkntYwwnynipyniu

Pwulyh Yuunuwnpnigjuwdp uwhdwuywsd Gu Pwulyh Yunwdwpdwu hbnlyw| dJwpdhuubpp’
+ Pwulyh pwdubinbpbpph punhwunip dnnndp (wjunthbn' dnnny),
+ Pwulyh funphnipnp (wjunthtinn' funphnepn),
+ Pwulyh gnpdwnhp dwpdhuubpp' Pwuyph gnpdwnhp wnuopbu (wjunthbn' Inpdwnhp
nuoptt) b Pwuyh Jupsniginiup (wjunthbn® dwpgniegintu):
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Fwulh funphnipnp Yuwqddwsd £ hhug wunwdubphg.

Uuniu, wqquuntu MNuwwnnt ®Pnpédwnnipyniup
1 | Pwpubin Phqupyut funphpnh bwiuwgqwh 42 wnwpp
2 | Ywhpwd Twqupyu funphpnh wunwd 37 wmwpp
3 | UpqhYy Unijwpjut funphpnh wunwd 23 wwpp
4 | Swu HYhjwjuqupp funphpnh wunwd 28 wnwphp
5 | Unpyniu Upnjwt Funphpnh wunwd 37 wwph

Pwulh Jwpsnipinitup uwqddws £ nip wunwdubiphg.

Uuniu, wqquuniu Muwwnnt ®npawnnipniup

Jdwpsnipjwu bwiuwgwh, gnpdwnhp

1 | Uanwn Ouhujjwit intiopbl 29 wnwph
Jdwpsnipjwt wunwd, gnpdwnhn

2 | Twyhp Swpnieynityw intionbih winweht tbnuiljuy 15 wph
Jdwpsnipjwt wunwd, gnpdwnhn

3 | Pugpwwn Bqiwsjwu intionbh ibnwlw 35 wwph
Jdwpsnipjwt wunwd, gnpdwnhn

4 | Yupbu Uwpquju intionbth tbnuiljuwy 27 wmwph
Jdwpsnipjwu wunwd, gjfuwynn

5 | Shgpwu Gwjuwnjw hwoywwh 33 wwph
Jdwpsnipjwt wunwd, Ynpwnpwwnhy

6 | Unipbu Ywpwybwmjwt | gnpdwnunyenitutiph nbwwnpunwdbunh 12 mwph
wbin
Jdwpsnipjwu wunwd, Uhowqgwjhu

7| Rupnthh Ubipntyui gnpdwnunieiniuutiph Jupsniejwu whin 26 wuinh
Jdwpsnipjwt wunwd,

8 | Hwinbl Cwlnpyuit hpwywpwuwlywu Jwpsnipjwl whbwn 9 tnwnh

2018 pwlwuh wnweht Gnwdujwynid Pwulh woluwwnwyhgubtiph dhoht pwpwuwyp
Ywqut £ 901 dwpn:

UNPUNPUSRULY PPC 5 L wyb] wnynu pwdubwnmbpbp Gu hwunhuwund «bLES» UMNC-u,
nph pwdubdwup Yuginud £ uuntwnpulwt Yuwhwwih 72.7%-p, Pwpubn Phgupwup' 18.3%-
0, huswybiu bwb Mntnw) hdwnyu <hduwnpwd Il Eu £, Upywy-Uph$ RC-u (RURAL IMPULSE FUND Il
S.A., SICAV-SIF) 8.6% pwdutdwup (nywiutpp ubplwjwgws tu <wjwunwuph YEunmpnuwyw
nbwnghwnwnphwjh Ynndhg, 03.05.2018 pYwlwuh npniejwdp):

Pwulyp pwdubinndubiph duwgwd dwup' 6,283 pwdubnndubph ubthwlwuwwnbpbp Gu
hwunhuwunwd punhwunip pYny 70 pwdubnbpbp' 3 ppwjwpwiuwlwu wusd b 67 $hghlwlwu
wud:
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UrurusruLY PRL Yynndhg pnnwnyynn Ynpwnpwnhy
wpdtlwnpnuwiht wwpunwwnndubiph

1.6 Pwulyh Ynndhg pnnuplyynn ywwpumwwndubph hhduwywu ndjujubpp

Nuwppunpndubiph (pGuwlp’ wujwuwlwu wpdblyunpnuwhu
Updtlippnup Jwpdwt tnwdujwywhu
wwppbpwlwbnysynitip’
MNupipunpndubiph éup’ ng thwuwnwnRwjhu
Nuwpipunpndubipp ng thnfuwnltih
thnpuwplyijhnipynitip’
Nupipupndubph pnnupydwt | << npwd UUUL nnun
wpdnypp’
MNupipupndubiph pnnuplydw dhuske 5,000,000,000 (hhug dhjhwpn) | dhusk 40,000,000
Swywyp’ <& npwd, pun npnd’ npwdwiht | (pwnwuniu dhihnt) UUTL
wwpwwwnndubiph prnupydwu dwywip | nnpwp
wbiwp  wnujwqu hwjwuwn hup UUL
nnjwnpny pnnupywsd ywpunwwnmndubph
10%-p:
UGy wwpypuwpndup 10,000 (nwup hwquwp) << npwd 25 (puwuhhug) UUL
whjwbwlwi wpdbpp’ nnwp
Nuwppunpndubiph pwbwlyp’
MNwpipunpndubiph pnnupydwi b
ipnwpwfudwt oplipp’ Opwgpwihu  Ugnwghpp << 4P UYnndhg gpwugnwdhg hbunn
Nwppupndubiph jntpupwgnip  wpwush  hwdwp  pugnighs  Yuwhdwugh Pwyp
2nowbwnnypyut dwdjipp’ Funphpnh wnwudhu npnanwiubpny
Nwppupndubiph
ppnlnuwnpnypp’
MNuwpipunpndubiph wquwn opowlwnniejwu hpwyniupny
2nowtiunnypywt dup’

Snipwpwgnip  wnpwuznd  pnnupyynn  ywpunwmndubph pnnupydwu  dbpouwlwu
wwjdwuubpp pnnuplydwu opjwuhg wnujwqt 3 wotuwwnmwupwihu op wnwy9 hpwwwpwyybint Gu
Pwulp ywounnuwywu hunbpubunwihu Yuypnd' www.araratbank.am:

Fwulp wujwiwywu wwpwnwwnndubph pnnupydwu b npwt hbGwnbunn nbnwpwotudwu
hhduwywt uywwnwlu £ ubipgpuyynn dhongubinh nhybtipuhdhlwgnuip b utingpwyynn dheongubinh
Swiuuwwnwnnipjwu ujwqgbignidp: Pwulh Ynndhg wwpwnwwnndubiph nbnwpwtudwu wpnyniupntd
ubpgpwyqwsd npwdwlwu dhongubipu ninnybint Gu jupbwdwdybin b dhouwdwdybwn Jwpybiph

wnpwdwnpdwup b ubpnpnudubipp

hpwywuwgdwup:

Fwulh Ynndhg pnnwplynn wiujwiwlwu wwpwwnndubph jnipwpwbgnip npwbgh
nbnwpwyfunudu  ppwywuwgytine £ ninnuyp Jwbwnph ulgpniupnd’ Pwulh  gjuwdwuwihu

ghwubitjwyh b dwuuwédynintph J

hongny:
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1.7 Updtpnpebtph mtnwpwjudwu gnpépupwgh hwdiwnnwun ufwpwghpp

Pwuyp' wwpwmwwnndubph pnnuplydwt Opwagpwiht wgnwghpp << YEunpnuwlwt pwuyh
ynndhg uwhdwudws Ywpgny gpwugbijnig htwn, dbYy nwwpjw pupwgpnd pnnupytiine £ dpusl
5,000,000,000 (hpug dhihwpn) << npwd pnnuplydwu punhwunp dwywiny npwdwihtu b dhusl
40,000,000 (pwnwuntu dhihnu) UUL nnwp pnnupydwt punhwunp dwjwiny nnpwpwiht
wujwuwlywu wpdbGyunpnuwht wwpunwwndubp' wpdbyupnuubph Gnwdujwlwipu Jéwpnwiubph
wwppbpwywunyejwdp, wnwudhu thnybpny (inpwugtipny):

<L npwdny pnnupyynn wywpunwnndubph wujwuwlwu wpdtipp Yuqgdbine £ 10,000
(mwup hwqup) << npwd, huly wpunwpdnyeny pnnuplyynn ywpunwnndubph nbypnd® 25
(puwuhpug) UWU'L nnjwp:

Muwpunwwnndubph jnipwpwgnip wnpwugh eanupyiwt b nbnupwfudwu dwdytunubpp,
wndnypep, Swywp, GYwdwnwpbpneiniup b w) fwhwt wwjdwuubpp Yuwhdwudbu Pwuyp
funphpnh  wnwbdhu  npnpnwdbbpnd: Wn dwuhtu wbnGlwwynieiniup - Yhpwwwpwyyh
wmbnwpwofuniihg  wnujwqu 3 wofuwwnwupwihu op wnwy (Fnnupynnh wwonnuwlwu
hunbpubunwihu Yujpnud' www.araratbank.am:

3nipwpwuginip npwugny pnnuipyynn ywpwwnndubiph hwdwp nbnwpwfudwu wdpnng
dwdwuwwhwundwsdh hwdwp wywpunwnndubph Jwéwnph ghtut pun optiph Yhpwwwpwyyh
Fwulph  pumbpubunwhu  Yuipnwd, pun  npnud  jnpwpwugn wpwuond  pnqwpyynn
wwpunwwnndubiph nbnupwofudwt dwdwuwlwhwwnywsénid Jwbwnph Gupwlw wwpunwwnmndubiph
pwuwyp [pwuwnt nbwpnd Pwulp nwnwpbgunid £ wnbnwpwofudwu gnpdpupwgp: Opwagpwihu
wqnwghpp b pnqupydwu ybpouwywu wwjdwuubipp Yhpwwywpwyytu Pwuyh hunbpubunwhu
Yuwypnud' www.araratbank.am b ywpuwwnndubph nbnwpwsfunidp Yuluydh ng onun, pwt wgnwagph

hpwwwpwynwihg 3 wofuwnwupwjht on htinn:

Snipwpwgnip wpwugh  nbnwpwotudwt  dwdybinmubph  JGpwpbpjw; huwpwynp
thnthnfunipiniutbpp Ywpnn Gu Yuwwnwpyb Pwuyh lunphpnh npnadwdp:

Muwpunwwnndubp qubine sywwwynd' Lepnpnnp Pwulyp gluwdwuwihtu gpwubtjwynud
Ywd Jwutwédninnw ubpyuwywgund £t Mwpunwwmndubph dGnpptpdwt hwjn b «Lwjwunwup
ytunpnuwlwu nbwynghwnwphw»  PRC-nd  wwpuwwwndubpph  gpwugdwt U hwojwndwu
uywwnwyny' hwdwwwwnwufuwu hwoyh pwgdwu Jepwpbpjw| pwnyjwdp:

Fwulp wwpwwwndubipnid ubpnpnnu hp Ynndhg ubpyuwjugdwd MNwpunwnndubiph
Gbnpptpdwu hwynh pwwpwpdwt dwuphtu wbnblwgynd £ dhusk hwynh ubpluwjwgdwu opdw
hwonpnnn wofuwwnmwupwihu opdw wywpunp:

Muwpunwwndubph  nbnwpwotunwu  ppwlwiwgybint £ wnwug dwutwghunwgywsd
Ywqdwybpwnipjwu (wuntpnwjebph) dwutwygnipjwu:

Muwpunwwndubph  dbnppbipdwt nhdwg  Jéwpnuubpp Ywpnn G Juwwpyb
UNPUNUSRULY PPL quwdwuwiht gpwubijwyh b dwutwénintiph dhongnd, huswbiu twl wy)
wnlnpwihu  pwulybph dhongny: Mwpuwwnndubph gpwugdwu b hwoquwndwt  tywwnwyny'
hwdwwwuwunwuluwu hwohyubipp pwgynid Gu «Cwjwuwnmwuh YEunpnuwywu nbwynghunwpphw» PRC
hwayh owbipwwnnph dhongny:

Muwpwwwndubpp wbnwpwjudwt  wywpuinhg  htwnn - Jwpgqwynpynn  ontugnid
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wwpunwwnndubph wnbnph tywwwyny Pwuyp nhdbnt £ «LUUTHUL OEUERU UpdGuhw» PPLC:
<wnpy b gk,
wwpuwwnndubph wnbwnph hwjwnp spwdwpwnyh:

Fwulp  wwpunwwndubph  wbnwpwfunwdu wywpuwbing  hbnn Jupbine |
hwdwwwwwuluwtu  wwjdwuwghp  Gpypnpnwhu qwéwnph  wywnhjwgdwu
gnpdwnnyputp hpwywuwgunnh hbwn (onilw unbndnn)' Pwulyph wwpunwwnndubph onlywu
duwynpbint unbinénnp  «LUUMUL  OEUERU Updtupw» PRL-nud
hpwjwuwgunwd £ wwpunwwndubph  wnph b Jwbwnph quwuonwiubp: Cniljw  uwbindnnp
wwpuwynpnyjwu hpduwlwu wwjdwutbpp vuwhdwuynd Gu Jbpohuhu W @nnupynnh dhol
Yupybihp Swnwjnipiniuutph dwwnnigdwtu wwjdwuwgpny b «lwjwunwup <wupwwbnniejw
$nunwjhtu pnpuw» PRL-h «Cniw unbindnnh Ywunuubip»-ny:

np huwpwynp £ npnawyh hwiuqwdwuptubpnud  Ywpgqwynpynn  ontyuwynid

ontyuynid

uywuwwyny:  Cnijw

1.8 Uj| bwwt wmbnkYnipyniuubp

Ywqlwybpwniypjwu Ywunuwnpnieniup bW Shtwtuvwlwu hwoytinynieniuubpp hwuwubih
Gu bwqiwybpwnipywt wwonnuwlwu Yuwjpnud' www.araratbank.am, huswbu twl Ugnwagphu Yhg
Cwybwdubpnid:

1.9 Pwulyh wdthnth Phutwtivwlw wmyjwiubpp
hwqup << npwd

31.03.2018
pPYwlwu?

Snigwuhoh wujwunwdp (wninhwn

swugwd)

fg;f,’; gwhny gwhnypuihwpli gony dwfuuf tuqbgnidhg 3,612,520 | 2,004,386 | 1,089,475
Utithwlwt Guwhpwgh dhopti dGéniyeynit 35,584,931 | 34,142,962 | 27,801,097
Ubtthwlwu Yuwyhwwih gwhnipwptpnyeniu (ROE),% 10.1% 5.9% 3.9%
fg;‘j; guihnyp gwhnipuihwiplif gony dwhuuf tuqbgnidhg 3,612,520 | 2,004,386 | 1,089,475
Cunhwtn wliphyttiph Upohts dbdnyenit 211,824,483 | 180,834,325 | 140,613,080

22016-2017 pr wyjw(utph hwdwp wnpnip Gu hwunhuwgb] wninhunnpwlwu Ggpwlwgnieniuubipp, huy
2018p. wnyjwiutph hwdwp wnpnip Gu hwunhuwgtp 2018p. 1-htu tnwdujwlyh dhowuljw] Ppuwtuwlw
hwaoybinynieniutbipp, npnup wpunwpht wninhinh Ynndhg unnigwé stu: 2018p. hnupwihtu gnigwuhoubipp
wnyjwiubpp mwpbywuwgyws tu:

Pwulyh gnpdniubinipjwu wnwpblwu wninhnt hpwywuwgunn «Spwup (Fnpupnu» PRL wnithunnpulwu puybpniejwu
Ynnuhg 2016 pwywuh pwulyh wnwpblwu hwodbunynipniund ubpwndwd s&u UNUNPUSPULY pwg pwdubinhpwlwu
puybpnie)niup, npwbu Wwhwwuynn pwuly, «RQwpgugdwt <wjljuwlywu Pwuly» pwg pwdubnhpwlwu puybpniyejwu htwn
Ybpwywgdwybipwytint duny dhwgdwu wpryniupubipp, pwuh np 2017 pywlwuht $huwtvwlwu hwodbnynipniuutiph
Jwqudwt wduwpyny Pwulyh Ynndhg &btnpptipynn wywhdubph W wwpuwynpngyniuubph  hpwywu  wpdtiph
guwhwwnwip b &Gnuwpluwwnppwlwu  gnpéniubngywu  Jhwynpdwu  hwpdwnnwp  nbnbu  pupwgpnd  tp, UL
hwilwwwwnwufuwuwpwp, dknpptipynn wywnhyubiph b wwpunwynpnipniuutiph hpwlwu wpdbpubipp 2017 pqwywuhp
thtinpdwph 20-h npnigyudp Pwuyh Ynndhg npnayb Eht bwjuuwywunpbu:
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WYwnhdubph whnipwpbpnipyniu (ROA),% 1.7% 1.1% 0.8%
f;’f,‘,’,’, awhnyp uhniypwhuwipt gond dwfuup bjwqlgnudhg 3,612,520 | 2,004,386 | 1,089,475
Anpdwnbiwlwl Ghwdnup 9,301,932 9,425,040 6,311,241
2nun Jwhnyph dwpdw (NPM), % 38.8% 21.3% 17.3%
Anpéwnbwlwt Ghwdnup 9,301,932 9,425,040 6,311,241
LCanhwbnin wlhiphdubph dhopti dbénieynit 211,824,483 | 180,834,325 | 140,613,080
WYwnhyubph oqunwugnpédwiu gnpéwlhg (AU), % 4.4% 5.2% 4.5%
LCanhwbnin wlhiphdubph dhopti dbénieynit 211,824,483 | 180,834,325 | 140,613,080
Ubithwlwt uwhyugh dhopt dténiyaynit 35,584,931 | 34,142,962 | 27,801,097
Ubhwlwtu Yuwwyhwwih dnynpyihwmnp (EM) 6.0 53 5.1
2nup pinynuwyhti Ghwdnup 7,120,124 7,586,463 5,050,594
Ghwdypnwpbn wliphyubph dhopti Jtdnieyniti 166,545,290 | 133,578,551 | 97,025,561
2nun winynuwghu Jwpdw (NIM), % 4.3% 5.7% 5.2%
Snynuuypti Ghwdnup 15,945,468 | 16,054,673 | 10,775,508
Gywdipwpbn wliphydubph dhopt dtSnyaynit 172,259,477 | 172,259,477 | 160,831,103
Glwdwnwpbkp wynhdubph Bluwdnwpbpnyeyniu, % 9.3% 9.3% 6.7%
Snlynuwjht Swhuubn 8,825,344 8,468,210 5,724,914
Nwpipuinpriyeynibln, npntig qond Guiypwpdmd Gl 174,106,565 | 145,019,440 | 111,894,285
ynynuwghti Swifuubin

Owluuwwnwpnieynit wjt wwpunwynpnipyniuubkph, npnug 5.1% 5.8% 5.1%
qény Yuuwwpynud Gu mnYnuwyhu Swiuubp, % o e w0
ig{;{;zwhnwa owhnipwhwplyp gény swiuuh tjuqbgnidhg 3,612,520 2,004,386 1,089,475
Pwdtbiypnduliph dhopt Lpndwé phyp (hwp) 1,760,731 1,760,731 1,337,077
2nun whnyp d6Y pwdubninduh hwyyny (EPS) 2.1 1.1 0.8
Uypkin 4.5% 6.2% 6.0%
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PUJDPL 2. (FNUULLYNT MULSUSNUUGN P Y EMUREM3UL
St1uUNk@3NrLLEN

2.1 Mthubwiht gnpénuubp

Cnilyuynud  wpdbipnpebpnd’ ubpwnw| wwpunwwnndubpnd, ubpnpnudubpp juwyws Gu
npnawyh hwywuwlwu nhuytph htiw, win huly ywwwbwnny, ubpnpnud Yunwpbiine yGpwpbpjw
npnond punniubiing wnwye ubipnpnnubpp wbwp £ dwupwypyhwn nwnduwupptt b ybpindtu
ubpnpdwu htn Yuwwdws b Ugnwgpnud pwgwhwjnwsd hwjwuwlywu nhulbipp, huswbiu twbl
ubpyujwgywsd wy nbntYwwndnieiniup: Uuhpwdbion £, wjuniwdtuwjupy, hwoyh wnubi|, np
Uqnwagpnd ubipluwjwgywd nhulbphg pwgh Ywpnn £ twb wnwowtw] w) wulwufuwwnbubih
punyp niubignn npukt nhuy, W ubpnpnnp wbwp £ ubpnpdwu npnondp Yuwjwgubihu |hwpdtp
ghwnwygh ubipnpdwu Enigyniup W wnweounpnyh uwle hp ubthwywu thnpénd, twywwnwlubipng nt
wlulywihpubipny:

Lbipyuwjwgywsd nhulybtiphg jnipwpwuginipp Yupnn £ npnawlyh pwgwuwlwtu wanbignieginiu
niubuw| huswybu Pwuyh hdwyh, wjuybu b onyuynd wnlw ppwyptwyh dpw’ wpryniupnid
hwugbtigutind Pwuyh Ynndhg unwuduws ywpumwynpnipniuutph suwnwpdwup Ywd ontjuynud
wwpuwwnndubiph hpwgybhnygjwu W hGunbwpwp quh wuydwup:

Fwulyh Ynndhg wnwyb) bwlwu nhuytip Gu nhunwplynid.

Muwpuwwndubph hpwgybihnyejwu nhulp’ wwpunwwnndubiph oniywih dwdwih bW gwdn
qunqugywéniejwu wwjdwuubpnd ywpwwwnnduh ubithwlwuwunhpng Ynndhg gwuwugwsd wywhhp
wwpuwwnndubpp  Jwéwnbint  htn Juwwd  ndwpnyeniuubph wnwowgnuiu -k
Mwpunwwndubph  hpwgybihnypjwt nhuyp  Ywpnn £ wnwowtw] ontjuwind  duwynpywd
hpwyhbwlh Ywpny thnipnjunipgut jwd Pwuyh $ptwtvwlwt Jhbwlh Jwunpwpwgdwl
hGunlwupny: Upryniupnid® wywpwwwndubpp wpnn Bu Ynpgubp hpbug gpwysnieniup L
ubpnpnnp unhwyywd |hup hpwgub| ywpunwwndubipu wybih gwdp quny, pwu &tinp ppdwu ghup:

Upwnwpdniypwihtu nhuljp’ wpnwpdnyeh thnfuwpdtiph thnihnfunyejwu wpryniupnd Juwu
Ypbint hwjwuwlywunyeyniuu £, npp Ywpnn £ wnwowuw] thnfuwpdtph Yupniy tnwwnmwunwdubipp
htwibwupny, npnup Ywpnn Gu bwwbu wgnb| huswbu Pwuyh, wjuwbu £ wpdbGenpetph ontljwip
pw: Oppuwy' UUL nnuwph wpdbgpydwu nbwpnud ubpnpnnp Ynwbuw npnpwyh Ynpniunubn:
Lbkipnpnnp Ywpnn £ Ypb bwl wprnwpdnyph thnjuwtwydwu hbGnbwupnd npnawyh Ynpniunbp
ywwwd pp <L npwdnd  wpnwhwjndwsd  dhongubput UWUUL  nnwppu ybpwdtint L
Muwpunwwnndubph dwpdwt dwdwuwy UWUL nnjwpp << npudh thnfuwtwlydwu dwdwuwy:

Snynuwnpnyph nhuyp, nnynuwnpnyph thnthnfuniejwu htinbwupny wywpunwwnndubpnd
ubpnpnnutiph Ynpnwnubp Ypbint Juwugu E, npp Ywpnn £ hGnbwup (hub] ontyuynd gnpénn
wnnynuwnpnypubiph Yupniy thnhnfunygjwu, wju Ywpnn £ wagnb] huswbu ywpwwwnnduph qup,
GUwdwnwpbpnipjwu, wjuwbu b npwug gpwysnipjwu b hpwgybihnypjwu Ypw:

Opkuunpuwlwu nwawnmh thnthnjunipywu nhuyp, nph Wwwnbwn Ywpnn Gu hwunhuwtw|
optuunpnipjwu thnthnfuniejniuutipp, npnup Ywagnbiu huswbiu Pwulh gnpdniubnyeiwt, wjuwbu k|
ontywynd inhpnn hpwyhtwyh Yypw: Uhwdwdwuwy hwpy £ gt np thnthnfunyeyniuubipp Yupnn
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GU wgnb) bwl wwpuwwndubph gpwysnigjwt b wprynwupnd” hpwgybihniegywu Yypw:

2.2. <pduwywu mbnElwwnynipniu

Pwuyh wujwuwlwu wwpunwwnndubph pnnuplydwt b npwu hGwnbnn wnbnupwotudwu
hhduwlwu bwwwnwlu £ utipgpwdynn dhengutinh nhytipupdhlwgnudp b uipgpwiydnn dhgngutinh
Swfuuwwwnnigjwu  ujwgbigndp:  (nnwpynnh  Ynndhg wwpunwwmndubph  nbnwpwtudwu
wnryntupnud Ubpgpwyywd npuwdwlwu dhongubinu ninnybnt Gu upbwdwdybn b dhouwdwdybin
qupybph nmpwdwnpdwup b ubpnpndutiph hpwywuwgdwup:

Uhwdwdwuwy wtwp k ugki, np Pwuyp, hwunhuwuwiny Ynpwynpwinhy wywpwnwnndubph
pnnupynd hpwlwuwgpwsd wnwohtu pwulbiphg dbyp, swpniuwynmd £ pp Ynndhg npnbigpwd
wwpunwwndubph  pnqupydwu  wjwunnyep'  hwdh  wnubind  oniluynid - duwynpywd
wwhwuowpyp b ubpnpnnubtiph uwywunwiubipp:

Snipwpwugnip - wmpwugny  pnnupyynn - ywpunwmndubph pnnupydwu  Gpouwlwu
wwjdwuubpp pnnuplydwu opdwuhg wnujwqu 3 wotuwwnmwupwihu op wnwye hpwwwpwyytint Gu
Pwulph ywounnuwywu hunbipubnwihtu Yuypnud' www.araratbank.am:

2.3 Stntljwwynipyniu UPUMUSAULY PPL wujwiwlwl ywwpunwwnmndubph
JEpwpbipjuy

UPUrUSAULY PPC wywpwwwnndubipt wujwuwlwu, sthnfuwpyynn, wpdtyunpnuwihu ng
thwuwmwpenpwhu ywpunwwndubp Gu, npnug pnnupynudu hpwlwuwgynd £ << optiuunpnigjwu
hwdwdéwu, W npwug onipg dwann YGébpp, win pYnd’ nwunwlwu, Gupwyw Gu nodwu <L
optuunpnipjwdp uwhdwujwsd Ywngny:

UPUNPUSAULY PPL-U uwfuwwbund L wwpunwwnmndubph pnnuplydwt Opwgpwihu
wqgnuwghpp << YGunmpnuwywu pwuyh Ynndhg vwhdwudwd Ywpgny gpwugbinig hbunn Jdby
wmwpyw pupwgpnd hpwywuwgub) dhusk 5,000,000,000 (hhug dhjhwpn) << npwd dwywiny
npwdwhu W dhusk 40,000,000 (pwnwuniu dppnu) UUL nnuwp dwywiny nnwpwhu
wwpuwwnndubiph pnnupynwd bW wnbnwpwsfunid:

Muwpunwwnndubpp wujwuwlwu wpdtyunpnuwhu
nbuwlyp

Muwpwnwwnndubpp alup Ny thwuwnwpnpwhu

Mupunwwndubiph

thnfuwpybihnieyniup Mg thnfuwnytih

Mupunwwnndubph L npwd UUL nnjwnp
pnnuplydwyu wpdnypp

Uty wwpumwwnduph | 10,000 (nwup hwqup) << npwd 25 UUL nnjwp
wiujwtwlwu wpdtipp

24


http://www.araratbank.am/

ururuseuvy ’

orusarusdrt uRHWGhr
UPuUNrUSPULY PPL Ynndhg pnnwpyynn Ynpwynpwinhy

Updbpubp unbtinébny...

wpdtlwnpnuwiht wwpunwwnndubiph

Mupunwwndubiph Opwagpwjhu Ugnwaghpp £< 4P Ynndhg gpwugnwihg hbunn

pwuwlp Jntpwpwgnip npwuzh hwdwp (pugnighs Yuwhdwuyh Pwuyp
Funphpnh wnwudhu npnanudutipny

MNupuwwnndubph dhusl 5,000,000,000 (hhug dhusl 40,000,000 (pwnwuntu

pnnuplydwu Swywp

dhthwpn) << npwd, pun npnud® dhipnt) UUL nnpwn
npwdwiht ywpuwwnndubipp
pnnupyiwu dwywp whwp E
wnujwqt hwjwuwp |huph UUL
nnwnny panunljws
wwnwwwnndubiph 10%-p:

Muwpunwwnndubpp Mwpunwwndubph  nbbunpp Bupwyw £ Jwpdwt  «lwjwunwuh
nkGuwnpp YEunpnuwlwu nbwnghwnwphw» PPL-h (wjunthtiin' <44 Ynndhg
Sknwpw)funn «UNPUPUSPULY» PR

Cniljw Unbnénn Cuybpnigniup Uwjuwwnbund £ ogqwybkp  Cnlyw  uwinbindnnp
dwnw)niejntuubphg:

Muwpunwwnndubpp Ninnwyh Jwbwnph éuny Pwulp gquwdwuwhtu gpwubywyh b

wnbnwpwfunuip dwutwgénintph dhongny:

(dnnupYynip ururusruLY PRPL wujwuwlwu wwpwnwnndubpp pnnwpyybine
Gu Pwuyh funphpnh 2018p. wwphih 26-h «UpdGywnpnuwihu
wwpunwwnndubp pnnwpybne b nbnwpwfubine dwupu» phy 04/08L,
npnodwdp uwhdwudwd punhwunyy wwydwuutpny W jnipwpwugnip
pnnwpydwu nbwpnud lunphpnh wnwudht npnonudubipny :

Mupunwwnndubiph Mwpunwwndubph  jnpwpwbgnip wpwugh pnqupldwu W

Ennuplydw opp, | nbnwpwotudwu dwdytiwnubpp, wndnypn, dwyuwin,

2powuwinnipjwu Bwdwmwpbpniginiup b wy bwjwu  wwjdwuubpp  Yuwhdwuybu

dwdlbiwnp, Pwuyp  hunphpnh  wnwudhu  npnpnudubpnyg: Wn dwuht
nbnbywwnyniginiup Yhpwwwpwldh nbnwpwsfuniihg wnujwqu 3
woluwwnwupwihut  op  wnwe  fFnnupynnh  wwonnuwlywu
hunbpubunwihtu Yuypnud® www.araratbank.am:
Snipwpwugnip wpwupny  nbnwpwofuynn  wwpwwwnndubiph
pnnwplydwu op £ hwdwpybnt mbnwpwsfudwu wnweoht opp, nphg
uuwsé  Yhwodwpydbu  wwpwmwwnndubph  nhdwg  hwoqwpyynn
wpdtywnpnuwihu tnnynuubipp:

Updbtywpnup Snipwpwugnip npwugh hwdwp wwpwmwwnndubiph wpdbGyunpnuubiph

wnnlnuwnpnypp wnnynuwnpnypp  uwhdwudbint £ Pwulh tunphpnh  wnwudhu
npnadwdp:

Updtywpnuubph Gnwdujwlwht (4 wugwd opwgnigwjhu twnpyw dbg)

Jéwpdw

wwppbpwlwunyeyniup

Updtywpnuubtph Opwagpwihu  Ugnwagph 2powuwlubpnid  jnipwpwgnp  wnpwuony

wwpwwwnndubipp
25
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hwqwpydwu opbipp

nnynuubpp Yhwodquplybu pnnupydwu opwuhg uluwd, pun npnwd
nbnwpwfudwu wdpnng dwlwuwywhwwnywdh hwdwnp
wwpunwwnndubph  Jwbéwnph ghut pun optiph  Yhpwwwpwyyh
Pwulh  hunbpubwnwiht  Yuwpnd:  Snipwpwlygnip  wnpwuony
inbnwpwotuynn wywpwnwwnndubph pnqupydwtu op £ hwdwnpybnt
nbnwpwofudwt  wnweoht  opp, nphg uluwd  Yhwodwpyytu
wwpuwwnndubiph nhdwg hwodwnplynn wndtyunpnuwyhu
wnnynutbpp:

Optpp  hwdwplydw thwuwnwgh/thwuwnwgh.
wuwydwwlwunipniup DCC=Optiph thwuwnwgh pwitwlp, D3M3Y3 - DIMIY1
DSN=Opbiph thwuwnwgh pwuwyp, D3M3Y3 - D2M2Y2
npunbin’
DIMIYT - qgnpdwpph Ywwwpdwt opjwu uwfunpnnn
wpdtywnpnup dwpdwu/wpdtlyunpnup Yninwydwu uyqph wduwphyu
E,
D2M2Y2 - gnpdwpph Ywwnwpdwu wduwphyu L,
D3M3Y3 - gnpdwpph Ywwwpdwu opdwl hwonpnnn
wpdtyunpnup dwpdwt/wujwuwlwu wpdbph dwpdwu wduwphyu t:
UpdbtYwpnup Updtywpnuh Ynunwlyndp Yhpwlwuwgyh hbnlyw) pwuwédung’
Ynunwlynudp
Al = FV C DCS
[AI=FVeg = pec ]
Al = YUninwyywd wnnynu
FV — Mwpunwwnndubph wujwuwlwu wpdtip
C - Updtywnpnup innynuwnpnyp
DCC - gnpdwpnphu uwfunpnnn wpdblwpnup Jéwpdwtu ophg
dhusle  gnpdwppht  hwonpnnn  wpdtiyunpnup  Jéwpdwu opbph
pwuwlu £ hwdwwwunwuuwu wywjdwiwywunypjwu nbiwpntd
DCS - gnpdwpph Ywwwpdwu opjwu  uwfunpnnn
wndtlyupnup dwpdwu wduwpyh W gnpdwpph Yuwwmwpdwu opdw
dholu  tnwd opbpp  hwunwgh pwiwlu L hwdwwywunwufuwu
wuwjdwuwlwunipjwu nbwpnid
UpdGywpnuubph Jéwpnwiubpp  YYwwwpdbt  hwjwuwpwswg!
hwdwdwju hbnlyw| pwuwdlep.
pc=<
4
Npuntin’
C - Swpblywu wpdtywpnuph gnwdwpu
Mupwnwwnndubpp Muwpwnwwnnduh ghup npnaybint £ hbnlyw| pwuwauny.
ghup
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Updbpubp unbtinébny...

wpdtlwnpnuwiht wwpunwwnndubiph

) | )

_ DSN
" =Dbcc

npunbin’

DSN - gnpdwpph Ywwwpdwu opwu  hwonpnnn
wnpdGlyupnup/wujwuwlywu  wpdtiph  dwpdwu  wduwpedh L
gnpdwpph Yuwwwpdwu opdw dhol Gnwd thwuwmwgh opbiph pwuwyu
£ opkiph hwojwpldwu wwjdwuwlwuntegyniup
thwuwwgh/thwuwnwgh:

DCC - gnpdwpph Ywwwpdwtu opjwl  uwfunpnnn
wpdtyunpnup yéwpdwu ophg dhusl gnpdwnph Juwunwpdwu opwt
hwonpnnn wpdbtywnpnup Yéwpdwu opp bnwd thwuwwgh onpbiph
pwuwlu £ opbtpp  hwoqupyiwu  wwjdwuwlwunyejniup
thwuwnwgh/thwuwnwgh:

P - wwpuwwnduh ghut k:

N - gnpdwpph Juuwpdwt opjwuhg htwinn wnpdbywnpnuutiph
duwgwd Jéwpnudubiph pwuwlu k:

Y - wwpwwunnduh dhusl dwpnw GBYwdnwpbpnyeiniut k:

C - nmwpblwl wpdGlyunpnup swihp:

A - ywpunwwnnduh wujwuwywu wndtpp:

i - wpdGywpnup nw; hbppwlwu hwdwpu £, npp
thnthnfudnud £ wndjwp wywhhg dhusk yGpouwlwu dwpnd duwguwd
wpdtywnpnuubph Jéwpnwubph pwuwyhg Ywfudwd, pun npnud i
wpdtipp thnthnfuynwd £ pun wddwu b punniwund £ 1-hg dhusle N
wpdtipubipp (Gpp N-p punniund £ 1 wpdtip, i -U unyuwbiu punniunwd
E 1 wndtp):

Mupunwwndubiph
GYwdwmwpbpnyeniup

Muwpunwwnduph  nwpbwu  wprynitwybn - tninynuwhu
Gywdwnwpbpnieniup hwoupyytbine £ hGnlyw| Yepw'
EAY=(1+C/4)*-1,
npunbin’
1) EAY - wwpblwu wpryntuwybiin nnlynuwjhu

GYwdwnwpbpnieniuu k:
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2) C - mwpblwu wpdtywnpnuubiph ninynuwnpnypu :

Mupwnwwnndubpp
dwpdwt opp

(Gnnwplyynn L wbnwpwotuynn jnipwpwgnip  wnpwuoh
wwpuwwndubph  hwdwp  @nqupynnh  hunbpubunwhu ugpnd
www.araratbank.am Ugqnuwgph hpwwwpwynwihg htinn jnipupwugnip
wpwugh wbnwpwgtunwhg wnwg (pugnighs Yhpwwwpwlyh twl
nbnwpwofuynn  wwpunwwnndubph  nhdwg  wpdbyunpnutbpph
Ybwpdw, huswtiu uwl wwpnwwwnndubiph dwpdwu
dwdwuwlwgnygp' hunwy wduweybpny:

Gpet wpdbyupnuwiht Gwdwnp Ywd dwpdwt  gnudwpp
Jéwpdwu opp |huh ny woluwwmwupwihtu , www Ybwpnudp
YYwwwpdh hwonpnnn wofuwnwupwihu onp:

Updtlywnpnuutph L
wwpwwwnndubph
dwpdwt wpdnyp

Undblyunpnuutiph Jéwpnudp W Undtlyunpnuubtiph yéwpnidu

wwnwwwnndubiph dwpnwu hpwywuwgynud | <L

hpwywuwgynud Gu <L npwdny npwdny, huy
wwpwwwndubpph dwpnuwp’
UUUL nnwunpny

Mupunwwnndubiph
dwpdwt juwmwpnid
W/ Ywd
wpdblwnpnuubph
yéwpnid

([Gnnupywd jnipwpwuygnip  wmpwugh  wwpuwwnndubiph
nhdwg wndbywnpnuwhu GUwdnuntubpp Jéwpybnt Gu
Gnwdujwlywhu wwppbpwlwunipjwdp: UpdGlyunpnuwjhu
BYwdninubiph Jéwpdwu thnfuwugnudp Pwuyh Ynndhg Yuwnwpybipnt
E wpdtlyunpnup hwodwplydwu opjwu twfunpnnn wofuwwnmwupwihu
opJw dwdp 18%-h npngudp  «Kwjwunwuh  YEunpnuwywu
nbwynghwnwpphw» PPL-hg unwgywsd ubthwlwuwwnbpbph nbbuwnphg
pwnywdph hpdwtu Jpw, hwdwdwjiu nph Pwulyu wpdbynpnuwihu
Bywdwh  Jéwpdwu opp  dhusk  dwdp  14%-u Jéwpnuwubpp
thnfuwugnud £ Mwpwwwnndutiph  ubthwlwuwwnmbpbph  pwuywhu
hwohdubiphu:

Updtiywnpnup  dwpdwu U wpdblumpnuubph  Jéwpdwu
wduwpybpp (Intpwpwbygnip dwdybnh hwdwn) unyuu Gu:

([Gnnupywd jnipwpwtygnip wmpwugh  wwpuwwnndubiph
dwpdwu gnudwph thnfuwugnuip Ywwwnpgbint £ wywpunwwnndubph
dwpdwu opwu uwfunpnnn wofuwwmwupwihu opjw dwdp 18%-h
npnyRjwdp «Lwjwunwup YEunpnuwhwu nbwynghunwphw» PPLC-hg
uinwgywd ubithwlwuwwbptiph nttunphg pwnwdph hpdwu Ypw,
hwdwdwju nph Pwulyp wywpuwwnndubph dwpdwtu opp dhusl dwdp
14%-y hwdwwwwnwufuwu Jéwpnuwiubpp  thnfuwugnd |
Mwpunwwnndubph ubithwywuwwmbptiph pwulwhu hwohyubphu:

Muwpunwwnnduh dwpdwtu b dJwpdwt Yuwunwpdwt (Jéwpdw)
wduwpYbpp unyuu Gu:

«lwjwunwup  YEunmpnuwywu  nbwynghnwphw»  PRL-hg
unwgywd ublithwlwuwwmbptph  nbGunphg  pwnywépnd  upqwd
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hwowflunpnh hwayhtu wpdblunpnuw)ht Glwdnunubph Jéwpdwu Yud
dwpdwu gndwph thnfuwugdwt wuhuwphunypjwu nbwpnd  wju
dnwnpwanpybint £ hwdwwywwwufuwt  wnwpwughly hwohy  dhusl
hwéwflunpnh Ynndhg hwldwwwwwujuwt hwidwpwpwywuubph
utnwgntdp:

Muwpunwwndubph  ny  nbghnbun  ubthwlwuwwnbipbph
wnlwjnigjwu  nbwpnd, Pwuyp wpdbunpnup  Jéwpnudp <LK
wmwpwdpnd  Yphpwywuwguh  wjuwbu,  pusybu  nbighnbuwn
ublhwlwuwwbpbphu, Juwgwd nbwpbpnd'  ubthwywuwnhpng
hwuduwpwpwagpny U Pwulh Ynndhg dwwngynn [pwgnighy
dwnwjniejniuubph hwdwp,  Pwulnd  gnpdnn  uwlwaqubipny,
Ythnjuwugh hwdwwwunwufuwu hwoyhu:

Muwpunwwnndubpp
wquwn
2powuwntijhnipjw
uwhdwuwdwlynd

Muwpunwwndubph  gnigwldwu W wnlwnph  enynygnyeintu
utnwuwintg htwinn Ywgdwybipwnigjwu ywpunwwndubpp s6U Yupnn
quyby U wbwndty Ywpguynpynn onijuyhg nnipu, pugwnnigjwdp
<L YGuwmpnuwywu  pwuyph  unpdwwnhy hpwywlwu  wyunbpny
uwhdwudwd pwgwnniejniutiiph:

Snigwlnudp

StnGynipymatip wwppunpndubph  ubGthwwbunpbpph  hhduwlwt  hpwyniipubph

YGpwpbpyuy

Mwpunwwnndubiph nbnwpwofudwu wywpunhg htiwnn 5
w2luwwnwupwjhu opjw pupwgpnd Ywaqdwybpwnieyniup
uwhdwuywsé Yuwpgny nhdnd £ Pnpuw’  wwpunwwnndubph
opowliwinniejnLup Ywpgwynpynn ontywiynwd wwwhnytint
twywwwyny:  Cnywynd  wnlinpht pnyjuwwnpjwd  wpdbipnineu
wpgbynw £ Jwbwnb] gy ontywihg nnipu, pwgwnnigjudp <LK
YR unpdwwnhy hpwywlwu wywnmbtipnd uwhdwuywsd nbwpbph:

Muwpwuwwnndubph ubthwwuwunbptipu hpwyniup niubu.

v hupunipnyu wnuophub, whpwwbink] b ogunwagnpdtii hpbug ubthwlwunipywu ubppn

gunuynn ywpuwwnndubipp:

v hpuwlwuwgub] wwpunwwndubpp ubGthwwunyejwu hpwyniuphg plunn gwulwgwd
gnhpdwnnye:

v (Fnnupldwu opdwuhg hwoywsd Gnwdujwlwiht wwppbpnygjwdp' hwdwwywwnwufuwu

wpdtyunpnuubph Jéwpdwu opbiphtu unwuw| wpdtyunpnuwihu Glwdnunp: Geb wnyjw|
opp ns wofuwwnwupwiht on £, www wnpdbywnpnup Jéwpnuwu hpwywuwgynid £ indjw

opywu hwonpnnn wnweht wofuwwmwupwihu opp:

v Muwpwuwwndubph dwpdwt opp unwuw| wwpuwwndubph wujwluwywu wnpdbpp
(bwpdwu gnwdwpp): Gpb wnyjw) opp ny woluwwnwupwiht op £, www wwpuwwnndubiph
dwpdwu gnwwph Yéwpnwdt ppwlywuwgynd £ wnydjw) opwt hweonpnnn wnweoht

woluwwnwupwhu opp:
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v Pwuyh Unndhg Muwpuwwndubph dwpdwt gnWwpp  vwhdwujwd  dwdlybinhg
npwgubint  hpdpny nwwuwlwu  Ywpgny ogwndkp  wwpwmwwhpng'  opbkupny
ytipwwwhywd hpwyniupubiphg:

v" Opbupny uwhdwujwsd Ywnpgny gpwywnnb| ywpwwwnndubpp:

v Lwjwuwnwup  YGEunpnuwywu nbwynghunwphwih  hwoyh  owbGpwwnputiph  dhongny
unwuw) hp wpdbipnetinh hwayhg pwnywsp:

v' Opbupny U hpwdwlwl wynbpny bwuwwnbuwsd wy| hpwynwupubin:

OpGupnd L hpwywlwtu wlywnbpn vwhdwiwd wywpunwwnndubph ubthwlywuwmnmbpbph

hpwyntupubtiph uwhdwuwthwynwubp sywu:

Muwpunwwndubph  pnquplydwdp  bpgpuwdywsd  dhongubpp  Gpwotuwynpynid  Gu
«bphghjwlwt wudwlg pwulwhu wjwunubph hwwngndp  GBpwotuwynpbint dwuht» <L
optiupny U uUnyu opbupny uvwhdwujwd Ywpgny Gupwlw LU hwwngdwtu hwdwdwiu 3-pn
hnnywdny uwhdwuywsd swihtpny, wju £*

w) bpb wjwunwwnnt wudbwpniwwly pwuynd niuh dhwju npwdwiht pwulywihu wjwun,
www Bpwo2uwydnpywsd wywunh swihp mwup dhihnt hwjwywu npwd k.

p) Gpt wjwunwuwnt wujbwpniiwly pwulynw nibh dhwju wpnwpdnypwihu pwulwhtu
wywun, wyw Gpw2iuwynpywsd wywunh swihp hhug dhihnt hwywywu npwd k.

q) bprbt wjwunwwnt wudbwpniwy pwuynd nuh npwdwht b wpunwpdniypwhu
pwulwiht wywunubp, L npwdwht pwulwiht wdwunh gndwpp hhug dhihntu  hwjjulywu
npwdhg wybh £, wyw Gpwotuwynpynd £ dhwju npwdwiht wjwunp' dhtsk twup dhihnu
hwjwywu npwdny.

n) Gpt wjwunwwnu wudbwpniuwly pwuynd niwh nppwdwiht b wpwwpdniewhu
pwulwjht wdwunubp, b upw npwdwht pwulwiht wjwunh gnidwpp wwlwu £ hhug dhihnu
hwjwywu npwdhg, www Gpwotuwynpynud £ npuwdwiht pwuwiht wjwunt wdpnnontejwdp L
wpunwndnipwiht pwulwihu wwunp' hhug dhjpnt npwdh b hwnngwd npwdwihu pwulwhu
wywunh tnwppbpnipjwu swihny:

Mwpwwwndubpnwd  ubpnpnudubp Yuwwwpnn  wudhtp  wwpunwynp  Gu Uwlupwt
wwpuwwnndubiph &bnp pbpnudp <wjwuwnwup YEunpnuwywu nbwynghunwphwih wpdbenptipp
hwoywndwu b hwoquplwiht Jhwutwywu hwdwywpgnd Yuwd <wjwuwnmwuh YEunpnuwywu
nbwynghnwphwih  hwyyh owbpwwnpubiphg nput dGyh  dnnn nubuw]  ubBhwlwuwnhpng
(wujwuwwnhpng) wndbpnetph hwohd, huswbu twl Ywwwpb] ywpunwnndubph dbnp ptipdwu
Ywd onwpdwu hbn Yuwwd ywpnwnhp Jdwpubpp' ubthwlwunyejwu hpwyniuph gpwugdwu
ywd gnpdwppubiph dLwybpwdwu bywwnwyny:

Muwpunwwndubp &bnp  pbpnn wudp  wwpuwynp £ «lwjwunwiuh  YEunpnuwlw
nGwnghwnwphw» PRL-h hwyoyh owbpwuinnputiphg npuk dGyh dnuin, ytipghuhu Ynndhg uwhdwuywd
Ywunuubipht hwdwdwu, hp hwoyht pwgb] wuduwlwu hwohy b npw nyjwjutipp ubiplujwgubi
UPUNUSRULY RRC:

Muwpunwwndubp &bnp pbpnn wudp wwpuowynp £ UPUNPUSRULY  PPL-nud Ywd
gwulwgwsd wy pwuynw hp wujwdp pwgbi| npwdwjhu b nnwpwiht pwuluwiht hwohy b npw
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wnyjwiubpp uEpyuwywgut UPUNUSPULY PRLE, huy npwdwjht b nnwpwiht pwuluwiht hwohy
niubuwint nbwpnud® wuhpwdbon b ndjwjubpu ninnuyp ubplujwgut; UPUPUSPULY PRL:
Gpypnpnuwihtu ontuynd wpunwwmndubip dGnp pbipnn Ywd ownwpnn wudp wywpunwynp §
hp hwoyht jwwnwnb) «Cwjwunwup Yaunpnuwwu nbwynghwnwphw» PRC hwaodh owtipwwnnph L
“LUUNUL OEUERU Updbuphw” PPL-h Ynnidhg uwhdwudws wwpuwwnhp Jdwpubpp' Yuwyws
ubithwlwuniejwu hpwyniuph gpwugdwu Ywd gnpdwpputiph dbwybpwdwu hbw:
Muwpunwwndubph gnigwldwu W wnlwnph  pnyunynyeyntt unwtwing  hbwn
Ywqdwlbpwniypjwl ywpunwwnndubpp s6u Ywpnn quybp b qwéwnyt] Ywpgwynpynn ontywihg
nnipu, pwgwnnyejwdp <L Yaunpnuwlwu pwuyh unpdwinpy hpwywlwu wynbpny vwhdwuywsd
pwgwnniginiuutiph’ hbnlyw nbwpbph hwdwnp.
1. dwutwynp gnpdwppubiph hwdwp, wju ' wjuwyhuh gnpdwppubph, npnug Ynndbpp
Uwluwwbu hwynuh Bu, pun npnud® << 4P funphpnh 27 unidpbip 2012 pwywup phy 331-
U npnodwt hwdwdwju' dwutwynp gnpdwnpubp Gu hwdwpynud'
w. <wjwunwuh  Lwiupwwbnngjwu  YGunpnuwywu  pwulph  Ynndhg  Yupynn

gnpdwppubinp,

p. (dnnwpynnh UYnndhg hp pEnnuplwd wpdbenetpp hbungudwu Ywd &Gnppbipdwl
gnpdwpputipp,

g. UpdGenpetpp hwudubint  wnwowpyh opowuwlubpnd  pwduwjhu  wpdbipnebpny
Ywwwnynn gnpdwpputinp,

2. wwpwmwwndubph  wnbnupwfudwtu  opowuwlubpnd nbnwpwstunnubph Ynndhg
hpwywuwgynn gnpdwppubinh hwdwp,

3. ontuynud wnlwnppht pnyjwwnpjwd  wwpunwnndubpt o w); Ywpgwynpynn  ontyugned
wnlwnpht pnynynipjwu b Jwbwnbnt nbwpbph hwdwn:

Fwulp wwpwmwwndubph Uywwdwdp  ppwyniupubiph b wwpunwynpniejniuubiph
gpwugnwip b hwoqwnndt hpwlwuwgunwd £ «lwjwunwuph Yeunpnuwlwu nbwynghwnwphws»
PPL hwayh owybtipwwnnph dhongny:

<L optuunpniugyudp,  (Gnnupynnh  Ywuntwnpnipjwdp W Pwulh  wijwuwlwu
wwpuwwnndubph  pnqwplydwu  dwuptu Pwuyh  funphpnh npnpdwdp  wwpwwnndubpnud
ubpnpnudubp Yuwwnwpnnutiph tywwndwdp uwhdwuwhwynudutip uwhdwuywsd sGu:

(dnnwpynnh  wwpunwwnndubiph  ubthwlwuwwmbpbpht - Wwpunwnndubpnd Yunwpwd
ubpnpnudubpp dwpdbine B wwpunwwnndup wujwuwywu - wpdbpny' «lwjwunwup
ytunpnuwlywu ntwynghunwphw» PRL-hg unwgywsd utithwlwuwwnbptph nkbunphg pwnywdpnid

u2jwd hwbwlunpnh hwoyhu:
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Unwowplnn wuwpipunpndubph nuuwlwpqdwt dwuphti ipbnGlhunpynipynit

(Gnnwpynnh wnwowpyynn ywpuwwndubiph dwpnudubpp W Pwuyp Ynndhg ubpgpwyywsd
wj| wywpwwynpnipyniuutiph dwpnudubpp dhole unnpunwunypniu syw: Wuhupu, Pwulyp sniup
wjuwyhuh wwpunwynpniginu, nph wwpunwwbpbpt nubt dwpdwt  wnwouwhbpenyentu - w)|
wwpuwwnbpbph, wn pYnd  vwb  wnwowpyynn  wwpunwwmndubph  ubthwlwuwnbpbph
Ujwwdwdp:  fnnupynnph  uvtwuynpwu nbwpnd  BFoqupynnph  gpwyny  wwwhnyqwsd
wwpuwynpnieniuutpp pwdwpwpynd G njwp wwpnwydnpnigjwtu - wwywhndwtu  dhong
hwunhuwgnn qgpwyh  wnwpywih ppwgnwhg  unwgwd  gnwdwphg'  wpuwhbpe:  Gpeb
wwpuwynpnyjwl wndbpp gbpwqwugnd £ undw] wwpunwynpnigjwt wwywhnddwt  dhong
hwunhuwgnn gpwyph  wnwpywh hpwgdwtu  wpdbpp, www gpwyny swwwhnyywsd
wwpunwynpnyjwt  dwup  pwlwpwpynid Fowyp wwpuwnbpbph byuwndwdp niubgud
wwpuwynpnieyniuubipp htiwn hwdwwnbin' hwdwdwu «Pwulybph, quplwptu
Ywaqdwybpwnipyniuubiph, ubpnpnudwhu pulybipnieyniutinh, ubpnpnudwhu dnunp
Ywnwywphsutiph b wwywhnwgpwywu puybpnyeniuubph vuwuynigjwu dwuhu» << onptiuph 31-
pn hnnwénd  vwhdwudwd  Yuwpgnd:  Unwowpldnn  wwpunwwmndubph  nbwpnd,
ubithwywuwuwnbptph wwhwugubipp' Ypwywpwpybu «Pwultph, qupluwjhu
Ywaqdwybpwnipyniuubiph, ubpnpnudwhu pulybipnieyniutinh, ubpnpnudwhu dnunp
Ywnwywphsubiph b wwywhnwgpwywu puybpnyeniuubph vuwuyniypjwu dwuhu» << onptiuph 31-
pn hnnJwdh 2-pn Ytwnh w) b p) Gupwytintpn uwhdwudwsd ywhwugubipp pwywpwnbinig htwnn
3-pn W 4-pn hbppht, dwutwdnpwwbu Jbpp updwd optiuph 31-pn hnndwdh 2-pn Yhwp
uwhdwunud § wwpunwynpnigniuutiph dwpdwu hbnlw| hbppwywunyentup.

Fwulyh «Pwuybiph, Juplwjht Yugqdwybpwnieniuubiph, ubipnpnudwihtu puybpnigyniuubph,
ubpnpnudwjhu dnunh Ywnwdwnhsubiph L wwywhnjwgpwywu puybipniyniutiph
Yuwqudwybpwnieyniuubph  utwuynygywu  Jwuhu» <K opbiuph hdwuwnny' pwulybp, Jwpluwihu
Ywqdwybpwnipniuutip, ubipnpnudwihtu puyGpnieyniuutip, ubpnpnidwiht $nunh Yunwywphsutn L
wwwhnjwgpwlwu puybpnieyniuutp, Geb «pwul» pwnh ogunwgnpddwtu Ynuyptin nbiwyphg sh
pfunid, np junupp dhwit pwulh dwuhu wwpunwynpnignuutpp dwpynd Gu  ndwpwhu
dhongubiph hwyyhu, htnlyw| htippwlwunyejwdp’

w) wnwht' wndhthuwnpwghwh, |ndwpwht ywnwywngh Ynndhg «Pwuytiph, Jupywhu
Ywqdwybpwnipyniuubiph, ubpnpnudwpu puytipnigintutbph, ubpnpnudwhu dnunh
Ywnwywphsubiph bW wwywhnjwgpwlwu puybpnignwutbph juqdwybpwnieniuubiph utwuyniejwu
dwuhtu» <L opbupny uwhdwujwd [hwgnpnigyniuph hpwlwiwgdwt hwdwp wuhpwdtion L
hphduwydnpdwsd dwiuubpp, wn pYnwd” woluwwnmwywpsép' Yeunmpnuwywu pwuyh funphpnh Ynndhg
hwunwwnywsd twiuwhwyh opowtwyubpnd,

p) GBpypnpn’ wju Wwpwwnbpbph wwhwuoubpp, npnup pwuyphu Jupy, thnfuwnnieiniu Gu
wnpwdwnpbp jwd pwuynd wjwun Gu ubpnpb) wd pwuywiht hwodhtu npwdwlwu dhongubip Gu
dnunpwgpb) pwuynd wndhuhunpwghw tpwuwlybing hbwnn, pugwnnipjwdp wywnpwnwwnhpng b
LYbuwnpnuwlywu pwuyh dhol Yupywd wwjdwuwgpny uwhdwuywsd nbwpbinh,

q) Gppnpn’ <wjwunwuh <wupwwbinneuu b onwpbpynw pwnwpwghubph, huswbu
Uwl pwnwpwghnieintu sniubignn wudwug <wjwunwuh <wupwwbnniejwt npwdny pwuljw)hu
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wywunubpp b pwulwihu hwohyubipht wnlw duwgnpnubpp' dhusl 10 dhihnu npwdh swihny, huy
wpunwndniewiht wjwunutiph (hwohyubph) nbwpnwd® 5 dhihnt npwdhu hwdwpdbp swihny: UkY
wudh' pwuynwd dYhg wybih wjwunubp (hwohyubip) niubuwint nbwpnd upw pninp wjwunubipp
dhwynpynud U, b npwug hwupwgndwpp hwdwpynud £ d6Yy wdwun, huly wwywhnugpuywu
puytipniggniuttph  nYwpdwu nbwypnd' Yuuph wwywhndwgpwlwu wwjdwuwgnpbphg pfunn
wwhwuoubtipp, Gpt  wwwhnwgpwywu  puybpnyentut - ppwywuwgund £ Ywupp
wwwhnqwagpnyeintu, b ny Wwuph wwwhnjwgpwwu wwjdwuwagnptphg plunn wywhwusubipp,
Grb wwywhnjwgpwlwu puybpnigniut hpwlwuwgunwd £ ng Ywuph wwwhnywgnnieiniu,

N snppnpn pwitbh wy wwpuwynpnigjniubipp,  pugwnnigjwdp Gpypnpn hbpenud
pungpyywd pwuluwht wqwunubph b pwulwiht hwahyutiph duwgnpnutiph,

G) hpugbpnpn’ wbwwlywu pnebh L hwdwjupubph pnbubph  Wwwdwdp pwulyp
wwpuwynpnyeyniuubnp, <wjwunwuh <wupwwbinnygwiu  optitunpnipjudp  uwhdwuywd  wy|
wwpuwnhp yéwnpnidubipp.

b. ytgbpnpn’ unnpwnwu thnfuwnnieiniuubphg pfunn wwhwugubpp.

q) jnebpnpn’ pwuyp dwutwyhgubiph ywhwugubpp:

Fwulh ywpunwwbiptiph wwhwuutiph pwywpwpdwu hbppwlwunyjwu «g», «n» b «G.1»
Gupwybtwbpny uvwhdwujwd wwpunwwmbptph pUhg pwgwnnientt G wqdnud  pwyp
dwutwyhgubpp U pwuyp hbn  Ywwwd wudhup, npnug Lywwdwdp  pwuyh
wwpuwynpnueyniuubpp pwywpwpynud Gu «g» Gupwytivnn uwhdwuywd hbppnid:

«g» bGupwlybnnd uwhdwudwd wudh' pwuyh vjwndwdp niubgwd wwhwuoh gnwwpp 10
dhipnu npwdp (Wwhwuop wpunwpdnyeny wpunwhwjnwsd |hubine nbwpnd* 5 dhihnu npwdpu
hwdwpdbp swihp) gbpwquugbint nbwpnd, nu wush' dhusk 10 dphjhnu npwdh swihny
(whwuop wpwwpdnyeny wpunwhwjndwsd |hubine nbwpnd® 5 dhjpnu npwdht hwdwpdtip
swihny) wwhwuop pwywpwpynud £ «g» Gupwlybnny vwhdwudwsd hbpend, huy wyn gnwdwpp
gbpwquugnn wwhwuop' «n» Gupwytnny uwhdwudwsd htppenid:

UhUunyu hbpeh wwpwwwbpbpt niubu hpbug ywhwueubiph pwywpwpdwt hwywuwnp
hpwyniuputip:

Uhlunyu hbpph wywpunwwnbph wwhwuoutpp pwywpwpynd Gu bwlunpn hbpph pninp
wwhwugubipp |phy pwlwpwpbing hwnn:

Stnwpuzfujwéd  (pbnwpwzfudnn)  wwpipuipndubphg  wipwigynn  wwppuipndubiph
ubthwhwbuunpbpbph  Ghwdnupubph hwpydwti  upgh wdpnnowluwt L Jwupwdwut

blywpwaqppp

Mwpwnwwnndubph hwpynwip
Mwpunwwndubphg  unwgywsd  Glwdnunp  Gupwlyw £ hwpydwt  pun  hbGnlyw|
hwplywwbuwyubph.
v' Cwhnipwhwny,
V' Glwdwnwihtu hwny:
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Cwhniypwhwply

Cwhnipwhwnly ydwpnnubp Gu hwdwnpydnud'

1. Ntaghnbun Ywgdwybpwynigyniutbpp, pwgwnnigjuwdp whnwywu b hwdwjupwihu
Ywnwywpswlwu hhduwpyubph, <wjwunwuh <wupwwbnngewu YEunpnuwlwu
pwuyh, Cwjwunwuh <wupwwbnnignund hwjwunwpdwgpywsd nhywiwghwnwlwu
uGplwjwgnigsnipyntuiph W hjniwwnnuwwu hhduwnyutph, npwug
hwywuwpbgwd dhowqgquihtu Yuqdwybpwnyeyniuubinh,

2. Cwjwuwnwuh Lwupwybwnnyeniund  hwoqwnjwd wuhwwn  dGnbwplwunbpbpp W
unwnwpubpp,

3. <wjwuwnwuh  Lwupwwbwunginiunid  hwydundwsd,  Ywunuubipp  gpwugwd
wwjdwuwgpwihtu  ubpnpndwihu - $nunbpp  (pwgwnnipjuwdp  YEuuwenawlwihu
$nuntinh U Gpwafuhpwhtu $nunbiph,

4. ny nbghntuwn Ywqgdwlbpwnignwubpp, huswbu twb donwlwu hwunwnnyeywi
dhongny <wjwuwnwuh Lwupwwbwnnieiniunid  gnpdniubinyentt hpwywuwgunn W
(ud)  dounwywu  hwunwunngjuu  dhongny  Lwjwunwup  Lwupwwbunnipjw
wnpjniputiphg GYwdnwn unwgnn ny nighnbun $hghwywu wudhup:

Pwulp, npwbu hwplwiht gnpdwlw), ny nbghnbun whnipwhwpl Ybwpnnubphu
Jéwpyqwd innynuubiph dwuny swhnipwhwpyp hwodwpynd b wwhnd £ 10% npnypwswithny, tet'
e Llwdnuntbpp Jéwpynud LU wnwug donwlwu hwunwnnpjuwt  <wjwunwuh
Lwupwwbwniginiund  gnpdniubinieinlu hpwywuwgunn  ns ntighntuwn
owhnipwhwpl yéwnpnnhu,

e Llwdnuntbpp Jéwpynud Gu donwlwt hwumwwniegjwu dhongny <wjwuwnwup
Lwupwwbwniginiund  gnpdniubinieinlu hpwywuwgunn  ns ntighntuwn
owhnipwhwply Jéwpnnhu, uwlwju win GYwdnunubpp s6u ybpwgpynd donmwlywu
hwuwnwuinniejwup:

Ghwdipughtt hwply
GYwdwwihtu hwply Jéwpnn Bu hwdwpynid®

1. &K nbghntunm L ny nbghnGun  $phghlwywu  wudpp (nbghnbuwniyeniup
uwhdwuynud £ <L optiuunpnipjwdp),

2. Uthww &Gnuwplywwbpbpp W ununwpubpp’ npwbu  $pghlwlywt  wudhup,
(Ytpohtubipu GYwdwmwihu hwply Jéwpnnubp Gu hwdwpynd dhwju wuduwlwu
GYwdniinubph dwuny):

GYwdwmwihtu hwpyny hwpydwu opjtlywn £ hwdwpynd'

1. nbghntuwn  $hghjwlwu wudwug hwdwp' <wjwunwuh  Lwupwwbnnyejwu
wnpniputiphg U (Ywd) <wjwunwup  Cwupwwbinnyeniuhg  nnipu - gunuynn
wnpnipubphg  unwgynn  hwdwfuwnt  Glwdnunp' pwgwnnipjwdp  <wjwunwuh
Lwupwwbwnnyeniund  hwoqwnwsé wuhwun dGnuwpywwnbiptpp L unwnwpubipp
dnuwpYwunhpwlwu Glwdnunubiph,
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2. ny nbghntun dhghlwywu wudwug hwdwp' Lwjwunwuh <wupwwbnnyewu
wnpnipuphg  unwgynn  hwdwfuwnt  Gywdnunp'  pwgwnniejwdp  donwlwu
hwuwnmwuwniegjwu dhongny Lwjwunwuh Lwupwwbnnyeniund  gnpdniubinieiniu
hpwwuwgunn L (Ywd) donwlwu hwunwnniejwu  dhongn  Lwjwunwuh
Lwupwwbwnigjwu wnpjnipubiphg Glwdnun unwgnn ns nbghntun $hghlwlywu
wudwug donmwlwu hwuwnwunniejwup YGpwgpynn GYwdnunubph, huswbu twl
wpwnwpht inunbuwlwu gnpdniutinieiniuhg unwgynn Glwdnunubiph:

Fwulp, npwbu hwplwihtu gnpdwlw|, ntghntuwn U ng nkghnbun $hghlwlwl wudwug

Jéwpywsd wnnynuubtiph dwuny GYwdwnwiht hwpyp hwodwpynd b wywhnd £ 10 winynu

nnnypwgwthny:

Uwplnp Swunignud

Gnnunpynnn gqubywimd £ huwppwpwnby, np php Ynndhg pennwnplynn  wwpupuwipndubnnid
bbipnpnidbin Yuiypwpbihu  bbpnpnntbpn  wpdbenelinhg  uypwgynn  Ghwdnuptbinh  hwplidwt
Ybpwpbpwy unyti pudtinid bbpluyugyusé inbinkyuwpndniginiin swbignp £ hwdwpbt hupluwhb
funphpnwinyniginis b hhdudbl  JGpohtihu  Ypw, nwuph  punphnipn £ guwthu  oquiydly
dwubiwghipuwgyuwsé hwnpluyht junphpnuiinydnieyuwtl Swnwynipinibiiinhg: (Gnnuplynnp gublwintd
L hwypppwpuwnly, np unybny qlind £ dantd hwipyuyhti opbiunpnipywb b hwpldwl dGhuwbhqdtiinh
Uppwndwl  Lwd  thniphnpunipywtl wprynibipmid. Gpnpnnbph  phtiwbuwlwl  wwhwbiobbph
bywipdwdp wwipwupiwbwingdnyeinitihg:

2.4 Unwowpyh dwdiybwnubpp b wwydwuubpp

Unwowplyh wuydwutibpp, dwdwtnuljugnygp b wnwowplhg oqipybni hwdwp wuhpuwdtyn
gnpdénnnysyniiipp

Pwulyp' wwpwmwwndubph pnnuplydwt Opwgpwihu wgnwghpp << YEunpnuwlwu pwuyh
ynnihg uvwhdwujwd Ywpgny gpwugking hbtiwnn, dGY wwpjw pupwgpnd pnnupybine L
wujwuwlywu wpdbyunpnuwht wwpunwwnndubp' dhusk 5,000,000,000 (hhug dpihwpn) << npwd
L dpuslk 40,000,000 (pwnwunwu dhihnu) UUUL nnwp pnnupydwu punhwungp dwywiny,
wndtywpnuutiph  Gnwduywywihu  Yéwpnwdubph  wwppbpwlywunygwdp, wnwudphu  tnybpny
(npwugtipny):

<L npwdny pnnwplynn wywpunwnndubph wujwuwlywu wpdbpp Ywaqdbine £ 10,000
(mwup hwqup) << npwd, huy wpunwpdnypny pnnuplyynn ywpunwnndubph nbypnd® 25
(puwuhpug) UWU'L nnjwp:

Muwpwwuwnndubiph jnipupwuginip wpwugh pnnupydwu b nbnupwtudwu dwdybunubpp,
wndnypep, oSwywp, tYwdwnwpbpnyeiniup b wy fwlywtu wwjdwuubpp Yuwhdwudbu Pwuyp
funphpnh  wnwudpht  npnpnwdubpnd: Wn dwupt  wbinblwwdnigniup - Yhpwwwpwyyp
nbnwpwsfunidhg  wnujwqu 3 woluwwnwupwiht onp wnwg (dnnwpynnh wwonnuwlwu
hunbpubinwihu Ywjpnid' www.araratbank.am:

35


http://www.araratbank.am/

orusarusdrt uRHWGhr

upupusnubh | UPuUNrUSPULY PPL Ynndhg pnnwpyynn Ynpwynpwinhy
Unpdtpubp unbnabnd... wndtunpbuht wupinunnndutinh

3nipwpwginip npwugny pnnupyynn ywpwwnndubiph hwdwp nbnwpwfudwu wdpnng
dwlwlwwhwwnywdh hwdwp wywpunwwmndubph Jwéwnph ghut pun optiph Yhpwwwpwyyp
Pwulph pumbpubunwhu  Yuipnwd, pun  npnud  nipwpwugnp wpwuond  pnqwpyynn
wwpunwwnndubph nbnwpwofudwt dwdwuwlwhwwnywsénid Jwbwnph Gupwlw wwpunwwnmndubiph
pwuwyp [pwuwnt nbwpnd Pwulp nwnwpbgunid § nbnwpwofudwu gnpdpupwgp: Opwgpwihu
wqgnwghpp b pnnupydwu Ybpouwywu wwjdwuubipp Yhpwwywpwyytu Pwuyh hunbpubunwhu
Ywypnud' www.araratbank.am b ywpuwwnndubiph mbnwpwstunwdp Yuluydh ng onun, pwt wgnwgph

hpwwwpwynwihg 3 wofuwnwupwjht on htiwnn:

Snipwpwugnip  wpwush  nbnwpwotudwu  dwdybwmubph  JGpwpbpjw; huwpwynp
thnthnfunieyniutbpp Ywpnn Gu Yuwnwpyb Pwuyh lunphpnh npnadwdp:

Muwpunwwndubip qubint bywwwyny' LeEpnpnnp Pwulyp qluwdwuwihu gpwubtjwynud
Ywd dwutwédninnud ubpluwywgund £ Mwpunwwnndubph dbnpptpdwt hwjn b «Lwjwunwup
ytunpnuwlywu nbwynghwnwphw»  PPC-nd  wwpwnwwndubph  gpwugdwtu U hwyjwndwu
uywwnwyny' hwdwwwwnwufuwu hwoyh pwgdwu yepwpbpjw| pwunywdp:

Muwpunwwndubph  dbnppbpdwt hwjnt wnujwqu wbwp £ wwpniwwlh  hbnlyw|
wbintynipyniuubnp.

v Ubpnpnnh wuniup b wgguuniup, wudtwgpwiphu wndjwiubpp, puwynypjwu Juinp,
unnpwgpniginiup (hpwjwpwuwywu wudh nbwypnd” wudwundp, guudbine Juypp,
hpwywunt (jhwgnpywd) wudh unnpwgpnie)niup),

v' Qtinp pbpynn ywpuwwnndubiph pwuwyp,

v «Cwjwunnwup YEunmpnuwywu nbwynghunwpphw» PRC-p hwoyh owbtipwwnnph Ynnihg
pwgywd wuduwlwu hwodh hwdwpp:

v Lbpnpnnh npwdwjht b nnjwpwjht hwoybhwdwpubpp:

Muwpuwwnndubiph dGnpptpdwu hwyinhu Yhg ubpyuwjwgynid Gu.

v dpghlwywu  wudh nbwpnd wuduwgph (wnlwnejwu nbwpnid unghwjwlywu
pwpwh Jwd hwupwht dwnwjniejwu hwdwpwuhoh) wywwnbbubpp (Ywd nbnblwup
unghwjwywu pwpwn unwuwinig hpwdwnybiint dwuht),

v ppwjwpwuwlwu  wudh nbwypnd'  wbwn. nbGghunpp  Jyuwywlwup  wywwnébup
(ubpwnyw) pninp utipnhpubinp), hwanpywsd wudh nbwpnud® bwl |hwgnpwghpp:

Muwpunwwnndubiph dbnppbtpdwu hwyjnp dhusk ndjuy opdw dwdp 15%°-u ubplywjwgubnt
nbwpnw  wwpunwwnndubph  nhdwg  Jéwpynn  gndwpp hwpdwpyynd £ wwpunwwnndup
GGnpptpdwu wjjw; opdw hwdwp uwhdwuws ghup pwqgiwwwunybing &tnp pbpynn
wwpuwwnndubph pwuwyny, pun npnd Mwpunwwnndubph dGnppbpdwu hwjnp hwdwpynw |
punniudwd, Gpbt hwdwwwwnwuuwu hwoynd wnlw £ Mwpunwwnmndubiph dbinpptipdwt hwdwp
wuhpwdtown gnudwnp:

Muwpunwwnndubiph dGnppbpdwtu hwjinp ndjw) opdw dwdp 15%°-hg hbwnn ubpyuwjwgubint
nbwpnd  wwpuwwndubph  nhdwg  Jéwpdnn  gnudwpp hwodwpyynd £ wwpuwwnndup
GGnpptpdwu  hwonpn opjw hwdwp uvwhdwujwd ghup pwqiwwwwnybtiing &tnp pbpynn
wwpuwwnndubiph pwuwlyny:
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Muwpuwwndubph dGnppbpdwt hwyn ubpluwjwgpwd wudhup gpwugynid Gu hwunniy wyn
tywwwyny pwgdwd gpwugwdwwnywund, huy TNwpunwnndubph  dbnppbpdwt  hwynbpp
pwywpwpynid Gu puwn bpywjwgdwu dwdybunh hbppwlwunipjwu:

Stnwpwtudwt pupwgpnd Pwulp sh bwjuwwnbund  wwpunwwnmndubph  wnwownlyh,
huswbu uwl  wnbnwpwotudwtu  Swywubph  thnihnunijwu Ywd sG] hwjnwpwpbint
huwpwynpnipjniu:

Muwpuwwnndubiph dbnppbipdwt tjwquwagnyu b wnwybjwgnyt dednipyniuutipnh ybpwpbipjw
uwhdwUwthwynwubp slwu, nph hrmbwupny Mwpunwwnndubiph dGnpptipdwt hwjwnbpnud upynn
gnwwpubph yGpwpbnw) ujwqugnyt Yuwd wnwybjugnyu dadnipniuutiph uwhdwuwdtwynudubip
sGU uwhdwuynid:

Mwpunwwnduh  Wywwndwdp  qunpnph  ubthwlwinigjwu  hpwynitupp  dwgnud £ <L
optiuunpnipjwdp uwhdwujwsd Ywnpgny <wjwuwnwuh Yaunpnuwlywu nbwynghunwphwjnd ud <L
4P UYnndhg [hgtiuquynpywd gwulwgwd wj wwhwnnth dnin  qunpnh  wunund  wn
wwpuwwnndup gpwugdwu wywhhg: Mwpwwwnndubip dGnppbpnnubpp ubpyuwjwgywd hwyinbpp
pwywpwpybnig hbinn wpdbpnebph utithwlwuniejwu Ybpwpbipjw] pwnywdp Ywpnn Gu unww
hptiug wpdbtipnetph hwohypn uwywuwpynn Mwhwnnihg Ywd <wogh Owbipwwnphg' hwdwdw)u
ytpohuubtiphu Ynndhg uwhdwuywsé uwlwgubph:

Fwulh wijwuwlywlu wwpwnwwnndubph pnnupydwu b nbnwpwotudwt wpryniupubpp
hpwwwpwyynd  u Pwulh hunbpubrnwht Yuwpnd  wbnwpwotudwtu  wywpwh  opdwup
hwonnpnnn tiptip woluwwnwupw)ht opw pupwgpnid:

Muwpunwwndubph  wbnwpwotudwtu  pupwgpnd  Mwpunwwndubph  dbnppbipdwu
twhiwwwunynipjwu ppwyniup sh bwjuwunbuynd:  Mwpwwnndubiph  dGnpptipdwt  hwjnbpp
pwywpwpynid GU pun bEpYwjwgdwu dwdybnh hbppwlwunipjwu:

Nwpmpunpndubiph (pnupuwfudwt dSpughpp

Muwpunwwnndubph wnwowpyu ninnywd £ <L nbghnbuwn L ny nbghnbuwn hwunhuwgnn
Phahlwlwu nu hpwwpwiwlwt wudwug (wn pynd npwlwynpdwd L huunhnnighntiwg
ubipnpnnubtipht), wuhwwn dbtnuwplywwbpbppt:  Pwuyph  wujwiuwlwu  wwpwnwwnndubph
wnwowplu  ppwlwuwgdbint £ onipnuyp Jwbéwnph  ulgpniupnd’  Pwulh  gjuwdwuwhu
gpwubtjwyh b dJwutwénintph dhongny:

Fwulh wwpwwwndubipnud ubpnpnnu hp Ynndhg ubplujugdwd MNwpunwnndubiph
Gbnppbpdwu hwynh pwwpwpdwt dwuptu wbnblwgynd £ dhush hwynh ubpluwjwgdwu opdw
hwonpnnn wofuwwnwupw|htu opdw wywnwnp:

Unwowplp qhtip

Opwgpwiht  wqnwgph  2pgwuwlutipnud jnipwpwtgnip npwtgny - eanwiplynn
wwpuwwndubpph  hwdwp  wnbnwpwoudwtu  wdpnne  dwdwuwlywhwwndwsdh  hwdwp
wwpwnwwndubiph Jwbwnph ghut puwn optiph Yhpwwwpwyyh Pwulyh hunbpubivnwhu Yupnid,
npp hwowpyybiint £ Spwapwiht wqnwgph 2-pn pwdunud uwhdwugwd wwpunwwnnduh quh
npnodwt  pwlwdlny: Muwpunwwnndubph  wnbnwpwofudwt pupwgpnwd  UNUNUSAULY PPRC
Ynndhg dwwnnigynn dwnwynipyniuutipp Ywd funphpnwunynipjwtu nhdwg ubkipnpnnp nplhgt dwiuu
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sh uuunwpnud:

«lwjwunnwuph  YGunpnuwhwu nbwnghunwphw»  PRC  hwdh owbtipwwnph  Ynndhg
dwuwnigynn dwnwjnieniuutiph nhdwg Yéwpubpp quudynd tu hwdwdwju hwoyh owbpwinnpp
ynndhg hwuwnmwwndwsd uwlwgubiph, npnug htivn ubpnpnnp Ywpnn £ dwunpwiw| «LUUTUL
OEUERU Updtuhwy» PPL wwomnuwlwu hunbpubinwiht Yuiph dJhongny' www.nasdagomx.am:

Stnwpuwpfumd

Muwpunwwndubph  nbnwpwofunwt ppwlwiwgybint £ wnwug dwulwghunwgywsd
Ywaqdwybpwnipjwu (wuntpnw)ebph) dwutwygnipjwu:

Muwpunwwndubph  dbnppbpdwt nhdwg  Jéwpnuubpp Ywpnn G Juwwpyb
ururuskhuLY PPL guwdwuwiht gpwubtjwlyh W dwutwéninbph dhongny, huswbiu bwl wy)
wnbwnpwihu pwulbph dhongny: Mwpwwwndubph gpwugdwu U hwodwndwu  uwywwnwyny'
hwdwwwuwunwuluwu hwohyubipp pwgynid Gu «Cwjwuwnmwuh YEunpnuwywu nbwynghunwpphw» PRC
hwayh owbipwwnnph dhongny:

2.5 Unuwph pnypnynipiniup b wnbwnph uqiwlEpynidp

Muwpunwwndubph  nbnwpwofudwt  wyjwpwnhg  hbGwnn - Yupgwynpynn  ontuynid
wwpunwwnndubph wnbnph tywwwyny Pwuyp nhdbnt £ «LUUTHUL OEUERU UpdGuhw» PPLC:
Cwnply £ ugk, np huwpwynp £ npnowyh hwugwdwupubpnd  Ywpgwynpynn  ontjuynid
wwpuwwnndubph wnlwnph hwjnp spwdwpuwnyh:

Unnpl  ubpyujwgdwd &Gu  Pwulyh UYnndhg pennupywsd Pnpuwnd  gniguyywsd
wwpuwwnndubiph nyjwiubnp.

Swppbpwyhs | Enyuwupiwt | Lujuiuwlwu Updnyp Bnnupldwu Updtlwpnup Uwpdwt

Swdlwqhp wduwphy wpdbp Swyw Glwdwnwpbpnyeyniu | wduwphy
AMARBKB82ER9 | 26.06.2014p. 25 | UUL nnjwp 1,000,000 8% | 11.06.2018p.
AMARBKB29ERO 14.07.2015p. 25 | WU nnjp 2,000,000 7.25% | 27.06.2018p.
AMARBKB2BER6 | 06.07.2016p. 25 | UUL nnyup 1,000,000 7% | 18.06.2019p.
AMARBKB2CER4 | 10.08.2016p. 10,000 | £ it 400,000,000 13% | 23.07.2018p.
AMARBKB2DER2 18.11.2016p. 25 | UUL nnjwp 1,000,000 6.50% | 29.10.2019p.
AMARBKB2EERO 27.11.2017p. 25 | UUL nnup 5,000,000 5.75% | 02.01.2022p.
AMARBKB2FER7 27.12.2017p. 25 | UUL nnpup 5,000,000 5.50% | 04.03.2022p.
AMARBKB2GER5 | 20.12.2017p. 10,000 | << npwd 1,000,000,000 9.50% | 04.12.2019p.
AMARBKB2HER3 | 03.04.2018p. 25 | UUL nnpwp 8,000,000 5.25% | 22.04.2022p.

Pwulp  wwpunwwndubph  wnbnwpwofunwdt wdwpwbing  hGinn Yupbint |
hwdwwwwwuluwu  wwjdwuwghp  Gpypnpnwyht - oniyuynud - Jwbwnph  wynhjwgdwu
gnpdwnnypubp hpwlwuwgunnh hbwn  (enlyw uwnbndnn)' Pwulh wwpunwwndubph onlywu
Guwynpbint  bwywuwwynd:  Cniljw  uwnbindnnp  «LUUTUL OEUELU Updtuphw» PPC-nwd
hpwwuwgunud L wwpunwwndubph  wnph U Jwéwnph quwuonwiubp: CGniljw  uwbindnnp
wwpunwynpnijwu hhduwywu wywjdwuubpp uwhdwuynd Gu gbpohuhu L fdnnwpynnp dhol
Yupdblhp Swnwynieniuutiph dwwnnigdwt wwjdwuwgpny b «lwjwunwuh <wupwwbunnyejw
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UPuUNrUSPULY PPL Ynndhg pnnwpyynn Ynpwynpwinhy
U.['Id'lip'(lhrl umhqéh[m[... wpdtlwnpnuwiht wwpunwwnndubiph

$nunwjhtu pnpuw» PRL-h «Cnijw unbindnnh Ywunuubip»-ny:

2.6 Lpwgnighsy mbntlwwnynipniu

Unyu Pwdunud ubpyuwjwgwsé wnbintyuwwnynipjwu hwyjwpwgpdwu b dowydwu hwdwp
Pwulp nplipgl funphpnwnnth sh nhak:

Unytu Pwdunud ubiplujwgywd nbintywwynieniup Pwulh wulwfu wninhwnnph Ynndhg
wnpunh sh Gupwnlyt:

Unyu Pwduph 2.5 Ybtwnnwd ubpluwjwgywsd' Pwuyp Ynndphg wpntu huy pnnupyus L
«LUUTMUL OEUERLU UpdGuhw» PPLC-nud wnlwnpht pnywwnpwsd b wqwun  opgwuwnynn
wwpuwwnndubph yGpwpbpjw) wbnGyundngjwu wnpnipu £ «LUUAUL OEUELU UpdBuhw»
PPL-h wwounnuwlwu ntwiht Yuwypp' www.nasdagomx.am: Lbpywjwgywd nbnblwwnynieniup
tognuinpbiu Jepwpunwnpyty £ wgnwgpnd Wonplk dhwuwn, npp Yuipnn Ep ubinuiggnipbp win
wbntywwynigjwu hdwuwp, pwg sh pnnudt;: Unyu Pwdund w) wudwug Ynndhg wy
wnbntywwnynipiniu sh tnpwdwnpyb:

Fwuyhu b Pwuyh Ynndhg nbnwpw2tudwd wwpunwnndubphu Juwpywuhg sh 2unphyb:
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U.ndhphhn umhr[éh[m{.. . wpdtlwnpnuwiht wwpunwwnndubiph

PUdHhL 3. FNUNUN1LP J6PURPEM3UL SE1GUNRGE3NRLLEN

3.1 Uuywfu wniphnnpubpp

Fwulyh 2009, 2010 L 2011 pYwlywuubph wulwiu wniphnu hpwlwuwgpbi £ «Spwupe
(Gnpupnu» PPL-u, 2012p." «Rbj-Ph-Ed-Rh» Updtuhw PPL-u, 2013, 2014, 2015, 2016 L 2017
pwlwuubpht’ «3pwup (Fnpupenu» PPL-u:

«Fpwup fnpupnu» PRL-U hwunhuwunud £ «Gpwup (dnpupnu  huwnbpubouh»
wunwd, huy «RE-Pp-ES-Rh»  Updbuhw  PPRL-U'  «RG-Ph-EJ-2h  huwmbpuboup
Ywgdwybpwnipjwu wunwdwlygnn «LRGi-Ph-Ed-2h» wulwiu Shpdwubiph gwugh wunwd:

«Qpwupe f[Fnpupnu» PLL.
hwugt' << p. Gpluwt 0012, dwnupywt 8/1,
htn.' +37410 26-09-64,
huwnbpubunwihtu Yuw)p' http://www.grantthornton.am,
Juqiwybpynipjuu wnuopbu-pwdubnbp’  Ywaghly Hnypninwnjwi

«-th-Cph—tlj—Qh» undh‘uhw DR,

hwugt' << p. Gpluwt 0010, 4. Uwpquywi th. 26/1,
«bEplipniuh Mpwqui» phqubu-Ybtypnt,
htn.! +37410 56-67-62,
hunbGpubwmwihu Yuwyp'  http.//www.kpmg.am,
Juqiwybpynipjwu gnpéwnhp wmuoptt’  Shgpwt Ywuwwpwu

«Gpwup  (Fnpupnu»  PPL-h  Ggpwlwgnyeniuutpp  ubpyuwjwgwsd  Gu  Yhg
Cwybtiwdubpnid:

Lwfunpnnn  dbpoht 3 wwpjw  plupwgpnd  “Ywqdwybpwnigjwt  wninhnu
hpwywuwgpwd wudh Ynndhg woluwwnwuphg hpwdwpdwt nbwp sh tink):

3.2 Mthulwjhu gnpénuubp

Swulwgwd nunbuwdwpnn uniplynh, win pYnd’ pwulbph, wywpunwnndubpnid
ubpnpnuwiutipp Yuwwywd tu npnawlh nhulytiph htiw:

Lbpnpanp wbwp £ nipwnhp nhnwpyh unnple gwpwnpws  nhuliph - wdthniy
uqwpwgpnyegniup bW Uqnwagpp dby wbin guwd pninp wyp  wbinGyniggniuutpp dhugl
wnwownlynn wwpwwwnndubiph  qubint  npnanwdu punniubp: Mthuwght gnpdnuubiphg
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jntpwpwgnipp Ywpnn £ bpwiwlwihg wd bwjwt pwgwuwlwu wgnbignyenitu niubuw
Pwulh gnpdwnunipniuutiph, $huwtuvwlwu hpwyhbwyh Ywd wpryntupubiph ypw:

Glubind updwdhg' Pwuyp tunwwiht) £ Ugnwagpnud ubplujwgywd gnigwuhoubiph,
Ywuuwwnbunuwubpph b wbntYwwynigywu  dEluwpwunyeniutiphg, npwbugh ubpnpnnu
hupuntpnyu nwunwWuwupph npwup' ywpunwwnndubp qubne Yud squbnt npnanud fuywgubine
hwdwp: Uwutwynpwwbu Ywpbiph § wnwuduwgub) htwnlww| hhduwywu nhuybipp.

Cunhwuniyp wuwmbunipyuwu nhulytip, tGpp << dwypnununbuwlywu hpwyhtwyh
qwwpwpwgnwip Ywpnn £ pwguwuwpwn wqnbp Pwulyh gnpdniubinyejwu ypw: Pninp tnbuwyh
hpwnwpanyeintuubpp, npnup Yhwugbgutu Pwuyph uplwnniubph Ynndhg ywjdwuwagpwihu
wwpwwynpnipyniuubph  swwnwpdwup, hwéwlunpnutph Ynndhg Pwulh hnwwihniejwu
hwunbw Ywulwdwuph Ywd pwgwuwlwu YyGpwpbpdniuph, Ywpnn Bu bwwbu wqnt Pwuyp
gnpénwubingjwu ypw: tw upwmwhwjndh Pwuyh Ynndhg |pwgnighs dwiuubph Yuwmwpdwdp
L owhnyph wjwuwhtu gnigwuhoh dwlywpnwyph wwywhndwu nddwpnigjudp: Pwuynd
nhuybph  wprynitwybnn  wnwdwpdwu U ujwgbgdwtu  uywwwyny  wwppbpwpwp
hpwywuwgynud £ wnuwnbunigjwu  yhbwyh htwpwynp pwgwuwlwt thnthnfunyeyniuubph
wqnbgniejwu nwppbp ugbuwpwiht hpwyhbwyubiph ybpnwnieniuubn:

Opbuunpwlywu nwawph hnphnfunyeyjuu  nhulyp, npph wWwuwdwn Ywpnn Gu
hwunhuwtw| optiuunpnigjwu thnthnfunyeintutpp, npnup Ywpnn Gu wgnb| huswbu Pwuyh
gnpénwubinugyw, wjuwbu g ontyuynud wnppnn hpwyhtwyh ypw: Pwuljwiht gnpdniubnyeniup
whnwywu Yuwnwywpdwu dwpdphuubipph Ynndhg (hgbuquynpdwt b Ywpgqwynpdwu Gupwlw
gnponwubingenitu £ Pwulwihtu  gnpéniubngguwu ninpunind - whnwlywu - Yupgwynpdwu
Uywwwyp  hwunhuwund £ ubpnpnnubph L hwbwfunpnutph  hpwyniupubph
ww2nwwunipyniup, npu hpwlwuwgynwd £ innunbuwlwt gnpdniutinigjuu unpdwwnhyubph L
pwulwipu nhulbph Ywnwjwpdwtu hwdwlwpgbph vwhdwudwdp: “w pwuwynd k, np
huwpwynp Gu wwmwywu Yupguwynpdwt htin uwywsd thnthnfunieyniuutip, npnup Ywpnn tu
twwbu wagnbp Pwubyh gnpdwnunieynibubph Jypw UL wluqwd pwgwuwpwp  wgnb
Phuwtuwlwu gnigwuhoubph ypw:

Upgwlgwjht nhuy, npu wnwowunud £ << pwulwihtu dwnwynyeyniuubiph onituynid
wupunhwwn updnn dpgwygnipjut ywjdwutbpnud: <&-nwd pwuwiht dwnwjnyeyniuutiph
ontwu fuhunn dpgwygwihu E, ontjuynd gnpdnid GU bwlb wpwnbpyph pwulbph nnwwnp
Ywnnygubipp, npnup  nubu hgnp bhuwtuwlwu  Ywpnnnpniuubp bW wulwynw
hpwyhtwyubipnid  $ptwtvwlwu  ubpwpynudubp  unwtwint d6d  huwpwynpnieiniutp,
pwulwihut wnwowynp L thnpdwpywsd wbfuuninghwubip, nph ounphphd uUpwup nubu
wnwnbughw| wnwybnientuutp unwuwnt hwjwyunyeinitu: Pwulu, hp dpguwlgwihu nhpptinu
wdpwwunbint wnnwiny, hGnbunnuywunpbt wnweunpnynud £ Ynpwynpwinhy Yunwywpdwu
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uyqpniuputipny, ppwlwuwgund £ hp  Yuwnwdwpdwt hwdwlwpgh huunhnnighnuwg
hwdwlwpgws  pwpbithnjunwdubp,  ubpnund £ pwulwjpht  hundwughnt  wnwyowynp
nbfuuninghwubip, pwpdpwgunud £ dwwnnigynn uywuwpynidubiph npwyp b dwwngGihnigyniup:

Uwnptph hnuniunipjwu nhuy, npu hptuhg ubplwjwgund £ dpgniuwly Ywnpbiph
woluwwnwuphg wqwwudwu nbwpnd  Pwulh  Juwuubp  Ypbine  hwjwuwlwuniegniup:
Pwpdpnpwl dJwutwgbnubph wniwjneniup Fwulh woluwnwlwagqdnd pwun Yuplnp §
dpgnwwy (hubine b ywuwynpwsd wouwwnwupubiph wpryniuwybin ppwlywuwgdwt hwdwn:
Ldwu dwuuwgbnubph ujuwwndwdp d6d wywhwuownyh wwwbwnnd' wnwowund k£ uwl
Ywnpbph hnunwinygjwu  nhuy, nph wgnbgnyeniup  segnpwgubint uwwwwyny' Pwuyp
ntywdwpnigyniup  twywunwlywiht b hGnbunnuwywu  dhongwnnwdubp £ hpwlwuwgunwd
wo2tuwwnnnubph npwywynpdwt pwpépwgdwt, Unipwlywu fupwiunwdwt b unghwjwywu
wwwhnydw fuunhputiph pwpbjuwydwu ninnnipjwdp:

dwpYuwjpu nhuly: Pwulyh gnpdniubnyeiniup Gupwpyynd £ Jupluwihtu  nhuyp'
wwywsd gnpdpulbpny  Jupyniuwynipjwu, Jwplwnnth  Ynndhg  wwpwwynpniejw
sqwunwpbint ywd dwutwyh Ywwwpbine hbw, npnup Pwulhu Ywpnn Gu Ynpnwnubin
wwwnbwnb):

Jdwplwjhu nhuybph wprynitwybn Yuwnwwpdwu tywwnwynyg pwuyp Yupbnpnud §
quplwjphu wynpndbih nhdbpupbhlwghwt, huynnnipiniu uwhdwunwd  wwppbp  wnbuwyh
yuwnpnuwgnwiubph ypw, Juwpywynpbijhu npybu wwywhnyywdnienit bwuwwwwinyniypintu
nwihu yupywnnth Jupyniwynipiwup b Jéwpniuwynijwup, hush punphhy fuunpwhwpnyg
Juplybiph nbuwlupwp Yahnp Jupluhte ynpndtinud pudwlwuht ginpp £

Ywplwiht wnpudbih npwyh yepndnieiniup 31.03.2018p. npniejwdp hGunlywiu k.

:ﬂ'ﬁ,ﬂﬂ:ﬂjﬁm 31.03.2017p. | 30.06.2017p. | 30.09.2017p. | 31.12.2017p. | 31.03.2018p.
Utnwlnwpin 95.3% 97.0% 97.4% 98.8% 98.7%
<uldnn 2.4% 1.2% 1.5% 0.5% 0.5%
Ny unwlnupn | 1.2% 1.3% 0.5% 0.5% 0.3%
Ywulwatih 11% 0.6% 0.6% 0.2% 0.5%

Jwplwjhu nhuyp Pwuyph hhduwlwu nhulytiphg dGYu k£, win wywwdbwnny L Pwuyu
wju wnwuduwyh nwnpniejwdp £ YyGpwhuynud: Ywpluwiht nhuyp Yuwwywsd £ hhduwlywunwd
JupYwjhtu gnpdwnunieyniuutiph hbn' Jupybph W ginfuwnydnygnitubph nmpwdwnpnid, b
ubpnpnudwihu gnpdniubnipqwu hbn' Pwulph wynhdubph wnpn$bh dby  wwpunpwhu
wpdtipnetph L w) wwpwpwihu gnpdhpubiph  wybjugnud:  Nthuyut wnlw L uwl

3 SYjwiubph wnpynipp dhowujw) $huwtuwwu hwoybwnynipniuubpu tu
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wpunwhwoyblonwiht  dptwtuwlywu  gnpdhpubpnid, huswhupp  Gu  JwpYuwhu
wwpuwynpnyejniuubipp:

Ywplbp wpwdwnpbihu Pwulyp d&d Yuwplnpnuyeynit £ viwhu Jwplwnnth bwiuyhund
niubgwd Jupybph vwywuwpydwu wwwdnigjwup, Yuwyniu Glwdnuntbph wnwnygjwup,
dwutwghnwwtu  wwwpwunywdnipjuup, pwugh  uwywwwly nwbuwing  duwynpbi
npwluwutiu Ywjns quplhuihte wnpndbl, Jupltipp huwpwynphtu pupép hpwgytilh gpuyng
wwwhnyywsd |hubint thwuwnhg pwgh, wnwouwht Upwlwynientu niup twb JwpYwnnth
wwnwwdwuwshypntup b ydwpniuwynipyniup:

v bpwgybhnipjwt nhul: hpwgybihniejwu nhuyp Ywwyws £ unpdw) W uppbuwihu
hpwyhtwyubpnid Pwuyp $puwtvwlwt  wwpwwynpnipniuutpp  dwdwuwyphu  dwpbjn
Ywpnnnypjwdp: bpwgybihnipjwu nhuyt  wnwowund F  wlywhdubph L
wwnpwwynpnieynibubph dwdlbnwuniput wthwdwwwunwufuwunypwu  nbwpnud:
Uywnpdutph L wwpwwdnpnieniuubph dwdybunwjunygjwu b wmnynuwnpnypubiph
hwdwwwuwnwuluwuntpintup W/ywd ytpwhuyynn wuhwdwwwwnwuluwuntpinitup
hwunhuwund £ ppwgydbpnipgjwt juwnwldwpdwtu  Ewlwu  gnpdnu:  Uywnpdubpph L
wwnwwynpniynibubiph  dwdlybnwjunypywt ny wdpnnowlwt  hwdwwwwnwuluwunie)niup
puwlwu  F $puwluwlwu  Ywqdwybpwnyeniuubph  hwdwp' wywydwuwynpgwd
hpwywuwgynn gnpdwppubiph  wwpwpunypenigjudp U dwdybwmubph  wunpnanejwdp:
Uuhwdwuwwwwufuwunteiniup huwpwynpntejntu k wnwhu pwpapwgub
owhnipwpbpniginiup, uwlwju Ywpnn £ bwb dGdwgut| Juwu Ypbnt nhuyp: hpwgdbihnigjwu
nhulbph Ywnwywpdwt tywwnwyny pwuynd ubpnpwd  uwhdwuwswihbph wwhwwudwu
L wdbopw Ywpdwdpny huynnnipjwtu  ppwlhwuwgdwtu dbuwthqd:  Mwppbpwpwp
hpwywuwgynud Gu hpwgybiihniejwu dbnpywoéph b pwgwuwlwu wgnbigniygjwi ugbuwnpwhu
gtipinwonigyniutp: Unnple ubipyuyjwgynd Gu phpwgybihniejwu unpdwwnhydutbpp 2016-2018
pUwywuutiph hwdwp:

<< YR uwhdwuwéd Pwuwnwgh Pwuwnwgh dwuwnwgh
Lnpdwwhyubp Enypwwpbih dkénipyniu dkénipyniLu dkénipyniu
uGSnie)nLu 31.03.2018 31.12.2017 31.12.2016
L' Lwquagnyup 15% 30.7% 32.0% 47 .4%
L2 Lywquagnyup 60% 144.2% 136.4% 210.4%

Fwulynud ubpnpwd £ hpwgybiihnigjwu dquwdwdwiht wnwwpdwtu dGluwuhqd, npp
oginwgnpdynd £ hpwgybihnigjwup  uywnuwgnn  wulwufuwwbubih  hpwyhbwyubipnid,
dwutwynpwwbiu  uwhdwuywd gnigwuphoubiph L wpunwphu  gnpdnuubph  pwgwuwlywu
wqnwlyubph nbwptipnud:
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v' Snynuwnpnyph nhul:  Snynuwnpnyph  nhuyp dIhuwluwlwu gnpdhpubiph
wnnynuwnpnypubiph thnthnfunieyniuutiph wpryntupnd wipdtiph thnthnfuniejwu nhulu §, npu ki
hp htpehu Ywpnn £ wanb) Pwuyh qnun owhnyeh pw: Sniljuwjwlwu nnynuwnpnypubinh
thnthnfunyeintup Ywpnn £ wqnbp Pwuyh huwtvwlywu dhdwyh b npwdwlwu dhongubinh
hnuptiph Jpw: Ldwu wnwwnwunwdubpp  wninynuwnpnypubph  wuuwwubih  dinthnfuniejwu
nbwpnwd Ywpnn Gu puswybu wybjwugub), wjuwbu b uwqbgub] wnnynuwhtu dwpdwu,
hwuqbgub) Juwuubiph: Pwuynd innlnuwnpnyph Ywnwjwpdwt tywwwyny Yhpwnynd Gu
pwghuwjhu, GYwdwnwpbpniejwu Ynph thnthnfuniypjwu L dwdybuinwyhu
wuhwdwwwwnwufuwuntgjwu nhuytiph gény Ybtipndnipyniuubn:

v Upnwpdnyph nhul: Upwnwnpdnyph nhuyu hpbuhg ubplywjwgund £ wpunwpdnyeh
thnfuwpdtiph  thnthnfunigyniutph hGwbwupnd  $huwtuwlwu  gnpdhputiph wndbiph
wmwwnwudwl  nhuyp:  Upwwpdnyph nhulu  wnwowund L, bGpp  wpuwpdnyeny
wpunwhwjunwsd thwunmwgh Ywd Ywijuwwnbudwsd wynmhdubpp gbpwquugnd Gu Yud
wwlwu GU unyu wpunwpdnypeny wpunwhwjnjws ywpunwynpnyeiniuutiphg: Glubing <&-nuwd
nunbuwlwl, pwnwpwlwu qupgwgndutiphg W hwoyh wnubin pwulwihu hwdwlwnpgh
qupqwgdwtu ubplw Jhdwyp, Pwulh qgnwynp gnpdtwybpwp, Pwuly-Lwbwiunpn
gnhpdwpwpn  hwpwpbpnieniuutiph ubipyuihu  npubinpnudutpp, puswbu twlb wju, np <<
yaunpnuwlwu pwulyp hunwly Ywunuwlwpgb £ U fuhun huynnniginiu £ hpwlwuwgunid
pwuytph tywwdwdp, UJwd nhulbiph h hwjn quwint hwyjwlwlwunieintup dguinw k
ujwqugnyuh:

Shuwwygtind Jbpp updwd nhuybtipp, dornmwwbu quwhwunbind  gnpdniubiniejwu
dhowywph thnthnfunigyniuubpp b npwugny wwydwuwynpywd dwpunwhpwybpubpp' Pwuyp
wwwnpwuwn  Yhuph  phpwlywuwgub]  wypuunpwupwiht nwgqdwydwpnieniuubp’ bwwnwy
niuGuwiny wwwhnyt) dpwgpwynpywsd wynhjwwywuhdwihu b GYwdwnwhu gnigwuhoubiph
Ywwnwpnidp:

3.3 SknkYwwynipeynit Pwulh dwuht

Pwulih iphy Sppduyhts waduunidu £’
hwybpty' UPUPUSPULY pwg pwdubnhpwlwu puybpnieniu:
nnwutintit’' APAPATBAHK oTkpbIToe aKuunoHepHoe 06LLECTBO.
whqiptt' ARARATBANK Open Joint-Stock Company.

Pwlh Ypdwip phpdughts wadwiinidu F'

hwybntt' UPUPUSPULY PRL
nnwtiplit' OAO APAPATBAHK
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whqiptt' ARARATBANK 0OJSC

Pwiulh wEpwlw gpubgdwt Juyp £

<&, p. bplw, Mniyhup 19, gpwugdwu hwdwpp' 4:
Puwitiyh qptifbint Juypti L'

<&, p. Gpluwu, Mnipyhuh 19:
bwwh dhgngubipp’

htn." (+374 10) 59 23 23,

dwpu’ (+374 10) 54 78 94,
El. thnuwn' araratbank@araratbank.am,

hunbpubwnwihu ju)p' www.araratbank.am:

Pwtilip hhdtwnpdwt Gplppp’
Cwjwuwnwuh Cwupwwbunnie)ni:

Fwulp hpduwnpyb) £ << Juwh uwfuwpwpnigjwi dGnuwpynieniuutph Ynndhg,
npwbu uwhdwuwhwl wwunwufuwuwwnynigjwdp puybipniyeinw, W 1991p.-h ubwwunbdpbiph 20-
hu npwbu «<U34UMN» pwuly UNLC gpwugyb) £ Menwlwu pwuynid, gpwugdwt hwdwp 4:
Wunthbnl, Pwuyp yepwgpwugyt) b << YP-nwd' 1994.-h dwpwnhp 31-hu:

Fwulu hp puwywunu gnpdniubinyeiniut hpwlwuwgpt| £ dhusk 2000p.-h unjtidpbp
wdhup: Wunthbinlb 21.11.2000p.-hu £ YP-h Ynndhg Pwuynd tpwuwlyyb) £ twhutwlwu
futwdwwinieyntu, 15.06.2001p.-ht ubwdwlwinyenu, nphg  hbwnn 19.03.2002p.-hu’
dwldwuwlwynp wndhuhuinpwghw, nph gnpdniubinyeiniut wwnpwnyt £ 29.10.2004p.-hu:

Pwulp dwdwuwlwynp wndhuhunpwghwh 2002p.-h nbywunbdpbph 27-h npnpdwt
hwdwowju Pwuyp Yepwlwqgdwynpyb) £ npubiu «<USYUN» pwuly thwly pwdubinphpwlywu
puytipnyeiniu (qpwugytp £ <K YP-nid  2003p.-h hnwudwph  23-hu),  wjunthbinl
wujwuwpnfudt  UPULPUSPRULY  PPL-h, npp 2007 pJwlwup  oghuwnnupu
ybpwlwaqdwynpyb £ npwybiu UPUPUSAULY pwg pwdubinhpwlwt puybipnieyniu:

Pwulyh Pwdubwbiptph Cunhwuniyp dnnnyh Ynndhg 2016 pwlwuh hnwhuh 17-hu
Ywjwgyt] £ npnonid Pwulp  Ywuntwnpwlywu Yuwwpunwp wybugdwu  JGpwpbpuy,

hwdwdwju npp |pwgnighs pennwnyyb) £ 482,230 (snpu hwpjnip nipuntubpyne hwqup Gpynt

hwpjnip Bpbunit) hwn pwdubinndu® nupwpwugnipp 17,590 (nmwuuyne hwquwp hhug hwpnip

huuuntt) << npwd: Lajwd pwdubinndubph wbnwpwtunidu hpwywuwgyb) £ 2016 pYwlwup

hnyhup 20-hg dhusl 2016 pywlywup ubwwnbdptiph 30-p: SEnwpwfudwu wpnyniupnd Pwuyh

Ywwhwnwu wybjwgb| £ dnuin 8.5 djpn << npwdny: 2016 pwlywuh unjtdpbiph 8-hu Pwuyh

Pwdubtimtiptiph Cunhwunip dnnnyp hwuwnwwnb £ (pwgnighs pnnuplywsd pwdubinndubiph
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nbnwpwofudwt wpryniuptbpp W Ywuntwnpnigjwu dbe Ywwwnynn thnthnfunyeyniuutinp,
npnup 2016 pwywuh unjtidptiph 16-hu gpwugyb| Gu <L YEUunmpnuwwu pwuyh Ynndhg:

2016 pywlywuh nbywnbdptph 10-hu UNPUPUSRULY PPC Pwdubimbiptiph punhwunip
dnnnyp npnond £ Yujwgpt UNPUNUSPULY pwg pwdubinhpwlwl puybpnigyniup, npwbu
wwhwwuynn pwty, «RUMPFUSUUL <U34UH4UL  PULY»  pwg  pwdlbunhpwlywu
puytipnyjwu htivn ybpwlywqgdwybpwybnt dund dhwuwnt ybpwpbpjw): << YEunpnuwywu
Fwulp 2016 pwlwuh nblywnbdpbph 15-hu hwuwmwwnnb) bW gpwugt) £ puybipniyeyniutbph dhole
Yupwsd dhwgdwu wwpdwuwghpp, nph wpryntupnd 2016 pYwlwuh nbYnbdptph 27-hu
wnbinh £ niubigk) Gpynt pwuybph pwdubinbpbph hwdwwnbn punhwuniyp dnnnyp, npp dwdwuwy
hwuwmwuwnyb| £ Gpyne puybipnygniuubph dJhwgdwtu thnfuwugdwu wywp b UNPUNPUSAULY
PPL, npwbu wwhwwuynn pwul Ywunuwnpnygjwu dbe thnthnfunieyniutbph Ywwnwpnwp:

2017 pqwlwupt Pwllu wywpunbg «2UNPFUSUUL <USHUYHUL PULY» pwg
pwdubnhpwywu puybipnipjwi htin hunbgpdwu gnpdpupwgp:

Fwulu hp hEnwulwpwhu  qupgugnip  twfuwurbihu  wnwounpnynw L,
«Ywufuwwnbub]  vpwuwynd £ Ywnwdwpbp  qunuiwpwfununggjudp’  thnpabing
huwpwynppuu  6gppnn b hwdwynndwuh  Jwufuwwnbul]  uvwywudnn  huwpwynp
qupqugnuiubpp' uywwnwy nubuwin pwpdpwgul] Yunwdwpdwu dwpdhtuubph Ynndhg
Ywywgynn npnanudutiph wipryniwwybinneyniup bW hwugbwwuniegyniup:

Pwiyp wnwpbinygynittt ' wwwhndtp Pwuyph uynu swpniuwlwlywu qupquignidp,
Uwwuwnbi| Gpyph munbunipjwu qupqugdwup b Ypb) unghwwlywt ywnwuuwuwwnynyentu
hwuwpwynigjwu  wnol'  wpdbpubp  uwnbndbind  Pwdubnbptph, <wéwfunpnubph L
Upfuwwnnnubph hwdwn:

Pwuyp pbuwluwut £ pubp Yunu qupgugnn dhowqquiht, jwiu bW wpryniuwybun
dwutwéninwjht gwug niutkignn hwupwjht pwuy, oguwgnpdtiny jwywagnyu dhowqquihu b
unpwgnyu  wnbuuninghwubpp, nubuw]  wnwowwmwp nhpptp' PUL  Juplwynpdw,
dwupwdwfu gnpdwnunyeniuutinh, wnlnph ppuwtvwynpdwt b ppuwtvwlw 2ntywynid
hpwywuwgynn gnpdwnuniejniuubiph ninnnieyniutbpny:

Pwulp bwywipwlt ' wyywhndbp ugniu quipqugnid, wpnwpwgubing Pwulyh pninp
owhwnnwbph uywunwiubpp: LaJwsd bwwwnwlu hpwlywuwgubint hwdwp Pwuyp npnbgnb) £
dwutwénintph gwugh owwnhdwjwgdwu, huswybu bwl unp wnbluuninghwubpny pwuywihu
dwnw)niejntuutiphg ogwnybint huwpwynpnyejwu ubipnpdwt pwnwpwlwunteniu:

Pwuyph' wnwohyw tpbp wwphubiph hpduwlywu b Gpyupwdwdybn tywnwyu £ <L
pwulwihtu ontuynd gpunbgub] wbn wnwowwnwp huguynd® dh owpp pwgwpdwy b
hwpwpbpwlwu gnigwupoubpny, dwutwynpwwbiu, wynhyubiph, hwbwfunpnubphu wnpdwd
qupybpp Swywjutipnd, hwéwfunpnutph pwuwyny L whnipwpbpnipntup punpwgpnn
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gnigwupgubipny:  Pwulu php Uwjuwirywd uwywwmwlubipht hwutubint hwdwp npnbgpb) &
hwdwlwpqwiht  dninbignid®  npwbu  qupgugdwu  hbnwulwpwihtu  ninnnieniutbp
wnwuduwgubiny htwlyw) tptp ninnnieyniuubpp’

v wywunwlwu pwulwjht dwnwjnieiniutbp (Classic Commercial Banking)

v ubpnpnudwihu pwulwihu dwnwynipniuutip (Investment Banking)

v pYwihu pwulwihu dwnwnieyniuutip (Digital Banking)

Fwulh Ywuntwnpwlywu Yuwwhuwp 31.03.2018p. npnigjudp Ywuqdnw £ 8,803,655
hwq. << npwd, npp Ywqddwsd L 1,760,731 hwuwpwly (unynpwlwt) wijwiwlwu
pwdubiwnndubiphg:

2017p. pupwgpnid wnbnh L niubkgh] thnthnfuniginiu Pwuyh pwdubinbiptiph Yuqdnd,
dwutwynpwwbu' dbpwlwnnigdwu b 2wpqugdwu Gpnywlwu Pwulyp Jwdwnb) £ Pwuyh
pwdubwnndubipnw hp niubgwd pwdubdwup b wyjliu pwdubintbp sh hwunhuwuntd:

UPUrUSPULY PRL 5 b wyb] winynu pwdubnbiptp Gu hwunhuwund «SLEC» UMC-
U, nph pwdubdwup Juginw £ juunuwnpuwlwu Yuwhwwih 72.7%-p, Pwpubin Phgupwup'
18.3%-p, huswbu uwl Mninw| bdwnyu <pduwnpwd 1l Eu g, Uphlwy-Uhd PLC-u (RURAL
IMPULSE FUND II S.A., SICAV-SIF) 8.6% pwdubdwup (nqjwubpp ubpyuwjwgywsd bu
Lwjwunwuh YEunmpnuwwu nbwynghunwphwih Ynndpg, 08.01.2018 pywlwuh npnipjwdp):

Pwulph pwdubinndubph duwgwsd Jwuh® 6,283 pwdubinndubiph ubthwywuwwnbipbp Gu
hwunhuwunw punhwunip pYny 70 pwdubnbptp' 3 hpwjwpwuwlwu wud W 67 $hghlywlwu
wud:

Fnnupynnh Jwubwbninbpp b upluywgnigsnypyniitpp

2018 pqwlwuh dwpwunp 31-h ppnigjudp Pwulyh dwuuwénintph phyp Ywqdb) £ 61,
59-p LK nwpwdpnid U Gpynt dwutwéynin LULL-nwd:

Fwulph dJwuuwbdninuihu  gwugh  wfuwphwgpwlwu  nbnwpwotujwdnieiniup
ubpyuwywgyws £ unnl pipdwd wnnwuwyned.
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UPuruUSPULY PRPL Ynndhg pnnupyynn Ynpwynpwnphy

Updtpubp unbnébtiny...

wpdtlwnpnuwiht wwpunwwnndubiph

Uwpq Uwutiwéynnkp
1. Ubipwuwhw, 2. Uwpwnng, 3. funpbbwgh, 4. "hupwgtl, 5.
Upwpwuiywt, 6. 2jwpptng, 7. Unpwquihp, 8. Fjnquun, 9.
Giuquujpp, 10. Lnp ULnpp, 1. UWdppjwt, 12. Upgwlyniywg, 13.
p- Gplwh Gphnwuwpnuwlwt, 14. YEuwnpnu, 15, Yndhnwo, 16. Eptpniuh, 17.

30 dwubwéynin

Unp Upk, 18. Kpykd, 19. 2Gjeniu, 20. Ehin Mwqu, 21. Ugwihtywl,
22. Lnp Unpp 1, 23. Nwwunnwlwb, 24. Ujwi-Unhug, 25. Upwplhp,
26. Pwnpwdjwu, 27. funpbuwgh 1, 28. Qupqugnud, 29. Udw 1, 30.
Uwjwphw

5 Chpwl 6 1. §ynudph (p. Synudph), 2. Synudph 1 (p. Synudph), 3. Pwdpw (g.
' dwubiwé)nin Pwdpw) 4. Chpwl (p. $ynuiph), 5. Snudph 2 (p. Snudph), 6. $ynudpp
3 (p. §ynuiph)
3 Ujnitupp 1. Ugwpwl (wywt Ugquwpuwl), 2. Uhuhwt (Cwphh hwdwtp), 3.
“ 3 dwubiwéyniry | Snphu (p. Snphu)
4 Ununwyp 4 1. Ownlwdanp (p.Ownlwanp), 2. Upnfuu (p. Upndjwuy),
' dwutiwéjnin 3.{pwgnuit (p. <puqnu), 4. Qupbugulw (p. Qupbugwdwi)
g 1. Pwgpwinwsbl (g. Pwgpwinwgtt), 2. Hhihowt (p. thihowl), 3.
wint
5. 5 :‘ ; boliwt (p. heolwl), 4. Pwgpwwwrtl 1 (g Pwgpwuiwbl), 5.
wuliwgnt
i Pwgpwwnwybt 2 (g. Pwgpwnwsib)
u
6. 5 duqir:;ﬁm 1. Upinwywn (p. Upinwywwn), 2. Uwuhu (p. Uwuhu)
Updwdpp
7. 1. Egdhwdht (p. Egdhwéhu), 2. Upd . Upd
2 futwbnin Eodhwdht (p. Eguhwah), 2. Updwhp (p. Updwdn)
8 Lnnnt 4 1. dwbwdnp (p. Ywuwdnp), 2. dwuwdénp 1 (p. Ywuwdnp), 3.
' dwutiwéjnin Uwhwwly (p. Uyhuinwly), 4. dwbwéanp 2 (p. Ywbiwdanp)
GEnwppniuhp
9. 1. Ul (p. Ukwl), 2. U up (p. U u
) dutwbjnin wu (p. Ultw) wpuintuh (p. Uwpwnniup)
Upwgwédnint
10. .U .U
| dwubwsjnn ainwpuly (p. Ugtnwipuily)
. L€ . Unbithwbwltpnn  (p.  Uwnbthwbwybpwn), 2. Upgwfu  (p.
| 2 dwutwny | Unbithwuwytpn)

Uwutwéjninwiht gwugh swywiny Pwuyp guugnd £ << pwulwihu hwdwlwpgh

wnwohu

Bnyulynud:

Pwulp << wnwpwdpnd

L wwpwdphg

nnipu - gpwugywd
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uGplwjwgnigsnieyniuulp snith:

3.4 Phqubuph ujwpwghpp

Shduwlwti gnpdniiinyaynitip

Pwuyph hwdwp wnwyb] Ywplbnp gnpdniubinggniup Phuwtuwlwu dhounpnnipjwt’
dhongubiph ubipgpwydwt b wmbnwpwofudwu hpwlwuwgndu £, npp gnignpnynd £ pwulwhu
wj| pwquiwpunye dwnwjniejntuttph dwwnnigdwdp, npnup ujupwagpywsd tu unnple:

Uhonguliph tbpgpwiynid

Fwulp Ppghlwywu b ppwywpwiuwlwu wudwughg punniund £ dwdybunwhu L
gywhwuy wywunubip <L npwdny b wpunwpdnyeny:

Pwuyp hwbwfunpnubpht  wnwownpynd £ wldwunubp'  wwppbpwlyjws puwn
Uwwwnwyubiph, dwdybwnubiph, wnynuwnpnypubiph L wnynuubph Jéwnpdwu
hwlwluwlwunipjwu:

dwpliph U dhgngliiph wyy plnwpwippunidtn

Pwulu ppwlywuwgund £ Jupyuwynpdwu  hbnlyw|  wnbuwlubpp'  phqubup
qupywinpnud - (wyn - eynud - Juplughu - gdbph,  odbpnpwdunttbinh,  Gpwgtuhputiph,
thwuwmwpenpwhu wyptnhnhyubph wnpwdwnpnud), puwlwpwuh denpptpdwu W Unpngdwu
hhthnptipwihu Jwplwynpnd,  wywndwplwynpnd,  ndpwpnwiht Jwplywynpned,
uywnnnwlwu  wy  Jwpywynpnd, puswbu  wwb  [hghuquiht b Swlwnpphugwihu
gnpdwnuniejniuubip:

Upypwipdnyph b wpdbenpbnh wnpnijwbwnp

Pwulu wywmhynptt dwutwygnd £ << whnwywiu wywpunwwnndubph wnwolwjhu
nbnwpwtunidutiphu, Gpypnpnwihtu onlywih gnpdwppubipht, puswybu twl wpunwpdnyeh
pnpuwjwlywu wnbnphu:

Fwulp hwunhuwunw £ << $huwuuubiph bwiuwpwpnigjwu <& whnwlwu ubppht
wwnwph Junwywpdwu gnpdwlw):

Qubdwybypwpwbp vywuwplynid

Fwulu hpwlywuwgund £ << bhuwuuubiph Uwjuwpwpnigjwt quudwwbnwpwup
npwdwpynuwiht uywuwpynedp:

Pwuljuypti thnpuwtignidtbn

Fwulyp 1997p.-hg ujuwd wunwdwygnw £ S.W.ILF.T. dhowqquiht hwdwlwpghu:
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Fwulyp pnerwygwihu hwohyubp nuh wnbnwlwu b dhowqgquiht 15 pwulytpnid, husp
huwpwynpniginiu £ wwihu  wwwhnybp Pwuyh hwéwfunpnutph  Jéwpwhwodwpywihu
uywuwnpynudp gwulwgwd wquwn thnfjuwnytith wpdnypeny b ydwpwihu gnpdhpny:

Cwyyh wnubny $hghlulwt wudwug npwdwlwu thnfuwugnidubpp dwywubph wép’
Pwulu wnwuduwwbu ywplnpnuw £ wpwg npwdwywu thnfuwugnuiubph hwdwlwpgbiph htun
hwdwgnpdwygniejwu punuwjundp b Yuwwnwpbijwgnpdnudp: Uu twywwnwyny 2017p. Pwuyp
ownpniuwyb) £ qupqugub hwdwgnpdwlygnipntup Unistream, MoneyGram, Ria Money, Xpress
Money, INTEL EXPRESS, Sigue, CONVERSE TRANSFER W MoneyTun wpwg npwdwlwu
thnfuwugnudutiph hwdwlwpgbiph htwn:

Mwupply Luwpinbp

Mwuwphly  pwpipbph  ppwdwnpnid b uwwuwpynd, npnug  panupldwu L
uywuwpydwu  hwdwlywpgbph  Yuwuwpbwgnpdnwdp  Pwuyh  hwdwp  hwunhuwund L
qupqwugdwu gbpwlyw nunnugyniuubphg deyp' hwodh wnubing ubplw  wwjdwuubpnid
puwysnijw  Ynndhg wbénn wwhwiuownpyp U wulwufupy JYéwpndubph wybugdwuu
ninnywd whnwlwu pwnwpwywunipniup:

Pwulp pnnwupynd £ ArCa Classic, ArCa Classic-M, ArCa YbtUuwpnowlwjhu, ArCa
punwublwu hwptip, ArCa Junior, ArCa Co-branded (Green Line), ArCa “dwnpbup Uhwuhu”,
“ArCa Unp W Uwulywu”, ARCA AUTOCLUB pwulwjhtu yéwpwjht pwnpwnbn:

2007 pywlwuph pupwgpnd Pwulp nwpdb b MasterCard hwdwlwnpgh wdhhwin
wunwd, huy 2008 pJwywuphg uyuwd pnnwupynud £ Cirrus/Maestro, MasterCard Standard,
MasterCard Gold pwpuwbtp:

2010 pywlwuh ognuwnnuhu nwnuwiny VISA International Jéwpwjhtu hwdwlwpgh
wungwgywd wunwd' 2011 pwlwuhg Pwulyp ennupynud £ VISA GOLD, VISA CLASSIC, VISA
AUTOCARD L VISA ELECTRON, huy 2012 pywlwuhg' VISA INFINITE pwpwbp, huy
ytipghuubiphu pwuwlyu wybjugubint, uywuwpydwu npwyp pwpdpwgubne bW nbuuthyuwywu
ybpwghund  ppwlwuwgubint uywwnwyny' Yuwnwpnd £ ubpnpnwdutbp: 2013p.-hu Pwuyp
nundwy VISA dhowqquyht Yawpwhwowpluwiht hwdwlwpgh wphtughww) wunwd, hugp
huwpwynpniginiu nybg Pwulptu wnpwdwnpb] hwéwfunpnubppu dwnwnieniuutpp wybh
puryqwiudws b wpnpwlywuwgywsd hwptip:

2013p.-hg Pwulyp wwonnuwwbtiu nwnpdéwy DinersClub dhwy pnnupynn pwulp £&-nid
L wwpbdbpoht Pwuyp ennwpytg uniwybip wypbdhnd nwup DinersClub Super Premium L
wpbdhnwd nwuh DinersClub Young Profesional yéwpwjhu pwpwnbpp:

2015p.-hg Pwulyu hnpwd puybpnigjwu htin hwdwwnbn hpwlwuwgptg www.arca.am
wnpunwiny b ArCa hwdwlwpgh ubippn uywuwplyynn pwuybtiph pwuyndwntubpny Yndntuwg
Jéwpnidubiph punniunwdp:
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2015 pywlywupu purnqwjudbg Pwuyph Ynndhg pnnupyynn Diners Club pwpwnbph
uywuwpydwu gwugp, 2016 pwlywuhtu pwpdpwgytig uywuwpyynn Jéwpwjhtu pwpwnbph
wuyunwugnypjwu dwlywpnwyp' wwpdwuwynpqwsd 3D secure hwdwlwpgh ubipnpdwdp:
Pwulyp pwuyndwwtbpnud  ubipnpdbght  gbindwpwpnieyniuutpp quunn’  Antiskimmer
Spwagpwiht wwwhnynudp: Ppwywuwgybg twlb Pwuyh Ynndhg pnnuplynn pwpwnbtiph PIN
(Personal Identification Number) dpwnpubiph wdpnnowwu tnwwagpnud Pwuyh imwpwdpnid:

UPUNPUSPULY-U pp hwbwlunpnubph hwdwp dowybp £ unp dwnwjniyenis’ USSD-
pwuyhug, nph dhongny hwbwfunpnp gwilwgwd wwhhtu poowihtu hGnwiunuh Jdhongny
Ywpnn £ unnigbip hp pwpwbph duwgnpnubpp, unwuw| pwnjwdép Ywd wuhpwdbonniejwu
ntwpnud pinywnpbi pwpwnp:

Lbipyuwynudu Pwuyh Ynndhg pnnupyynid b uywuwplynid Gu MasterCard, Visa, Diners
Club L ArCa ybwpwjht hwdwlwnpgbph pwpwubp:

<wupwypl  Swnuwynyenittph  nhdwg  Jéwpubinh  punnitmid: - <wdwlunpnubphu
JéwpwhwoJwpywiht  hwdwiphp  dwnwniginiuubph  dwwngdwt  uwywwwynd'  Pwuyp
qungwgunu £ hwpytph, wnppbph, fyunpwiubpghwh, hbnwjunuwywnpsdh W wy hwupwht
dwnw)niejniuuiph nhdwg bhghjwywu wudwughg Yyéwpubiph punniudw wofuwwnwupubipp:

Fwulu ppwywuwgund £ Unghwjwywu thwebeh hwoyh pwgdwtu b uywuwpydwu
gnpdwnnypep, huswybu twb npwbu  wwwhnwgpwlwu gnpdwlw| phpwlwuwgund £
wwwhnjwgpwlwl wwjdwuwgpbph Jwbwnp:

Fwulu hp Swnwjnigniutbph dwwinignudp Ywwwpnd £ hp gjuwdnp gpwubujwyh,
dwuuw@ninbiph, huswbu twlb  pwuyndwwntbph, POS wbpdhuwubph L Jéwpwjhu
nbpdhuwutiph dhongny:

Ujwunwlwu pwulwjht dwnwjnypiniuubphg pwgh Pwulu wnwowpynd £ uwl
ubpnpnudwiht W pYwiht pwulwjht Swnwjnyeiniuutn:

2018 pqwlwuh dwpunp 31-h ppnigudp Pwuyph dwuuwénintph phyp Ywqdb) £ 61,
59-p LK nwpwdpnd b Gpynt dwutwédynin LUL-nwd: 2018 pywlwuh wnwoht Gnwdujwynid
Pwulh wotuwwnwyhgubtiph dhohtu pwpwuwlyp Ywqdb) £ 901 dwpn:

Fwulp hwunhuwunw £ <wjwunwup pwulytipp dhnygjwu wunwd, ULMHUL Lptinhwnn
Ntthnpehug PRL wunwd, “UNrLU” /ArCa/ wggquwjhtu Jéwpwhwoywnpywihu hwdwlwpgh b
dhowqqwihu SWIFT htinwhwnnpnwlygdwu hwdwlwpgh wunwd:

Fwulh Ynndhg unp dwnwynienibutiph wnwowpyp L dwwnnignudu hpwlwuwgynid L
ontjwnd uywnnnubph Ynndhg ubiplwjwgywséd wwhwugdniuph nwnwuwuhpniejwu hhdwu
Jpw: Pwulh unp wnwowplubph JbGpwpbpjw] wbnGywwyniejniup wnbn £ gununwd
hunbpubinind’ Pwulyh ntuwght bonud, huswbu twl guwynp gpwubyywyh bW dwuuwéninbiph
uywuwpydwu upwhubipnid:
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Chduwlwt oniywubpp

Fwulu hp qupgwugdwu ubpyw thnynd Ywplnpnd £ hwdwpdtp dpgniuwynipiwu
dwlwpnwyh wwwhnynudp hbGnlyw ontujwlywt hwndwdubpnid.

v thnpp U dhohtu dnuwnpynipyniutbph yuwplwynpnid,

v' fungnp phqubiup Jupluynpnud,

v uywnnnulwu Juwplwynpnd,

v puwywpwuwjht hhthnpetp,

v dhowqqwiht  wnbwnph uywuwpynud® ubpwnw|; npwdwlwu  hnfuwugnudubp,
wyptinhwhyutip, Gpupfuhputip,

v wdwunubph ubpgpwynd’ nwppbpwyyws pun dwdybnubph, wpdnypubph L
nnynuubph yéwpdwu hwbwluwlywunipjwu,

v hwupwihtu dwnwynipynibutiph yéwpubiph uywuwnyned,

v wjjwuwnhy pwpwnbph npwdwnpnd bW uywuwpynid,

v dhuwtuwlwu |hghugh gnpdwnunipiniutph hpwywuwgned,

v ubpnpnudwiht pwulwihtu dwnwjnyeintuutiph dwnnignid,

v pYwjht pwulwiht dwnwjnyeyniuubiph dwwnnignud:

Ppqubu  Jwpwydnpdwtu L Jébwpwhwoywplwiht vwywuwpydwu  onlyuywlwu
hwwndwdnd  pwulytph dhole dpgwygnieniup pwdwlwuwswih Ynon £, nph ywpwgwnwd
Fwulh Ynndhg phqubuh Ywpppubph pwdwpwpnup dhundwsd £ wnwybjwwbu hwdwihp
uywuwpynuubpph  pwdwpwpdwup, npp Pwulh  gnpénilbnpiwt  nwqdwywpwlywu
gbipww)nieyniuutiphg E:

Fwulyp, GuEnd Yuwwpunwwgdwu U wwpunwynpnigniuubph  ubpgpwydwu
dhwnnwdubphg nu quwhwuinynn htwpwynpnigyniuutiphg, hp nwgdwywpnipjwu phpwfuutiphg
nhuwpynud £ dwbpwdwfu  pwulwjhtu  dwnwyjnipnibubph dwwnignudp,  pwuwhu
uywuwpynudubipph W dwnwynieniuutiph dwwnstGihnigjwu nu hwuwubihnigjwtu wwwhnynidp
uywnnnubph jwju opowtwyh hwdwp, nph wpryntupnid Pwuyu hp wdnip nhppp Yhwuwmwinp
Cwjwunwuntd gnpdnn pwulbiph wnweht nwutjwynd:

Ywplnpbiny  dhowqqwiht  bhuwtuwlwu  Juqgdwlbpwnigynwuubph  nbpu nu
Upwuwynyeyniup® 2017 pwlwupu Pwulyp funpwgpb) W punuwjub) £ hwdwgnpdwygnieyniup
dhowqqwipt  $huwtuwywu  Ywgdwybpwnigniuubph  hbw, nph  wpryniupnud hp
hwéwlunpnubphu wnwowpyb) £ dwunstih W Gpywpwdwdybn Jupywihu dhongutip:

Fwulu  wywnpynpbt  hwdwgnpdwlygnd £ dGpwlwnnigdwu L Rwpqugdwu
Gypnywywu Pwuyph (EBRD), <wdwotuwphwiphu Pwuyh (WB), Gypwuhwlwu 2wpgugdwu
Pwuyph (EDB), Unuwpp U Rwpgwgdwu Uudnfwu Pwuyh, <wpwy-Upbubipwu Gpnwwih
Gypnywlywu <phduwnpwdh (EFSE), Stpdwiwhwjjwlwu <hduwnpwdh (KfW), Green for
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Growth Fund <phduwnpwdh, Incofin Investment Management, DEUTSCHE INVESTITIONS-UND
ENTWICKLUNGSGESELLSCHAFT ~ MBH  ubipnpnudwiht uqdwybpwynipjwu  (DEG),
responsAbility Global Microfinance Fund, Blue Orchard, Uhnbpwunubph qwpqugdwu
$huwtuwlwu puybpnyejwu (FMO), The OPEC Fund for International Development (OFID),
SYMBIOTICS SICAV  pulybpnigjwu, huswybu  vwl  wy  dhowqqwiht  $huwtuwlywu
Ywqdwybpwniejniuutiph htiwn:

31.03.2018p. npnipjwdp dhowqquihtu dpwagnbpny ubipgpwyydb) £ 29,807,002 hwquwn
<< npuwid swithny Ywipl:

31.12.2017p. npnipjwdp dhowqquihu dpwapbipny ubipgpwyyty £ 32,691,396 hwquwn
<< npwd swithny Juiply:

Pwtlh dpgwlgwyht nhpph ulwpwgpnipyniup
Fwulyh dpgwlgwiht wnwybinuniuutiph 2wppnd hwpl £ ugbp hGnlywip.

v Pwuynwd huunhwnnighnuw| ubpnpnnubph wnwnyenitup, npnup hGnwwunnw Gu
Gpywpwdwdlybn tywwnwlubp b fuunhpubp’ tywwnwwnnnyws Pwuyh hbunwgw
qunpgqugdwup:

v Pwuyph jwnwywpdwu wpryniuwygbn hwdwlwpgp, npnd hunwly wdpwgpjwsd Gu
Jntpwpwugnip Yugdwlybpwwywu dhwynph gnpdwnnipwiht fuunhpubpp W npnadwd
GU npwug Wwwnwufuwuwwynipjwu uwhdwuubpp:

v (Huybph Yunwwpdwt wpryniuwybn hwdwlwnpgp, npw  hnwwjhnygwt  pwpép
wuwnhbwup, npp huwpwynpnyentt niuh dwdwuwyht pwgwhwjnbint wnwewgnn
nhultph punyep, npwug huwpwynp wgnbgnipjwt dwwpnuyp b wnwownybiint
npwug stiqnpwgdwt ninhubpp:

v Unpynpwwnhy Yuwnwywpdwt  wpryniwwybin hwdwlwpgp, nph 2powtwlubpnud
wdpwgpywd Gu Pwuyh runphpnh bW Ywpsnigjwt ywonnbwwnwnp wudwug dhnnighwp
wwwnwufuwuwwynipyniup:

v Pwulwjhu  unp hundwghnt  Swnwjnipiniuubph  tywwwlwninnyudnipyniup - W
Udwuwwhw  Spwagpbpph  hpwgdwt  hweonnwd thnpép: Pwulyh  dpgniwynipjuu
pwnpdpwgdwl wnwlgpwjht gnpdnuubiphg £ wbntwwywywu wbiuuninghwubph
wuhpwdbon  pwnwnpphsubiph jnipwgndp,  Swnwynieynutbph dwwnnignudp,
nbfuuninghwubtiph  dhowqquwipu  swihnpnphsutiph b hwdwguwphwiht  jwywagnyu
thnpdh ypw Ywnnignudp, nph wpryniupnd Pwuynd  dowyynd nu ubpnpynud Gu
hundwghnt b wpryntuwybin wypnnnwyinubip:

v Upwwpht  dhowdwjph  wgnwyubph  wpwg wpbwgqwupdwt  wpryniuwybicn
hwdwlwpgp, dwutwynpuwbu' wnunbunyeywt  phpwywtu  hwndwdnd  pupwgnn
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gnhpdpupwgubph L pwllwihu  uwywuwpyndubipp, Swnwnieniuutiph  ninpunind
wnnynuwnpnypubiph  nt uwlwaqubph  thnthnfunyenibubph - UWwwndwdp  hwdwnpdtip
wpdwqwupnudp:  Un  twywwwynd'  Pwilyp  downwwbu  hpwlwiwgund b
dwppbrhuguwjhu niuntduwuhpnipyniuubip L hwpgnudubip, wwppbpwpwp
Ywgdwybpwynd Gu hwunhwnwubp hwéwfunpnutiph htwn: “pw ounphhy Pwuyp
qupnu £ uywuwpynwdubph 6yniu (Ubpwnyw| uwlwquwiht) pwnwpwlywunypniu b
wnwownynud £ ontyuynud wnwyb) dwwnskith nu dpgniiwly ywydwuubp b uwwagubn:

v Pwuyh wouwphwgpnipjwt b dwutwéininwihu gwugh huwnbuuhy qupgqwgnidp Gpypp
pninp nwpwdwopowuubpnud, npp ybipohtu snpu tnwiphubiph pupwgpnid hwonnniejwdp
hpwgynw £ wnwug nhuytiph Yuwnwjwpdwt hwdwywpgh fwywu fuwpwnpnudubph b
oinnwiutiph:

v Uhowqgquwjht dhtwtuvwlwt Ywnnygubiph hGun wpryniuwybun hwdwagnpdwlgnieiniup
L hwdwgnpdbwygnipjwu  opowtwlubpnd  hwdwwbin  dpwgpbph  hGwnlnnwywu
hpwywuwgnwip: Pwulu wyunphynpb  hwdwgnpdwygnd £ dbpwywnnigdwtu L
Rwpgwgdwu  Gypnywlwu Pwuyh (EBRD), <Lwdwpjuwphwhu PFwuyh (WB),
Sypwupwlwt Rwpqwgdwt Pwuyh (EDB), Unbuwph U Rwpgqugdwt Uldndjwu
Pwulp, <Lwpwy-Upubgpwu  Sdpnywiph  Sdpnywywu  <phduwnpwdh  (EFSE),
Stpdwuwhwjwlwu <hduwnpwdh (KfW), Green for Growth Fund <hduwnpwdh,
Incofin Investment Management, DEUTSCHE INVESTITIONS-UND
ENTWICKLUNGSGESELLSCHAFT MBH  ubipnpnudwiht - JuqdwybGpwyniygjwu  (DEG),
responsAbility Global Microfinance Fund, Blue Orchard, Uhntpwunutph qupgugdwu
Phuwtuvwlwu puybpnygywu (FMO), The OPEC Fund for International Development
(OFID), SYMBIOTICS SICAV pultpnipjwu, huswbu twl wy dhowqggquiht dhuwtuwlwt
Ywqgdwybpwnipniuutiph htiwn:

v Pwuyh Ywnwlwpdwtu pwpdpwgnyu bW dhohtu onwyubipnd pwywpwnp ubpnid ni thnpéd
niuignn  Ywnpwht  wnunbughwih  wnlwiniginiup, npu nbwy £ pndk;  Pwuyh
hnwulwpwihu qupgwgdwu dpwgpny uwhdwudwsd fjuunhpubipp:

v Pwuyph  Ywnwlwpdwt  pnnp onwyubpnd  gnpéniubnipwt pwdwpwn
Ywunuwlwpgwdnipjwu wuwnhbwup:

v Pwllywihu dwnwjnigniuubph (wju opowuwlyp, Pwulh ndbn nu Yuynwu nhpptipp
dwupwdwfu uwwuwpynwdubiph npppund, npnug  2unphpy Pwulp nhuwdhy L
hwuwmwuwnnitu duny punqwjunid £ dwnwynipniuutiph bW uwywuwpynwubpp dwywubpp:

v Pwuyh Ynndhg hwéwpunpnubph phpwiuwiht fudpbph nmwpwugwwnndu puwn phqubiup
ninpnubiph Jwpdwu wnwuduwhwwnnieniuubph nt pwnwpwghubiph opowuntd puwn
unghwiwyw, woluwphwgpwlwy, wwphpwht W wy  swnpnghsubiph, - nph
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wpryntupnd - wnwownyynd  Gu  jnipwpwuygnip fudpht hwdwpdtp  twywwnwywihu
hwdwihp, pwpdpnpuly pwulwihtu dwnwynignluubiph 2powtwly:

v Uudhowwbu hwéwfunpnubph uwwuwnydwu hwdwp Wwwwuluwuwwnnt
w2tuwwnwyhgubiph yepwwywwnpwundwu dpwapbipp, nph 2unphpy uwb pwpbuyynid £
uywuwpydwu npwyp b wénw hwéwfunpnubph pYwpwuwyp:

v Pwdubunphpwlywu puytpnigjwu jupguyphtwynw hwuntu ynn UPUNPUSAULY PRL-

h duwynpywd npwlywu Juwplywuhop b wénn hinhuwynyentup:

Shuwuuwlwu gnpdwnunipniuubpp Pwuyh Ynndhg hpwlwuwgynd tu huswbiu <<
npwdny, wjuwbu k| wpunwpdnyeny’ Ywufupy b wuywufuhy tnwuwyubpny:

PFwulh Ynndhg wpwdwnpjwd Juplbph L hnfuwnngeniuubph dwdwubph  wbéh
nhuwdhywu ubpywjwgynd £ unnpl.?

Cwbwunpnubpht mpwdwnpwé Juplybph nhutwdhyw
2007-2018ppe. /dju. LK npwd/

119,167 117,541

53 662 59,594 63987 66,083 66,149
25 264 0380
9,635 12,164 16,096 I
m m B
Q\Q N

\ o ¥
Q Q Q

o A
N N
» m f» f» % % W @

huswbu wnbuund Gup Pwuyh Jupluwiht wynpundbiut wpdwuwagnpt) E Yuynws nhuwdhy
wéd, dwutwynpwwbu 2018 pdwlwuhu 2007 pwlwuh hwdbdwun Pwulh JwpYuwihu
wnpundbu wék| £ wybh pwu 12 wugqwd:

Unwohlw wwpphubpht Pwuyp pwybp L &Gnuwpybint Jwpywhu gnpdhpubiph L
wnpwdwnpynn htwtivwlwt Swnwnipiniutbpp pwpbjwybint ninnnipjwdp:

<L wnbwnpwiht pwuybpp Ynndhg hwéwpunpnutippt wpwdwnpwsé  punhwunip
quplwjpu ubpnpnwiubpnid Pwuyh Jupluihu ynpundbih dwutwpwdhup 2013-2018pe.-hu
hGunlywiu k.

431.03.2018pe. nyjwih hwdwp wnpnip Gu hwunhuwgb) dhowulyjw| huwtuwlywu
hwaoybwnynyeniuubpp, npnup wpwwpht wninhunp Ynndhg unnigywd sk
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wpdtlwnpnuwiht wwpunwwnndubiph

Ui << npwid

31.12.2013 | 31.12.2014 | 31.12.2015 | 31.12.2016 | 31.12.2017 | 31.03.2018
<< wnlunpught pwulybtph
Ynndhg hwbwunpabbpht | S0 055 | 5188357 | 2,119,513 | 2,436,081 | 2,684,582 | 2,753,879
npwdwnpjué
punhwunip Juplybp
Pwulyh Ynndhg
hw6wlunpnubppt 59,594 65,987 66,083 66,149 119,167 117,541
npwidwnpyws Jupykp
Pwulh Swubwpwdhup (%) | 3.31% 3.02% 3.12% 2.72% 4.44% 4.27%

(dnnwpynnh nhppu wy wnlwnpwhu pwulbph hwdbdwwn 31.03.2018p. npniejwdp

hGunlwu k.
hwq. << npwd
Jdwplwjhtu Mwpunwynp- Lunhwunip

/& Uywhdubp ubpnpnuidubp nipjniuubp Juwuwhwnwy 2nin whnyp
1

2

3

4

5

6

7

8

9 211,179,003 117,540,694 177,319,159 903,130
10

11 36,014,549

12

13

14

15

16

17

Unyntuwlyhg Gpunw £, np fnnupynnp hhduwlywu phtwtuvwlwu gnigwuhoubinny <<
pwulwihtu hwdwlwnpgnud wnwybjwwbu gnuynd £ wnwoht nwuljwynud, dJwutwynpuwbiu'
wywhyubpnd, Jwplwihu ubpnpnudubpnd, wwpunwynpnigniuutpnd W gnun gwhnyeh
gnigwupony 9-pnu &, punhwuny Ywwhwwing' 11-pnp

Cwoqwplu ppwywuwgyt £ hhdp punniubing << wnbwnpwihu pwuybiph Ynndhg
hpwwwpwyynn pupwghy Phuwtuuwywu hwoybinyniejniuutipp:
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3.5 PwuYyh Yuwnnigywépp
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2009 pywlwuphu Pwulu hp nnwwp puybpnygun’ “hgdhpgwu” NhdY UMC-h hbwn
duwynpb £ UPUNPUSAULY funidp: 2010 pqwywuhu ‘hgdppywt’ NhdY UNC-u nwdwpydb) | W
nnuwnp puybpnigjwu Nndwpdwu hwdblohnp hwuwmwnyt £ << YEUunpnuwwu pwuyh
funphpnh 2010p.  thGunpdwph  26-h hwdwwwwnwuluwu Lbpluynidu
UPuUruSPULY PPL-u npuhgt fudph wunwd sh hwunhuwunud:

npnodwdp:

3.6 RQupqugiwu ytpohtu dhnnwdubpp

Suwnbunipjwu ubippht b wpunwpht  hwwndwdubipnd pupwgnn  qupgwgnwiubpny
wwjdwuwynpywd Pwuyh Ynndhg dwwnnigynn dwnwjniejniuubiph uwlwaqubipp ywppbpwpwp
Jopwuwjynd U uywuwnbind  JbGpohuubiphu
dwwnskihniejwu wwwhnydwup:

Unnple pbpdnn wnnuwynd ubpluyjwgynd £ (Snnuplynnh - wlunhjuwwuhywjhu
hhduwlwu gnigwuhoubph  JbGpwpbpjw)  wnbnGlwwdnuyenitt, npp nnowdhwn - Ubpnpnnp
YYwplnpbp ubpnpnudwihu npnanudubp Yuwywgubhu:

dpgniuwynypiwt  pwpdpwgdwup L

hwq. << npwd
Uhgngubph ubpgpuynus® 31.03.2018 | 31.12.2017 | 31.12.2016 | 31.12.2015 | 31.12.2014
Pwlltinhg L wy Shuwbuwluiti | 7q 777 714 | 79 419 651 | 46,333,788 | 43,552,246 | 45,194,412
Yuwqdwybpwnie)niuubiphg
<wéwfunpnutiph pupwghl
ol U wwlinbn 81,778,091 | 87,189,692 | 60,961,741 | 61,934,162 | 68,753,521
Puiliih Ynndhg prnuwinldwd 45 555 788 | 8,733,830 | 3,812,886 | 3,323,481 | 1,847,950
wpdtienyetip

hwq. << npwd
Uhgongubiph nmbnwpwyfunwi® 31.03.2018 | 31.12.2017 | 31.12.2016 | 31.12.2015 | 31.12.2014
Cw6whunpnubipht npdwd qupltp | 117,540,694 | 119,167,143 | 66,148,947 | 66,083,127 | 65,986,845
Pwuytipht U Shtiwbuwlwl
Ywquwybpunuejniutbpht tnnywd | 14,504,568 | 13,622,367 | 13,275,107 | 6,497,336 | 7,276,797
Jupybip U thnfuwnniejniutbp
Huwbuinph hudwin dwungtin 40214215 | 29,328,229 | 26,901,944 | 15,144,701 | 15,424,281
ubipnpnudubip

> Unynwwynd ubpluwjwgwd pninp mdjwiubph hwdwp wnpngp Bu hwunhuwgb dhowuyyw

dhuwtuwlwu hwoybinygnipniuubinp

& Unynwwynd ubplujwgywsd pninp wdjwiubph hwdwp wnpnip B hwunhuwgb) dhowulyw

dhuwtuwlwu hwoybinygnip niuubinp
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(Gnnwpynnh gnpdniubingywu YGpwpbpw| wnwyb] dwupwdwut nbintynieiniutbp
hdwuwint hwdwp ubpnpnnp Ywpnn £ Sdwunpwuw] Pwuyh wwpblwu W dhowuljw
hwoybunynipnibubiph, npnup wnbnunpywd Gu Fnnwpynnh wwonnuwlwu hunbpubunwihu
Ywjph www.araratbank.am «lwybwnynipyniutp» pwdunwd, huswybu uwb Pwulp npwbu
hwoytuinnt  pnnwplnn, hp wpdbtipnebph  ublhwlwuwwmbptphu £ ubpyuyjwugund  twl
Gnwdujwlywihu hwoybinynyeyniuutin, npnup wbnunpywd Gu (Ennwpynnh wwonnuwywu
hunbpubinwihtu Yujph' «Lwoybinint pnnwnpynnh hwodbunyniegniuubp» b «Pwdubnpbptp L
ubipnpnnubip» pwdhuubpnud:

3.7 Cwhnypp uwuuwwbunudp jud quwhwwnnudp

Unwnwlw wwphubph gnpdnwutinygqwu b 2whnyph  Ywlfuwnbunwdubpnd  Pwiyp
hhdugt £ hGunlyw) hpduwpwp ulygpniupubiph Jpw.

v Pwuyp gnpdniutinieiniup uywwnwlwdnt) swhnyph, pwdutimhpwlwu Yuwwhunwh L
wywnhyubiph Glwdunwpbpnyejwu wbhu,

V' Pwuyh nbunipuubipp mbnwpwsub] pwpép Glwdwnwpbpnyenit niubignn wymhyubpnud
(Ywpybp hwbwfunpnubipht)' punniubih dwwpnwyh ypw wwhbing Pwuyh nhuytinp,
wwhwwubiny pwulwjhu gnpéniubnyeiniup Yuwpgwynpnn <L YEunpnuwlywu pwulyp
Yynnihg uwhdwuywsd nunbuwlwu unpdwwnphyubipp,

v wybjwgub) Pwuyph GBYwdwnwpbp dwnwjnyeyniuutiph wbuwlwuhu,

v wuwwhnydt] Pwulp nhuwdphy qupgugdwu hwdwp wuhpwdton dwutwénintph
unkindnid, nbfuuhywwnbuuninghwywu, wbnGywwndwlywu hwdwlwngbiph
wpnhwlwuwgntd,

v wwwhnyb Pwuyh qwupgwgdwip hwdwhnity  wuduwlwqdh Jwpdwwnpnyejw,
niunigdwt b YyGpwwywnmpwundwt dwfuubp,

v Pwuyh gnpdniubinigjwu wwwhnydwu dwfuubip:

Fwulp Ywuluwwbub £ 2018 pwlywuh gnpdniubinigwl  wprynupnd  unwtiw]
1,432,923 hwg. << npwdh gntin gwhnype:

Pwulp Ywnwywpdwu dwpdhuutipp htwpwynpniginiu niubu wanbint (Yunwywpbin)
Pwulh gnpdniubneijwtu U 2whnyeh ypw wgnnn hbunlyw| hhduwlwu gnpdnuubph pw.

v Pwuyp ubpgpwynn b wnbnwpwatuynn dhongutiph dwywjutiph Yuwnwywpned,

v Pwuyh nhuybiph punniubih dwlywpnwyp wwhwwund b junwywnpnid,

v Pwuyh wbuuhywwnbiuuninghwlwu b wnbntjuunjwlywu pwqwih wpnhwlywuwgdwuu
ninnywd ubpnpnwdutip,

v Pwuyh wuduwlwqgdh Jupdwwnpnigjwu, nungdwt b yGpwwywnpuwundwt dwiuubn,
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v Pwuyp gnpoéniutinipjwt wwwhnydwu dwjuubin,

v unp pwulwiht wpwnwnpwuph b dwnwjnipniuutiph ubpnpdwu dwiuubn:

Fwulp  Ywnwdwpdwu  dwpdhbubpp  Ywpnn  Gu wpdwquwupk,  uwlwu
huwpwynpnieyniu sntubu wgnbiint Pwulh gnpdniubinejwu U owhnyeh ypw wgnnn hbnbyw
hhduwlwu gnpdnuubiph Yypw.

v pwuluwiht wywunutiph W Jupltiph wnwewnplyh nt wwhwugwpyh b npwuhg pfunn
nnynuwnpnypubiph thnthnfunyejwt Juwppwaghd,

v wpdbgpydwu nt thnfjuwpdtiph yuppwaghd,

v wlhwnpwhwpblh  nmdh  wgnbgnpjwu  gnpdnutbp  (wpunwlwpg  npnypjwu
hwjwnmwpwnb|p, hwnnpnwlygniejwu  Jdhongubph  woluwwnwuptubph  nwnwpbgnidp,
plwywu wnbwnubipp, ywwnbpwagdp, wbunwlwu dwpdhuubph wlwbpp W wyu, npnup
wuhuwpht GU nwpaund Pwulyh puwywunu gnpdniubinieiniup):

3.8 Pwuyp jwnwjwpdwu Jwpdhuubpp b junwjwpdwu Jwpdhuubph
wunwdubkpp

Fwulh Yuwunuwnpnigjwdp, uwhdwujwsd Gu Pwuyh Ywnwywpdwu hbunbyw)
dwpdhuubpp'

v Pwulyh pwdubinbpbph punhwunip dnnnyp (wjunthtin® dnnny),

v Pwulp fjunphnipnp (wyunthbn' funphnipn),

v Pwulh gnpdwnhp dJdwpdhuubpp’ Pwulyh gnpdwnphp  wuopbu  (wjunthbw'
Qnpdwnhp ntopbu) L Pwulh Jwpsnieiniup (wjunthbin' Ywpsniginiu):

Ywnwywpdwu dwpdhubbph upubidwnhy Yunnigwsdpp ubipluywgywsd £ unnpl.

Pwdubinbpbph Cunhwunyp
dnnny

v
Pwuyh funphnipn

A 4

Snpdwnhp dwpdhu
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Fwulp Ywunuwnpnipjudp Pwiyp Ywnwldwpdwtu dwpdhuubppt Jbpwwywhywd
hpwywunipjniuubpp

Pwtlyp dnnnyp
1. dnnnyp Pwulh Ywnwywpdwu pwpdpwagnyu dwpdhuu E:
2. dnnnyh pwgwnhy hpwywunieginiuubpu GU'

w) Pwuyph Ywunuwnpnipjwt hwunwwndp, npwund  thnthnfunueyniuubph L
[nwgnudubiph Ywwnwpnudp, Pwuyh Yuuntwnpnigjwu hwuwnwnndp Unp fudpwgpniejwdp,

p) Pwuyp yGpwlwqdwynpnidp,

q) Pwulyh |ndwpnudp,

n) wdthnth, dhowulw) L ndwpdwu hwodbyshnubph hwuwmwnnidp, ndwpwihu
hwuduwdnnnyh upwuwynidp,

G) funphpnh pwuwlwywu Ywgdh hwunwwnnudp, npw wunwdubph punpnieniup L
upwug hwgnpniginiutbph Junwdwdybn nwnwptignwip: flunphpnh pwuwywywu Ywqgdh
hwunmwwdwu U npw wunwdubph puwnpnyEwu hwpgbpp puuwplynd G pwgwnwwbu
nwnpblwu dnnnyubpnid: funphpnh wunwdubph punpnijwt hwpgt wpwnwhbpe dnnnynd
Ywpnn £ puuwpyyb), Get dbpohuu npnonud b punnwbp funphpnh Jud Upw wnwudhu
wunwdubph [hwgnpniejniuutph unwdwdybn nwnwpbgdwu dwupt,

q) hwjinwpwpywd pwdubinndutiph dwywh wnwybjwgnyu swihh uwhdwunidp,

E) funphpnh ubplujwgdwdp Pwuyh wpwwpht wniphntu hpwlwuwgunn  wush
hwuwnwuwnnudp,

p) Pwulh wwpblwu Ppuwtvwlwu hwoybuinynipniuubinh, swhnypubph W Juwuubph
pwotudwu  hwuwmwwnuip:  Swpblwu  owhnipwpwdhuutiph  Jéwpdwtu dwuhtu  npnadwu
punniunudp bW nmwpblwt gwhnypwpwdhuubiph swihh hwunwwnnedp,

@) dnnnyh Jwpdwu Yupgh hwuwnwinnwip b hwoyhs hwuduwdnnnyh duwynpnidp,

d) pwdubunndubph wujwuwlwu wnpdbiph dGdwgdwu Ywd |pwgnighs pwdubiinmndubph
nbnwpw2fudwtu dhongny Yuuntwnpwlwi Yuwhwwih swihh wybjwgnwp,

dw) pwdubwnndutiph hwdwfudpnidu (Ynuunjhnwghw) nt pwdwuntdp,

dp) unphpnh wunwdubph Jwpdwwnpnipjwu swihh uwhdwunwp,

dq) opbtupny Uwpwwbujwd  nbwpbpnd  pwdubwunndubph  Gtinppbpdwt
Uwuwwwunynipjwu hpwyniupp shpwnbint dwuht npnpdwu punniuntdp,

dn) Pwulh Ynndhg pwdutimndubph &tinpptpnudu nu hGungunwiu opbupny L unyu
Ywunuwnpnipjwdp twjuwwnbuwsd nbwpbtipnid,
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dt) funonp gnpdwpp Yupbint dwuhu  npnpdwu  punniunwdp, nph wnwplyw k
hwunhuwunw Pwuyh gnypp, L npp wpdbipp' gnpdwppp Yupbint dwuht npnondu punniubne
wwhh npnipjwdp Yuqdnud £ Pwulyh wywnhdubph hwodbyonwihu wpdbph 50%-hg wybihu,

dq) gnpdwpp L (Ywd) thnpujuwyywsd gnpdwppubip Yupbint dwupht  npnadwu
punniunwp, nph tywwwyu £ Pwulyph pdbwpynn pwdubinndubph Ywd pytwpynn
pwdubwnndubiph thnfuwpyynn wy wpdbtipnebph wbnwpwsfunidp, npnug pwuwlyu wybh §
Pwuyph' wpnbu nbnwpwsujwsd pybwpynn pwdubinndubph pwuwyh 2 ninynuhg, gnpdwpp,
npny Yéwpdwu Gupwlw gnudwpp Ywd gnyph onlyuwjwlwt wnpdbpp gbipwquugnud Gu Pwuyh
wywnhdubiph hwoytlonwihu wpdtiph 2 winynup L npnugnd wnlw k swhwgpgnjwdnientu,
huswbiu uwl gnpdwnp, npnud swhwagnghn Gu dwuwsyt) lunphpnh pninp wunwdubipp,

dt) Pwulh Ynndhg pwdubwinbiptphtu wnbnbynieyniuutph L ynyetiph hwnnpndwu duh
npnonudp, Uepwnw| quugywdwihu |pwwnyniejwt hwdwwwwnwufuwu dhongh puwnpnie)niup,
Greb hwnnpnnuwip wbwp £ hpwlwuwgyh bwl hpwwywpwlwiht hwjunwpwpnipjwu éund,

dp) optupny U pwuyh Ywunuwnpniejwdp uwhdwuywsd w)| hpwywuniejniuubp:

3. dnnnyh pwgwnhly hpwywunienibubipp s6u Yupnn thnfuwugyt) lunphpnht, huswbu
Uwl Pwuyh gnpdwnhp dwpduht Ywd w)| wudwug:
4. dnnnyp puuwpydwup s&u Ywpnn npybp optupn Ywd Pwuyh Ywuntwnpnipjudp

dnnnyh hpwdwunyeywup sybipwwwhywd hwpgbp:

Pwtyp unphnipnp

funphnipnt  ppwywuwgund £ Pwuyh gnpdniubinggquwu punhwunp nGlwywpnudp!
optupny L Pwulh Ywunuwnpnigjwdp Funphpnh hpwywunipjwup yGpwwwhywd hwpgbiph
uwhdwuubpnud:

funphpnh hpwywunieniuubpu U

w) Pwulyh gnpdniubinigguu hhduwlwu ninnniegyniububph npnonwdp, ubipwnyw)] Pwuyh
htinwulwpwihu qupgwgdwu dpwgph hwuwnwunnidp,

p) dnnnyh wmwpblwu b wpwnwhbpp uhuntph gniWdwpnudp, opwywpgh hwuwmwunnidp,
huswbu Uwb npwug gnudwpdwt U wiglwgdwu Ywqdwlbpwydwu hbn Juwlwd
Uwuiwwwunpwunwwt woluwwnwupubph hpwwuwgdwt wwwhnyndp,

q) Pwulh gnpdwnhp dwpduph wunwdubph bpwuwynwdp, Upwug [hwgnpnigintutbph
Junwdwdybun nwnwnpbgnudp bW Jupdwwnpnigjwu ywjdwuubph hwunwwndp,

n) Pwuynud ubippht huynnnipjwt unwunwpuubph uwhdwunp, Pwulyh ubpphu
wninhinh  unnpuwpwdwudwu  dluwynpnwdp, Upw  nwpblwt - wofuwnwupwihu - dpwgph
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hwuwmwwnudp, Ubpphu  wninhnh - wouwwnnnubph  [hwgnpniejniuutph Juwnwdwdytun
nwnwpbgnup bW Jupdwwnpnigjuu ywyjdwuubiph hwunmwwnndp,

G) Pwuyh vmwpblwu dwjuubph twjuwhwsayh nt jwunwpnnulwuh hwunwwnnedp,

q) Pwuyh ubippht yupswlhwqdwybpwwlwu junnigwdph hwuwmwunnidp,

) Pwulh Yuwunuwnpwywu hhduwnpwdh wybjugnidp,

p) owhnipwpwdhuutph Jéwpdwu YGpwpbpw] dnnndphtu  wnwownpynipyniuubinh
ubpyuwjwgnuip, wn  pYnud’  2whnipwpwdhuubph  jnippwpwugny Jwpdwu  hwdwp
owhnipwpwdhuubip unwuwnt hpwyntup niutignn Pwulh pwdubitnbptiph gnigwyh Yugdnwp,
npnud whbwp £ pungpyybu Pwuyh wju pwdubwnbptpp, npnup pungpyybtp Gu Pwuyh
pwdubwnbpbph ntbunpnd® Pwulyh wwpblwu dnnngphtu dwutwygbine ppwyniup niubignn
pwdubwnbpbph gnigwyp Ywgdbint opdw npnipjwdp,

p) Pwulh nwpbywu htwtuwlwu hwoybnygnipiniutbph twiutwywtu hwuwnmwnndp
W dnnnyhtu ubipyuwjwgnidp,

d) dnnnyp hwunwwnmdwup Pwuyh wpunwpht  wniphnt  hpwlwuwgunn  wudh
ubpYwywgnudp,

dw) Pwulp wpunwpht  wniphnt phpwlwuwgunn  wudht Jéwpdwt  swihh
uwhdwundp,

dp) Pwulynwd hpwlwuwgwsd wninphinnpulwu Ywd wy unnignwdubph wpryniupnid,
pwgwhwjnywsd pbpnigniuutph ybpwgdwutu ninnjwd dhongwnnidubiph bwfuwdbnunwdu ni
npwug hpwywuwgdwu ytpwhuynudp,

dq) Pwulyh Ynndhg optiupny U Pwuyh Ywunuwnpnypgjwdp uwhdwuywd Shuwtuuwywu
gnpdwnuniejniuubph  ppwlywuwgdwtu  Ywpgp uwhdwunn ubppht  phpwywlywu  wlwbph
punniunidp,

dn) Pwulh wnwuduwgywsé L hupunipnyt Yunnigwdpwiht unnpwpwdwundubph
Ywunuwnpnipniuubph nt jwunuwlwpgbph  hwuwnwwnndp,  Pwubh  hupunipnyu
Ywnnigwdpwiht  unnpwpwdwunwdubph  dholt  gnpdwnnipwiht wwpunwwunyeintuubiph
pwfunudp,

db) nnwwp  Ywd  Ywjywp puyGpngggniuubph unbndndp b (Ywd)  npwtg
dwutwygnipjniup,

dq) wnlwnpwiht Yugdwybipwnigniuutiph dhniejniuutph hhduwnpnudp W (Ywd) npwug
dwutwygnipyniup,

dt) unnpl upwd hwpgbiph ubiplywjwgnwip dnnnypu:

1. Pwuyp yGpwlwgdwynpnidp,
2. pwdubinndubiph hwdwfludpnwiu (Ynbunjhnwghw) nt pwdwunidp,
3. funphpnh wunwdubph Jupdwwnpniejwu swihh uwhdwunudp,
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4. optiupny  Uwjuwwnbujws  nbwpbpnd  pwdubwnndubph  &dGnppbpdwu
Uwiuwwwwnynipjwu hpwyniupp syhpwnbnt dwuht npnpdwu punniuntdp,

5. Pwuyh Ynndhg pwdubiinndutiph étnpptipnudp W htwngunidu optupny ni Fwulyh
Ywunuwnpnipjwdp bwjuwwnbujwsd nbwpbipnid,

6. lunonp gnpdwpp Yupbint dwuht npnpdwU punniunwdp, nph wnwplw k
hwunhuwunwd Pwuyh gnypp L nph wpdbpp gnpdwppp Yupbiint dwuhtu npnpnudu punniubnt
wwhh npnipjwdp Yuqdnud £ Pwulyph wywnhdubph hwodbyonwihu wpdbph 50%-hg wybihu,

7. gnpdwpp L (Ywd) thnpuluwwdwd gnpdwppubip Yupbint dwuht npnadwu
punniunwp, nph tywwwyu £ Pwulyph pdbwpynn pwdubinndubph Ywd pytwpynn
pwdubwnndubiph thnfuwpyynn wy wpdbtipnebph wbnwpwsfunidp, npnug pwuwlyu wybh §
Pwulph' wpnbu nbnwpwoujwd pybwpynn pwdubinndubph pwuwlyh 2 wninynuhg, gnpdwpp,
npny Yéwpdwu Gupwlw gnudwpp Ywd gnyph onlyujwlwt wnpdbpp gbipwquugnud Gu Pwuyp
wywnphdubiph hwoytlonwihu wpdtiph 2 winynup L npnugnd wnlw k swhwgpgnjwonientu,
huswbiu uwl gnpdwnp, npnud swhwagnghn Gu dwuwsyt) lunphpnh pninp wunwdubipp,

8. Pwuyh Ynndhg pwdubunbiptipht wnbntynieyniuubph W uynebiph hwnnpndwu
duph  npnonuwdp,  ubpwnw| qwugywdwihu  pwwunynypjwt  hwdwwwwnwuluwu  dhongh
punpniginup, Gt hwnnpnnp wbwp £ ppwywuwgdh  twlb  hpuwwwpwlwihu
hwjinwpwpniejwu duny.

dp) Pwulyh wwpunwwmndubph bW wy wpdtipnebph wbnwpwotudwu dwuhtu npn2dw
punniunwdp,

de) Pwuyh wwhnwwnwihtu b wy hhduwnpwdubph oginwgnpdnidp,

h) Fwulh dwutuwdjnintiph, ubpyujwgnigsnipiniutph W hhduwnplyubph unbindnidp,

hw) Pwulyh hwrywwwhwlwu hwoqundwl pwnwpwlwunigwt’ hwuwwywhwlwu
hwoywnnd Jupbiint b $huwtuwywu hwoybinynipyniuubp Yuqdbine bwwunwynyd Yhpwnynn
uyqpntuputiph, hhdnitupubph, Gnwuwyubph, ywunuubph W Ywpgbiph uwhdwuntdp,

hp) ftunonp gnpdwpp Yupbint dwuht npnpdwt punniunwdp, npp wnwplw &
hwunhuwunwd Pwuyh gnypp b nph wndbpp gnpdwppp Yupbiint dwuhtu npnpnudu punniubnt
wwhp npnipjwdp Yuwqdnud £ Pwuyh wynpdJubph hwoyblonwihtu winpdtiph 25-hg 50 tninynup,

hg) swhwgpgnjwonypjwt  wnywjnipjwt nbwpnd gnpdwppubp  Yupbint dwuhu
npndwl punniunwdp,

hn) Pwulh gnyph oniluwjwlwu wpdbph npnpndp: Pwulyh  wywpuwwwup
wwpwwynpnipjwt Ypw wnnynuubph b wnydtiph hwodwpyh nwnwpbgdwu, wwpwpbph
qbinsdwu, Ywd ubpdwu dwupu npnpnudubiph punniuncdp,

ht) Pwulyh wnbwpwht qwnuuhp hwunhuwgnn wbnGYnenibutiph gwuyp
hwuwnwuwnnudp,
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hg) optupny U Pwuyh Ywunuwnpnigjwdp Uwjuwwnbuqwd wy  npnpnudubipp
punniunwip:

dbipp updwd hwpgbipny npnanwdubph punniunudp ypwwwhydwsd £ lunphpnh pwgwnhly
hpwywuntpjwup W sh wpnn thnfuwugytip Snpdwnhp dwpduht ud w)] wudwug:

Qnpdwnhp dwpdhup

1. Pwuyh pupwghly gnpdniubinyeywu nGlwdwpnudu hpwlwuwgunw £ Pwulyh gnpdwnhp
dwpdpup' Pwuyh dwpsnipgniup bW Snpdwnhp nuopbup:

Snpdwnhp wnuopbit, Uupw nbnww|, Ydwpsnipjwt wunwd sh wpnn hub] wju wudp,
nnpp  sh hwdwwywwwuluwund <L Yhunpnuwlwu pwulh npwlwynpdwu
hwdwwwwwujuwunigjwu swihwuhoubphu L (Ywd) nphu optupny wpgbywsd £ [hubp pwuyp
nGYwwn:

2. Pwuyp Ywpsnipjwu Yuqdp dbuwydnpynud £ funphpnh npnadwdp:

Ydwpsnigjwu  Ywgdnd pungpywd Bu Gnpdwnhp wnuopbup (ywpuwnhp), upw
nbnwlwutpp, quwdnp  hwoywwwhp, huswbu  wb, Funphpnh  npn2dwdp,  wy
uinnpwpwdwunwiubph nGywywpubn:

3. Pwulyp dwpsnipiniup’

w) uwhdwund £ Pwuyh Ynndhg dwuwngynn Swnwynieniuubiph  uwlwqubpp,
Jwplbiph, wqwunubiph W wj| tinynuwnpnypubipp,

p) hwunmwwnd £ Pwulh wfuwwmwuntintpp, woluwwnwuph fupwudwu U fupwfuntudwu
wwjdwuubnp,

q) puuwpynwd £ uinnpl 5-pn Yhiwh w), q), p), dq), dn) tupwlybuinbpny bwiuwwnbiujwd
hwpgtipp, npnanwdubp | punniunud npwug yGpwptipywy,

n) puuwpynud W npnpnidubp £ punniund  JGpunnwgnidubiph,  unngnudubnh,
Ywnnigywdpwjhu L wnwuduwgywd uinnpwpwdwunidubinh nGywywnpubph
hwoybunynienibutiph ybpwpbipywy,

G) puuwpynud L npnpnwdubp £ punniund Pwulh gnyph ownwpdwt gnpdwppubipp
YGpuwipbipjuwy,

q) putwpynwd b npnoanwdubip £ punniuncd Jwpybiph npwdwnpdwt ybpwpbippuy,

E) puuwpynd W npnonudubip £ punniunid dwutwdynintp b ubiplujwgnigsnipiniuutip
uwnbindbint, npwug gnpdniubinyeinitup nwnwpbgubint bwywwnwwhwpdwpniyewu dwuhl,

p) puuwpynud L npnondubp £ opunniund Pwuyh giuwdwup, dwutwéinintph L
ubpywywgnigsnieiniuuph gnpénwibingywtu wduwlwu L (Ywd)  Bnwduwlwhu
Ywwwpnnwywuubph dwuhu,
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) hwuwmwuwnd L Ywnngwdpwiht  unnpwpwdwundubph  woluwwnwupwhu
gnponiubinypjwu tnwnblwu wwuubpp W hwodbunynipyniuutipp:

4. QGnpdwnhp wuopbtiup, npwbu hp pwgwnhy hpwywunyenit, tEpYwjwgunid £ Pwuyp
Cwjwunnwuh Lwupwwbinnieniund W ownwpbipypw  wbwnyeyniuubipnd, Pwuyh wuniuphg
Yupnwd £ gnpdwppubin, gnpdnud £ wnwug [hwgnpwagph, vwihu £ jhwgnpwgptp:

5. Gnpdwnhp nuopbup'

w) lunphpnh hwunwwndwuu § ubpywjwgund lunphpnh Ynndhg hwuwnwwnynn Pwuyp'
ubppht hpwywlwu wywnbpp, wnwudtwgywsd unnpwpwdwundubph Ywunuwnpnieyniuubipp,
Jupswywqdwybpwywlwu unnigywdpp,

p) wuophund Lt Pwulyp gnypp, wn pYnd’  Shuwuuwlwu dhongubipp, hp
hpwywunieyniutbph  uwhdwuubpnd  wpdwynwd £ hpwdwutbp, hpwhwuqubp, wwhu §
Ywwnwpdwu hwdwp ywpunwnhp gnigndubip, yGpwhulynud £ npwtug Yuwnwnpnidp,

g) wotuwwnwuph £ punniunid b woluwwnmwuphg wqwunnud £ Pwulyh wotuwwnnnubphu,

n) Pwuyh wotuwwnnnubph ujwwndwdp Yhpwnnud £ upwiunwdwt b jupguwwhwlwu
wwwinwufuwtwwnynypjwi dhongubin,

t) wwwhnynud £ dnnndh, tunphpnh L dwpsnigywu npnonwdubiph, win pyYnud’
hGnwulwpwihu qupgwgdwu dpwgph L ubippht wynbph Yuwnwnpndp,

q) pun  Pwulph Jupswhwqlwlbpywlwtu  Ywnngdwdph, hpwywtwgund k
hpwwunieyniuubph b wwpunwlwunyggniubph,  win pYnd’  Gnpdwnhp  wntopbuh
nbnwwutph, pwofunwit woluwwnnnubpp dholl' hunwly uwhdwubing  hwoyGinwlywu
hwpwptpnieniuubpp,

E) ytpwhuynwd £ dhohtu b unnphtu onwyubiph nGlwywnubiph gnpdnnnieiniuubinp,

p) wwhwuond £ unnpwpwdwunwubph  nbGlwdwpubphg'  YbGpwhulybp hpbug
w2fuwinnnubiph w2fuwnwupwihu wwpunwywunientuubph Ywwnwpdwu
wpryntuwyGunnie)niup,

B)  wuhpwdbonnpjwu  nbwpnd  wnwowpynignibubp £ ubipluwjwgunwd
Ywqdwybpwwlwu Yunnigwdpp Yuwnwpbjwgnpdtint yipwpbipjwi,

d) unnpwgpnd b hpwywunt dwpdhutubphu § ubpyuwjwgund Pwuyh $huwtuwywi,
Jhdwlwgpwlwu, hwplwjptu hwoyGunynipniuutip, hwjgwnphdnudubp bW wubhpwdbon  wy|
thwuwnwpenebn,

dw) wwppbpwpwp hpwlwuwgunud £ Pwulyh wuduwlywaqdh JGpwwwnpwuwnnudp,

dp) hpwlywuwgunud £ dwpsnipjuwt uwfuwgwhh gnpdwnnyputpp’

1) uqgdwybpwnud £ Ywpsniypjwt wofuwwnmwupubipp,

2) gnwwpnw b bwhuwqwhnid £ Ywpsnigjwu uhunbnp,

3) Yuqdwybtipwynud £ Ywpsniypjwt uhuinbph wpdwuwgpnipniuutiph Jwpnudp,
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4) ubpywywgunid £ Ywpsnipiniup lunphpnh thunbiphu
5) unnpwgpnud £ Ywpgnigjwu Uhunbiph npnonudubipp,
dq) wuhpwdbynnipjwu nbwpnd wnwownpynyeiniuubp £ ubpywywgund ubpphu
huynnnipjwtu  hwdwlwpgh hwdwpdbpnigjwu U dnuhwnnphugh  wpryniuwybunniejwu
YGpuwipbipjuwy,
dn) hp phpwywunipiniuutpht ywwlwunn gwulwgwéd hwpg Ywpnn £ putwpyb
Jdwpsniejwu Uhuwinhu,
dt) ppwlwiwgund £ Pwulyh Ywunuwnpniypjwdp, huswybu uwl funphpnh Ynndhg
uwhdwujwd ppwdwlwu  wlwbph  2powtwlubpnid  bwjuwwnbujwsd Pwulh pupwghy
gnponutinpjwu nGwyuwpdwu htin juwywd w)| hpwywunipniuubip:

6. Uju hwpgbipp, npnup optiupny Ywd Pwulyh Ywunbwnpnigjwdp s6u uwhdwuyb npwbu
dnnnyh, tunphpnh Ywd Pwulyh ubppht wninhunph unnpwpwdwudwt hpwywunipjwup
wwunlwunn, ywwnwunwd Gu Snpdwnhp wnuoptuh hpwywunipjwup:

7. Gnpdwnhp wnuoptup funphpnht wnujwqu Gnwdujwyp dbGY wugwd, ubplwjwgund £
hp gnpdniubiniejwt  Jbpwpbpjw)  hwodbuyniygniuubp’ lunphpnh Ynndhg  uwhdwuywsd
Ywpgny L auny:

8. Gnpdwnhp wuoptup hpwywunigjwup upwlw hwpgbpny npnonwdubiph punniunwdp
sh wpnn thnjuwugytp Pwulh unwywpdwt wy dwpdhuubph, Pwuyh ubippht wninhuinp
unnpwpwdwudwup, Pwulyh gjfuwdnp hwoywwwhht Ywd wy wudh, pwgwnnigjudp' beb
Qnpdwnhp wuopkiup [hwgnpnigyniuttiph hpwywuwgnwip  wwwowd  Ybpwyny
dwlwuwywynpwwbu thnfuwugyt| £ upwt hnjuwphunn wudhu: Snpdwnhp  wnuoptuh
lhwgnpnigyniuupp ywwnowéd Yepwynd dwdwuwlwydnpwwbu Yupnn Gu thnfuwugyt) upwu
thnfuwphunn  wudpu, btpbt Jbpohtuu hwdwwywwwufuwund £ YEUunpnuwlwt  pwiyp
uwhdwuwd npwywynpdwtu b dwutwghnwlywtu hwdwwwunwufuwunyjw swhwuhoubphu:
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Stntynyaymbtp Pwtyh Junwywpdwt Jupdpttph wanwdubph JGpwpbpyuwyg
1. Pwulyh lunphpnh twjuwquh' Pwpubn Pgupjut

Fuwynigywu Jwjpp

<4, p.bplw, 2njwgjwu th. n. 4

Ppwywunipyniuubpp

Muwpunwlwunyeniuubipp

Uwhdwudwsé £ << opbuunpnigjwdp b Pwuyp
Ywunuwnpnyejwdp

Fwulhg nnipu wnwywpdwu dwpdup
wunwdh dwywwd gnpdniubinyeiniup

“SLEC” UNL dwutwlhg

2. hunphpnh wunwd' dwhpwd Twqupyuu

Fuwynieywu Juwjpp

<4, p.Gplw, Trwyhpwtiu 4-pn pwn. 15 2. pu. 30

Ppwywuntpyniuubipp

Uwhdwudws £ Pwuyh Yuuntwnpniejwdp

Muwpunwlwunyeniuubipp

Pwulwjhu nhuybph yunwywpdwu Ynnpnhuwgnd

Pwulh Ywunuwnpnipjwdp uwhdwudwsd wyg
wwpuwwuntpniuubp

Fwulhg nnipu Yunwywpdwu dwpdup
wunwdh dwywwd gnpdniubinyeiniup

“P3NRIPUYL” UhfU4UL <UUULhM” UMC-h
(hhduwnhn) wnuoptiu

3. tunphpnh wunwd' Upghy Unwjwpyw

Fuwynipjwu Jwjp

<4, p. bpluwu, PEywynyp 5, pu. 36

Ppwywuniyniutbpp Uwhdwudwsé E Pwuyh Yuwunuwnpniejwdp
YUnpwynpwunhy Yunwwpdwt b wuduwywqdh
Ywnwdwpdwu Ynnpnhuwgnid

Muwpunwlwunyeniuubipp :

Pwulh Ywunuwnpnipjwdp uwhdwudwsd wy|
wwpuwywuntpniuubp

Fwulhg nnipu wnwywpdwu dwpdup
wunwdh dwywwd gnpdniubinyeiniup

Cwjwunwuh whnwlwu nunbuwghunwywu
hwdwuwpwuh junwywpdwtu wdphnuph wypndbunp,
Mnu-<wjywlwu (Uwynuwlwt) hwdwuwnpwuh
Ywnwywpdwu wdphnuh Juphs
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4. tunphpnh wunwd' 3wu HYhywjuqupp

Fuwynipjwu Juwjp

Ptiighw, Lynytu

Ppwywuntpyniuubpp Uwhdwudwsé £ Pwuyh Yuwuntwnpnipjwdp
YUnpwnpwuinhy Ywnwywpdwu b wuduwlwqgdh
Ywnwywpdwu Ynnpnhuwgntd
Muwpunwlwunyeniuubipp

Pwulh Ywunuwnpnipjwdp uwhdwudwd wy|
wwnwwlwuntpyniutbp

Fwulhg nnipu uwnwywnpdwu dwpdup
wunwdh dwywwd gnpdniubinyeiniup

«Arend Capital Partners» pulpnipjwu
ubithwlwuwuwbip b gnpdwnhp wnuoptu, «Incofin
Investment Management» Upnpnidwhu
puytipnipiniuncd npwbu dwutuwynp ubipnpnudutph
qony inuopkiu

5. hunphpnh wunwd' Unpyniu Upnjw

Fuwynipjwu Juwjp

p. Gplwu, Jwywu th., 22-6

Ppwywuniyniuubpp Uwhdwudwsé E Pwuyh Yuwunuwnpniejwdp
Ynpwynpwunhy Yuwnwywpdwu b wuduwlwqdh
Ywnwywpdwu Ynnpnhtwgntd
Muwpunwlwunyeniuubipp

Pwulh Ywunuwnpnipjwdp uwhdwudwd wy|
wwnwwlwunteiniutbp

Fwulhg nnipu wnwywpdwu dwpdup
wunwdh dwyw|wd gnpdniubinyeniup

Cwjwunnwuh wyhwnmwlwu nunbuwghnwlwu
hwdwjuwpwu MNUY-h nEYnnp

dnnnyh Ynndhg funphpnh wunwdh fhwgnpnipiniuttipp yunwdwdybun nunwpbigynwd

Gu hp nhdnwih hwdwdwju Ywd, bpb'

w) Uw nwwnwpwup opptwlwu nidh dby dunwd Yénny dwuwsyt) £ wugnpdniuwy Ywd

uwhdwuwthwly gnpdniuwl,

p) Upw wwrnntwydwpdwl pupwgpnd h hwjunn B GYG wuwhuh hwugqwdwuputp,

npnug nidny upwu wpgbynid £ |hub pwuyh funphpnh wunwd (pwuyp nEYwywn),
q) bw dbYy wmwpw pupwgpnd pwgwlw)b) L tunphpnh Uhunbph wnujwqu 1/4-hg

wuhwpgbh wwwbéwnubpny Ywd pun

hwunip wndwdp (ubpwnw| hwpgbh bW wuhwpgbip

pwgwlwynieyniuubpp) upunbph wnuwqu Ybupg: Unyu Gupwlbnh pdwunnd' hpulwu
dwdwuwyh ntidhdny U htnwlyw (hwpgdwdp) dwutwygnigniup hwdwpynd L [hwpdtip

dwutwygnip)niu,
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n) bw optiupny uwhdwuywsd Ywpgny npwlwagnpydb) Ywd qpyyt| £ npnawyp wwownnu

qwpbnt hpwyntuphg:

1. dwpgnipjut twjuwgwh-gnpdwnhp wnuopbku’ Unin Ouhwjwi

Fuwyniywu Jwjpp

<4, p.plwt, Udwnwungwihu 83

Ppwywuntpyniuttipp

Uwhdwudws £ Pwuyh Yuwunuwnpniygjwdp (nbu’

Muwpunwlwunyeniuubipp

Uqnuwaqnph 67-69 Lobinp)

Fwulhg nnipu unwywpdwu dwpdup
wunwdh dwyw|wd gnpdniubinyeniup

pwgwluwjnud §

2. Jwpgnipjut wunwy - gnpéwnhp wmuoptuph wnweohtt mbnwyw| Ywyhp

Cwipnipniujwt

Fuwynigywu Jwjpp

L, p.bplwl, <. <wynpjwu 11 oGup, pu. 16

Ppwywunipyniuutpp

Uwhdwudws £ Pwuyh Yuunuwnpnygjwdp (nbu'

Muwpunwlwunyeniuubipp

Uqnwagnph 67-69 Lobinp)

Fwulhg nnipu wnwywnpdwu dwpdup
wunwdh dwywwd gnpdniubinyeiniup

pwgwluwjnid §

3. dwpgnipjuu wunwd - gnpéwnpp nuopbuh nbnulw|' Pugpuwmn Bqiwgjwu

Fuwynigywu Jwjpp

<L, p.bplwl, Ywpnwuwug thnn. 24 otiup, pu. 22

Ppwywunipyniuutpp

Uwhdwudws £ Pwulyh Ywunuwnpniygjwdp (nbu’

Muwpunwlwunyeniuubipp

Uqnwaqnph 67-69 Eetinp)

Fwulhg nnipu wnwywpdwu dwpdup
wunwdh dwywwd gnpdniubinyeiniup

pwgwluwjnid

4. Jwpgnipjut wunwd - gnpéwnhp wnuoptup mbnulw|' Ywpbu Uwpquyjui

Fuwynieywu Juwjpp

L, p.Gplwu, Upwpyhp 21 thnn. 2-8

Ppwywunipyniuutpp

Uwhdwudws £ Pwulyh Ywunuwnpniygjwdp (nbu’

Muwpunwlwunyeniuubipp

Uqnwanh 67-69 Eetinp)

Fwulhg nnipu wnwywpdwu dwpdup
wunwdh dwyw|wd gnpdniubinyeiniup

pwgwluwjnid

5. dwpsnipjut wunwd - giluwynp hwjuwwh' Shgpwu Gwuwnjwu

Fuwynieywu Juwjpp

<4, p.tplwl, Ywpnwuwug thnn. 26 sGup, pu. 17
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Ppwywuntpyniuttipp

Uwhdwudws £ Pwuyh Ywunuwnpniygjwdp (nbu’

Muwpunwlwunyeniuubipp

Ugnwagnh 67-69 tobipp)

Fwulhg nnipu unwywpdwu dwpdup
wunwdh dwywwd gnpdniubinyeiniup

“Twuwfununid | Cwjwunwuh Shtwtuwlwu
wlywnbdhwnwd

6. dwpgnipjuu wunwd, Unpynpwwnhy gnpdwnunipyniuubph nhywpunwdbunh whn'

Unipbt Ywpwwbunjwt

Fuwynigywu Jwjpp

<4, p. bplwu, UJwl, tnipjwt pwn., otup 43, pu. 9

Ppwywuntpyniuubipp

Uwhdwudwsd £ Pwuyh Yuunuwnpnygjwdp (nbu’

Muwpunwlwunyeniuubipp

Uqnwaqnph 67-69 kotinp)

Fwulhg nnipu uwnwywnpdwu dwpdup
wunwdh dwyw|wd gnpdniubinypniup

pwgwluwjnid §

7. dwpsnipjuu wunwd, Uhgwqquihu gnpéwnunipiniuubph upsnipjut wtun'

Rupnthh Ubk|pnuywt

Fuwynieywu Juwjpp

{4, p. bpluwu, Shgpwu UGS ynnnunw, otup 31w,
pu. 17

Ppwywuntpyniuubipp

Uwhdwudwsd £ Pwuyh Yuunuwnpnygjwdp (nbu’

Muwpunwlwunyeniuubipp

Uqnwaqnph 67-69 kotinp)

Fwulhg nnipu unwywpdwu dwpdup
wunwdh dwyw|wd gnpdniubinyeniup

pwgwluwjnid

8. dwpsnipejwu wunwd, bpuwjwpwiuwywu Jupsnipju wykwn' Ywptu <wynpjwu

Fuwynieywu Juwjpp

<<, p. bpluwu, 2pytd, Uwjwl, 27 skup, pu. 50

Ppwywunipiniuubpp

Uwhdwudws £ Pwuyh Yuunuwnpnygjwdp (nbu’

Muwpunwlwunyeniuubipp

Ugnwagnh 67-69 totinp)

Fwulhg nnipu unwywpdwu dwpdup
wunwdh dwywwd gnpdniubinyeiniup

pwgwluwynid &

Uqnwapph ubpyuwjwgdwu wwhphu  Pwuyh wlwhdubph

10 b wdbh wnynu

Yunpnuwgywadnienit npuk dwutwéyninnud sh tinki:

Pwuyh L upw Ywnwlwpdwup
wwhh npnijwdp 2whbiph pwiund shuw:

dwuliwygnn wudwug dholt Ugnwgph ubipywjwgdwu
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3.9 <uljnn wuéhup

«Updtenprtiph 2nwywih dwuhu» <L optiuph hdwuwnny UNPUNUSPULY PRL-U gunuynid

v «bLESG» UML-h (p. Gplwl, Gquhy “Ynnpwgnt 30, p. Gpuwt, Cwpwy-Upldnjwt pwn.
52/2 9., pu. 32, htin. (010) 58 28 84, UNUNUSPULY PPL h/h 166690902, {1LL
01808789) ninnwyh huynnnipjwu twy, pwuh np wju hwunhuwunwd £ UPUNUSPULY
PPL-h pwdubtitnndubiph 72.7%-h ubithwlywuwwnbp,

v £ pwnuwpwgh Pwputin Phqupwuh (wuduwghp' AK 0515529, wnpywd’ 02.06.2010p.-
hu 001-h Ynndhg, p. Gpluwl, 2nwquwu th. wn. 4) phuswybu ninnuyh (Pwpubin
Ptgupwuh dwutuwygnipiniup UNPUAUSPULY PRL-h Ywunuwnpwlwt Yuwhwunwntd
Ywagdnud £ 18.3%) wjuwbu E wuninnuyh (Pwpubn Pbgupwuh dwulwygnyeniup
«bLEC» UNLC-h Ywuntwnpwywtu Yuwwhwwnd Juqinw £ 84.2%, htwnbwpwp Uw
huwpwynpnigyntt. niuh  Jwufunpngbint  «dLEC»  UMC-h  Ynndhg Yuwjwgynn
npnondubipp) huynnniejwu twy:

v [tninw| hdwynyu <hduwnpwd 1l Eu ), Uhlwy-Upp PC (RURAL IMPULSE FUND II S.A.
SICAV-SIF Ljnpubidpnipg 1468 Lynipubdpning Mptin dbpubp Jwpswlwu Ysuwnpnu
Epwud thnnng 13) ninnuyph hulynnnipjutu wnwly, pwuh np wu hwunhuwunwd k
UPUNrUSPULY PPL-h pwdutitnndubiph 8.6%-h ubithwwuwuwnbp.

3.10 SknkYwwynipyniu Pwulyh wywmhyubph, wwpumwynpnipyniuubph,
$huwtvwlwu ypéwyh, GHwdnunubph b Swhuubph dwuhu

Nunpdwlwt htwbvwlwts pbnblunpynipynit

Pwuyph 2016-2017pp. wwpbywu $huwuuwlwu hwodbnynigniuubpp’  wulwtu
wntnhinnpuwlwu Ggpulwgnipniuutipny b 2018 pywlwuh wnweohtu tnwdujwyh Uhowulyw
$huwtuvwlwu hwoybinynipniuubipp ubpwndws Gu Ugnwgpnid:

Swuynigjwu nbiwpnud ubipnpnnubpp Pwubh htwtuvwlwu  hwoybinynyeniuubpp
Ywpnn GU unwiw|] twl Pwulyh gjuwdnp gpwubttjwyhg W dwutwénintiphg, huswbu twl
dwunpwuw| hunbpubtitnh Pwuyh wnuwihu Lonud:

Pnnupynnh $htwtiuvwljwts Jhéwlhh bwljwt thnihnfunyayniiitpp
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2018 pywlwuh dwpwh 31-hg dphush <K& YPR-h Ynndhg Uqnwghpp gpwugdwu
ubpywywgubnt opu pulywsé dwdwuwlwhwundwsdnd Pwuyh phtwtuvwlwu dhdwyh Fwlywu
thnthnfunyeintu inkinh sh nwikigh:

Tunpwljwils, wpphippwdughti /] Jupswluwti Jwpnyptubph dwuhpti
ipnGlhunpynipini

Uqnwapph gpwugdwt ubpyuwjwgdwup uwfunpnnn 12 wdujw pupwgpnd Pwuyp
ubpgpwyyqwsd b phuwtuwlywu yhdwyh Yuwd swhnipwpbpnigjwu ypw fwlhwu wgnbignipntu
ntutignn nwwnwwu, wpphinpwdwht b (Ywd) Jupswwu upnypubipni:

3.11 Ewjwtu yuwyjdwuwgpbpp

UNPUNPUSRULY PRC Pwdubimbptph Cunhwunip dnnnyp 2016 pwlwuh hntupup 17-
hu npnonid £ Yuwjwgpb] pwdubinndutiph |pwgnighs pnnupynud b thwly nbnupwotund
hpwywuwgubint  dhongny Ywunuwnpwlwu Ywwhwwih wybugdwt dwupt: ULojwd
npnodwdp  pnnupyyt) £ 483,230 hwun [pwgnighs unynpuwlwtu pwdubinndu, jnipwpwugnipp
17,590 << npwd wpdbtipny, 20.07.2016p.-hg dpusk 30.09.2016p.-n wnbnwpwotudwu
dwdlybtivnny: Lpwgnighs pnnupywsd ungdnpuwlwu pwdubinndutiphg 23,312 hwwn &bnp LU
pGnyG Mninwp hdwnyu <pduwnpwd II Eu £, Uphywy-Up$ RC-h Ynndhg (RURAL IMPULSE
FUND Il S.A., SICAV-SIF), huy duwgwé 459,918 hwwn unynpwlwt pwdubitnndubpp dtinp Gt
ptipdb| «dLEC» UMNML-h Ynndhg: UNUNUSRULY PRL Pwdubwbiptpph Cunhwunyp dnnnyp
2016  pywlwuh umbdptph  8-hu  hwuwnwwb] £ wbnwpwotudwt wprynibpubpp L
Ywunuwnpnypjwu bty wwnwnpynn thnihnfunyeniuutipp, npnup £ 2016 pwlwuh untdpbph
16-hu << Yhuwmpnuwlwu pwulh Ynnihg gpwugyb| Gu, nphg ujuwd UPUNUSPULY RPPL
Yuwwhwwip hwunwghnpbu hwdwipdt £ 8.5 djpn. << npwdny’ wwwhnybjn << 4P Ynndhg
uwhdwuywd unpdwinhywiht Yuwwhwwih wwhwuop: Ywwhwnwih hwdwpdwu wpnyniupnid
Ywunuwnpwlwu Yuwuwhwwp hwdwipdt £ 2.42 dipn. << npwdnd, puYy Edhupnt Glwdnunu
wybwgb] £ 6.08 djpn. << npwdny: Uprynwupnid Pwulyh Ywuntwnpulwt Yuwhwnwp
Ywquby £ 8,803,655 hwg. << npwd, npp Yugudwsd £ 1,760,731 hwuwpwly (ungdnpwlwt)
wujwuwlwu pwdubwnndubiphg:

2016 pwlywuph nblwbdptph 10-pu UPUNPUSPULY PPL Pwdubtimtiptiph punhwuntp
dnnnyp npnond £ Yujwgpl UNPUNUSPULY pwg pwdubinhpwlwl puybpnigyniup, npwbu
wwhwwuynn pwiy, «Rwpgqugdwt <wjjwywu Pwuy» pwg pwdubinhpwlwu puybpniejwu
htivn  Jbpwywqgdwlybpwyybine dund dhwuwint ybpwpbpw;: << YP-u 2016 pJwlwup
nGlywbtdpbph 15-ht hwuwnwwnb] bW gpwugb] £ puybpniyniuubph dholt Yupgwé dhwgdwu
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wwjdwuwghpp, nph wpryniupnud 2016 pwlwuh nblynbdptph 27-hu wtinh £ niubkgh) Gpynt
pwultiph pwdubinbpbph hwdwwnbn punhwunip dnnndp, nph dwdwuwy hwunwwnyb £ Gpynt
puytipnyeyniuph Jhwgdwtu  thnfuwugdwt  whwnp L UPUNPUSAULY  PPLC, npwbu
wwhwwuynn pwuy Yuwunuwnpnygjwi dbe thnthnfuniyeyniubph Ywwnwpnwp:

2017 pywlwupu Pwulu wlwpwnbg «2UNMFUSUUL <U34UHUL PULY» pug
pwdubwnhpwywu puybipnipjwi htin hunbgpdwu gnpdpupwgp:

2018p. Pwuyp ubpgpwdb £ 20 du UUL nnwp Jwnpy <nwunwlwu qupgugdwi
pwulhg (FMO)' ®UQ ninpwnp, abnuwplyuunbp  Jwuwug W dpush 35 wwpblwu
Gphunwuwpnubph phqubu dpwagpbiph, huswbu twl Yyepohuubphu dwupwdwfu Juplywynpdwu
Uwywuwnwyny:

3.12 dnpéwgbnh, quwhwwnnnh, fjunphpnwwnih Yud hwouwwwhhp
dwutwghunwlwu Yupshpp b Gppnpn wudwughg ypgjws
wmbnEjwwynipyniup

Lbpyuwyjwgynn Ugqnuwgpnd ybpp Updwd wudwug dwulwghnmwlwu Ywpdhp Yud
Gppnpn wudwughg Yybpgywsd wnbntlwwnynipiniu sh ogunwgnpdybi:

3.13 Uj| mbntjwwnynip)niu

Ugnwanph Yhpwnnypjwu nne dwdybnp pupwgpnid Pwulyh Ywunuwnpnieginiup, dhowuljw] L
nwnpblwt  bhtwtuwlwu  hwodbwnynienibutipp,  wwpblwu  wulwfu  wninphnnpuywu
Bgpwlwgnienibutipp, huswbu uwl npwbu hwoybine pnnwpynn, ubpnpnnubph hwdwp
wwuwnpwuwnynn wnwnpbwu b dhowuYw hwoytindnipniu-yGpndniejniuutipp  dounwwytiu
dwwskih Gu  hwupnyeywuu puswbiu  EGYnpnuwghtu, wuwbu £ pnepwhu dunyd: LoJwd
thwuwmwpenpetph LGYyunpnuwht nmwppbpwyubpp wbnunpdwd Gu Pwuyh wwonnuwywu

Ywjpnid® www.araratbank.am hwugtind, hulj pnewhtu wnwppbpwyny unwtwnt hwdwp
ubpnpnnutipp Ywpnn U nhdb| Pwulyh glluwdwuwihu gpwubtyjwl:
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([NUryvuL derRuuuyutL nu3vuuer

«05» dwyhu 2018p.

ururuseuty rPL

 (PrqwpYnnh wigutinup)

Unpynpwwnhy wujwuwlwi, shnfuwplyynn, wpdtlmpnuwghu ng hwunmwpnpwhu, wnwug
wwwhnyqwénipjuu ywpwmwwnndubp

(wpdbpnph nbkuwlyp)

fdnnupynnh b pnnupyynn wpdbpnpebtph Yytpwpbpw; wipnnowjwu wmbntlwwynipejuu dknpppdwu hwdwp
wuhpwdbtow | hwdwwnbn nhnwpyt) spugpuiht wqnughpp (gpuugdué k 20 p._), npw
(pwgnwiubpp b unyu pnnupydw yepguwwu wuwydwuubpp: Opwgpuhtt wqnwughpp, npw jpugnidutpp quuynd Bu
hwugbinud:

Cunhwunip wmbnkGYyniejniuubp

(Wu wbintYneyntuubipp, npnup Yhpwnbih sbu, ugynid £ «ng Yhpwnbih»: Gpb dhlunyu ubiphwih ubippn wwppbp hhduwywu
wwjdwuubpny (ennwnpydwu wpdnye, wnwowpyh ght, wujwuwlwu wndtp b wjju) wpdbpnebp Gu pnnunlyynud, www
jntpwpwgnip wwydwuht  pwdwpwpnn wpdbpnebph fudph hwdwp  wwppbpynn wwpdwuubpp  ubpyujwugynd  Gu
nwpwuowwinywd:)

1. | [Fnnupynnp’ UPuruSPULY RPPL
2. | bpwptuwygnpnnp' «ng hpwnbijh»
Ubiphwt (inyjw dpwgpuht
wqnwgnh hhdwu Ynpw

3. | hpwywuwgynn hbppwlywu
pnnunydwu hwdwpp L
wwnbiphyp)’

SYjw ubiphwyh panwnpydwu
punhwunip swywp'

(dnnwpynnh wnwownplynn wwpuwwnndubiph
dwpnudubph L fEnnwpynnh Ynndhg ubpgpwyywsd wyg
wwpwwynpnipyniuubipp dwpnudubiph dhole
unnpwnwuntintu  syw:  Uuhupt, fennwupynnp ¢niup
wjuwyhuph wwpunwynpnieiniu, nph wywpuwwnbpbpu nubu
dwpdwu wnwolwhbpenipntt w)] wwpwwwinbpbph, wn
pYnd uwl wnwownlynn wwnwwnndubiph
ubithwwuwwbiptph Wywwndwdp:

Updtipnebph nwuwlywpgdwu
dwuhu wmbnGywwnynieyniu’
ennwnlynnh

5. | wwpwwynpnipyntuutiph dwpdwu
htppwlwuntejwu wnbuwul)niuhg
(unnpwinwunieyniup), ubpwnuwy’
wnyjw| uiphwyh ubippn
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UPUPUS,ULY PRPL Ynndhg pnnwpyynn Yynpwynpwinpy
wndblyunpnuwiht ywpunwwndubph

jntpwpwitiginip pnnwnlydwu
Swlwip' pun unnpwnwuniRjwu

6. | [nnwnplydwl wpdnypp'
3nipwpwtgnip npwugny pnnwplynn ywpunwwnndubiph
hwdwp wbnwpwofudwu wdpnne dwdwuwlwhwunywsh
hwdwp wwpwwwnndubph Jwbéwnph ghut pun opbipp
Yhpwwwpwydh Pwiyh hunbpubwwihu upnd, pun
7. | Unwownyh ghup' npnd JnLpuipwiugnip npwuony pnnwnyynn
wwnwwwinndubiph nbnwpwfudwu
dwlwuwywhwwnywdnid Jwéwnph Gupwlyw
wwpunwwnndubph pwuwyp |pwuwint nbwpnud Pwulyp
nwnwpbguntd £ nnbnwpwsfudwt gnpdpupwgp:
8. | Uujwuwlywu wpdtipp'
9. | Pwuwyp’
Unwownpyh hpwlywuwgdwu
10, | Wuharn (Utipwnyu’ dwdlnh
" | gwulwgwsd huwpwynp
thnthnfuniejniuubpp)'
Unwownpyh hpwlywuwgdwu
" wywpwp (Ubpwnw|’ dwdybwnp
gwuljwgwd huwpwynp
thnthnfuniejniuubpp)'
Undbeneh wwpptinwlhs
) dwoélwahpp (ISIN) Yud wy
Udwlwwinhw nwppbipwyhs
dwdlwghp'
fonnuinduwl b inbnuwipwgudwt | oS putY PRE Funphpnh 2018, wuyphih 26-h
13. UBnuwpGyIL npgnud plniw «UpdGyunpnuwiht wwpunwunndubp pnnupydwu b
hnuiuunt dupdptip b pngduwily | o Rt wuh phi 04/08L. npronup
wduwphyp
Updtiywmpnup ypwpbpju mbnGYnipyniuutp
" Updtiyunpnup hwodwplydwu
wnwohu opp'
Gnwdujwywhu
5. Updtlywpnuh tninynuwnpnypp W

Jéwpdwu wwppbpwlwunyeyniup’




ururuseuvy ¥

Updbpubip unbtindbiny...

orugarushrt uRHGhr

ururuseutY PRL Ynndhg pnnwnlynn Ynpwnpwinhy
wpdtyunpnuwiht ywpunwwnndubiph

Updtlupnup Jéwpdwu hunwy

16- Al
onbinp (on, wdhu, nwnh)
Updtluwpnuh optipp

17. . thwuwnwgh/thwuwnwgh
hwpywpydwu Yupgp

dat u

18. anwgnqu lermh \ «ny qhnwnh[h»
hwodwplu hpwlwuwgunnp

19 Updtiyunpnuh hwojwplydw wy)

" | Fwywt wwydwuubp'

2nnjwlwu wpdtyunpnuny

20. | (qnswwnynuwhu) wpdtipnebnh | «ng Yhpwnbjh»
YEpwpbipjw) npnype’

Uwyp gnidwph dwpdwt ybpwpbpju) mbnbynipyniuutp

91 Uwpdwu (dwutwyh dwpnidubiph)

" | dwdytinp'

Uwpdwu (Jwut d dub

g, | wniwl (dwuliwbih dwpmdbbinh) | bt wndtpny
wndbpp
Uwpdwu wndt

23. HintH Hin Qh «ny qhnwnh[h»
thnthnfunipniup
Jwnwdwdlbn dwpdwu

24. | huwpwynpnipntt pnnwpynnh «ng Yhpwntih»
Uwfuwdsbnuniejwdp/pn| owyghnu'
Jwnwdwdlbn dwpdwu

25. huwpwynpnieiniu ubipnpnnh «ns Uhpwntih
Uwfuwabnunigjwdp/thnie
owghnu'

Stnwpwfudwt ypwpbpju) mbnbynipyniuubp

Stnwpwstunnh wudwunidp,

ururusruluy PPLC,

26.
gwuybnt uypp' <4, p. bpuwu, Mnpyhup 19
Muwpunwwnndubph tnbnwpwtunwit hpwlwuwgybine &
27. | Sknwpwsfudwt wy| ywjdwuubp' | UPUPUSPULY PPC Yjuwdwuwihtu gpuwubtjwyp b
dwuuwénintph dhongny
W, mbnbEYynipyniuttp
S dbienpet
9g. | SWwiLnwuh wndbpnptinh wnljw

Ywpguwynpynn oniljwynud




ururuseuvy ’

Updbpubip unbtindbiny...

orugarushrt uRHGhr

UPUPUS,ULY PRPL Ynndhg pnnwpyynn Yynpwynpwinpy
wndblyunpnuwiht ywpunwwndubph

wnlinpht pnyunynyejuu
wnlwjnieyni’

bt wnwownlynn wndbpnpbinh
dwuny hGwnwguwnud hwygybint

Muwpunwwndubiph nbnwpwfudwtu wywpunhg hGwunn
Ywpgwdnpynn  ontyuynd - wwpuwwnndubph - wnlunph
Uwwwnwyny fAnnupynnp huwpwynphtuu utind dwdybuinnid
nhdgnt £ «LUUTRIL OEUERU UNUGLhU» RRL:
Luwpwynp £ npnawyh hwugwdwupubipnud Yuwpqwynpynn
ontjwynid wwpuwwnndubiph

wnlnph hwjuinp

spwywpuwnyh: SEnwpwotudwt wywpunhg htnn 60 opjw

2. Ywpgwynpynn 2ntwynwd dwdybwnnd Ywpgwynpynn ontjwintd wnlinph
wnlwnpht pnywnynieinit, wuww pnywnynieiniu  sunwtwint nbwpnid  wywpuwwnndubiph
ugynud E inbinbYynypyniuubin wjn pnnwpynuip U wbnwpwotunup hwdwpynwd £ senyu:
dwupu’ 2w  hwdwpbint  JGpwpbpw;  Ywgdwybpwniejwu

funphpnh npnanwit nidh dbe dwnubint wwhhg 2 opyw
pupwgpnd ubipnpnnubipphu ytpwnwpaynid Gu
wwpwwwinndubipp &bnp pbpbint uywwwyny Jéwpjws L
dhus npnpdwu  ndh dbe dwubiint opu  wpdtywnpnuh
hwoybtigpywé gnidwputipp:

30. | Updteneh Juplwuhop' «ng Yhpwnbih»

Muwpwwwndubp  qubine bwywwwyny'  Lbpnpnnp
Pwulh guwdwuwjht gpuubyjwynid Ywd dwutwninnud
ubpywywgunud £ Qbinppbpdwu hwjuin b «lwjwunwuh
ytunmpnuwywu nbwnghwnwnphw» PPL-nd
wwpuwwnndubph gpwugdwu b hwoywndwtu tywwnwyny'
hwdwwwwwuljuwtu  hwydh  pwgdwu  YGpwpbpuw

Unpdtipnebinh nhdwg Jawnutip pwnywdp:
Ywuwnwpbint dbGpnnutpp Muwpuwwnndubiph dtinpptpdwu hwyinp dhusl indyu
(wppbpwYwunte)niup, opJw dwdp 15%-u uGplwjwgubnt nGwpnwd
pwulywjpu hwohyubipp L wyu) W | ywpunwwnndubph nhdwg yéwpynn gnidwpp hwodwpyynid

31 dwdlytinubpp, huswbtiu twl ' wwpuwwnndup  &bnppbipdwtu wndjw) opdw  hwdwnp

wndbpnrebpp unwuw|nt
dtpnnubpp W dwdybwnutipp,
wndbpnprbph ubthwywunipjwu
bpwpbipjw] pwnywdp unwuwnt
aup’

uwhdwujwd ghup pwqiwuwwwmybing atnp pblipgnn
wwpwwwinndubiph pwuwyny, pun npnd Muwpunwwnndubiph
Gtnppbpdwu  hwjunp  hwdwpynd £ punmiudws, bLeb
hwdwwywwwuluwu hwoynid wnyw £ NMwpuwwnndubiph
Gbnpptipdwu hwdwp wuhpwdbigun gnidwpn:

Muwpuwwnndubiph dnpptpdwt hwynp wnyjw| opduw
dwdp  15%phg  hbwn nGwpntd
wwnwwwnndubiph nhdwg yéwnynn gnidwpp hwojwnyyned
' wwpwwwnduh &bnppbpdwtu hwenpn opdw  hwdwp
uwhdwujwd ghup pwqiwwwunybing &bnp pbpynn
wwnwwwnndubiph pwuwyny:

ubpYwywgubnt




orugarushrt uRHGhr

UPUPUS,ULY PRPL Ynndhg pnnwpyynn Yynpwynpwinpy
wndblyunpnuwiht ywpunwwndubph

urupruseuvy
Updbpubip unbtindbiny...

Muwpuwwnndubiph &binppbpdwu hwjun
ubpywjwgpwd  wudhup gpwugynwd Gu  hwwnly  win
Uywuwwyny pwgywd gnpwugwdwnjwuntd, huy
Mwpunwwnndubph dGnpptipdwt hwjwunbpp pwjwpwpyned
GU puwn UEpYuwywgdwu dwdybnh hbGppwlywuniypjwu:

Sbnwpwstudwu pupwgpnd Fwuyp sh
Uwhuwwnbunu ywpuwwnndubph wnwownyh, huswybu twlb
nbnwpwofudwtu Sdwywubph thnthnfunypjwu Ywd sty
hwjinwpwnbint huwpwynpnieniu:

Muwpunwwndubph  abnppbpdwu  ujwqugnyu L
wnwybjwanyu dbdniejniuutiph bpwpbipjw|
uwhdwuwthwynidubip sy, nnh htwnlwupny
Mwpunwwndubph  &bnppbpdwu  hwyunbpnd  ugpynn
gnidwpubiph yGpwpbpw| buquagnyu fwd wnwybjwgnyu
dbdnieyniuubiph uwhdwuwtwyndubp s6u uwhdwuynid:

Pnnupynnp (Gpuippuwynpnnp) wunpwuppwbunpne £ ounyll  «@nnupydwt  Jepotwlwt  wuydwtubpnidy»
bbpwndwd panbynypymiitbph hwdwp: Bnnupynnp (Gpuzfuwynpnnp) hwjwuphwgumd k, np unyl thwupwpnpmnd
bpwndwd pbntynyeymiaubpp  hwdwwunpwuppwamd &b ugll  pbnGynyeymutpptt  (Wbplyuywgwé paunhwtnip
dGennpuwpwunyqutip), npnup bbpwndwsé G Spwqpuyphti wqnuqgpmd, ppw pugnidupmd, puswbu bwl Gqphyp Gu
(wyupwiny, nppwtiny hwppup Gu), b nplk thwuyp pwg sh pnpuyby Yud ubnupynipyty:

Pwpubin
Phqjunwl lunphpnh twjuwquh
(wuntu, wggwuntu) (ywownnu) (unnpwgpnie)ntl) (wduwphy)
dwhpwd
lunph unwd
Awquipgurt nphpnh wunw
(wuntu, wgquiuntu) (ywownu) (unnpwgpniejniu) (wduwphy)
Unqhy
funph unwd
Unijwpjwut nphprh winpw
(wuntu, wqgwuntu) (ywownnu) (unnpwgpnie)ntl) (wduwphy)
Unpyniu Uenjwt lunphpnh wunwy
(wuntu, wgquiuntu) (ywownu) (uinnpwgnnientu) (wduwphy)

S]]
Hywjuqupp

lunphpnh wunwd

(wuntu, wgquiuntu)

Uonun
Ouhuwjwt

(Wwznnt)

Jdwpsnipjut twiuwquh,
Qnpéwnhp muopku

(uinnpwgnnientu)

(wduwpehy)

(wuntu, wggqwuntu)

(Wuwpnt)

(unnpwgpne)ntl)

(wiuwphd)



ururuseuvy ’

Updbpubip unbtindbiny...

orugarushrt uRHGhr

UPUPUS,ULY PRPL Ynndhg pnnwpyynn Yynpwynpwinpy
wndblyunpnuwiht ywpunwwndubph

Jdwpgniejut wunwd,

tupe QGnpdwnhp muopkup
wipnipniujwt
wnwoht nbnuljwg
(wuntu, wggqwuntu) (ywaownu) (unnpwgpniejniu) (wduwpehy)
e e
Aquwgjwl
nbnwljwy
(wuntu, wggwuntu) (ywownnu) (unnpwgpnie)ntl) (wduwphy)
Uit Jdwpgniejut wunwd,
QGnpdwnhp muopkup
Uwpquyuts
nbnuljug
(wuntu, wgqwuntb) (ywaownu) (unnpwgpniejniu) (wduwphy)
Shqpuwt Jdwpgniejut wunwd,
Quuwnjw Qjuwynp hwjwwwh
(wuniu, wgqwuntu) (ywownnu) (unnpwgpnie)nil) (wduwphy)
Jdwpsniejut wunwd,
Unipbu Unpwnpwwnhy
Uwpwybwnjw gnpdwnunipyniuubph
ntywpunwdkunh wybwn
(wuntu, wgqwuntu) (ywaownu) (unnpwgpniejniu) (wduwphy)
Jdwpsniejut wunwd,
Rupnthh Uhowqquyjht
Utijpnujwt gnpéwnunipyniuuibiph
Jwpsnipjw wbkin
(wuntu, wgqgwuntu) (ywownnu) (unnpwgpnie)ntl) (wduwphy)
" Jdwpsniejut wunwd,
Culynpyurt hpwjwpwiwywu
Jwpsnipjw wykun
(wuntu, wgquiuntu) (ywownu) (unnpwgpniejniu) (wduwphy)




Lwbptjué 6.1

Lwunwunduwd §

Lwjwuwnwuh Cwupwwybinnuewu YEunpnuwlwu pwulyh funphpnh
2007 pwlwuh hnyhuh 10-h ehy 205 -L npnadwdp

UbhQUULU3UL <UC4YES4Nh@3NhL
Shuwtuwlwu wpyniupubph Jwupt (&b phy 6 w)

«31» dwpwnh 2018p.

UruPrusSeULY PR p.bplwh, MnipUhGh 19
(pwyh wuywiunwip b gutidbne ugpp)

(hwquwin npwid)
Cupwghl dhowiljyw) Luzybwnnt Luwfjunpnnn Luwhunpn
duiwwljwzngut duiwwljwzngut $huwtvwlw wupjw | dudwuwlwpgut
utquvnrue hudwnpbih puewghy
dhguiilyuy
duiwuwljwpgw
Snlnuwjht b bdwuwinhy BYywidnunubip 3 3,986,367 3,986,367 4,157,421 4,157,421
Snlnuwjht b bdwuwwhy dwijuubip 3 (2,206,336) (2,206,336) (2,309,904) (2,309,904)
2nun wnlnuught b tdwwnhy BYwd 1,780,031 1,780,031 1,847,517 1,847,517
Undhuhnt b wy| wpubph wkupny Elwdnunubp 4 348,409 348,409 303,629 303,629
Yndhuhnt b wy| Jdwpubiph wkupnyd dwhiubp 4 (166,165) (166,165) (113,252) (113,252)
Uwnwgyws qnun Yndhupnte b wy JGuptibip 182,244 182,244 190,377 190,377
Glwiinun gwhwpwdhuutiphg - - -
2nun Elwdnun wnlinpwiht gnpdwnlngejniiiiphg 5 418,561 418,561 436,828 436,828
Uj) gnpdwnuwluwl lwdnunubp 6 154,063 154,063 230,055 230,055
Qnpswntiwljut kjwdnuntbp 572,624 572,624 666,883 666,883
2nun dwuhwunwiubp wlnhyubiph
huwpwynp Ynpnanubiph wwhnwinubinhu 7 271,903 271,903 (995,282) (995,282)
Cunhwunip Jupgwlwl Swhuubip 8 (1,208,591) (1,208,591) (1,189,355) (1,189,355)
Uj| gnpdwnuwluwl dwhuubp 9 (538,165) (538,165) (285,680) (285,680)
Yhpwhulyynn dhwynpubipnud ukpnpnuiubnhg
qnun pwhnyp/Juwu 10 - - -
Cwhnypp/ (uwup) Shtgh hwplynwip 1,060,046 1,060,046 234,460 234,460
Swhnipwhwplh gdny dwhuu (thnjuhwunnignu) 11 (156,916) (156,916) (43,498) (43,498)
dwdwtwlupgwish 2whnype 903,130 903,130 190,962 190,962
Un pynud
Uwyp huqiwlbpwnipjwi pudubidwu
Qbpwhulynn pwdubidwu
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Lunfbpjwd 6.2

Lwjwunwuh <wupwwbnnipjw Yabunpnuwlwu pwulh funphpnh
2007 pYwlwuh hnyhup 10-h ehy 205 -U npnpdwdp

UhRULU3UL <UTUESUYNRE3NhL
Uy hwdwwwpthwy $puwtuwlw wpnyniupubph dwuht (Gl phy 6 p)

«31» dwpwnh 2018p.

UPrurusSeULY PPL p.bplwl, MnipyhGh 19

(pwuyh wudwunwip W qunudbint Jwypp)

(hwquip npuid)
Lupwghly dhowtiljyuy Qwpybnne Lwfunpnnn Lwfunpn
utJyuvnrue dwdwtwlupow dwdwbwlupow $huwtuwluis mwpyw dudwuwlwopowt
hwdwnpbih pupwghly
Uy hwdwuywpthuwl $huwtvwluts wpyniup (214,060) (214,060) (27,853) (27,853)
Prfuwndbipwih lmwppbpnignuubp wpumbpynpiw gnpdwnunuygniuubiph
ybpwhwadwnlhg - - - -
Ywbwnph hwdwp dwwnshiih $htwtuwyuwt wlnhdubp
Ubpwguwhwwnnuiubp (214,062) (214,062) (27,853) (27,853)
Ypwdwlwl hnupbiph hbgwynpnud - - - -
Ns pupwghy wlywhyubiph Jpwglwhwwnnuiubiphg ognunubn - - - -
Uyl hwdwwwphwl lwdwh génd swhnypwhwnly 42,812 42,812 5,571 5,571
Uy hwdwwwpthwl $htwtuwljw wpymup hwplynuihg hnn (171,250) (171,250) (22,282) (22,282)
Cwdwwwpthwl $huwiuwlui wpyniup 731,880 731,880 168,680 168,680
Wn pdnud
Uwyn Yugdwlbpwnpjwt pudtbdwu
2Jbpwhulynn pwdubdwu




Swybpjwo 7

{wjwunwbh Qwlpuybnmpjub aGupnGulwl puyh funphpnh
2007 pywlwGh hnijhuh 10-h phy 205 U npnpdw G

UhQUULUBUL {UCUYESUNIMO-SNML
dhGwGuwlywb Jhdwlyh Swuhb (4L phy7)

«31» Gwpunh 2018p.

UururuS,ULY PPL p.Epluwl, MnyhGh 19
(pwOYyh wGdwbndp L qunGybnt ywypp)
(hwquip npwd)
5 CGpwmghy ShewGlu e Lwjunpyng
E e’ DAy k45 aw 1 M
ULHULARTE ompmitin | bpabapmppads | | dbpoh et
(sunmayud) (qunniqqud)
1 | UywmpGhp
1.1 [YwGluhy np jul hongGhn L U6 Gitip 44 Lt wlhwl pwGynu 13 25,811,414 37,881,596
1.2 |PwmGlyupdtp it 16tph puGlywghG wewm Gyop Jwd dnyjmlwmnplitp
1.3 [MwhwGeGhn puGhtph L wyy dh juwl juqiwyl mpymGGtnh Gl p 14 14,504,568 13,622,367
1.4 |Cuhmp/i] ] ytnwswhnnn hpwliwi wpdtpny hwyjwuminn i YywG wymhyGen 15
<wSwjunnyGtph wpjwd winpohqugud wpdtpny hugwoednr Juplsp L wy)
1.5 |[dmlowudmpmiG6tn 16 117,540,694 119,167,143
Ppuywt wpdbpny® wy hwdwouwpthwy dhwbumymb wpyynGph thengny smin]nn wyp
1.6 |PhGwG wilmhyGtn 17 40,214,215 29,328,229
1.7 |Udnpuhqugywé wpdtpny hwyjwming wy bt w6 whnpyibp 18
1.8 |LhpgnmuiGhp Jhpuwhuyyng wGdwGg ulnGugpuijub junghnuwmg 19
1.9 |Jdwdwnph hwdwp wwhynn ns pGpughy whmfn]Ghp 2,181,576 2,180,351
1.10 |<hdGwlwG thengGhn L ns Ginpwljwl wijnhyGbp 20 5,548,309 5,689,627
1.11 |[{tmwdégqiud hwphuihG whmm]Ghp 3 53,170 7,274
1.12 | Uy wynmyGhp 21 5,325,057 4,725,241
Llpwdtln whufiGen 211,179,003 212,601,828
2 | MupunuwynpmpimGGtp
2.1 [MupunuwynpmpinGGtn pwGhtnh L wy Shiw hwgiwyinympinGGtnh Ghuniunip 22 78,771,711 79,419,651
2.2 |MupumwynpmpioGGbn b funpyGtph Glumunip 23 81,778,091 87,189,692
2.3 |PwGYyh ynnihg ponwplud wpdpnpln 24 12,555,788 8,733,830
2.4 |Cwhmp/d ] ytnwswinn hpwiwl wpdtpnd hwydwaoynn wwnnwynpnipint@ 25 - -
2.5 [J6wphjhp gniiwpGhp 26 96,726 97,697
2.6 [{bmwégywd hwplwih6 wwpaunpotp)m G6tp 3 - =
2.7 [Mwhnrumbhp 30
2.8 Uy wnwynpnipintGGhp 27 1,956,138 1,878,289
Lanudbip upuiy Jnpnipn GGEn 175,164,454 177,319,159
3 | Ywuyhwwy
3.1 [YwnGuwngpuljué urgh 1 28 8,803,655 8,803,655
3.2 |EdhuhnG bjuninm 29 8,031,745 8,031,745
3.3 |NMwhnunGhp’
33.1 Qqluwynp wwhnium 30 3,000,000 3,000,000
332 JhpwqGul fw 6 wwhniown Gbp 787,680 958,930
3.4 [Qpuylujwéd pwhnyp (YGwu) 15,391,469 14,488,339
3.5 [bUwuyh 1h wy mwppbp 29
Utujn uquuybpognipjwbn wunnyunng jurmgnuyg
Onppuniwufnipjwb puditiun
Ly i Gy finuy 36,014,549 35,282,669
Lhnudbip wuy Japnyprm G66n L iy 211,179,003 212,601,828
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Lwybpjub 8

: U Py funphpgh

2007 pyuwiwh hnghuh 10-h ph 205 U npntu

UhRULUBUL LUCLESUNFEe 30N
dwuhG @l phy 8)

«@1» dwpuh 2018p.

ULPUCUSATLY ALL p bplwb, MmpyhGh 19
(Pwyh wdwGnuwp L quiGybint duypp)

(hwquip gpus)

Onjuwpdtpuyhi
nwppbpopnuaahn
qupdunioipyni6abph
bpwhw)wplhg
PhGwGuwlyma
sunjan wy
PhGwGuwlyma
wipnpGop
ogquunfbp

EdhuhnG
b/
Pt wpdbpni™ wg

trwGnGwopulwe
lywouhiausg.
by
Bbguninpui

03 ppuighl
\[bpwqGwhunnntdbphg

l¢bw 6w
lwughurwy.

w [ann gouswpn

w|ajpumiop wwhama

& [wpbplpyu

< |wnnmph dhengny

o [wirmpuobpn

— | Qpwziuumd

| qwhnypAlGun

— |Uhpwayyuy

= [;ubmpupwdnatin

| canwenen

= Qbpwhuljion
pudGtiun

= | eonwdben yumpuug

N
>

[Zamiutany

5 o | Pt Bouptph

]
I

a

‘Spowllju @wpdw slaphy

1. Ubugnga Gifunpy Ppomtunlud wupls viqpais
ws 01 hntGajwph 2017p. Gumnigdwd) 5,803,655

o0
w
3

2
Y
&
@

8,031,745 2,700,000 - 866,623 - - | 12,728,589

33,130,612

33,130,612

L1

nfinhunfinn ninnmtinn b bl whiGhnh Sannnoin

wozduplydud SGwgnpn - - - - - - - - - - - - - -

3. bt
mn sl

31 [
iy w

3.2, GwlinGuinpuluG Yoo Glugmd, g pda b gagud L

bbb bl

4. bluinua - - - - - - 92307 2.059.750 2.152.057 2.152.057
5. CubmpupwdhGtn - - - - - - - - - - - - - -

6. Ubmyme ‘wuppbpp wy wilbgaud W
B

6.1 (gt ubutyu Guigfush gapahpGhp nuiuwiungud wowdgjuy
w6/Gwanud

7. Gbnoh€ ywundtn, win pumd” - - - - 300.000 - - - - (300.000) - - - -

7.1 UwuhwndGbp gifuwdnp wwhnunhG - - - - 300,000 - - - - (300.000) - - -
7.2, Qatuwidnn wwhntunh buzdhG o dGweh dwdln - - - - -

7.3 tihupnG Guuh dwdlyni - - - - - - - - - - - - - -

7.4. huiGwwiG shengbiph L ny Gympuiwl wiwmhyabph YbpuwgGuhumnihg
windtih wéh Giwamd

7.5 Ul Gusaghuasgh wy nwppbph Gppht gundtp _ _ _ _ _ _ _ _ _ _ _ _ _ _

8. Vdwgnpuy Gwfunpy phowduwlyma wwpiw hunfunnbih Shgwlyymy
Jpgmd wn 31 2017p.

35,282,669
(146,110)

8,803,655 8,803,655| 8,031,745 3,000,000 - 958,930 - - | 14,488,339 35,282,669
IFRS 9 Utwgnpnh qpuinul - - - - - - - - - (146,110) (146,110)

8. Ulwgnpnp Guijunpy PhtwGuwluG wupgu hudumpbih Ghpwblyuy 35,136,559
ybpenud wa 31 017p. 8,803,655 0| 8,803,655 8,031,745 3,000,000 958,930 - - 14,342,229 - s - | 35,136,559

Ropughly muipdu Showhyuy (wmupdu uyarhg ‘il

9. Vtmagopan phéntenimd mmpjw vigpand
w2 01 bfiguph 2018p. (ummayud)

8,803,655| 8,031,745 3,000,000 - 958,930 - - | 14488339

8,803,655 35,282,669 - | 35,282,669

0.1

nfinhufinin ninnminn | bl uhiGlnh Sanmnin

dGwgnnon - - - - - - - - - - - - - -

11. b
okt o extnot

1.1 Gl Gni il
) wis

11.2. twnGuinpulud G Guqnud, wn piad b gl
Y o) bt

12.Un huninun - - - - - - (171.250) 903.130 731.880 - 731.880)

13, Cubmpupudhaghn - - - - - - - - - - - - - -

14. Ubshwiyu Yuwhaush wuppkph uy wiugo @duqbgmd), wyg
oo™

14.1. Npugbu uthwuG yughuwih gupdpakn quuwlungud wowGguy
/Gl

15, Gbph6 7undbn, wn pintE - - - - - - - - - - - - - -

15,1, UsnuhwiGniaGl qifuwnn wwhnih - - - - - - - - - - - - - -

15.2. Qquwdnp wwhnuwnh hupdhG Yninwlywd Juuh owdlnd - - - - - - - - - - - - - -

15.3. tuhuhnG JGwuh dwdlnud - - - - - - - - - - - - - -

15.4. <Gl ShengGbph b ny Gimpuiljut winpyGbph JupugGwhwnnihg
sundtinh b G

155 Ubthwill Gunwhunwnh wyi wwppbih GbnphG sundtn - - - - - - - - - - - - - -

16. Uemgnpp Shewalyyu huwzdnam dunfmimimopewop bponnd
31 dupah 2018p. (uinmagdud) 8,803,655 - | 8803655 | 8,031,745 | 3,000,000 - 787,680 - - | 15391469 - | 36,014,549 - | 36014549




Swiybpjwo 9.1.

LQwjwunwh Qwlpuybunnpjub YaGunpnGulyuwl puGyh funphpnph
2007 pywlwGh hnithup 10-h phy 205 U npnpdwG

UhQULUBUL {UCUYGSUNIMO3NFL

Qnuiwlwb dhongGph hnuptph Ytpuwptpyuy (6L phy 9 w)

(wUunLnnuyh dtpnn)
«31» Jwpwnh 2018p.

UruruseuLy PAC p.Gplwl, MnipyhGh 19

(pwGYyh wGJwbnidp L qunGybnt Jwjpp)

(hwqun npwd)
“Lwjun Lwpytinnt
ULLULART duuiulﬁulhl:ullly?mmﬁ dwlimﬁilllummvulﬁ
1 2 3

Cwhnyyp hupynuihg wnwmy 2,622,481 1,060,046
Qnpownlwlhwl gnpom Glmpini G -
<hiGwlwb dhongGhnh winpumhqughw 612,070 147,766
Ny GnipwulG wynhyGph winpnhqughw 955,896 241,460
GnpownGwlywl gnponitGtnipjubn yepwgnbih wy wyumphyGbph (wé)/Gugnud (13,279,699) 5,561,897
Q.npownGuwywl gnponiitnipjwip yhipwgphih wy wwpmwynpmipniGGbph wé/(GJugnug) (34,256,226) (7,341,378)
QnpownGulyub gnpdm Gimp niGhg pguwitinp 62gpuniitn (43,345,478) (330,209)
Ubngpmdwighl qnponiGnipim G
Yuwhwnuy dwhuumditn (1,078,946) (33,330)
‘LhpynmiGhp 3,543,037 (10,933,080)
‘LhpypniwihG gnpom GimpjwGn Yepugntiih wy wymphGhph (wd)/GJugnid - -
‘LhpypniiwihG gnpom GimpyniGhg pGpudtlp 2 qpuniiGhp 2,464,091 (10,966,410)
DhGwluwlwl gnpom Gbnipin G
OnfuwnmpmGGbnh L wy ydwpybjhp qmuiwnpGbnh ws/(Gyugnid) 28,645,253 3,226,586
JGwnyuwo nhhntiGnGhn - -
Luditmniutph Jwdwnp (htingGnud) - -
DbhGwGumlwb qnponiGimpyutn Jhpugnptih wyp wuwpmuwynpmpim GGhphGhph (519,352) (123)
wo/(Gyumgmy)
Dhlwluwywb gnnoniGtmpmniGhg plyuitiip §2qpuuumiGtp 28,125,901 3,226,463
@njuwndbph wwnwinidGhph wqnbgnipjmGp (314,210) 111,349
Tpwiwlwb vhongGiph vGwgnpnp hwyytnnt dwdwGulrpowbGh yinohG 38,044,426 30,085,619




3INUMUNULYNA IUCUYESUNFEB3NFL
3hdGwywhb nbunbuwlwh GnpdwnhyGph yGpwptipjug

ururuseuLy PRC

(Grwdujwlwyh)

1/1/2018 p-ha 31/03/18 p.

(hwg. npwd)

33 YEGunpnOwlwh pwbyh

Jwyybinnt Grwdujwyned

‘LnpdwwnhyGbp Quunwgh tkdnLpynLl uwhdwGwé Gnpdwinhdh
pnijlwwnptih dkénepyntlp fuwfunnidGtinh phun
1 2 3 4
Pwlyh YwlnGwnpwywb hhaGunpwdh Gjuqugnyl swihp 8,803,655 50,000 huwfunnud wew sk
Chnhwnip (ubithwlwl) Ywwhwnwih GuqugnyG swihp 32,409,542 30,000,000 whunnid wehw sk
Uy CGnhwnip Yuwhwwih L rhuyny Yerdwé whnhyGph gnidwnpbbph dhol
GJwquqgnt)G hwpwptipwygnipynilp 15.26% min12% hwhunnid wehw sk
U,' Pwliyh puindn hpwgytith wywnhyGtinh L pinhwancn wiwhyGenh gnudwnGtinh
thol Gywqugnyyb hwpwpbpwygnipyniGp 30.77% min15% luwhunnud wnhu sk
U,"" Pwiliyh wnwohG futiph wpnwpdnupny wpnwhwyngwé pwpdn hpwgdbih
wlywhyatiph b wewehh fudph wpwnwnpdnpny wpunwhwjindwé pGnhwlnep
wlywhyatiph gnidwpbbph dhol Gjwqugnt)b hwpwpbpwygnepynilp
11.55% mind% hwhunnd wnyw sk
U,” Pwlbh pwndn hpwgtith whwhdGph b guwhwGe wwpuwdnpnipnGGtiph
dhgl Gjwquigny)b hwpwpbipwygnipnilp 144.17% min60% tuwhunnud welw sk
U Pwhbh wnwohG fudph wpnwpdnupny wnnwhwynywé pundp hpwgytiih
wywnhyatiph b wewehl fudph wpnwpdniypny wpnwhwjnywé guwhwy
wwpwnwnpnepyntlltiph gnudwnGbph dhob Gwquignt)b hwpwptipwygnipyniGp
68.39% min10% hwhunnid wehw sk
Us' Ukl thnfuwnnth gény phubh wnwybiwgnyG swihp 17.08% max20% huwhunnid wehw sk
Us? tunanp thnfuwnniGph gény nhulh wnwybiwagntG swihp 107.87% max500% tuwhunnid wnfu st
U,' Pwililyh htitn Yuwygws ok wadh gény nhulh wewdbiwgniyG swihp 1.17% max5% tuwhunnid wnfu st
Ua? Pwlh hbin Yuiwdws pninp widwlg qény nhulh wnwybiwgntG sw
4 uh Yuwlwé papnp g ony nhuljh UbLwany swihp 6.50% max20% Fowhunnis woluw st
Juwjwunwlh Iwbpwwbnnepjwh YaGunpnGwywh pwbynid nbnwpwfujwd
wwnwuwnhp wwhneunGiph Guquagnyyl swithp
33 npwiiny, 2.16% min2% hwhuwnnud welw sk
UUL nnpwpny, 18.00% min18% whunnid wnlw sk
Gunnyny 18.00% min18% tuwhunnid wnlw sk
UpwnwdnipwihlG nhpph L plnhwGnip Ywwhwwih Ghol wnwybjwagne)G
pjnilp 0.88% max10% hwhunnid wnlw sk
Cuwn wpwGdhG wpunwdneplbiph jnupwpwsnip wpwnwnpdnyph pwg nhpph b
pGnhwinip Yuwwhwinwih dhol wewybjwgny)lG hwpwptpwygnipynilp®
UUL nnjwnnd, 0.00% max7% wunnud welw sk
Supnynd, 0.01% max7% uwhuwnnid welw sk
Mntuwlwl encprhnd, 0.00% max7% hwhuwnnud welw sk
Uj| wpwnwnpdnip 0.87% max7% fuwfunnid welw sk




ururuSe,uLy PPL
dhuLULUUYUL FUCUESYNHB3NFLLENPL Y8 BULN[UANrNHE3NFLLEN (QL 5)

(hwg.npwu)
01 hniGdwnph 2018p.-hg dhGsk 31 dwpwnph 2018p.

Owlnpwapnip)ntl 1. Ppwywlwb nuizin
1.1 QnpénLlbnipjwG plnuypp L pGnhwGnip nbinGYynipynLGhtip

ururusSrULY RPPC (wjunithbwnn Pwaly) hwlnhuwlnud b pwg pwdbbnhpwlywb pGytpnpntd gnpédbiiny
Swjwunwbh 3wlpwwtnnpjwl (wyjunithbun' 33) optilunpnipjwb 2powlwlybbpnid: Pwbyp hwlnhuwnld
£ 1991p-hb hhdGywé «3wjyww Pway» UNC hpwywhwonpnp: Pwbyp gpwbgybi £ 20 ubwywnbdptph 1991p.
33 yGGunpnGwywb pwbyh (wyunithbn 33 UR) Ynnihg N4 wpunnlwqpujhlG hwdwpny:

FwOyp hpdlwywb qnpénibbnipintlp Juwpywynpnip b wywnbbph  pOnnlGnedG £, pOswbu  Gub
hpwywpwlwywb L dPhghywywld whdwlg wpnwpdnipwht L wyp pwOywiht  SwnwynipyniGGtiph
dwuwnnigniip:

FwOyp qruwdnp qpwutbywyp qunlGynid £ Gpluwlnid , pyny 30 dwulbwdjnin qunbyncd G0 Gplaulnid, Lu
29-p” 33 dwngtipnd L 2-p°L13-nud: PwGyh ppwywpwlwlwb hwugkl £ p. Gplwb, MnepyhGh 19:

2018p.-h wnwohl Lrwiujwynid PwGyh wpfuwwnwyhglbph dhohG phyp Ywqdnid tp 901 dwnn;:

14.12. 2016p. Uhwgiwl wywjdwlwaqpny UPUNPUSRULY PPL-hG dhwgb) E 2UMQUSUUL 3U34ULUL RULY
PPL-G:  Upwgiwl  wpryniGpnid 2UuNPQUSUUL  3U34ULUL  PULY  PPC-h wlywpylEphd  nu
wwnwwynpnepjntGGbpp, hpwynilpGGpt ne ywpunwywbnepynilGGtpp wagt) 66 UPUPUSPULY PRL-hG:

Unyyb swhnpwanpnipyntbGbpnid wynphyGtpp L wwpunwynpnepynilGGbph dGwgnpnbtpp Gepwenid G0 Gwbl
2uMrquU8UUL IU3LULUL PULY PPL-hg UPUNUSPULY PPL-hG whgwé tGwgnpnbtpp:

1.2. Qnpéwpwp dhowywn

Swjwunwbnud wpnibwlywywb  pnyp GG Ypnud ppwywlwgynn pwnwpwlywld L nlnbuwywb
pwpbthnfuntdGbpp L ppwywywb, hwpywiht no opGGunpwywb hwdwywpgbph qwpqugnidp: Npwbu
qupqugnn  2ntjw,  SwjwuwnwlOnd  pwgwlwynud G0 Jwuwwpuwp  gnpéwpwp  dhowydwin L
hwiwwwwnwuhuwG Ghpwywnenigywépltip, npnlp undnpwpwn gnynipjntt nGbh0 wqwn 2ncyuywywl
nGwnbunpjntd nuGtgnn GpypOGpnud: Pwgh npwbhg, wnbwnbuwywl wwpowbbbpp wpniGwynid G
uwhdwOwthwytb] gnpéwnlnipyniblbph  dwywilbpp  $hOwluwlywl ncywlbpned, L hGwbGuwlywh
gnnéhpltph hpwywb wpdtplbpp Ywpnn G0 shwiwwwwnwufuwOb] hpwlywlwgpwéd qnpéwnpbbphG:
FGunwqu  inbnbuwlywb qupgwgiwl hhdbwywb fungpGnninp nbnbuwlwb L hGuinhnnighnGwg
qupqugiwl gwdép  dwlwpnwyd £ gniquygwéd nmwpwowrnpowlwihlG  wOlywynibnipjwdp,
yGaupnbwgywd wnbnbuwlwb hGopnyd: Swjwunwbh  nbnbunipjwl  wwwaqw  Yuwynilnipintp L
qupgugntip dEdwwbu Ywhujwé t wju pwpbithnfunudbbphg, hGswbu OGwl GYypwuhwywl SGunGuwywb
Uhnipnilnid quipquigniiltinhg, nph hGwn wpnibwyyned £33 inlGunbuncpjwb hGuinbkgpnidp:

FwOyp nGYwdwpnipyntlp Yunpénid &, np pGpwghy wwjdwbbGtpnd hpwywlwgynid GG hwdwwwwnwufuwb
dhongwnniiltp PwGyh nbGnbuwlwb YuyniGnpyntGh wywhnybnt Guwwnwyny:

1.3 Unpwnpwuwnhy Yuwnwywpntd.

1.3.1. Pwlyh funphnipnp pwnyugwé £ hhlg wlnwdiltphg hbunlbyw| Yuginy.
Fwnutin PGgwnjwl-funphpnh Gwfuwquh,

Jwhpwi Twqupjwl-funphpnh wbnwy,

Upghy Untjwnjwl-funphpnh winwd,

Unpjnch UpnjwG-funphpnh wlnwy,



3wl Yhybqwyp-funphpnh wlnwy:

1.3.2. Pwlyh qwpgnipjntlp pwnyugwé k nip wlnwiltiphg hGnlyw Yuginy.

Uznun OuhuyywG-ywpgnipjwl Gwiuwquh, gnpéwnhp wnGonka,

Qwydhp Iwpnp)nLbjub-qunsnipjwl wlnwy, gnpéwnhp wnbopth wnweohb inbnuywi,

Fwagpwwn Bgiwsjwhb -qwnpsnipjwl wlnwy, gnpédwnhp wnboptbGh inbnwywi,

Uwnblb Uwpquywl -qunsnipjwl wlnwd, gnpdwnhp wnGonbbh nbnwyuwi,

Shopwl Quiunjwhb -Jupsnipjwl wlnwd, g fuwdnp hwywwwh,

Unpbl Ywpwwbnjwb -qunsnipjwl winwyd, Unpwynpwwnhy gnpéwnbnp)ntGlGbph qupsnipjwb wbiwn,
Qupnnthh  ULpnGywl -Jwpsnipjwlb wlnwyd, UhowqquihlG  gnpéwnlnipynilGltph L pnpwlgwyhl
hwahybtiph Jupgnipjwlb wtiwn,

Ywpbl 3wynpjwb -upsnipjwl wlnwyd, Ppwjwpwlwlwb Jupsnipjwb wbn

1.3.3. bwlnbwnpwlwb Yuwhwnwip

ururusSeULY-p hwlnhuwGnud £t pwg pwdlbinhpwlwb paytipnegncl: Pwlyp thwunwgh hwiwpjwé
YwlnOwnpwywb Yuwwhwwip pwnyugwé t pyny 1,760,731 hwuwn 5,000 33 npwd wliwlwlwb wndtpny
hwuwpwy pwdlbwnndubiphg:  Jwyybunne dwiwlwlwnpowbh Ytpoh npnipjwdp pwdbbntpbph pwlwyn
73 £ Pwlyh Grwlwywihg dwulwyhglbpb G0 "d162" Uwyp-0 L Pwputin PEqwpjwp:

1.3.4. Pwiyh nGlwywnnipjwb Jupdwwnpnipnilp
Gwuwwnyntd £ Pwlyh funphpnh Ynndhg hwunwnywé hwuwnmphpwgnigwyh hhdwl Jpw: Pwyp
nGywywnnipjwlp ywpglwydwnpbtin s60 Jdwpynd:

1.3.5. UpinwphG wninhwn
ChGupnipyntlp Yuwnwpyndd £ dpgnepwghl GnwGwyny: Upinwphl wninhnh qupdwwnpnipjwl switp
npnaUncd £ Pwayh funphpnh Ynndhg:

Owlnpwqpnipinth 2. IwpybwnynipncGlbph ywunpwuwnidwb hhdnlGplbpp

2.1. SwiwwwuunwufuwbnipnLlp

Unylo  phlwluwywb  hwpybGunygnipniGbbpp wwwpwuwndbp G0 hwdwéw)b  dDhGwluwlwb
hwpybGwnynipjntGatph dhowqqujhl unwlnwpunbtph ($3UU), npnlp hwuwnwwnyt] 660 Iwdwwwhwlywh
Swyqwndwlb UphpwqgquwihlG Uwnwlnwpwnltph tunphpnh (33UUNW) 4nndhg L UGLGwpwGnep)niGGEph
hwunwundwé  dplwluwywb SwpybtingnipjntbGGtph  UGYOwpwlnigntGGph  UhowgqwihlG  Undhwnbip
ynnuihg (H3UUL):

Fwlyp wwuwpwuwnnd £ hp hwyybndnepniGbbpp 33 gqnpénn optlunpnipjwl L hwdwwwhwlwb
hwyJwndwl dhowgqwihl unwlnwpunbtph wwhwbelbpht hwiwwwwmwufuwb: Unyl ShGwbuwlywh
hwpytwnynipjntGGGpp  hpdGJwéd G0 Pwlyph hwpdwndwl qpubgniiGtph Jpw, npnGp Gqpundbp L
JGpwnwuwywpagyb| 60 $3UU-hG hwiwwwinwufuwbbgltnt Guywunwyny:

2.2. Quuithiwl hhdnuGpGtpp

Shlwluwywb hwpybingnipjntbGGbpp wwwpwuwnygtp G0 ppwlwb wpdbph ulygpnilph hhdwl Ypw
Shlwluwywb wprynilpltinny d2qnpnynn hpwywb wpdbpny hwdwnynn $hwluwlywb wynmphybbph no
wwnpwwynpnepjntGbbph, hGswbu Gwl Jwdweph hwdwp dwwnstih wynhyGGph hwdwp, pwgwenipjwdp
wjt wlywnhydlbph, npnGg ppwywlb wpdbpp hGwpwdnp sk npnG: W $hlwbuwlywlb wynphyOGbpb no
wwpnuwynpnipyntGbbpp, hGswbu OGwb ng  PhGwluwywb wlywnhybGpbd ne wywpunwynpnigintGGbpp
hwpqwnyned GO winpnhqugywé Ywd wwndwywb wndbpny:

2.3. Anpéwnbwlwb L GEpJuywgiwl wpdnyp

FwOyp gnpéwnlwywb wpdnypl wjl hhdGwywb nbGunbuwywb showdwyph wpdnypl k, npintin gnpénid £
Pwlyp: PwGyh gnpdwnlwywh L GEpYuwjwgiwb wpdnyp E hwlnhuwnid 3wjwunwbh Iwbpwwbinnipjw
npwdp (wjunithtin' 33 npwd), pwbh np wju wpdnpb £ jwdwagnyb Yapwnd wpunwgnntd hbwbuwlwb
hwpytwnynipjniGbbph  hhdpnid pOYwé  hpwnuwpdnipntGObph L PwOyh gnpdwppltiph  wnbnbuwywb



pnwlnwynipynibp: dhlwluwywb hwyybingnipnibbbpp Geipjuwywgwé GG 33 npwdany hwquwnlbph
Gounnipjwdp, Gpb wy| pwb G24wé sk: 33 uwhdwbGGGphg nnipu npwdp wqwwn thnfuwpybih st:

2.4 3wwuwwhwlwb hwydwriwld punwpwlwanipjwb b GEpYuwywgiwhb thnthnfuncpncbGGbip

Chpwghy wwpnd PwOyh wnwohl wbhgwd Yhpwetip £ npn unwbnwpwnOtin L ginthnfuncpyniGGtip, npnGp
Uhpwnrbh GG 2017p. hniGjwph 1-hg Ywd npwlhg hGwnn uyuynn dwdwbwlwonowblbph hwdwn: PwGyh
wybh Jwn stp pGnniGG] npbt wy) unnwbnwnpun, dGLHGwpwGnp)nth Ywd thnthnfunipynil, npG nudh dbo Ep
b, pwg nbin stp Yhpwnyb: 20wjwéd GGppnhhjwp unwbnupnGtnl no thnthnfunep)nlGGGnpG wnwehh
wbgqwd Yhpwndty G0 2017p-hG ° npwlp nplb twlwb wagnbgnepjnh gnibG0 PwOyh PphGwlbuwlywb
hwyytGwnynipyntGGEpp Ypwi:

o Pwgwhwymndwl GufuwdbinGnipini( (330U 7 thnhnfunipini GG6n)

o TFhwnwdqywo hunluyhl wlhinhdlbnh cwlwsnid shnwgywo Ynnniuinbbnh hwdwn (770U 12
thnhnfunipiniGG6n)

o  2014-2016pp. DIUU-Glinh tnuunbiliwl pwunbhnfuntdGtin inwnpbn swhwbhpbtinny ($30U 12
thnhnfunipyniGltin)

2.5. PwGyh Ynnihg nkrlu syhpwnrynn unwlnupunbbp L aGYGwpwbnipiniGGbp

UnyG $pbwluwyub hwpgbunynipnitGGGph hwumwndwb opdw npnepjwdp (nyu GG wnGubp 0h pwpp Gnp
unwbnwnwnGtp, gnpénn unwbnwpunbbph yGpwptbpjw) thnthnfuneg)ncGbbp L oGYGwpwbnipjncGGbp, npnGp
ntrbu ndh dGp sGG dwnby: PwOyp Jwnwdwiytwn sh  plnnbbp wyn  unmwlnupnbbphg L
utGYyOGwpwbnipyntGGGphg nplk dGYN:

NGYwywpnepnilp YubfuwwnbGunid £, np Yhpwetih Gnp unwbnupnbBnpb ne dGLGwpwGnepyniGGbpp
YpGnneGyth Pwhyh Ynndhg npwlg nidh dtp dinlbGnt opqwb hwonpnnn wnwohlyw dwiwlbwlw2powbned:

DIV 9, DhGwluwlwl qnndhplbin (2014)

2014p. hnihupt [w2qwwwhwywb hwydwrdwb dhowgqujht unwlnwpwnbtph funphnipnp (33UUNR)
pnnwnyti| t H3IUU 9-h («dhlwluwywhb qnpdhpltiny) ytpeGwlwh wnwwppbpwyn: $3UU 9-p nidh dbig t ok
2018p. hniGwph 1-hG Jwd wyn wduwpyhg htunn uluynn hwdbinne dwdwlwlwynowbbbph hwdwp
Gwhuwwtu Yhpwnbine pnyingnipjwdp: UG thnfuwphlnud bt 770U 39-ph («Dplwbuwlwl gnpndhplbbn
Swlwsnidp b swihnidpy)

2017p. hnywnbtdptiphG  33UUNL-G  pnnunytp b Pwgwuwlwlb  thnfuhwwnnigdwdp  Ywbfuwdbwnh
wnwbdbwhwwnynipjntGhbpp (b3UU 9 thnthnfunip)niLGhbp): @nithnfunipynillbinp nudh Ok GG dinlnid 2019p.
hniGqwph  1-hg hGwnn uludnn hwpdbunne  dwidwlwywpowlGtph  hwdwnp Gwuwwbu  Yhpwnbint
pnij nyncpjwdp:

2014p. hnihuphl SIwpdwwwhwywb hwydwnrdwb dhowqquihlG unmwlnwnpunbbph funphnipnp (33UUN)
pnnwnyt £t H3IUU 9-h («dhlGwluwlwb gnpdhpltiny») ytpetwlwh nwwpptpwyp: $3UU 9-p nudh b ik
2018p. hniGwph 1-h0 Ywd wyn wiuwpyhg hGwunn uluynn hwpgbunne dwiwlbwywpowbGtph hwdwp
Gwhuwwtu Yhpwnbine pnyiingnipywdp: UG thnfuwphlnud bt 770U 39-ph («Dplwlbuwlwli gnndhplbbn
awhwsnedn b swhnidny ).

FwOyp Yppwnnid £t 2014p. hnithuphl pnnupyywé H3IVU 9-p 2018p. hnilGwph 1-hG L Gnyl wduwpyhl
plnniGnid £ Gl 2017p. hnyuinbdptphb I3UUNW-h pnnuipué $3UU 9 thnihnfunepyniGhtinp:

Dhowlbuwlwl whinhdbbnh L wwnwnwynpnipincGGGnh nwuwlwngnid

b3UU 9-p GGpwrend £ ShOwluwlwlb wynhdbbph nwuwlywpgiwb L swihdwb Gnp dnuinbgnud, npp
wpuwwgnintd £ wyn wywnpybbph jurwwpiwl hwdwp oguwanpéynn phqlbu dnnbip L npwlg htwn
Yuwwdwé npuwdwlwb dhonglbiph hnuptiph wpwGdbwhwwnynipynGGbipp:



b3UU 9-p Phlwluwlwl wlywhybbGph hwidwp GGpwend £ GpGp  hhdGwlwl  nwuwywpgnud
winpunhqugywdé wndtipny swihynn, hpwlwb wpdtipny wj] hwdwwwpthwy Gywdnh dhongny swihynn
(FVOCI) L ppwywl wndtpny 2whnyph L yGwuh dhongny swihynn (FVTPL):

Fwlyp, pwdlwyhlG qnpédhpltph hwdwp, npnlp s60 wwhyntd webinpwiht Guwwmwybtpny, uygpbwlywb
Swlwsiwb wwhhb Ywpnn £ ywunwnbp ppwywb wpdtpnd wyp hwiwwwpthwy hbwbuwlywb wpnynibph
Uhongny (FVOCI) swihtiint whhwlwnwndbih plGunpnipnil: Wu pGunpnegjncbp jnipupwbsgnep GepnpdwG
hwiwp Juwnwpynid £ wnwGahG:

Uygpbwlwb swlwsdwl wwhht $hlwluwywb wynhylbbpp nwuwywngynid GG Jbpp Gqwé nuubiphg
atyncd: H3UU 9-h Yhpwndwidp nunwptigyntd GG 330U 39-nd uwhdwOynn 0hGsl dwpiwl dwiybnp
wwhynn, Jupytp L nGphnnpuluwb wywpuptin, Judweph hwdwnp dwwnstih L hpwlwb wpdbpnyd 2whnyp
Ywd ybwuh dhongny swithynn $hbwluwlwb wynhybbph nwuwlwnpgndbtpp:

53UV 9-p wlnpwnwrlnd £t 01 hnGdwph 2018p-h npnipjwip wwhynn $hbwluwlwb wywnhybbph
nwuwlwpqiwhb L swihiwb ypw hbnlyw) Yepw.

Unbunpwjhl Guuwunwybtpnd wwhynn $hlwlbuwyub wynhybbpp L wrlinpwjhb Gwywwnwyny wywhynn
wowhgjwy qnpshpltipp, npnlGp wwhynid thG rhuyh Yuwrwywpiwb Gywwnwynyg L npnGp  33UU 39-h
hwdwdw)b swhynd EhG ppwywb wnpdbpny whnyph L Gwuh dhongny, hwdwdw)G d3IUU 9-h
GnuyOwGu swthynid G0 hpwywl wndtpny’ 2whnyph Ywd JGwuh dhengnd,
Pwlybpht L hwdwhunpnGbphb wpdwé Jupytipp, npnGp 33UU 39-h hwiwdédw)l nwuwlwpgqwdé tha
npwbu Jwpytp L nGphunnpuwl ywpwnptp L swhyned EhG wdnpinhqugywé wndbpny, hwdwdw)h
53UV 9-h plnhwbnip wndwdp GnyGwbu swihynid G0 winpunhqugywé wpdtpnd,
UhGsL dwpiwl dwaybinp wwhynn wwpnpwihlG qnpéhplbpp (wpdbpnptinpn), npnlp 33UU 39-h
hwdwdwjb swihyntd thlG winpunphqugywé wpdtipnd, hwdwdwyt $3UU 9-h plnhwlnip wndwdp
GniyOwbiu swhyned G0 wanpinhqugywd windtipnd,
33UU 39-h hwiwdwjld Jwdwnph hwdwp dwuwshih nuuwywpgwd wwpunpwhG gnpéhpltnp,
hwiwdwjd H3IUU  9-h  swihynd GG wdnpnhqugywé  wpdtpnd, hpwlwlwbd wpdbpny  wyl
hwiwwwpthwy Phbwbuwlwb wpnnibph dheongny (FVOCI) wd hpwlwh wpdtipny 2whniyph L ybwup
thongny (FVTPL) Ywfujwé Ynbynbwn hwlquiwlplbbphg,
Pwdlwyihb gnpéhpltiph vGé dwup, npnlp hwdwdéw)l 33UV 39-h nwuwlwpaywé thG npwtiu Jwdwneph
hwiwp dwwskih, hwiwdwit HIVUU 9-h swihynd GO hpwlywlwl wpdtpny wy] hwiwwwpthwy
Shlwbuwlwh wpnyniGph dhongny (FVOCI):
2017p-h nbywntdptph 31-h npnipjwdp nwuwlwpqiwl L swihdwl qlwhwwnnip wagnnud £ PwGyh
Shlwluwywb hwoytnynepjniGlbph ypw wjlwbu, hGswbu 2018p-h hniGywph 1-hG, pwlh np $3UU 9-p
wwhwbonid £, np phqlbu dnnGh qGwhwwnidp Yuwwmwpdh uygpbwywb Yhpwrdwlb opjw npnipjwip
gnjntpjnil niGtignn thwuwntiph W hwbGowiwGpGtph hhdwb Yypw, npp Pwayh hwdwp hwlnhuwGned £ 2018p-
h hn.Gwnh 1-p:

$3UU 9-p hhdlwlwbnud ywhwwbnid £ $hwluwlwl wwpwmwynpnipintbbbph nwuwlwpgiwb hwdwp
33UU 39-h GEpyw ywhwGeGtpp:

Wbaniwdtlwjbhy, hwdwéw)b 33UV 39-h hlwbuwlywl wwpunwdnpnipyntblbiph hpwywb wndtiph pninnp
thnthnfunepyniGGtipp uwhdwOywdé hpwywb wndtipnyd’ 2whnyph L yGwuh dhongny (FVTPL-ny) dwlwsynLy
thG whnyp L YOwunid, dphGsntin d3IUU 9-h hwiwdédw)ld phpwlwhb wpdbph wyn thnthnfunipjniGGbpp
hhdGwywbnud GEpYwjywgynid GG hGnlw Yepw.

Muwpuwynpnipjwb ubithwywb Juplywjhb rhuyhlb ybGpwanbih hpwywb wndtiph thnthnfunpjwl gnedwnp
GEpYuwywgynid £ wyp hwiwwwpthwy hlwbuwyub wprnyniGpned (OCI), L
hpwlwb wpdtiph thnthnfuntpjwb BOwgwdé gnidwpp GEpywjwgynid £ whnyp L JGwuntd:

Dhlwluwlwl wlhinhybbnh, Junlbnh inpnwdwnpdwl wwnnwynpdwonipintGatnh L phGwluwlwl
Gnupfuwnpnepyuwl wwydwbwaonbinh wndbqnlned

d3UU 9-n thnfuwphlnud £ 33UU 39-h «ypwdé YnpnwunlGtph»  dnnbip wwwqwih Jpw  hhaGJwé
«wyOywiynn wwpwpwihG YnpniunGbph» dnnbind: Lnp wpdbgpyiwb dnnbh Yhpwenwip Pwbyhg



wwhwlond £t qqwih dwulwghnmwlywl nwuwnnnipjniGbbn, pb hGswbu GG nOGnbGuwywb gnpénGGtph
thnthnfuncpynt0GGnG wgnnid hwywbwlwbnipjwdp Y2rdwé wyblwiynn wwnpunpwihb Ynpneunlbbph ypw:
FwOyp wyoywynn wwnpwpwihl Ynpniunlph wwhneun dwlwsnid b ounnple Goqwé wyl phbwlbuwlywb
gnnéhpltinh qény, npnlp s60 hwlnhuwGnud hpwywb wpdtpny 2whnyph LW yGwuh dhongny hwywnynn.

wuinpunhqugywé wpdtipny swihynn $hlwluwywb wynhyatn,
w)| hwiwwwpthwy GYwdnh dhongny hpwywb wnpdtipny swihynn $hGwluwlywb wywnhybbp,
Jupdwlywnipjwb qény nbiphunnpwywb wwpwptbp,
wwjiwbwagpwjhl wywnhdbtp,
Jupybph tnpwdwnpiwb ywpwnwynpdwénipyniGatin,
Shbwluwywl Gpw2fuwdnpnipjwl wywjdwbwagntn:
fb?UU 9-h hwiwdéw)b pwdlwihl $htwbuwlywb gnpédhplbph hwdwp wpdbgpyncd sh hwdwpyyncd:

b3UU 9-h wpdbgpyowl wwhwbebbpp pwpn GO0 L Yuwhwbebl nGywywnnipjwlb nwwnnnnipjntGhtp,
qUwhwuwnnuilGtp L GapwnpnipyncGGtp, hwnwwbu hGnlyw npnpinGGpned.

qUwhwwnnd” wpnynp $hlwbuwlywb gnpdhph Juplwjhl rhuyp uygplbwlwb dwlwsniihg hbwunn twywh
E wab,
wybtywiynn  wwpupwihl Ynpniunbbpp  qOwhwwnidwl dty  Ywlfuwwnbuynn  dwypnunlbnbuwlywb
nbnGywuwnynipjwb plngpyney,
nGdninh uwhdwbned:
Uuﬁuwu{nn wwpwnpwjhb ynpnunbtiph qGwhwwndwb hhdGwywb dniinpuwihl twnppbpb G0 hwGnhuwGnld
hGwnlyw| thnthnfuwywGGtnn.

ntdniinp hwywlwywbnip)nca (PD),

ntdniinh nbwpentd YGwuh gnpéwihg (LGD),

ntdniinh nGwpncd nhuyh tnwy ginbGynn gndwn (EAD):
PwOyp wjyu gnigwbhbbpp unwlOnd £ GGpph0 Jpowlwqgpuywb dnnbGGphg L wyp wwuwndwyw
nywibbphg, npnGp oguwagnpédynid G0 Ywpqwynpnn dnnb0Gpnid: Ywlfuwwnbuynn nbnGywwnynepynilp
wpuwgnitnt hwdwp npwbp 62qnnynid GG:

d3UU 9-h nudh Ok Owlbint hGn Juwdwd PwGyh PhOwluwlywb hwpdbndnipjnGGbph  Jpw
wiblwtwlywb wantgnip)ntbb wybwidned £, np Y hth wpdtgnpydwb Gnp wwhwbobph hGwnlwGpny: $3UU
9-h Gnp wpdtignpydwh dnnbh Yhpwenidp hwhqbigOnid £ ShOwbuwlywb gnpdhpltiph hwiwnp wpdbgpyniihg
Ynpneunlbbph wybiwgdwlp L thnihnfuwywbnepjwbp: Updbgpydwl Gnp wwhwbolbbnld wnwyb] obGé
wantignipjnt nGG0 Gpwpwdwdybn  swwwhndqwé  Jwpywihtd  wypnnniynbbph, hGswhuhp GO
oytipnpwdpwnbtnpb nt Juwplywjhb pwpwntipp, YnpniunGtph wwhnwunh ypw:

Ulgniduyhl npnypltin

Y3UU  9-h  Yppwrdwl  wpryniGpnd  hwjwwywhwlwb  hw2dwrdwl  pwnwpwlwbnipjw

mmhnruanJnLUUbnn hpoGwywbnid Yhpwnyned GG hGnwnwpd, pwgwnenipjwdp unnpl GoJwé nbiwptinh.
PwOyp oquyntd £ pluwpnipjwl wnwybinip)nibhg, npp pnyp £ wwihu sybpwhwaqupytp Gufunpn
dwiwlwywnpowbbbph hwibdwwnwywb nYwilbbpp Phlwbuwlywbd gnpshplbph nwuwywpgiwl L
qlwhwwndiwl (GGpwrjw]  wpdbgpyiwb) thnthnfunpyniGGbph - wendng: 30U 9-h plnniGdw
wpryntlpnid - wnwowgnn  $hlwluwywb wywnhdbph L Pplwluwlwld  wwpuwynpnepjnlblbiph
hwytynwiht wpdtpbbph tnwppbpnepynlGGbpp hptGwywbnid swlwsynid G0 spwfujwé Qwhnipnid L
wwhnrunbtpnid 2018p-h hntGwnh 1-h npnepjwdp:
3tnlyw|] qlwhwwnnilbpl 66 Ywwwpynid wyb thwuwntbph L hwlqwiwbpltph hhdwl Ypw, npnGp
wnyw 60 uygplwywb Yhpwndwb opdwlhg.

wyb phqltiu dnnbith npnanudp, nph 2pewbwynid ywhynid £ $hlwbuwywb wynhyp,

hpwywb wpdtipny 2whnyph L YGwuh dhongny swihynn (FVTPL) npny $hlwluwlywl wynhybbph L

$phlwluwlywb wwpunwynpnipyntGGtiph yGpwptnyw Guwhuyhb yujwgpwdé npnandbbph sGnwipyned L Gnp
npnanudbGph Yujwgney,



wrbinpwht  Gwwuwwybbpnd  wwhynn  npny  pwdlwih  gqnpéhpltn  hpwywlwb  wpdtpnd  wy
hwiwwwpthwy Shbwbuwyuwb wpnynibph dhengny (FVOCI) swithbint yGpwpbpjwg npn2dwb ujwgned,

hpwlwl wpdbpnyd 2whnyph L yGwuh dhongny swihynn (FVTPL) dhlwluwywl ywpuwynpnipjniGGtph
JGpwpbpwg npn2dwl Yuwjywgnid, pb wprynp dhlwluwlwlb wywpunwydnpnipjwl JupyuwjhG rhulyh
thnthnfunepynibGtiph - wgnbgnipjwl  GGpYwywgnip  wy  hwdwwwnthwy PhGwluwywb wpnynclph
Uhongnd, Ywpnn E uwnbnét; Ywd plnuwylb hwwwwhwywb  wihwiwwywnwufuwbnepyniln
2whnipnid Ywad Jhwunc:

Geb wwpupwjhl gnpéshpltinp 2018p-h hntGwph 1-h npnipjwip nlbGG gwép Jupywjhl rhuly, www
Fwlyp npnnud £, np Jupywyhb rhuyp bwywb sh wat] uygplwywb dwlwsniihg htiwnn:

DIV 15, Jwdwfunpnlbinh hbn wuydwlwaenbnhg hwunyp

30U 15-p GEpYwjwghnid £ hwunyph Swlwsiwb Gnp wwhwO9lbn' thnfuwnphGGin 770U 18 «Jwunypy,
FIVU 11 «bwnnigiwl wuwydwlwagpbn», L npny hwunyph hbn Juwwydwé dtyGwpwbnep)niGbbp: Lnp
unwlnwpup uwhdwlnd £ huynnnipjwlb ypw hphdGywdé hwunyph dwlwsdwb dnnbp L tnpwdwnpnud £
hwybtpyw] nunnnpnnud dwbpwdwulbnpbb spntuwpwOywé nwppbp plwqwywnrbtpnd gnpénn 3UU-GEph
Gtppn, wyn pynud, pb  wwjowlwynpwoéncgnGGbph  hwdowp  hOswbu  hwpdwneb]  pwqiwphy
Juwwnwnpnnuyw wwnuwynpnip)ntbGtipp, thnthnfuwywa qlwqnjwgntap, hwdwfunpnbtiph
thnfuhwwnnigdwl  hpwynibpGtpp, dwunwlwpwpbbph hGunqGdwb wnwppbpwybbpp L wyp pGnhwGnip
pwnnnipjnLOGtn:

d3UU 15-p ndh dbo £ dnlnd 2018p. hnibywph 1-hG wd wyn wduwpyhg h»inn ubuynn nwpbluwb
hwpytGunnt  dwiwlwywynowbbbpnud:  PwlGyh nGYwydwpnipinibp ntn  sh  qUwhwwnbp H3IUU  15-h
wantgnipjntlp wyu hbwbuwywb hwpytnynipntbbtiph ypw:

B1UU 16, dwnpdwluwynipinta

$H3UU 16-p GEpYwywglnid £ Jupdwlwinipjwl hwawniwb Gnp wwhwGoltp L thnthnfunipyniGGtin: 30U
16-p uwhdwlnid £, np Juwpdwlw GGpp wbwnp b hwydwnbd Jupdwlwnip)nibGbbpp «hwwuwwhwlywb
hwyytlyonnd» dwlwskiny «oquwagnpéiwl hpwyniGpp» npwbtu wywhy L Jwpdwlwnipjwl qény
hwiwwwwnwufuwb ywnpunwynpnipyniln:

Uhllnylb dwiwlwy $3UU 16-p
e thnthnfunud £ Jwpdwlwnipjwl uwhdwlnidp,

e uwhiwlnud £ wynhyh L wwpunwynpnipjwb hwyqwrdwl wwhwbeltpn, wyn pyntd wjlwhuh
wnwbGdbwhwwnynipjntGbbp, hOswhupp GG ns-qupdwywiwywl  wwppbpp,  tnthnfugnn
Jwpdwlwwywb ydwnbtpp L wpnnbjw) (owghnh) dwiwbwywpowGObpn;

o wquwwiwl hGwpwynpnepynil £ innwhu yupdwdwaybn JupdwlwnipjnilGlph L gwépwpdtip
wlywnhybtph hwdwn,

o thnfuntd £ «jwdwnp hGinwnuwpd Jupdwlwnipjwdp» wwjdwbwynpywénipjntbGbph hwydwnnidp,

o Uhdwuwbiu ywhwwlnid £ 33UU 17-h dnintignidp JuwpdwwnniGbiph hwqwndwb dwuny;

e ObpYuwjwglnid t Gnp pwgwhwjniwl wwhwGebbp:

b3UU 16-p ndh ubp £ dwnlbnud 2019p. hniGdwph 1-hG L npwbhg hGwnn ubudnn  wnwpGluG
dwiwlwywpowbbtph hwdwn: @nywwmpyned b unwbnwnnph Junwdwaytm Yhpwendp” wwydwbny, nn
d3UU  15-n  «Jwowfunpnlbbinh  hbwn  wuwydwlwagnbnhg  hwunypy, GnyOwbu  Yppwndh:  PwOyp
nGywywpnipjnln ntrbu  sh qOwhwwb] HIUU  16-h  wagnbgnipjnitp  unyl  PhOwbuwlwb
hwytwnynipjntGatph Yynpw:

Uy uwnwlinwninlbtin



3bwnlyw| thnthnfujwé unwlnwpunbbipp L 0GYGwpwlnipynibGbpp gquih wanbignipyncl s60 ncGbGw Pwyh
Shbwluwlwb hwyytindnipjntbGGtph Yypw:

- 2014-2016pp. DdIUU-GLph wnwpbywb pwpbthnfunwdbbip-$3U00 1 L 330U 28 thnthnfunipjnlGGtp
(nLdh vk £ dinGnud 2018p. hniGywnh 1-h0)

- 33UU 40 (Onthnfunipynibatin) «Lbipnpnidwyhb qnLjp» LbpnpnudwyhG qnijph
Ybpwnwuwlwnpgniibtp (ncdh a6 £ dnlGnid 2018p. hntGdwnh 1-ha)

- dIUUU 22 «Upwwpdnypny gnpéwnpplbp L JwlOfuwdsdwpbbp» (nudgh dbp £ dwnlGnud 2018p.
hnLGJwph 1-h0)

- 330U 23 «Ulnpnnipyntl whnipwhwpyh dninignidGEph 2nipe» (nudh 069 £ dinlnud 2019p.
hnLGJwph 1-h0)

Owlnpwqnnipjntl 3. Swdwwywhwywb hwydwriwl pwunwpwlywlnipjncl

Lbpywjwgynn hw2dwwwhwlywb pwunupwlwbnipiniGp Yhpwrytb) £ $hGwluwlywb hwoybGindnepintbGlbbiph
wwwnpwuniwb pGpwgpntt: 3w2dwwwhwlywl pwnwpwlwlnignilp Yhpwnyt) b hGnbnnuywbnptl:

3.1. GYwadinLinbtiph L éwfuubiph GwlwsnLd

Gywadniinp dwlwsynid £ wyl nbwpned, Gpp hwwlwywa £, np nbunbuwlwb ogninbtinp Yhnutb Pwly L
unwgywé tiwainwnp Ywpbih b wpdwlwhwwwnnptO swit): OQwfuup dwlwsynid b wyl dwiwlwy, tpp
hwywlwywb E, np  nbnbuwywb oqnunlbpp  YwpwnwhnubG  PwlOyhg L Swhuup  Ywpbh
wpdwlwhwywwnnptlb swiht: Unnple GEpyuwjwgynn swhwbhbGpp Gnuylwbu wbunp £ hwdh weGytha
uhGsL GwdnLinh dwbwsnudp:

Snynuuyhl Ghwidnunlbbn L dwfuubn

Snynuwyhl GYwOnunObpG nu Swfuutpp pninp winynuwpbp $hGwbuwlywlb  gqnpéhpltph  hwdwnp,
pwgwnnipjwip wrbinpwjht GwwwwyGtpnd ywwhdnn Yuwd $hlwbuwyub wpnynbplbbpng d2qnunygnn’
hpwywb wpdtpny hwdwnrynn gnpéhpltph, 2whnyph Ywd Jowuh L wy] hwdwwwphwly $hwbuwywb
wpnyntlpbtph dwuhG hwpybunygnipynilnid dwbwsynid G0 npwbu «innynuwihb Glwdniiny b «nnynuwhb
owfiuu» ogqunwagnpétiiny wpnynibwybiwn innynuwnpniph dtpnnp:

Get PhGwluwlywb wywmhdh Yuwd Gdwlwunhy $hlwluwlwb wynhybbpph fudph hwaytyrwht wndtpn
Gwgnid £ wpdbtgpynidhg Ynpniunlbiph ywwndweny, wninynuwihG Gwdnwnp wpnibGwyned £ awlwsybp
Yhpwnbiny uygplbwlywb wpnyntGwybn tninynuwnpnypp™ Gnp hwaytyznwiht wnpdtph GYwwmdwdp:

Undhupn b wyy Ghwdnunbbn L dwfuubn

dwpybph npwdwnpdwb hwdwnp qubadynn ydwnlbpp (hwiwwwwnmwufuwb dwfuutiph hGwun dhwuh()
htwnwaagyntd GG a2qpuntiiny indjw Junpyh wpnynbwybn ninynuwnpnypp: Ywpdwysdwnbbpp, wy|
GUwdnLnGtipp L dwfuubpp hhGwywlnud dwlwsynid GG hwoytigpdwl uygpnilpny dwnwjnipynitGltiph
Qwuwnnigdwl pbpwgpnid: LEpnpNLwhG wnpundbih, wy jwrwwpswlywb L funphpnuinywywa
Swnw)nLpyntbGtiph qény yownGtpp dwlwsynid G0 wwydwbwagpwihl ywjdwbbtpht hwiwwwwnwufuw:

Cwhwpwdhllbbnhg Ghwdniin
Gywadntinp swlwsyned k, Gpp PwGyh yswpp unwbwine hpwyniGpp hwunwnywé k:

2niwn ognun pwhnyph Gwd YGwuh dhongny hnwlwl wndtpny swihynn phlawbuwlwl gnndhplbnhg
2niin GUwdnwnp Gepwenud £ webnpwht Gwwwnwybbpnd  wwhynn  $hlwbuwlwld  wynhybbph L

wwnwwynpnipjntbbbph hpwlwb wndtiph thnthnfunipyntbhg hpwgywé L shpwgywé GYwadniinp L Swfuup,
nnynulGtipp, 2whwpwdhbbtnp:

3.2. Upwwpdniyp



Upunwpdnypny Yuwwnwnpywé gnpéwppltinp yGpwhwwnyyned 60 gnpéwnbwlywb wpdnypny gnpdwpph
onw thnfuwnpdtipny: Upwnwpdnypny wpunwhwjnjwdé wywnhybtiph L  wwpwwdnpnipyntbbtinh
thnfuwpynihg wnwowgwé ognuinp b Yawup dwlwsynid G0 pwhnyph Ywd JGwuh b wy hwiwwwpthwy
Shbwluwlywh wpryntbpltiph Quiuhb hwyytwnynipjwl gntun GUwdnin thnfuwpdtpwjhG
twppbpnepyntGGbphg  hnngwénid:  Upwnwindnypn  wpunwhwjnjwéd npwdwhG  wynhyGbpp L
wwpuwynpnipntGlbpp  thnfuwpyynd G0 gnpéwnGwlwl wpdnypnd Yphpwebing  hw2duwywhwlyw
hwzytlznh wiuwpyh npnipjwdp gnpénn thnfuwndtpp:

Upunwnpdnypny wpnwhwjnjwsé widwnph hwdwp dwwngbih npwdwjhG wpdtpnptinh hpwyw wpdtipnid
thnthnfuncpynibGtipp yGppniéyned GG thnfuwpdtipwyhlG wmwpptipnpyniGGtiph  dhol, npnlp wnwowlnid GO
wpdtipnptiph winpinnhqugywdé qnudwnlbph thnthnfunipjwlb L wpdbpnetiph hwpytyznwihlG wpdtph wy
thnthnfunepyntGGGph - wpryniGpnid:  Udnpunhqugwé  gnidwipned  thnthnfunepyncGbph hGn uwwsd
thnfuwpdtipwjhG  wnwppbpnp)nlGGbpp dwlwsynd GG whnyph wd JGwup b wyp hwiwwwnpthwy
PhGwluwywb  wprynilGpltph  dwuhG  hwydbGundnipynibnud,  huy  hwpdbynwihG  wpdtpnd  wyg
thnthnfunepynLbGtipp dwlwsynid GO ubithwlywb Yuwhwnwinid:

Muwundwywb wnpdtpny hwyqwnynn ng npwiwihl wpnwpdnipwiht hnnwélbpp yGpwhwqwnyynid GO
gnpéwnph opdw thnfuwpdtipny: bpwywb wnpdbpny hwydwnynn ns npwiwihl wpnwpdnipwihG
hnnwdéltpp dbpwhwdwnyynd GG ppwlywl wpdtiph npndwl opdw thnfuwpdtipny: Ns npwiwhb
hnnwdéhtph, hGswhuhG G0 $hOGwluwlwb wpryniOplbbpny G2qpndnn” hpwywb wpdbpny wwhynn
pwdbbwniutipp, thnfuwpdbpwihl wwpptpnpyniGbtpp, GGpYuwywgynid G0 npwbu ppwlwl wnpdtph
thnthnfunepyntbhg  pwhnyph Ywd  JGwup  dwu:  Ns npwiwhG  hnnwélbph  thnfuwndtipwhb
nwppbpnep)niGbtpp, hOswGu ophlwy Jwdwrph hwiwp dwwnsbih nuwuwlwpgwdé pwdbbunndubpn,
plnapyund G0 Ywwhwwih Jwdweph hwdwp dwuwstih GGpnpnudGbpp qond  YGpwqbwhwindw
wwhnruwnnty:

3nipwpwlsgnip gnpéwnbnipjwl wwjdwlwagpny OGwfuwwnbujwé thnfuwpdtiph L nywp gnpéwnbnepjwl
ondw gnnénn thnfuwndtiph wnwpptpnipjnthg wnwywgnn ogniinp Ywd ybwup hwdwneyned £ pwhniph
Ywd JOowuh L wy hwiwwwnthwy $hbwbuwlwb wpnyniGpltph dwuhl hwytunygnepjwb gnun werbiinpughl
GUwdnin hnnjwdéh wpwnwpdnyph wep nL Jwdwnephg gnin Gywdnwn ninnny:

FwOyph Yynnohg dhlwluwlwb hwpybinygnipintGbbph wwwpwundwl Gwwunwyny oquwagnpéytp Gh
hGwnlyw| thnfuwpdtpbtnp.

2018p. 2017p.
dwpnwnh ntlywntdptiph
31 31
¢ 33 npwd/1 UUL nnwn 484.10 483.94
e 33 npwd/1 BYypn
580.10 512.20

3.2. Rwpynd

Guwhnrph qény hwpybwnnt nmwpw whnipwhwpyp pwnyugwéd £ plGpwghy L hGnwdqywé hwnytiphg:
CGwhnipwhwpyp dwlwsynid £ pwhnypnid ywd JOGwunid, pwgwenipjwdp wjl hwpytiph, npnGg qény
gnpéwnlnipntGbtph wpryniGplbpp dwlwsyb)p G0 uGthwlwhd Yuwhwmwinid, hGsh nbwpntd hwpybpp
GniyOwtiu Swlwgynid GO ubthwlwb yuwhwnwned:

CGpwghy hwnyp nwpyw hwiwn hwpyynn Gywinwinhg ydwpydthp hwpyl £ hwquuwhwywb hwpybyzeh
wiuwpyhb gnpénn hwpywjhG npnypltpny, hGswtu Owl Gwiunpn nmwphlGbph hwdwp Jdwpdwé hwpybph
G2qnunnudltipp: WG nGwpenid, Gpp $hGwluwywb hwpybinydnipniGbbnld wpnnGjwdé G0 Gaplwjwgiwh



hwdwnp dh0s hwiwwwunwufuwb hwpywihtG  hwyyGnynipniGbbph  GepYuwywglbip, www hwpyynn
2whnypp Ywd Jawup hhd0ywé £ dninwynp pybiph ypw: Iwpyuyhl dwpdhGbGpp Ywpnn G0 nlGG0w wybih
fuhuin dnuinbignid hwplyuwjhG optGunpnip)nilp AGYOwpwGG hu L hwplwihG hw2qupybGpp unnwgbhu:
Npwtu wpnynilp, hwpywiht dwpdpGOtpp Ywpnn G0 wwhwOob [pwgnighs hwpybph dnuénud wyb
gnnpéwnplbph qénd, npnlg hwdiwp Gwfuyhlnud wwhwe sh Gapywjwgyti: IGnLwpwp, Ywpnn GO
wrwowlw| Grwlwlwih pwgnighs hwnpybp, wnnydbp L nniqubpbbp: S3wplywjhl unnigndp Junpnn
GGpwnb]  unniqiwl  wwpwb  wGdpowwbtu  Gwhunpnnn 3 opwgniguwhG  wmwphGbp:  Npnp
hwOqwiwbpbbpnd hwpyuwghG unnignedp Ywpnn £ GEpwnebp wydbih Gpywp dwdwlwlwnowGObp:

Gwnwdqywé hwpybpp hwdwpyynid 66 hwydwwwhwywb hwdbyzrh ywpwnwynpneg)nGGbph dGpnnh
hwdwdw)h, npp hwpdh £ webnd pnpnp dwiwlwywihG wnwppbpnipyncGbbpp, npnip wnwywlnid GG
$plwluwywb hwyytinygnipyniGbtpnd dwlwsywd wymphybbph L ywpwnwynpnipntGGbph hwpytyznwhh
gndwnbtph L hwpyuwihb GuwunwyGtpnd hw2dwpyynn gnidwnltph dhol, pwgwnnipjwip wjl nbiwpbph,
Gpp wyn wwppbpnipnlGGbpt wnwowgkp G0 qnindhh Gwpulwywl swlwsdwl dwiwlwly Ywd
YwqiwytpwnipyntGlGbph dhwynpnud shwlnhuwgnn gnpéwnbnipjntGlGtphg wnwowgnn wywnhybbph Ywd
wwnuwynpnipyntbbbph nbwpenid L hGsp wrwowgdwl wwhhb sh wgnnd ng hwwwwhwywl, L ng £
hwplyidwl Gwwwnwyny hwqwpyynn whnph ypw:

Gnwdquwé hwplyuwyhl wynhy dwlwsynid £ dhwyl wyb swihny, nppwlng hwywbwywb £, np wwwquiynid
wnyw Y hGh hwpydwb Gopwlyw pwhniyp, nph hwyhb Yupnn GG oqunwgnpéytip dwdwbwywynn
nwppbipnep)ntGbtipp: IGnwédqwé hwnpyuwihb wymphybbpp L ywpunwynpnepyniGGbpp hwdwnyynid Go
wjb hwpYuwyhG npnypny, npp Ghpwnpynid £, np Ygnpédh wlynhybtiph hpwgdwb L ywpwnwynpnipjntGGbph
Qwpiwl dwdwbwy hpdbyGinyd wngjw dwdwbwlywonowbh Ywd hwpybnne dwdwlwlw2npowbh thwuwnwgh
annpénn npnypltph Ypw:

Gwnwadqwéd hwplyuwiht wywmhylbp L ywpumwydnpniginctGbbip wewowlnid 66 Gwb w0 dwdwbwywynn
nwppbpnep)ntGbtph qénd, npnGp  wnpwowlnd GO nnuuwnp,  wunghwgywd  Jwd  hwdwwnbin
YwqliwytpwnipynLGGbpnid GGpnpnudGbphg, pwgh wjb nbwptiphg, Gpp dwiwbwlywynp
nwppbpnep)ntGbtph hpwgdwl dwdybnbbpp Yywrwdwnyned G0 dwyp YuwgdwybGpwynipjwb Ynnihg, L
hwwlwyw £, np npwbp dnn wywquynid s606 hpwgyh:

33-nud pwlytipl hptiGg qnpéncbbinipjwl plGpwgpnd Jadwpnd G0 Gwl wy hwpytp: Un hwpybpp
Gipwrywd GG pwhnyph Ywid JOwuh L wy hwiwwwphwy $hlwluwywb wpnyniGplbph dwupl
hwpytwnynipjwb «Uj| wiuubp» hnnjwdénid:

3.3.Mwidwlywh dhongltip L npwlg hwiwnpdbpltp

Mpwiwywb dhongltipp L npwlg hwdwndbpltipp pwnyugwéd G0 Ywhfuhy npwdhg, 33 UR-nLd wwhynn
uhongltiphg (pwgwnnipjwdp UpRPw Ydwpwjht hwiwywnpgny hpwlwbwgynn thnfuhwqwpybtph hwdwn
nbwnbwgdwdé gnidwnltiph) L wyp pwlGytipnid hwhyGbiphg, wyn pdnid, pwpdp hpwgybih GepnpnuaGpp,
npnOg dwnpiwl dwdytinp dtnp ptpdwb ophg 90 op £, npnGp Ywpnn GG thnfuwpyytp YwGhupyh Yupd
dwiwlwlwdhongned hGwnnipjwidp L 360 Gopwplyynid winpdtiph thnthnfudwb qqwih rhuyh:

MHpwiwywb dhongltinp L npwbg hwidwnpdtpltpp hwydwnynid GG winpunhqugywé wpdtpny:

3.4.0PwlYwndtp dLiunwnlbp

Nuyht L wy pwllywpdtp dGunwnbtpp hwwednid GG 33 WP Ynndhg uwhdwGynn qlGpny, hGsp
dnunwynpwwbiu npwbg hpwlywb wnpdbplb t L hhdaGwé b LnGnnGh Quwllywpdtp UtiinwnGGph pnpuwjh
qOwGpniLiGEph ypw:

QGGph  wwwnwbndbbpt  wpnwgnynd G0 pwllwpdtp dGwnwnlbpny gqnpéwnlnipyntbGGbphg  gnin
GUwdnwn hnnwénud wy) GYwiniinGbpnid Ywd Swiuubpniy:

3.5. MwhwpGtp wy hOwluwlywb YugiwytpwnepynGabph GYwndwdp

bp pOwywlnG qnpénibbinipjwl  plGpwgpnid  Pwdyl oquwgnpénd £ wyp  pwlybpnd  wwpptin
dwaytwnwlnipjwlb pwgywdé plGpwghy L wywlnwihb hwyhyOtp: Pwbybphlt wpwidwnpjwdé dhpujwé
dwaytiwinny Jwpybpb nu jubpuwydwnlbpp hw2dwneynd G0 wdnpnhqugywdé wpdtipny oquwgnpébiny
wpnyniOwybin ninynuwnpnyph dbpnnp: Ng dhpujwd dwiytnbtpny dhonglbpl wdinpunhqugynid &G



PwOyph nGEywdwnpnipjwlb Ynnihg qGwhwwnywd dwiybnbbpnid: ShGwluwlwb YwqiwybpwnipniGGbph

GUwwndwdp ywhwbebtiph gnidwnbbpp Gjwgbtigyned G0 wpdtgpyniihg wwhniunbbph gnudwpbbpny:

3.6.9hGwluwywb wynhybtip L $hlwbuwlywb wywnpunwynpnipynlGltin

Phgltu dnnbh L npwdwlwb dhongltph hnuptiph hwdwp hpwywlwgynn qlwhwwnnidGbph
wpryntbGpnid Pwlyp npnynud £ hlwlbuwlwb wynmpyh nwuwlwnpgnidp: $hlwluwlub wywnhdbtiph
hwdwnp wniw 66 hGwnlyw] nwuwlwpgnidbbpp®

e Udnpinhqugywdé wpdbp, swihynd GO0 hwywpbint hwdwp wwhynn phqlbu dnnbpnud
wwhinn wywnhyhtinp,

e bpwlwl wpdbp wj hwiwwwpthwly PhGwluwywb wpnynilGph dhongny, swihynd GO
hwywpbnt L Jwdwnbnt hwdwp wwhynn phqbtu dnnbGpnud wwhynn wynhybtinn:

e bpwlwl wpdtp whnyph Jwd JOwuh dhongnd, swihynid GO wy] phqlbu dnnbinLd
wwhdnn wywnhybtipp:

Udnpuinpquigywo wndtp

Uhgplwlwl nwuwlwngnidn L suhnidn

dpiwluwlywb wywnhybbipp wbwp £ swhyblt winpmmhqugwdéd wndbpny, Gpbt pwwpwpnid GG
hGunlyw| Gpynt ywydwaabpp
o npwlp nwuwywpqgynid G0 hwywpbnt hwdwnp wwhynnb phqlbu dnnbniy, L
o npwlp wrwowglnid GG npwiwlwh dhongltph hnupbp, npnGp dhwyl dwjp qndwph L
sdwnpywd dwyp gnidwnh ypw hwqwpygwé innynulbph ydwnpnidGtn Ga:

Pwdlwjihbt gnpéhplGtpnid GapnpnudGbpp, hGswbu OGwbe wéwbgjw qnpéhpltipp s66 pwydwpwpned
Uhwjt "dwjp gnuiwph L wnnynubbph JdwpnudGbp” qOwhwwmdwb swhwOh2G6phG, L hGunblwpwn

npwbp 60 Ywpnn nwuwlwpqyt] winpinhqugywé wpdbpny hwdwnynn wynpndbpnid:

Fhunwqu swihnedn

Uygqpbwywb swlwsniihg htwnn hbwluwlwb wynhybbpp swhynid G0 wdnpinhqugywdé wpdtpny
hwlwé wndtigpyiwl wwhniunh gnedwpp: Snynup hwdwnpyynid £ ogquwgnpétiiny wpnyniGwybinn
unnynuwnnpnyph dtpnnp: Mwhniunned dwlwswd uygplwlywb gnudwpp, hGswbu Gwl hbGunwaqw
thnthnfunepynitGGGpp Swlwsyned GO pwhnypnid uwd Jbowuniy:

hnwlhwl wndtp wy hwiwwwnhwly phlwbuwlwl wnpnnclph dhongny

Uhqplwlwl nwuwlwngnedn L swhnedn
dhlwluwlwb wynhdp swihynid £ hpwlwlb wpdtpny wyp hwiwwwihwy ShGwbuwywb wpnynilGph
Uhongnd, Gpp pwywpwpynid GG hGunlyw) Gpyne ywjdwGabpp

o wywhyp nwuwlwpqgyntd £ “hwdwpbint * Jwdwnrbnt hwdwp ywhynn” phqltu dnnbnLy,

e wjl wnwowglnd t npwdwluwb dhongltiph hnuptin, npnlp dhw)b dwjp gnudwph L sdwpywé
dwjp gnidwph Yypw hwodwpyjwéd nnynubbiph JawpniaGbp GG:

hGs yGpwptpnud £ pwdbwjhb gnpédhplbph, npwig uygplwluwl swlwsiwb wywhhb Pwbyp Ywnnn &
Ywwnwntb] whzpetiih pGnpnepincd YnGypbwn pwdlwjhlt gnpéhpltinp nwuwlwpab| npwbtu hpwywa
wnpdbpny hwydwrynn = wy hwiwwwpthwy $hlwluwlwld wpnyniGph Gheongny: Uju npnpnidp
Yuwwwpynid £ jnipwpwlsynip pwdbwyhb gnpdhph hwdwnp wnwO&hG:
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Fhwnwaqu swihnedn

NMwpunpuyhli gnpdhplbn

Ubgplwlwl swbwsniihg hbunn $hlwluwywlb wynhybbpp swihynd G0 phpwlwb wpdbpnd wy|
hwiwwwpthwy $hlwbuwlwb wprnynibph dhongnd: PwGyp 2whnypnid Ywd Jhwuncd b dwlwsnid
wpnyntGwybn  wmnynuwnpnyph  dtpnnnd  hwdwpywéd  wnynup, wnpdbgpyowl wwhniuwnh
uygplwlwb gnuiwpl nt npwlg hGunwqw thnthnfunipyniGGbpp, hGswbu Gwb  wpunwnpdnyph
thnfuwpdtiph mwppbpnipntGGipph htn Juwywé ogniinGtinG n yGwulbpp:

Muwpupwjiht gnpéhplbph wwwidwlwsdwb wd npybu hpwlwb wpdbpnyd whnyph Yuwd Guwuh
Uhongny hwydwnrynn  $hlwluwlwl wlywhy Jbpwnwuwlwpqiwl wduwpyh npnipjwip
wwpwpwihlt qnpShpltph  wpwwpdnyph  thnfuwpdtiph  wnwpptpnpnlGGph hkn Juwywé
yntinwywjhb ogninlGbplb nu JGwulbpp ybpwnwuwlwpqyned G0 whnypnid Ywd JGwundd:

Pwdluyhl gnndhplbbin

Gpb Pwlyp Ywuwnwpbl £ pGunpnipyncld L uyqplwlywb swlwsdwb dwiwbwly nwuwlwpqb| £ pwdbGwjhG
gnhpdhpntd Ywwnwpywéd Gepnpnudp npytu hpwlywb wpdtpny wyp hwdwwwpthwy $hGwbuwlywb
wpnynitGph  dhongny, www  wyn  pwdlwihlG qnpéhplGtiph  ppwywl wpdbph hbGwnwqu
thnthnfunepyniGGEpp GEpYwywgyned 66 wyp hwiwwwnthwy $hlwbuwlwb wpnyncbpniy:

b twppbipnigntt ywpunpwjhl gnpédhplbph, npnbp Gwfunpnyt| GG npwbu hpwlywb wpdbpny wy|
hwiwwwpthwy ShGwluwlwb wpnyniGph dhongny, pwdbwjhl qnpshplbph htn juwyywé
OqgniinGtplb nt JOGwulbbipp, npnGp dwlwsyb] G0 wyp hwiwwwnpthwy PhGwluwywb wpnynibpncd,
hGnwauwynid 66 thnfuwbGgynid pwhnyp Jwd yowu s0wjwd wyl pwbh, np yninwlwjihb ognunGtinl
nt yOGwulbtpp Ywpnn GO0 wbnwinfudbp ubthwywl juwhwowih hnnduébbph dhole (spwpfujwé
2whnup),

Fwdbwjhb gnpdhplbpp GGpwlyw s6G wpdtigpyowh hwJwnpylbph:

WO nbwpbpnud, Gpp uwgiwybpwnepjntp Ywwwnpbp £ Gdwl pOGunpnepincl, whwpwdhGGbpp
dwlwsynid G0 whnypnid Jud Jhwunid:

hnwlwl wndtp pwhnyph Gwd Jawuh dhongny

dplwluwywb wywnphybtpp, npnlp 60 pwdwpwpnid npybu wdnpunhqugywd wpdbpny Ywd
hpwlywb wpdbpny wy hwiwwwpthwy Phlwluwlwlb wpnyniGph dhongny, nwuwlwnpgybint
swithwbhGbphG, swihyned G0 hpwlwb wpdbpny 2whniyph Ywd ybwuh dhengny:

b pnudl, npnawyh hwbqudwbptpnd hGwpwynp £ Gwfunpnt] $hlwbuwywb wynhybbpp npwbu
"hpwywl wpdtpny” 2whnyph Ywd Ybwuh dhongny swihynn": Uwulwynpwwbiu, ulygpbwlyw
Swlwsiwb wwhhb, Pwbyp Ywpnn £ Sh0wluwluwb wymphyp Gwfunpn2t] npwbu "hpwywb wpdtipny’
2whnyph Ywd yGwup dhongny swihynn”, npp hwywrwy nbwpnid Yawhunpnybp "wdnpunhqugywé
wnpdbpny’ swihynn ywd "hpwlwl wpdtipny” wy hwiwwwpthwy $hlwbuwywb wpnyniGph dhongny”
swihynn: Uwluw)jb 00wl Gwfunpnanid Ywnbih £ uwwwnpbp dpwyl wit nbwpnid, Gpt nw 4yGpwgbh
Jwo twwbu YyoJwgbgbh hwwriwl wihwiwwwwnwufuwbnigyniGp, npld wjjwwbu Ywpnn Enp
wnwowlwi:
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NpLt  wwhwly syw wyu pGupnpjntbp  Yphpwnbp  hGnbnnwywbnpbd  pninp Gowlwwnhy
qnp6éwppltphb: ®nfuwptbp PwGyG £ npnpnd wyb Yhpwnb, Gpt nw hwlGqbglnd £ wnwyb|
wwwnwd nbnbGywwnynipjwlnp:

Dhlwluwlwl wlhinhdGbnh Ybpnwnwuwlwngnedn

Pwiyp JGpwnwuwlwpgnid b Phlwluwywb wywnmpybbpp, Gebt Jwuwwnpdbp b wn $hlwbuwlwb
wywnhybbph yuwrwywpdwlb ninnwé phqlbu dnnth thnthnfunipyni:

Shlwluwlywb wywnhybbph JGpwnwuwyuwpgnid wnwowglnn  phqlbu dnnbh  thnthnfuncpjwb

ntwpntd, ypwnwuwlwpgnidp Yuwwnwnyned £ wnweoplpwg phqlGbu dnnbith thnthnfunigynilhg htiinn
wnwohl hway”’nnt dwiwbwlwpowbh uygph npnipjwip PhGwbuwywb hwy’nygnipyntGl”pney:

Dhltwbuwlwl wuwpunwynpnipnt GGGn

Pwlyp nwuwlwngned £ $hGwlbuwywb wwpunwynpnipyntblGbpp npwtu hGunwquwjnid winpunhqugywé

wnpdtipny swihynn Yhpwrbind wprnynibwybn tnnynuwnpniph dGpnnp, pwgwnenipjwdp.

o  SPhlwluwlwlb wwpunwydnpnipjnibbbph™ «hpwywl wnpdtpny 2whnyph wd bwuh dhopngny
swihynn»: Wnwhuh wwpuwynpnepiniGbbipp, GGpwrjwp ywpunwydnpnepinit  hwlnhuwgnn

wéwhgjw| gnpshplbpp, whwp £ hGnwquynid swihybh hpwywb wpdbpny:
o  Phlwluwlwl wwpunwydnpnipjntbltph, npnbp wnweowbnid GG,

- Gpp PpOwluwywl  wywphdh thnfuwbGgnuip  sh pwdwpwpnid wwwdwlwsdwb
wwjowabbphta, dwulwynpwwbu tpt PwOyp wwhwwlb] £ thnfuwbgwéd wlyunhyh
ubthwlwlOnipjwl hGn Yuwywds, pun tnpjwl, pninp rhuytinb nt hwunnygbbpp L wGwnp
E wpnibwyph  thnfuwbGgywé wlynmhytd wdpnnonipjwdp Swlwsk], huly unwgwé
hwwinnigdwl q6n wbwp £ dwlwsh dhGwluwywb wwpuwynpnipjnilp: IGwnwaqu
dwiwlwlwpowbbtpnid Pwbyp wbwp £ dwlwsh thnfuwlgywéd wlynhyhg unwgwé
gwllwgwéd GlUwinun L $hOwluwlwb wwpnwynpnipjwlb qény Ypwd gullwgwé

Swfuu:

— YJw tpp Yyppwnynid £ owpniGuwywywb GEpgpuwyywénipjwb dnintignidp: Uju dninbgnidp
Yhpwnynid t, Gpb Pwlyp wynhyp dwlwsnid £ hp 2wpniGwyynn GEipgpwyywénipjwb
swihny, L dwlwsnd £ Owb npw htn Juwdwé wwpunwynpnipinilp: Onfuwbgywéd
wywhdp L hwiwwwwnwuhuwb ywpumwynpnepyntlp swihyned GG wyGwhup hhdniGpny,

npG  wpwmwgnpnid . PwOyh yYnndhg wwhwwlwsé  hpwynilplbph

nL

wwnuwlwbnipyntGbbipp: Swiwwwunwuhuwld ywpunwydnpnegjnitlp swynd £ wjlwbu,
np  hnfjuwlgywé wynhyph L hwiwwwwnwuuwl  ywpowdnpnepjwl — gnen

hwyytlynwjhl wpdtipp

w) PwaOyh Ynnohg wwhwywbwsé hpwynilpltiph L ywpunwlwbnipjntbGbph wdnpunhqugywé

wnpdbipl t, Gpb thnfuwlgywd wyinhyp swihynid £ winpinhqugywé wpdbpny, Ywd

p) hwywuwp £ PwGyh Ynnihg wwhwywlwé hpwynilplbph L ywpunwlwbnignlGGtph hpwywb
wnpdbiphlt wnw(dht swihdbnt nbwpniy, tpt thnfuwbGgywd wywnhdp swihynid b phpwlwd

wpdtipny:
a) PhlGwluwywhb Gpwzfuhph wwjdwlwagnbnh:
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Uwwowbuwsnid®

1) dhlwluwlwb wynphyl wwywdwlwsyncd t, Gpp PwGyp Ynpglnid £ yGpwhuynnnigyntllb wyn
wywnhdp Yuginn ywjdwbwanpwiht hpwynilpbbph Gyuwndwdp: Uw nbinh £ nlGBGnld, Gpp
hpwyntlplbpp hpwgynid &G, Gpwlbg nidh GGe [pGGint dwdybnp (pwlnud b Jwd Pwhyp
hpwdwnyntd £ wyn hpwynilpbtiphg: ShGwluwlywbd wwpunwydnpnipntdld wwwdwlwsyncd
E, Gpp dwpyned t:

dbnwluwygwo Junlbn

Npwntin hGwpwynp £, PwGyp thnpdnud £ ybpwlwytp Jwpybpp, pwl prGwgqwGdt] gpwyp: Uw Jupnn E
hwlqbtglt; JdwpnuilGbph  GpywpwdaqgnuiGtph L Jwpyh  dwpdwG  Gnp wwydwGObph  dwupb
hwiwdw)lnipjwb: Gpp Juwpyh wwjdwbatpp yepwlwygwé Ga, Jupyl wjbu sh hwdwnpyned dwdytinwbg:
NGYwywpnepynibp 2wpnibwwpwn YGpwlwnd £ gGpwlwyywséd wwydwGbtpny Jwpytipp, hwingybint
hwiwp, np pninp hwdwdwlnepnGbbpp wwhwwGjwéd 60 L np wwywqw Ydwpnuiltpp Yywwnwpybl:
dwpybpp 2wpnibwynid G0 dGwp wpdbgpyiwl wlihwwnwlywld Ywd fudpwihld qGwhwwndwl wnwnpyuw

ogwnuwaqnpétiny Jwpyh uygplbwlwh wpnynibGwytn tinnynuwnnpnypp:

dwownph hwdwn dwwnstih phlawbuwlwl wlhmpyGan

Epp Jwdwnph hwdwp dwwstih wynhyb wpdtgnpyyned £, www Gpw wpdtiph (0ugbgwé dwpniiGtpp L
wanpunhqughwih gnudwnbbpnyg) L pOGpwghy hpwlwb wpdbph wnwpptpnepintlp, pwgwrnipjwip
GwpuyhGnd  hwdwwwpthwy  dhlwbuwywld wpmynibpbtiph dwuhl  hwybnynipyntlnid Swlwswd
wpdtgnyndhg gnuiwnltph, wyp hwiwwwnpthwy GUwdnunbbphg Gpwélwybpyynid £ hwdwwwnthwy
Shlwbuwlywb wpnyniGpbbph dwuhb hwayGunynipynilned:

dwdwneph hwiwp dwwskih nuwuwywpogwé YJuuwhwnwp gqnpdhpltinh  wpdbgpynidihg Ynpniunlbph
hwywnwnénip $hGwbuwywb wpnynilpltinh dwuhb hwytingnipinilnid sh dwlwsyniy, wy hwydwnynid
E ywwhwwih wrwbéhb pwdlnid, npwbu wy) hwiwwwpthwy GYwdnwn: Jwdweph hwiwnp dwwsgkiph
wwnpwpwjht gnpéhp hwlnhuwgnn GGpnpnudGBph qony wpdtgpynwihg Ynpniunlbbph hwywnwnpénidp
swlwsyntd £ whnyph Jwd JOwup L wy hwiwwwphwy dShlwluwlub wpryniGplbph  dwupG
hwyybwnynipjnilniy, bpb wywnphyh ppwlwb wpdbph pwpdpwgndp opjtitnhynpbbG Yuwpbih £ hwiwnbp
htunwaqw hpwnwpdnigjnLGlbph wpnynilp, npnGp Yuwwnwnydbp GG Ynpneunp $hlGwbuwywb wpnynilGpbbpny
Swlwsbnig hGwnn:

3.7. Nhwn L hwjwnuwpé ntiwyn hwdwédw)bwqgntp

Gwnqldwl wwjdwbny wpdtipnpbiph Jwodwnph gnpéwnOnipyniGbtpnp («nbiwny) nhunwpyyntd GG npwbu
wwwhnyywé  dhlwluwywb gnpdwpplbp:  3Itwnqlowld  wwypwlny Jwdwnwd wnpdbtpnpbipp
2wpnibwyynd GO hwdwredtp $howluwlwlb yhdwyh dwuhb hwyybnynipnined, b wyilt nbGwpenid, Gpp
qlnpnG nuGh Gpqwé wpdbtipnptph Jwawnph Ywd gpudwnpiwl wwjiwlwapwjhl hpwynilGp Huw
hwiwdw)lnipyncl, npwlp yepwnwuwlwpgyned 66 npwtiu «3Gngldwl wwydwbwagnptpny gpuwywnpyué
wpdtpnptip» L GGpywjwgynid GO npwbu wnpwGdhl hwyyty2hnwihG hnnjwéd: Iwiwwwwnwuuwb
wwpuwynpnepyntGb wpnwgnynid b phlwluwywb Yuwgdwybpwnipynibbbph Jwd  hwdwfunpnltph
GUwwndwdp hwhybbpni:

bGinjwdwnph wwjdwlng qbwé wpdtipnptipp («hwhwnuwpd nbwny) st dwlwsynid phbGwbuwlwb
yhdwyh dwupl hwpybwnynipjnilnid, huly inpwidwnpywé gnudwpbbpp hwqweyned G0 nputiu wywhwGeGbp
$plwluwywb  YwqiwybpwnipniGbbph  Gywwdwdp  Ywd  hwdwfunpnbGGphG wpqwé  Jupybp L
thnfuwwnynipyncGatin:
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Updtpnptiph qOdwl L Jwdwnphg wnwowgwd GHwintnp Ywd Swfuup hpbbhg GGpYwjwglnud
nnynuwjhlt Ghwdnun Jwd Sdwfuu, npnGp hwyybgpynid G0 hGwnqlGiwl wwydwbwaqnpbph qnpénnnipjwl
dwaytinbtiph pGpwgpntd oquwagnnébiny wnpnynitbwybn innynuwnpniph dbpnnp:

Ept hwywnwpd ntwyn wwjdwlwagpny qljwd wlywnhybtipp Jwsdwnytl Gppnpn YnnohG, wnpdbpnptinh
yGpwnwpdh wwpunwynpnepynitbp qpubgynid £ npwtu wnbnpwihG wwpumwygnpnepintd b swithyned &
hpwlwl wpdtipny:

3.8. Npwtu qpwy npgwé L unwgywé wpdtipnpbin

Updtpnptipny qnpéwnplbpp hhdlwlwlnud wwwhnyynid G0 wpdbpnptipny Ywd Ywbhupy npwdny:
Updtipnptiph  thnfuwbGgnuip  §nwu 4nnohG  wpuwgnynd £ dplwluwywld  dhdwyh  dwupl
hwoJtwnynipjnclnid, dhwyb et thnfuwbgynid G0 Gwl rhuytipp L ognuinGtpp Yuwywé ubithwywbnepjw
hpwynilph thnfuwGgdiwl hGwn: ddwpwéd Ywd npwbu qpuy unwgywé Ywlfuhyp qpwbgynid £ npwtu
wywhy Jwd ywpunwynpnipnil:
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